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FREDERICTON.  -  Metal  min 


Dojlo^  Prewiun^  ProbleniS  Orow  Out  oT  jp  Brunswick  has  recei''pfl  ••ttlement. 

U.S.  Developments,  Regordless  os  to  Whot  a  much  necderi  shot  in  the  arm 


Plywood  producer*  report  from  the  wett  th«t  price*  ere 
aenerelly  beck  et  le*t  Fell'*  level*.  An  incree*e  in  heme  build¬ 
ing  this  Spring  end  inventory  build-up*  by  deeler*  ere  responsible 
♦or  this  improvement.  There  he*  else  been  edvence  buying  in 
leer  el  the  lumber  *trike  in  B.C.  which  he*  been  prevented  by  e 


Member  of  A.B.C 


Nickel  Ruling  '^*"9 
May  Hurt  Moak 
Lake  Progress 


1.5r  A  COPY,  $5  A  YEAR 


Conodo  Does  —  Midyeor  Investment  inten 


from  Ihe  start  of  least  partial  np- 


'  ol  the  lumber  *trike  in  B.C.  which  he*  been  prevented  by  e  TORONTO.  —  \o  creat  surprise 
lement.  has  been  expressed  hv  officials 

+  of  the  International  Nickel  Com- 

Metel  merfcet*  continue  very  quiet  end  et  unchanged  price*  pany  when  its  offer  ol  a  substan- 


Gingell  from  London 

New  Credit  Squeeze 
Thornycroft’s  Answer 


tiens  Are  Higher  But  Finoncing  Causes  Some  ^t  Little  River. 

Delays,  T.  b  C.  Report  Indicates.  consirnction  of  the  i.,-,nn-ion  mill 

_  and  concentrator  has  now  been 

By  I.  J.  DeSEAU  |complcled  and  production  is  cur- 

OTTAWA.— Wo  heard  a  man  quoting  Shakespeare  7  I 

the  other  day.  when  he  expressed  himself  about  business. pp„, 

He  was  found  wandering  down  a  corridor  of  the  the  .American  Metal  Company  and' 
Tonfederation  Rldg..  muttering  the  timely  phra.«e:  International  Nickel  owns  the  bal- 
''Would  it  were  Davl  \\’ould  it  were  Dav!"  anre  of  2.i  per  cent 

Thi.s.  a.s  all  afficinnados  know,  wa.s  what  the  .Marshal  .  Transport  at. on  of  concentrates 

r  u  '''  currently  being  made  hv  truck: 

F'rancp  said  around  midnight,  before  the  day  of  the  ,p  xp„.casile  hut  the  early  com-' 

battle  against  Henry  V.  pleiion  of  the  c.N  R.  spur  line  to 

\Vp  asked  him  what  he  meant.fr- — - Heath  .''tecle  will  soU  e  this  prnh- 1 

considering  that  this  was  high  which  increasing  currency  dispar  lem.  .As  soon  as'  the  railway  is 
noon,  and  hr  rrjoindcred  that  hr  jiy  will  make  possible  in  spite  of  finished  production  at  the  mine, 
merely  wanted  some  light  to  find  tariffs.  will  he  stepped  up  to  i.ioo  tons 

put  where  everybody  was  going,  And.  aside  from  trade.  Ihe  grand  daily.  | 


orations  at  Ihe  Heath  Steele  Mine  *®  f*r  thi*  week,  although  London  now  h»*  cut  copper  back  to  li^l  amount  of  nickel  was  turned 


J7  cent*.  Future*  copper  ha*  weakened  lurther  in  the  U.S.  down  by  Ihe  I'nited  Stales. 

!  lixppcled  to  go  into  the  slock 
Zinc  ha*  been  meeting  with  *omewhat  better  demand,  but  pile,  the  metal  mii.sl  now  he  re 
not  (ullicient  to  remove  *harply  the  accumulated  inventories  ol  garded  as  being  in  somcwhal  of  a 

producer*  or  consumer*.  Lead  still  is  stable  but  wavering  in  ^surplus  position.  Stock  piles  are 
London.  already  quite  huge  and  the  I'S 

fr  fr  fr  officials  have  cut  down  on  metal 

There  it  a  fair  chance  for  an  increase  in  mercury  above  the  buying  in  manv  different  diree- 
current  price  ol  (US)  per  flask,  but  a  really  big  inerPase  lions 

would  be  needed  to  make  Canada's  marginal  mine*  attractive  while  there  was  no  surprise 

again  lor  production  effort*.  ,j,  j,,  admilleri  that  the  limine  of 


He  Would  "Boost"  Commonwealth  Trade  By 
Further  Import  Cuts,  Seeking  Higher  Experts 
—  Backbenchers  Are  Beginning  to  Worry 
About  His  Financial  Policies. 


, surplus  position.  Slock  piles  are 
already  quite  huge  and  the  I'S 
officials  have  cut  down  on  metalj 
buying  in  many  different  direc-' 
lions. 


By  ALFRED  W.  GINGELL 
London  Correspondent  of  The  Financial  Time* 

I.O.VnON  (by  mail)  —  The  prorliicf inn  inrlex  which 
ha.s  been  ri.sing.  has  recently  been  reflerteri  in  larger 


Rut,  while  there  was  no  surprise,  expoft.s  aiul  an  increased  nfftake  of  consumer  gnnri.s  in 
it  is  admitted  that  the  liming  of  (lie  home  market.  Recent  wage  hikes  have  been  followed 


The  signing  of  a  new  Omnibus  Housing  Bill  by  President 
Eisenhower  hold*  out  some  hope  for  a  sharp  increase  in  home 


Ihe  refusal  was  somewhat  unfor¬ 


tunate  in  view  of  the  ma.ior  dr 


by  sophoric  statements  from  ministers  that  the  in 


creases  shonlrl  be  offset  to  some  extent  by  a  larger 


and  that  if  there  must  be  a  battle  theft  of  savings  via  prire  intla-  Ore  reserves  flead  and  rinct  are  future_or  else  a  dosing  of  some  Canadian  and  Amer- 


morn,  well  then  bring  it  on  Ifs,fion.  now  once  again  world  policy  reported  substantial  on  this  prop 


the  suspense  he  said  that  was  kill- it  seems,  will  go  on  at  a  faster  erty  of  over  l.ynno  acres,  with  a  foreseen  for  th.  industry 

hrtn  pace  minimum  of  about  T.noo.nno  tons  disturbed  by  a  number  of  economic  factors.  Long  ter 

Our  friend  is  m  some  ralher|  Because  of  the  great  uncertain- indicated.  improvement  however  is  stilt  expected, 

direct  way  connected  with  Ihe  npy  about  economic  and  monetary  At  the  only  other  metal  mintnz 

operations  of  the  department  of  policies  manv  had  expected  that  operation  in  this  province.  Briin^  ^  1  . 

a'  _ ,  .  .  u-  asesiies^  «  .•  .‘lit  It  I  t-  .  . .  .11  J  w»AKn#««  of  to#  BrifisK  pound  in  relation  to  tn# 

finance  and.  while  he  is  not  called  Parliament  would  he  called  much  wick  Mining  is  still  engaged  in  .  ^  .  ... 

....  4^  ^  t  x-N  .  •  1  /  CAnadiAn  dollar  it  oq^in  worryino  tn#  toxtd#  industry  nor# 

upon  to  decide  how  to  spend  more  sooner  than  October  October  is  nilot  mill  operations  in  search  for  .  .  ,  ,  .  .  . 

^  u  1  ie  .1.  1  i-e  .  i_i  -.HI  wn#r#  th#  preblemt  of  importi  or#  th#  moior  on#».  Industry 

money  while  cuffing  taxes,  he  is  j^jiH  ^  off  and  problems  an  economic  metallurgical  process  ^  . 

in  some  respects  responsible  for  increostnglv  piling  up  in  just  ,o  .separoie  ihe  mine  s  complex  . . .  *« 

the  future  of  the  Canadian  dollar  phout  part  of  the  economy.  ores.  negotiating  f.gur. 

Not  completely  responsible,  mark  ,5.  .j,  .j.  Development  work  which  has  yacd  goods.  ^  ^ 

you.  just  in  a  committee-member  cxcccdinelv  interesting  to  opened  mine  10  a  siih.stantial  exieni  r-..  ,*  ^  ,  j  -.  • 

■  J-  ■  I  Further  drop  in  tanker  rates  is  expected  tor  crude  pit  imper 

»oil  Ol  wav.  11^  ,  figures  iu.si  released  already  indicating  ore  reserves  ol  .  .  ■  ...  ,  •  .  •  , 

A  A  A  ^  »  At  AAStcoAst  which  mjiy  l#Ad  to  a  further  tewerinq  of  pnc#»,  U 

•  *  *  bv  the  Department  of  Trade  A'  about  aa  million  tons,  has  rocent-  ,  ,  ,  u  u 

TU«  ic  inrreawincrlv  rvnress-  K  ^  .  u  j  i  .i  u  u  i  Ust  wt#k  f  lmp#riol  Oil  cut  on  heotinq  oil  by  on#  hf 

The  fear  is  incieasingl}  expr  ...  Commerce  concerning  the  prixaic  Jv  boon  switched  tn  other  hold-  *  •  al  *•  *1.  ^  1  j  • 

mA  ♦Ufif  ♦hr  htcih  dnilar  nrpmiiim  .  ^  •  i  i.  .u  i  <^ent.  In  th#  meantim#,  th#  company  hos  olte  announced  an  1 

od  that  the  high  dollar  premium  public  capital  investment  out-  mgs  of  the  company  in  the  general  j  1  c  l  *  u  j  1  •  1 

1..  rVirtLirtr  nff  iruirh  nf  ^  .  crease  to  b#  paid  for  Saskatchewan  crude  oils  rangtnq  from 

Is  not  only  choking  ofl  much  revised  from  .lanuarv.  Bathurst  area.  .  .  ,  .  w  .  .  ^ 

....  ffoas  Kilt  that  U'C  mav  nnl  >  .  I  ,  ,  j  *®  T  C®nfs  »  barrel.  Lampman  cruda  now  is  worth  4?.*S  pi 

cur  trade,  but,  that  we,  may  not,  “Mid-Vear  Review"  usual-,  Relatively  little  exploratory  and  i  u  u  i  •  .u  *  .  .  »  j  .a  ta  i 

Ke  ahle  rin  anvthinp  ahout  .  .  .l  u  j  .  barrel.  Manitnha  oil  is  worth  7  cants  mor#  at  H.5»  and  45.50  t 

even  be  able  to  no  anjtning  aooui  brings  some  revisions  of  development  work  is  being  done  at  .  ,  .  .  .  , 

1,  •;  .  .  I  Virdan  and  Daly  production  respactivaly . 

''  figures  which  are  announced  at  the  present  time  by  the  many  _  _ 

The  dollar  premium,  he  thinks. beginning  of  every  year.  other  companies  which  have  prop-'i - — — — - 

reflects  much  less  the  goodnes'  January,  for  instance,  total  erlies  in  this  district  and  it  is  ^  ,  ,  ,  »  , 

and  solirfity  nf  the  capital  investments  were  planned  felt  that  unless  there  is  a  sub-  ( (‘1*11  llini  I  I  U  (rPl  Xu  I'.,\(‘IIS(‘ 

economy  as  it  does  mirror  I  e  billion  lor  19.57  com  siantial  improvement  in  the  price 

rompletf  uncertainty  ahout  Amen-  ^  metals,  no  early  revival  |*'<)|*  (falling  AmuIIk*!*  iutl 

ran  trends,  .tune  ligiires  .show  ol  ma.ior  activities  ran  he  expect-  _ 

Within  a  year,  hr  pointed  mit.^  (Conliniied  on  Page  .5i  ed  during  Ihe  present  .summer. 

♦he  I  niteri  States  government -  — - -  _  -  -  - -  Liberals  anticipating  their  role  os  Oppositior 

rilf';"-  There  Will  Be  More  On  Pipe  :  '’■■*''’5 

billion,  give  nr  lake  a  couple  of'  ^  If*  °  session  or  two  —  No  sote  Majority  in- 

,  LinQS  For  OffOWO  Shortiv  dicoted  tor  some  time  to  come;  nossihiv  tf.res 

How  fhey  will  do  it  may  he»®*»»^*'  •  •wxxw*-  o  .. 

regarded  as  strictly  their  own  -  Porlioments. 

affair,  but  we  are  the  ones  who  OTTAWA.— Pipe  line  philosophy  initially  to  transport  aboiii  <00  TEMPUS 

are  going  to  gel  the  backwash  of  the  new  Canadian  government  million  cubic  feet  ol  gas  per  day. _ 

What  rates  will  be  set.  how  long  land  its  neressarv  allies)  will  The  suppliers  of  gas.  with  con  ,  , 

II  u  .  1-  1-  I  j  D.ii.ru  OTTAWA:  Her  Maicslv  Queen  have  fun  lor  a  session  or  two 

a  term  or  terms  will  he  stipulated  become  heller  known  when  Par-  iiacls  signed,  include  The  Biitish  .urn  , 

,  .  ,  ,  ,  .  I  J,  t.lizaheih  H  wil!  open  the  fall  Meam-hile  it  is  qnesimnal 

for  Ihe  new  paper;  to  what  anq, ament  has  to  dea  with  the  ap-  American  Oil  ( ompany  Limiled.l  ,  n  r  .  i  -r  ' 


cisennower  noias  out  some  nop*  tor  a  snarp  incrcas*  in  noma  v  flopmenl  work  which  is  now  go-  I" •'"'>‘iui  in-  um.-vi  m  ,>imiiv-  v-.\nin  n.v  rt 
building  and  therefor*  for  an  improvement  in  Canadian  lumber  production. 

sales  to  the  U.S.  Th*  falling  oft  of  the  U.S.  market  with  th*  camps,  particularly  in  ihc  big  I  never  completelv  helieveil  the.<e  .statements,  and 

almost  complete  disappearance  of  th*  British  market  ha*  laid  \in3i  I  oLo  In  Mor,it,.Ko  -r  1  1  1  .  1  1  r.  •.  1  1  1  j 

.  ,  ,  ....  .  Moak  i.pke  (amp  in  Maniioha,  |f  |  Had  anv  eomnlacenev  lelt,  it  has  been  shattered 

much  ot  west  coast  lumber  industry  lew  in  recent  months.  ,i,_  i.,,./, 

...  A  ...  and  elsevvheie  in  the  P'«' "’f*' Hv  t  he  ( 'ha ncellor'.s  latest  warning  on  t  he  inflat  ion  t  hreaf, 

....  .  .  where  a  number  ol  cnmp.anies  are  . 

Th#rf  rtiAy  b#  substAnfiAl  pric#  cut*  for  bituminou*  coaI  in  ihornycrolt  took  thr  oppor- ••  - 

.  working  nickpi  .showings.  ...  .. 

th#  n#Ar  futur# — or  #U#  #  closing  of  *om#  CnnadiAn  und  Am#r-  m  *  u  *  i  •  j  lunity  to  nrluor  nis  \\;irmng  at  no  Houhl  a  iTpl\  to  thr  rhallrngn 

.  thr  .Xmrru'an  hasr  mrtal  indus-  .  ,  i  u  ‘ 

icon  mtn#*,  AS  th#  industry  App#Art  to  b#  r#turninq  to  a  pr#-  .  .  ,  ,  Inr  oponing  ot  a  nrv^  hiiildmg  in  jssuod  h\  Erank  ('oti'^ins.  the  boss 

sfrv  IS  cnrrrntlv  in  somr  ddliciil-  ..  .  r  ,  j  i 

CAfious  stAt#.  Th#  •Arty  r«cov#ry  for#s##n  for  th#  industry  if  •  .  ..  .  loc  (  tty  of  Lonnon  \i  hich  will  hr  n|  thr  mammoth  Transport  and 

.  .  .  tirs.  as  rrtloclrd  in  thr  shutting  j  u  .1 

h#inq  disturb#d  hy  a  numh#r  of  #conomic  fActor*.  Lonq  t#rm  .  ,  u  1  occuptrd  hy  an  organization  known  o#5nrral  Workrrs  t  nion  who  is  nn 

down  ol  a  niimhrr  o(  mining  oprr-  j  m  j. 

improv#m#nt  hew#v#r  is  stilt  #irp#ct#d.  .-  j  1.  j  j  j  rnilod  Kingdom  Pro\  id('nt  rrcord  a<  saving  that  ‘  \V# 

ations  and  in  thr  rrnrwrd  drmand  1  ' 

A  A  A  f  I  /  .  .  a-  Assoiiation.  I  ndrr  thr  (iinim  ha\r  no  wish  to  sa\  to  thr  coun 

somr  form  of  tariff  proirrtion  i  ,u,s..esui  tUx*  . 

d.:a:.l.  -.-...--j  ...i^a:,....  a-,  ...  stancrs.  I  Ihoiighl  thr  sriulion  of  ♦,.y  jpp  niiisclr 


icAn  mln#s,  as  th#  industry  App#Ars  to  b#  r#turnin9  to  a  pr#- 
CArjous  stAt#.  Th#  •Arty  r#cov#ry  for#s##n  for  th#  industry  is 
h#inq  disturb#d  hy  a  numh#r  of  #conomic  foctors.  Lonq  t#rm 
improv#m#nt  hew#v#r  is  still  #irp#ct#d. 


against  imports  of  trad  and  zinr. 


thr  occasion  rathrr  apt. 


trv.  tori  our  muscle. 


Similarly,  a  slilfrning  ol  .\mrri  ..  ..aa. _ ^a  wi.**  1  ... 

Mr.  ihOin\(lolt  addirssrd  )um-(  pitnw'ntlv  \Ir  Cmicin'c  Itnlnn 
ran  feeling  again.sl  imports  ,s  also  ,,,,  ^ 

S  own  in  Ihe  crude  oil  indii.slry  Kngland,  the  Lord  Tpaiisporl  Commission  over  the 

where  a  formula  is  cuiten.ly  he-  ,,3,,,,  .-est  o.  ,he  Ciiy  I  !  T  ^  Z  ..1 7  k 


.viayor  aiiu  on  me  i  esi  01  me  v  ov  n,,,,vtinn  of  a  mi<dilv  wace  hikp 

ing  sought  lor  culling  ol  oil  im  „.c,.p  therci  hut  'ir  .also  ?  1 

,  .  .  ,  ,  .  "’P  meici,  Dili  ,ai.so  oimi  hiisvv  orker,s.  I 


.>  .>  .:.  .  ,  ,  .  "  for  ahoiii  a  Kio  oimi  husw orkers.  I 

.  ...  poil.N  lo  a  point  vvheie  exploialinn  addressed  Ihe  Opposition  and  the  u,,.  1, a  sTja  .im  ii,o  I’nionv 

Further  drop  in  tinker  rates  t*  expected  for  crude  oil  import*  „oiild  again  become  more  prolit  iinjons  ^  ^  ^ 

*t  .*,tcoast  which  ,y*y  le*d  to  *  further  lowering  of  prices,  tol-  able  lor  American  oil  eompanirs.  To  the  Op,,osit,on.  wliose  (man  "ILo ''.‘  'Tn’ion 

lowing  lASt  w##k'*  lmp#riAl  Oil  cut  on  htAtmg  oil  by  on#  half  v\hlch  arr  pcnrr;^llv  lacrH  with  a  i  -j  .  i  »  JHmuh  npiiuoii. 

vwiu  n  air  gonrraii\  ia(rn  wun  a  pundits  ha\o  hcf'n  urging  a  rr-  •  u...  ^  ..Kt  ,  ,w^a  le*  lUf 

cent.  In  the  meantime,  th*  company  he*  else  announced  *n  m-  reserve  position  nf  domestic  oil  laxaijon  of  Ihe  credil  sniiceye  and  7  siiiv.s, ,  uvro  in  ihfi; 

rr##<#  to  b#  n#iH  for  ^#<L#trh#w#n  rriiH#  #il«  r#namfl  Iram  j  i  u  i  .sqiUCZr  aUfl  ^  (.yriic;i) 

crease  to  be  paid  for  Saskatchewan  crude  oil*  ranging  from  ,  good  for  not  much  more  than  „  slimiiliis  to  investment,  he  s.aid.  ...do  u  .-..-nilv  a  k- 

cent  to  3  cents  a  barrel.  Lampman  crude  now  is  worth  45.M  per  years  current  require.  ■  Hardiv  a  dav  passe.s  willioi.t  the  J  Hal,,.  ‘  "  -l  o 

barrel.  Manitnha  oil  is  worth  7  cents  more  at  45. 5»  and  45.50  for  mrnis  nrumoni  K.,ir,o  in  cr,nr,d  '  lem.iik  nf  Mr.  TerJ 

Virden  and  Dalv  nrediirtinn  re.nertivelv  I  i  j  i  u  ,  COV  emmenl  ring  a.  kcd  pcnd  ,|j,|  )ioi|ermakers'  boss,  who, 

,  V.rden  and  Daly  production  respectively.  ^  ,.;,mst  developments,  therefore,  more  money"  To  the  unions  he,.,,, 

- - fanada  s  pointed  out  that,  il  a  nation  paid  mmresis  of  the  union, 

,  '■'•"''If  P''’’  f'”-  when  he  said  lhal  he  was  not  wor 

f1>  (‘nillKMil  lo  (yrl  \l)  I'.xciisr.  'ndustnes  whuh  doing  nn  more  work,  as  '’ntain 

leresled  in  was  (he  wage  eLaim 

)r  (.allmg  Anollicr  l’>l('CllOn  possible  -  m  the  raw  ma-  would  lollovv  as  night  follows  dav.  „)emhers  Mr.  Cousins  nc 

_  industries.  Mr.  ThoinyerolCs  remarks  were. 


(io>  (‘niiiKMil  Po  (yrl  \i)  I'Nciisr 


I'Or  (falling  Anollicr 


There  Will  Be  More  On  Pipe 
Lines  For  Ottawa  Shortly 


irt:  Canadian  seaway  Ports  May 

for  o  session  or  (wo  —  No  sofe  Majority  in  Be  Pawns  For  U.S.  Union 

dicoted  for  some  time  to  come;  nossiblv-  tbree  _ _ _ _ 

Porlioments.  (Special  t«  Th#  Financial  Times) 

By  TEMPUS  TORONTO  —  The  port  labour  loading  eqiiipmenl  'gr.ain.  ni 


illiM's  boilermakers  have  in  pay 
higher  lares  to  cover  a  busmen', 
Ivvage  hike.  Workers  ol  Ihe  world, 

'  unite! 

1  The  d<'(  isiun  lo  •■li  ike  or  not, 
hv  Ihe  busmen,  will  soon  tell  u 
whether  Ihe  unions  have  acquired 
a  new  alliliide  of  responsihilily 
We  shall  also  know  whether  Ihg 


Meanwhile  il  is  qiiesiinnahle 


(Special  t«  Th#  Financial  Times)  '  ' 

•  a  new  alliliide  of  responsihilily 

TORONTO  -  T)ve  port  lalvoiir  loading  eqiiipmenl  rgr.ain.  etc  > 

siiualton  on  the  new  seaw  ay  ports  and  for  the  handling  of  any  lahniii  ,  y,,.  ■,■,10,.^^,. 

in  the  Great  Lakes  area  is  loiigh-^.saving  machinery,  coiinIi  v"i  have  listened  lo  his  plea 

cning  up  As  reported  here  .some  An  mdtislry-w  ,de  agreement  env  damage  ’  caiisert 

weeks  ago  a  ennle.st  had  been  ering  both  Ihe  seaboard  and  the 


for  Ihe  new  paper;  tn  what  ''r'lijameni  ha.s  in  deal  with  the  ap-  American  Oil  (ompany  Limiled.i  /  n  1  .  -  .1  -r  ...  vveeks  ago  a  cnniesi  had  been  ering  both  the  seaboard  and  liie  ,  ,  u  ■  n 

,  .  if,.  ,,  ^  J  n-  J  /vii  session  of  rarliameni  m  the  if  anv  gov  ernmrni  will  gel  a  .  >iuovving  wages  lo  chase  infla 

extent  will  Ihe  printing  press  be  p Hcation  for  a  new  export  permit  Shell  Oil  Company  and  Triad  Oil:  j  ,  j  ,  brewing  (or  the  rights  to  organise  Great  I.aket,  There  are  some  .  i  u  1 

,  -  .  ,  _  ■  ,  ,  J  ,  .u  Senate  (  hamher  on  Mondav.  Hear  mandate  from  the  neonie  .  .  ..  v*  lionaiy  price  increases  I  believ* 

resorted  tn  via  the  federal  reserve  of  natural  gas  in  connection  with  (0.  Ltd.  The  operators  in  the  a  u  1  k  t  ,  if’  and  bargain  lor  the  longshoremen  tniighies  in  this  list  The  live  lo  ■  a  ;  .l  .  r, 


member  banks  —  Congress  ilsrl£|,He  proposed  1..700  miles  of  line  Savanna  Creek  field,  Phillips,  ^  .^u  ^  u  vvu  ^  .'eats, 

ha<  long  since  abdicaied  ils  eon-|oonnecting  southern  .Alberta  with  Husky  and  Northern  Natural,  will  ^  m  1  e  1  o  (  nnserv  aiiv  es  are 

■  .  ,  .  ., _ _  ...  u  ui  u  u  u.  1  .  (  anadian  Prime  Minister  ever  positive  ihev  will  gel  the  I.TI 

siiiulional  powers  tn  com  money  ((California  probably  hr  brought  in  later,  al-  .  .  a  .u  u  r  ,  x  r  >  w 

J  I  .K/.  ,..„T»,nrv"  _  ate  ti,.,.,«u  K^.h  nuiii.^o  ii.,cLv.  honniir  of  seals,  plus,  next  eledion.  others 

and  regulate  the  (Uirrncy  —  an  Cnonsnred  hv  two  Alberta  util-  mi’i'S'i  w'h  Phillips  and  Husky 

.  .e  .u-  (vponsoreo  nv  iwn  .wiuiiiri  uiii  .  ..  .  being  in  lhal  exalted  position  are  not  vo  sure 


.  ,  ,,  J  .  „  _  ,u_  iKp  ' . . . .  ...  J  ,  .  .  ,1.  ,  neing  in  inai  exaiien  pnsiiion 

this  will  determine  the  fate  of  the  onmnanies  Canadian  Western  committed  at  present  'f*  ,  .  a 

ii>  companies,  v  aodoian  wt.siriii  .  ,  J  when  Parliamrni  was  opened 

Natural  Gas  and  Northwestern  toast  WwsIcoasI  earlier  proposed  ^  monarch 


If  Ihe  terms  o(  the  refunding  a  short  line  which  would  run  from 

ppcration.  paying  up  on  Roosevelt  ^  Klectnc  Corp  of  San  Fran-  Savanna  Creek  across  the  border 
and  Truman  s  follies,  break  the  proposes  to  mio  the  FI  ra,so-Parific  Norihwrsi 

fhm  dam  of  restrictions  w  ic  are  parts  of  Ihe  vast  and  as  sy-'tom 

bolding  the  I  .S  t'"' vet  unspoken  for.  gas  reserves  of  The  proposed  line  would  follow, 
the  consequences  will  he  fell  as-  _  in  cenerallv.  a  mule  west  of  F.d- 


are  not  >n  vure 
Of  course  a  deal  with  Diiples 
sis  could  easily  give  them  as 


Thus  will  he  visually  aehieved  tew  a«  ten  and  as  many  as  ;).s 


and  bargain  lor  the  longshoremen  toiighies  in  this  list  The  live  lo  |  am  on  a  pi elly  good  vv  ickel  when 

who  will  handle  cargoes  in  the  six  months  operation  on  Ihe  Great  ,  tp,;,!  his  plea  will  ho 

ports  from  Toronto  down  1 0  Lakes  can  hardly  he  expeded  lo  j,,,,,,  a,„,  ,1,^  ,,||ghi  „f  i),!^ 

Toledo.  .arry  Ihe  same  linaneial  loads  as  „no,gani/ed  middle  Hasses  and 

The  plum  IS  not  a  rich  one  now,  are  perhaps  possible  on  lull  .year  ,,,p  |,cnsioneis  ignored, 

hill  il  is  expected  tn  be  very  iiiiey  nperalions  in  ports  like  Roslon,  ...  ... 

indeed  when  the  .Seaway  is  com  New  5ork  and  Raliimnre,  |  (invernmcni  spokesmen  have  nof, 

pleled  and  ocean  carries  n(  manv  Since  a  greal  porlion  nf  live  given  any  estimate  of  the  sermiis 


whai  .Mr  Diefenbaker  so  feliei  seats  Rni  iboiigh  this  may  he 


lines  will  carry  Ihe  expected  freight  earned  nn  Ihe  Seavvav  wilt  ness  ol  the  present  siliialion  and 


lously  described  as  the  ‘  myslu  a  ‘  eonsiimmalion.  demiiily  In  inland 


in  OOn.nnn  tons  annually  of  Ireighl  indeed  he  bulk  materials,  grains,  vvhal  remedies  may  be  neressarv 


me  <  iiii^rMuruM:.-  .  jj^uihppn  Alberta  to  markets  in  generally,  a  mule  west  of  p.d- 

.stmngly  in  this  country  as  in  tne  As.socialed  with  monlon  and  Calgary,  crossing  the 


union  between  »mvvn  and  torn  ne  wisneo  11  may  not  come  out  -pjip  |  |,  a.  '  Inlernalinnal  Long  penally  Haiise  (ailing  (or  extra  investment  programme  makex 

Rremier  .Inhn  does  shoremen's  Association’  has  won  pay  may  wipe  out  much  of  the  ad  heavy  demands  on  imports,  but  he 

Thr  .’.trd  Parliamenl  is  leallv  not  gel  his  quota  (mm  Qiiehec.  ih*  Porl  nf  Tornnio,  In  Canada,  vantage  gamed  Irnm  the  .Seaway  is  in  a  dilemma  because  it  would 

getting  ntf  lo  a  hisloncally  mo  then  his  pickings  are  pretty  slim  ,),*  i j.  a.  is  aKilmied  with  Ihe  by  long  disiance  shippers.  '  not  be  possible  lo  reduce  esseo 

menloiis  start  Watch  all  the  a||  across  (  anada  |CCL  .AFI.  union  body.  On  the  east  Thr  I'nion  has  expressed  fears  lial  imports  and  at  Ihe  same  lime 

coiintiv  cousins  start  writing  Some  even  go  so  far  as  lo  sav  coasi  n(  the  I'niled  .Stales  it  is  lhal  the  inlliix  of  .Seavvav  Irade  carry  nn  an  expanding  export 

for  lickeis  that  only  the  third  election  of  (oiirse  an  independent  nrganisa  might  make  Ihe  Great  Lakes  are.v  irarie, 

Il  has  alreariv  hern  said  that  from  now  will  bring  a  maioritv.  tion  having  hern  thrown  nut  ot  a  low  wage  area  and  il  is  The  danger  of  restricting  im 

thr  (  nnserv  ativ  es  would  like  Thai  would  he  the  2fith  Parlia  the  CIO  AFL  parent  Ivody  lot  ils  iheielore  organi'ing  a  drive  lu  ports  when  Rrilish  exporls  are 

In  have  siiflicieni  excuse  lor  menl.  and  it  is  a  long  lime  lo  long  record  ol  discord  and  rackcl  have  all  porls.  inland  and  ve.-(  rising  in  ie(  ord  levels,  espeeiallv 


he  wished"  il  mav  nnl  come  out 


Ibc  The  Chancellor  has  hinted  lhal  the 


1  nited  Slates.  ^  ^  these  throe  companic.s  will  be  Ca-  Canadian  Rockies  through  the 

"  ..  .  Canadian  nadian  Bechtel  Ltd  the  engineer-  Crowsne.sl  Pass,  entering  the  1  S 

F  premium  eonstruction  firm  ■  which  in  Idaho,  and  trending  southwest 

ruirencv  ^  ^^.p]l  has  done  the  bulk  of  the  prime  through  Washington.  Oregon  and 

on  y  F  m  i  _  contracting  on  the  maior  Cana-  Northern  ( alilornia.  terminating 

become  even  m  .  •  _  dJan  pipe  lines  in  the  San  Franeisrn  Bay  area 

even  if  Canada  herscll  goes  on  "'an  P'Pn 


menloiis  start  Watch  all  the 
country  coiisms  start  writing 
for  lickeis' 


even  11  v  auauo  iiv.-v..  . I  .ct'  and  the  .  .  ”■■■»  .■.■ii.i.m  >ri,i  nun  p,iii,ci  imvc  uu  p'iii>.  imi.im.i  ..'.I  -..I  I  iMiii;  III  iiciiiii  u-vcis,  especiailv 

another  artificially  induced  .spend-  Details  of  the  proposed  devel-  The  Alberta  iitiiiiie.  calling  another  election,  and  wail  lor  a  good,  old  fashioned,  'eering  "  board  operate  on  the  same  broad  in  N'orih  America,  is  fully  appreci 

ing  spree,  based  on  political  con-  opmeni  have  now  been  released  .Mberlans  ihe,\  '  then  —  they  hope  —  gel  a  Hear  lop  sided  mainniv,  one  way  or  The  I  L  A  convenlion  just  held  plan,  whatever  it  is  economical  aied  Counter  artion  hv  other  eniin 


M'nnliniird  en  Page  S> 


aiderations.  b.''  P  H  ^nrath.  president  of  the  lif'*  eall  on  gas  delivered  inm  pm  Liberals  are  ,|ir  nihri 

Now  this  V  lew  ol  our  sombre  'w-n  Canadian  utility  rompanies  the  new  pipeline  m  '"'PP'^'^*’’^'  enjoying  ibrir  Oprxisiimn  spot.  <.  •> 

not  be  the  right  concerned  Approval  of  course  their  own  supplies  He  added  that  -phry  plan  in  relax  and  ’  M'nnliniird  en  Page  s> 

one.  It  mav  be  only  half  the  story, must  first  be  obtained  from  Ihe  the  size  nf  the  project,  and  thr 

or  It  may  be  more  than  the  story. governments  at  Ottawa  and  F:d- large  quantities  ot  gas  1  Kl  lx/-  TL^ 

But  if  il  IS  as  he  thinks  it  might  monton  and  from  the  Federal  handle,  will  permit  evnnomy  not  /\fO\AZ  It  S  I  tlC  iVlininQ  I  nCt  USt  r^ 

be  then  anything  we  ran  lop  Power  Commi.ssion  in  Washington  otherwise  open  to  ihe  Alberta  .  .  .  ,  Q  ^ 

off  imports  hv  higher  tariffs  here  'This  is  Ihe  first  lime."  Mr.  utilities  I  llOt  IS  I  rOUDlBO  in  D.L.. 


off  imports  hy  higher  tariffs  here  'This  is  Ihe  first  lime."  Mr.  utilities  I  nOT  IS  I  rOUDIGU  in  D.l».  maki 

will  he  offset  hv  other  imports  A  orath  said,  "that  such  a  pro-  .Another  advantage  to  .Mbcrian'’  _  It9.v9 

- -  ...  -  undertaken  ^  on  a  is  pointed  out  is  that  the  pro-  Rriti.h'colum-  managrmrnt  of  Howe  .Sound  (Vs  "f’"" 


New  Wildcat 
Looks  Good 
In  Saskatchewan 


has,*  that  fully  protects  in  ad-  jr,  1  wtll  be  planned  and  integrated  RrMannia  Mining  K-  Smelting  Co 

vance  the  nerds  of  Alberta  util-  ,v,th  present  pipelines  ol  the  two  bv  .vel-  proposed  a  wage  reduction  in  lieu 

ities  and  (heir  cu.stomers '  major  Albrria  utililios  so  that  -  .huMown  of  the  mine  Rrl.=n. 


in  Chiiagn  has  now  .-:rl  (he  paitern  or  not  The  drive  will  also  extend  tries  cniild  have  an  adverse  effect 

which  IS  expected  lo  govern  pier  lo  tug  ho.als  vvhi(  h  have  hitherto  on  Ihe  balance  ol  paymenis. 

nperalions  both  nn  Ihe  I'S.  east  been  hilherln  opei-.iling  sepaialely  While  the  government  has  been 

coast  and  in  thr  Greal  Lakes  from  the  I  L.  \  warning  ahniil  inllatinn  il  has  at 

ports  induding  Toronto  Shipping  men  see  a  pnssi  the  same  lime  been  putting  nut, 

These  are  Ihe  demands  which  hilily  that  Ihe  ciirienl  drives  some  lran(|iiillisers.  There  is  a 

will  hr  pressed  when  confraH-  rarrv  the  'mpliealion  lhal  hence  greal  need  tn  scalo  down  home 

making  time  comes  around,  in  forth  Canadian  dock  oper.alions  cnnsiimplion.  but  some  Ministers 
I9.v9  'the  year  Ihe  Seaw  ay  w  ill  mav  be ( nine  more  deeply  involved  hav  e  been  saying  lhal  there  han 

open'.  In  .American  allairs  which  have  hern  a  lendeney  In  nvei-empha- 


met  and  (heir  customers"  major  Albrria  utililios  so  tha 

Cost  $330  Million  maximum  u.se  will  hr  marie  nf  ex 

I  Th(^  prniect.  which  is  estimated  isiing  facilities 
to  cost  .t.T.TO  millions  is  designed  (Continued  on  Page  5> 


REGINA.— One  of  Ihe.  m.ost  east-’ 
erly  oil  discoveries  in  Saskatche¬ 
wan  has  been  made  by  the  pioneer 
drilling  team  of  Woodley  Canadian 
Oil  Company.  Mobil  Oil  of  Can¬ 
ada  Ltd.  and  Sinclair  Canada  Oil 
Company,  The  indicated  success¬ 
ful  wildcat  IS  Mobil-Woodley-Sin- 
rlair  East  Bcllegarde  9-29,  which 
found  a  thin  pay  zone  in  Ihc  Mis¬ 
sion  Canyon  member  of  Mississip- 


bia  has  at  least  got  nd  of  some  nf  Bclannia  Mining  K  Smelting  Co  '’'■'* 

its  maior  labour  miseries  bv  set-  proposed  a  wage  reduction  in  lieu  '«l<o  hnme  pay  I  A.  ,s  coiuerned.  Rather  than  lam  „l  an  mflatmnarv  problem 

tlemeni  of  a  .series  of  .strikes  and  of  a  shutdown  of  the  mine  Britan-'  '''  «  pe.  «  gradual  freeing  ol  Caimdian  which  pi  aciically  ev  cry  indiislrial 

threats  of  strike,  but  ,1  is  still  nia  is  a  copper  producer  and.  Iike,'^"""’ 

troubled  hv  marketing  ailments.  Granbv  Con.solidaled  whirh  clo.sed  ,  ol  weltaie  benefils  m  the  I  S  have  on  Canada.  Can  However,  the  (aH  rrmams  that. 

^  •  ,  f  X 1.  1  .  J  4  *•  u  -1  in  p|l  pori«  fontmllrH  bv  thr  aHa  mav  hr  m/irr  Hrrpiv  than  Bntain  i^  thr  of  tho 

To  rvervonrs  rrlirf.  thr  lorrsi  down  its  oprrations  bo<aiisr  it  ran,.  ^  ■  i  •  a  in  rtuH  iuha  i.  i  i  ,  .  , 

,  „  4.1  J  »  A  r  *  n  •  .  I  '  nion  r\rr  drprndinc  rn  thr  ‘  condwill”  ^irrhng  aira  s  mold  and  dollan 

industry  dispulr  was  vrttlrd  a  fru  out  of  orr  at  Prmerton  a  frw  .  ^ 


Money  and  Cxapital  .Markets 


hour'v  before  ,'54  000  men  belonging  weeks  ago.  ii  had  had  a  tough  time  _J _ _ 


Extra  pay  loi  Ihe  ii-.e  of  hulk  o(  I  S  union  houses. 


Tl'ESPAV  CLOSE 


- MO.VTREAl - 

This  L«s»  Tear 
week  sreek  aco 


- .NEW  TORE - 

This  Lasf  Tear 
week  week  ar® 


r«ll  Slopes  ('.-(’i  S’.-S' 


miles  northwest  of  the  Tilslon  oil 


marginal  production  hetau.se  nf 
thin  pay  zone  and  water  cut  with 
the  production 


boundary  is  a  little  more  favor-' 
able  than  the  Manitoba,  because’ 
the  sedimentary  rocks  are  thicker 
There  has  already  been  one  dis¬ 
covery  in  the  area.  S'?  miles 
anutheast  of  the  new  strike,  by' 
Ihe  same  team  The  prospects  ap-' 
pear  fairly  good  for  a  link-up  be-j 
tween  the  two.  ' 
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(Suppliea  py  Rpvtl  Bank  of  Caoada.  Greenshteids  and  Co., 
and  Dominick  Co.-p.  of  Canada  | 


!  in  the  woodworkers'  unions  had  paying  im  w-av  with  prices  .xo 
i  been  scheduled  in  walk  oH  Iheir  depressed 

I'  lobs  in  logging  camps,  sawmills.  The  mining  industry  here  is 
plywood  plants  and  related  oper-  anxious  about  the  threat  nf  a  new 
ations.  The  workers  had  asked  for  import  tax  nn  lead  and  zinc  en- 
’aV®  i  increase  nf  2n  per  cent  in  lering  Ihe  I  S.,  an  impost  which 
^  I  wages;  they  settled  Inr  “G  per  would  allect  Consolidated  .Alining 
1  crn;.  >(•  Smelling  Co  .  the  province  s  hig- 

j  F!v  ri  ynnr  was  happy  when  peace  mining  operation. 

I  vv  as  finally  restored,  even  though  11''’  '  •  '’'''1  A  ukon  f  hamber 

/  an  iipiiirn  in  Ihe  market  for  him-  Mines  has  liled  protests  and 
.-Ti  '  her  and  niher  wood  products  would  hopes  here  is  lhal  the 

,  be  even  more  v  heering  at  this  '  ^  government  will  hesitate  lo 
__  j  time  If  demand  and  prices  eon-  enact  any  such  legi.slation  during 
I'tinue  low.  several  more  smaller 'I'i"'  Period  of  impending  friction 
.*,«*  [mills  will  he  compelled  to  shut  between  Otiawa  and  Washington 
i  down  during  the  next  few  months  ever  trade  polities  in  general 
'  Were  it  nnl  for  the  fact  that  so  With  mining  il  seems  tn  be  pretty! 
*  ■  many  ol  them  have  developed  a  lough  all  over,  but  some  other  in- 1 

,'.4  '  profitable  sideline  in  selling  chips  riiistries  have  had  their  respite 
s.u  I  In  thr  pulp  mills  conditions  in  the  frnm  strife  and  Iheir  plight,  such 
1  sawmill  industry  would  he  much  as  it  is,  could  he  effectively  dealt 
I, worse  than  they  actually  are  with  by  an  upward  curve  in  prices. 

il  Labour  irniihles  loomed  on  the  it  such  an  imprn.vemeni  should 
mining  front,  however,  when  the  ever  be  warranted  by  demand. 


Wh  a  t’s  Inside  ? 


In<t*x  t*  Csmp«n)*s 


N*  Evident  Trend  gn  Stseb  Markets  es  No  On*  Knows 
Where  to  Start 


|resri-ves  and  Ihc  government's 
'  difficility  IS  In  imprcit  public 
opinion  al  home  with  the  need 
for  curl  ailing  consumption  and 
crcriil.  withoiil.  al  Ihc  same  tipie, 
(■real ing  a  loss  nf  confidenee  in 
sterling  abroad. 


Your  Lit*  Insurance  —  Th*  Problem*  of  th*  Small  Estate 
(Part  Two) 


Your  Fir#  and  Casualty  Insurance  —  Multi. Peril  Cover¬ 
age;  What  It  Means,  What  II  Ooas 


A  Thoughtful  Canadian  Leaks  al  tha  U.K.  and  Ponders 
th*  Futur* 


Investors  Inquiries  Are  Answered  —  on  Oesen,  Noranda, 
MacMillan  A  Bleadel  and  Molson'*  Brewery 


An  Open  Letter  to  th*  Prim*  Minister  and  tha  Minister 
_  I 


.App.nrcnl  ly  Ihe  guv  ernmenl's 
view  is  lhal  Britain  is  nnl  gravely 
ill.  It  jiisl  has  an  nv  ci  dnsc  nf 
prospcnlv.  However,  Mr.  Thorny- 
croll  has  had  in  run  ihc  gaunllcl. 
of  t'onscrv  aiiv  c  backbenchers’ 
criticism  al  a  private  meeting  of 
Ihc  po'.verliil  ’'1922  ’  committee. 

He  was  inid,  I  understand,  that; 
the  governmeni  In-l  its  chance  of 
slopping  inflation  hv  inierferiPU 
in  Ihc  engineering  and  shipbiiild’ 
ing  disputes.  There  is  mueh  tn  sup. 
port  Ihe  view  that  the  ’  snowball" 
strike  would  not  have  spread  bfs. 
innd  the  Midlands.  Il  would  hava 
fvpl»!'*,»H  because  Ihe  uninns  Were 
not,  so  strongly  organized  in  that 
'  iContinued  on  Page  5) 
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Bank  ef  Nova  Scefio 


C.  and  D.  Sugar 

.  ,  „  I j  '71  cents  on  "B"  Stock 

Edrnin^s  Hold  i  wpsipm  nywooH  <‘n  Ltd.  rp-i 

I  |\*xr*  1.  V  pnrt.s  ponsolidatpri  npi  profit,  bp-  flHr 

In  UlTTICUlt  Y63r  foip  taxps.  (or  llip  spvpn  month<;  SBj^  "'M 

(odrd  May  .11.  19.17.  amounted  to  m 

FiT.i  **»>•. -niifd  Mur  list  approximalply  Sfiin.nnn  attpr  pro-  '  |  ^ 

IS5:  ipxs  \iding  .<451.000  for  doprcciation 

Oprt  P'nfO  r.W.S.’Sl  OOd  dpplption.  ■  m  : 

Wet  Eireier*  rtm.s.si  .Afirr  all  rharges.  including  f  f 

Ve,k'"'*r'.piiei  'oxri  and  dix  idrnd  requirements '  |H|  i  / 

Purr  Welle  t  .'-i  *  '-1  on  the  Class  'A'  shares,  earnings  BB  W  .y^,  ,^v: 

-  for  thp  sp\pn  month  period  were  BB  \  ' 

In  the  tare  of  rurtailed  opera-  pquj\alpnt  to  7t  rents  on  each  ■%.  jgBB^ 

fions  as  a  rrsiijt  of  the  switching  outstanding  '  R  "  share.  B!|m 

of  props  due  to  the  low  price  pre-  The  tight  money  pohey  with  a  ^  WMi 

sailing  for  sue^r.  ranada  and  Do  ^ 

mTn.on  Sugar  ?o  ltd  reports  for  !"=•  a  dealers  re- 

mimon  .Sugar  Co.  ^  luetanee  to  hiii Id  up  their  s tocKs.  appointment  ot  .1. 

the  fiscal  year  ended  March  .Itst,  ,.p,„|,pri.  report  says,  in  lower  P^„  manager  of 

tp.l7.  operating  profits  and  nci  sales  loliimp.  depressed  P'ices.  I  p^ngla 

Farninfis  aftor  all  rharEfs  sliEhih  hrlon-  rapaeiK  nporalion<:  Iasi  Walcrloo  Plarp.  S  W. 

higher  than  for  the  preceding  fis-  .  Established  in  London  since  II 

"ear  "  'hf  RN'S  opened  this  second  bra; 

t«  airlMprc-  renori  'V  I  Me  Inorpased  activity  in  I hc  home  ,,nndon  s  VVe.st  End  In  se 

In  dirpfiois  ipport  •'  -l.  U  hnjifiing  field  with  a  demand  by,!,-  arnwin-  needs  of  Canadi 

S7;’'apTe?’'orlugar^eeu'wet  f'"  ""  I  fa  veK 'overset,  and  fot 

14.I.1S  aerc.  of  sugar  beet  ere  acij^.jty  can  also  ne  3.;  .  eentrp  of  financial  .serv 

hanested  m  19jfi.  the  o\\  price  ppcfjjipf)  m  n^p  threat  of  a  coast  npft  counsel  to  persons  interes 
of  si^ar  compelling  growers  to  fontri- ^  ranTr 

switch  to  other  cash  crops.  As  a  ^  restoration  of  ply  - 

resuli  Wallacebiirg  plant  remained  * 

idle  for  'ho  fir-^  Poace  _time  year  „  ;,nt,cipated  that,  the,  current  WatCrman  Pen 
since  opening  m  and  rhatham  „ill  sustain  operations  to  ^ 

?pnt'  eanaciiv  ^  ''^P^‘^''y  until  this  fall,  with  4'/y\0nth  NSt  (JD 

i,«  a  eonseqiienl  rise  m  earnings,  ’ 

Oiir  sugar  beet  farmers,  he  t  .  ,  .1.  u  1  - — 

,  .  _ on  noo  for  the  duration  of  the  business  .  . 

»ays.  ha^e  approximateK  A  stihsiantial  gam  m  earnir 

_ _ 1*^  tu;-  ^  , 


DIVIDEND 

DECLARATIONS 


Can 'Cor  AppouitmanI 


Op^f  frofii 
Wet  terelnir* 
Ttt 

Werk,  CtpMe* 
r»rr  Hetfe 


was  increased  artiiity  in  the  home 


;  "i"’  4-Month  Net  Up  r 

tav,  ppppoximplplv  -p  ,«n  ol  ,hp  h,M,ne..  „  c  ,  .S  U  j.  pm 

■"7  -'-.""S  S'  “  ' _ |p.H  -..plhpr  .mpppvpmpn.  m  I,,-  17.,  K".'?.'”. 

rrcfjlf  nf  hriEhlrr  miflook.  Follou  .  j  u  PariMr  Hhvy  Ord. 

inc  thp  SuP7  rrii^is  in  \n\nmhpr.  Rsinoc  jann^j  ^onnition^  ^tp  rppor  po  b\  cdn.  Pacific  riw>  pfd 

‘^11  Ii/Ulll«  L/0II  ■,  r,  n-.-.  T  Chartered  Trust 

world  raw  5.|l£ar  pnros  1,.  p.  Ualorman  Pop  (O  Ltd.  for  ( ochrane-Dunlop  flarrtuar 

fioiihlrd.  Surplus  stocks  of  raw  Mpf  IIm  \A/if|o|\/  thp  fir«t  four  nionths  of  thp  riirrml  ^  Co-im 

sugar,  whteh  had  preijoiisly  over  ^  VV  0  / 

Conduits  .Sationsl 

hung  the  markei.  disappeared  UiMnoi'  ^sloc  M  1917  i  oniederation  hii« 

Prospect  of  a  governmoni  floor  niQllcr  Jplt;)  ,  ...  ‘  entedtration  Lite 

hoioM  nclohlichoH  nn  cimar  Rcporting  OP  a  nOP-COnsolldaled , ConsoUrtatf d  Bakerif.  Sa 

price  oeing  esiaoiisneo  on  siuar  -  tu„  ,Uo,  iconunmtai  Lite  Insur. 

beefs  to  stabilize  Oniarin's  beel  on  sales  19  per  rent  greater”^®'  '  .  ^  companj  indicates  thalmofmos  imperial 

sugar  industry  will  encourage  more  than  for  preceding  year.  Dominion"'’  cost  control  nrograrn  was  in-iR  cmn 

farmers  to  swing  to  sugar  heets  Dairies  Ltd.  reports,  for  fiscal  increasing  gioss,^^^^^ 

and  holds  promise  of  return  to  jear  ended  March  .list.  19.17  net  P‘°f"  P®''  j'""  navid  k  Frere  ci.  b 

plant  capacity  operation  in  1915  ”  earnings  after  all  charges  up  wide- 'fof  for  the  corresponding i 

Ground  was  broken  in  Mareh.  ly  al  $91.1.11  as  compared  with  P';’"  Pcc’od.  on  a  sales  volume  Dominion  Bridge 

1917.  report  stales  on  the  rom- $40,242  Sales  for  the  year  under '^*^'ch  "as  maintained  at  last  ya*br?rs*  Pfd 

panv  s  lO'^-acre  site  on  Toronto  review  were  valued  at  .$27,260  930. -'csr  s  level  Profit  rose  more  than  oiicioiii 

Harbour-front  for  erection  of  Red  v'  birh  compares  with  previous  *59.099  ond  for  the  vear  ending 'Dominion  sieoi  i  coai 

path  r.inp  refmerv.  \n  2  Ton-  ye.or-.s  figure  of  $21,740,296,  "ao  ,M ,  ip,  are  foreca.si  at  better : 

struction  IS  proceeding  on  schediilo  f’osi  of  sales  for  past  year  •  non  $l/.i,non,  pouivalent  to  30  Donmeon.  Paper  c 

I*  IS  planned  to  have  the  new  re  amniinied  to  .$20,254.1.30  rompared  cents  per  share  Dupuis"Vr"ere""Ltd" 

finerv  read'-  to  operate  at  open  '’hh  $19,349  .1.31  in  the  period  end-  At  May  .31.  19.17.  current  as.sets 
ing  of  ,$i  Lawrence  .Scawav  in  c^f  March  .31.  19.16.  and  selling  and  were  five  times  current  liabilities,  Ea.«  Kootenav  pm 
tptii,  administrative  expen.ses  absorbed  and  winking  capital  of  over  $1.  *M^chine"ex 

Our  Montreal  ReHpalh  retinery  $6.0,35.927  against  $1.1,14.6.31  De-  260.000  was  more  than  $460,000  Enan-cl  S  Hea  inji  Cl  .< 

fVo  1 1,  president  goes  on  to  say  precialion  charges  were  $657,75,3  highri  than  a  vear  earlier  redfr?!  rtrai"  nfd 

resumed  operations  -^pril  16  af-  compared  with  $6i,;i,noo.  hood  in-  l-.ncouragin«,  gams  in  both  sales  rord  viotor  oi  (an  ci  i 

ter  the  normal  rarly^spring  shiii-  'crest  amounted  to  $57,025  against  anjl  net  income  of  ''’afcrman'siFord  Momr  ef  can^^ri.  i 

down  hughiy  per  rent  nf  our  raw  *92.492.  and  ^provision  for  income i wholly  owned  subsidiaries  in  the  Fraser  Cos 

su-ar  was  delivered  in  hulk  in  'axes  was  $71,107  compared  with  I  nitcd  Stales  and  Great  Britain.; 

WO.  ranada  and  Dominion  Sugar  ^25„396  ,'°K"^her  vvuth  increasing  royalty 

Go  pioneered  this  progre.s.sive'  directors  report  E  L.  Hart.iincome  from  European  and  other 'ce.perai  s-eei  wares  c 
method  of  reeen  mg  raw  sugar  m  b'-cMdent.  slates  that  ice  cream  overseas  countries,  lead  to  the  ex-  c^.r.i  s^,ei  wares  pid 
Canada  "ece  up  '  per  cent  in  pectation  that  for  the  year  ending  ^  ’,4 

•  Since  WnriH  War  II  niir  cnm.  spfp  of  Unfavorable  weather.  "  , Jan  31,  19.18,  consolidated  net  Grafton  &  co!  cr  a 


current  assets 


1  Acadia  Atlantic  Sugar  C 

50 

.12'. 

Oct. 

1 

Sept. 

10 

.Acadi*  AUinlic  Su*»r  CI  A 

1.21 

,10 

Oct 

1 

.>ept. 

10 

Acadia  Atlantic  Sugar  Pfd 

3.00 

1.75 

Scot 

;.i 

Aug 

20 

I.Agneu -Surpass  C  . 

•  •  • 

.13 

Sep, 

3 

July 

31 

1  Anslo-Cdn.  P  t  P  Pid 

2.80 

.70 

.luly 

20 

June 

20 

:  \nslo-Cdn  T»l  CI  A 

-  .igO 

15 

.Sept 

3 

Aus 

0 

lAnglo-Cdn  Tfl  Pfd 

2.23 

.56'  i 

Aus. 

1 

Tuly 

10 

!  Anglo-Huronian  Ltd.  Sa. 

.7,5 

.lulv 

25 

lune 

27 

'  Anihri-lmptrial 

1.20 

.10 

July 

15 

June 

28 

i.Anthes  Imperial  Pfd 

5.25 

1.31»4 

Oct 

1 

Sent 

25 

Argus  Corp  C 

.80 

30 

Sept. 

3 

.Tuly 

31 

Argus  (orp  2. .50  Pfd. 

3.50 

-J 

.Aus. 

1 

July 

1.5 

Arjus  Corp.  2  Pfd 

:.^o 

60 

Aug 

1 

.Tuly 

1.5 

■  Atlas  Steel 

Aug. 

1 

July 

1 

,  Aunor  Gold 

:« 

04 

Sept 

2 

Aug 

s 

Bank  of  Nova  .Scotia 

3.00 

..■*0 

Aus 

1 

June 

30 

•  Batnurd  Power  g  Paper  \ 

3.nn 

7.1 

Sept 

1 

Aug 

a 

B.C  lore.;*  Prodiirti 

.jO 

’  3 

AU2 

1 

■luly 

B.r  Telephone  fi'r'  Pfd 

R.OO 

1..)0 

Aus 

1 

July 

1? 

’  B.(  Telephone  pfd 

4.78 

1.00 

Aug 

1 

.luly 

17 

1  Belrting-Cortelli  Pfd. 

,70 

.17^2 

Aus. 

1 

Jure 

28 

^  Bralorne  Mines 

.10 

JuLv 

31 

July 

10 

Br!d;:e  g  Tank  Cl.  C 

..70 

,sepi. 

3 

Aug. 

1.5 

5  Bridge  A  Tank  Co.  r 

.70 

sent, 

3 

.Aug 

15 

EulieriLv  Hosiery  Pid  Sa. 

,  T.'iO 

3.50 

July 

30 

lune 

30 

'.Caldwell  Linens  Ut  Pfd. 

1.50 

58 

Aug 

1 

Julv 

1.5 

Campbell  Red  Lake 

.07'» 

July 

26 

June 

38 

Can  Foundries  ic  Forg.  Cl  A 

l..’n 

37^2 

Sept 

16 

Aug 

31 

t  anada  Foils  ( 

.40 

.10 

Aus. 

15 

July 

26 

Canada  Foil.*-  Cl.  A 

.«0 

.15 

Aus. 

15 

July 

.18 

jCdn.  Bank  oi  Commerce 

l.iO 

.15 

Aug 

1 

June 

29 

=  Cdn  Breweries 

.  I..j0 

.37^5 

Oct 

1 

Aug 

30 

1  Cdn  Breweries  Pfd 

1.25 

JIU 

Oct. 

1 

Aug 

30 

jCdn  Bronze  C. 

l.siO 

.50 

Aus 

t 

July 

10 

Cdn.#  Bronze  Pfd. 

3.00 

1.25 

Aug. 

I 

July 

10 

iCdn.  Industries  L^d  C 

-lO 

Julv 

.3! 

June 

28 

f^dn  Industries  Ltd.  Pfd 

3.75 

.OS-’. 

JuLv 

15 

June 

14 

Cdn  Inter.  In*.  Tr  C 

!5 

Sept. 

.1 

Aug. 

:3 

Cdn  Inter.  Inv  Tr  Pid 

5,(K» 

l.“5 

S'*nt 

1 

Aus. 

15 

Cdn  Investment  Fund 

TI 

Aug 

July 

15 

(  dn.  Oii  C  f>$  ( 

80 

.30 

\ii;. 

15 

July 

31 

Cdn.  Parifir  Rlw.v  Ord,  .Si 

1.50 

.7.5 

Aug 

1 

•lune 

11 

Cdn.  Pacific  Rlw-y  Pfd  Sa 

4% 

Aus- 

1 

June 

It 

Chartered  Trust 

1.40 

..1.5 

Ort. 

1 

■Sept. 

1.3 

( ochrane-Dunlop  flardware  C  , 

.  80 

20 

Aug 

1 

July 

16 

R  -T  Co^hn 

t.oo 

■*,1 

July 

.11 

Julv 

12 

Combined  Enterprises 

15 

Sept 

1 

July 

■’0 

Conduits  .National 

.30 

.70 

Aug. 

8 

July 

1  oniederation  Lite  . 

.  ?.t*o 

w50 

Sept, 

15 

Sent. 

1 

<  onfederation  Lile 

.  2.00 

.30 

Ore. 

li 

Dec. 

1 

Consolidated  Bakeries  Sa. 

35 

6  UC 

1 

.Tuly 

18 

iContinrntai  Lite  Insur. 

1  .’0 

■Aug, 

1 

July 

30 

jCormos  Imperial 

70 

IZ'J 

Aug 

13 

JuLv 

31 

iR  L  Crain 

.3.5 

v^ept 

.10 

.Sept 

6 

Crown  Cork 

2. 00 

.50 

Aug 

13 

July 

15 

Crown  Trust 

.60 

.15 

Del 

1 

Sept 

20 

.David  A  Frere  CI.  B 

8. 2.5 

Aug 

Mar 

28 

'Dome  Mines 

.70 

.1714 

July 

30 

June 

28 

Dominion  Bridge 

13 

Aug. 

21 

July 

31 

Dominion  Fabrics  C 

15 

Aug 

1 

,lulv 

15 

Dominion  f'abrics  Pfd 

i.50 

.17' a 

Aug 

1 

July 

15 

Dominion  Oilcloth 

1.60 

40 

July 

31 

June 

28 

Dominion  Steel  A  Coal 

1.00 

.25 

July 

30 

July 

11 

Dominion  Sfores 

i.:s 

Sept 

14 

Au,? 

16 

Dominion  Tar  C 

50 

.12'.* 

Aus. 

1 

July 

Donnacona  Paper  C  . 

1.00 

.2.5 

July 

31 

June 

20 

Ou  Pont  of  Can  C 

.10 

July 

11 

Julv 

4 

Dupuis  Frere?  Ltd 

i.jp 

50 

Aug 

15 

July 

31 

Ea.st  Kootenav  ptd 

1  7? 

Sept 

16 

Aug 

.70 

Ea.sv  Washing  Machine 

f 

O.T 

■luly 

26 

July 

t; 

Easv  t'asinc  Machine  extra 

n.5 

July 

26 

Julv 

12 

Enarrcl  &  Heaunj?  Cl  .A 

40 

10 

July 

31 

June 

29 

rpdcral  Gram  PfH 

1.40 

.7.1 

Aug 

1 

July 

1= 

F'ord  Motor  of  Can  Cl  A 

•S,.  0 

1.25 

.S^-nt, 

16 

Aug 

Z 

Ford  .Motor  of  Can  Cl.  B 

5.00 

1.25 

Sept 

16 

Aug. 

Foundation  Co.  of  Can, 

,2.5 

July 

*0 

June 

28 

Fr.ser  Cos 

1.50 

30 

JuLv 

29 

June 

29 

Co  pioneered  this  progressive 
method  of  receiving  raw  sugar  in 
Canada 

"  Since  World  M  ar  11.  our  com- 


nanv-  oloimheH  hack  sizTn  ssn  fnr  ^nd  Under  ‘  normal"'  conditions,  earnings  after  taxes  and  the  usual t-'"""  J; 
Sal  a£om  Oil?'  M^^^^  ^  ‘'^'’tisfactorv"'  increase,write-offs  will  substantially  exceed ^ 

Bednath  refmerv  and  our  Chat  ^ 'J-.J,"'  "  Sdifurer'^  during  Ham.?;on"'’-'"o"nn  Ptd, 

bam  and  Wallaeebip  plants  ^re  tn''$^7.'  XT  pfp.r 


Bedpath  refmerv  and  our  Chat-  Sr.itnref'^  rfunng  ''"P"'-'"'! J'"' 

bam  anrl  M’allacpbiir"  nianis  are  '^P'tfll  ependitiiies  during  mous  fi.scal  year,  the  CO 

ham  and  Mallaeehur^  plants  are  „,p  ,  ^  .$997.- ^avs 

regarded  among  the  most  off i-  ,3,.,  ,M,pr3tions  to 

ClPn^  on  ^hp  rontinont  ..  V  *  1  4  U  1.  Hudson  Bay  M«.S  c 

Caitinr.^  chnof  Llmhiirsi  pUof  hR\p  now  hppn  ^  w  m,  Hvdro.Eiecmc  se(s.  ci.  b  s*. 

Balan  h  "h  •  cot  wmk-  fornpleted  The  unusual  operating  RmtlW  lift  ! 

!ng  capital  as  at  .M,arrh  list  la=t  p^nenses  caused  bv  these  altera-  Oal€S  Up  imp.nal  Bank 

moderatelv  hiPher  than  al  ena  nf  expenses  caiiseo  nv  inese  ai  cia  r  llmprnat  Flo-slasf  Paints  Pfd 

moqeraipiv  hlghPi  man  at  end  of  ,,^^5  y|p  1^3^  ^taip^  .  J^3,.p  |,PP„  J7 QL^J^J  '.mporial  Flo-jlaze  Paints  c 

prpcedmg  fiscal  vear  with  currcni  reflected  in  mir  costs  during  the  LiQTfllflffS  iJftQClCu  iimpenai  Liff 

a.ssel.s  up  at  .$21,456,961  from  $15.  vear”  He  adds  that  "savings  in  jlntarprov  B!di  Credits 

7oa  aoa  ....rynni  i.Mk.i;.  >eer-  dp  anos  inai  savings  in  _  'in'.fstment  Foundation  f.l  C 

(urreni  lianiiitio  operating  rosfs  are  now  being  en  c  1  r  n  r-  m  it  Investmont  Foundation  Pfd 

sharply  higher  at  $4,697,001  as  joypH  "  ^f  Brnwn  Co  ,  New  Hamp- 

compared  with  $2.146  652  j'  Rahance  sheet  shows  current  *hirp  pulp  and  paper  producer. 

ja.'^sets  nt  $2,174,265  and  current  (or  the  28-wppk  period  ended  June  '■•k'  'P'  woods  pid 

!l, abilities  nl  $2.,164.4I3.  indicating  ,^o,h  ia,t  were  IL2  per  rent  higher'-V  usmSln  {I  t 
rn  pxrrs?  of  rnrrmt  liabilities..  ,  Umbert  ( i.  B  .  .  .. 

o\  rr  riiriTni  of  tioo  than  for  the  forrcsponding  period  v  i.amberr  ci.  b 

- -  ---  --  -  — -  ■  ■  1"^'  .veac,  company  reports.  Net  reZZA  I's  ‘kd 

Calurnet  Hecia  Plont  earnings  for  the  latest  period.  Lauioniid.  Accopianro  ri  b 
AA  I  /-  j  B  howev  er,  were  moderately  lower  H)*,'* 

Makes  Good  Progress  at  $1.0.13.1.14,  equal  lo  41  cents  a 


Spartan  Air  Service 
Business  Expanding 


Spartan  Air  Servicp  Ltd  of  nt-  P.........  however,  were  moderately  lower  '’j",: 

tawa.  aerial  survey  companv  rp.  ,  3  *  n  Progress  at  $1.0.13.1.14,  equal  lo  41  cents  a 

Port,s  a  sharp  increase  m  the  v  alue  “  <  empletion  of  ^hare  on  .stock,  as  compared  with  Mef  .h*  Gram  r?  a 

of  work  contraetpri  for  and  in'"""  f'ceelien  on  he  seamless  ,fi,in7.i.31.  equal  lo  43  eents  9  ci  b 

_ 1,  .  ,  .  copper  and  copper  allovs  tube  md  share  Vctoll-Frontenac  Pfd 

actual  production  during  the  brsl  '  /  mnaaa  "  ^  ^  .  .  "^’fCoii  Fromenac  c 

five  and  a  half  months  of  1917  ' '”'"’’91^  A  Hecla  of  (  anada  Referring  lo  the  increase  m  Mtint.vra  Porcupine  Mines 

as  rompared  with  the  same  period  ^  ,  require  f,  /i-,  -'!«!«?  LiZm' pm  sa 

of  19,16  .  prn.ieri  win  reqmie  states  that  62  per  cent  came  from  Minn  t  om.  Paper 

At  recent  annual  meelm-  of  ""n'"' ""fa  9xrp«  nf  .$<  .5  company's  i'}'’'’''*  ■ 

-n’  annual  meeim.,  m  million,  including  land  and  equm-  ^orp  a 

rompanv,  .Inhn  A  Roberts,  presi-  ment  '  encei  and  pl.vwood  subsidiaries  .vioore  corp  b 

dent,  told  '.hareholders  that  up  to  The  mill  will  produce  a  varicH- •'''"a'fhrd,  NH  These  Royal  Rire 

June  11  of  this  year.  Spartan  had  of  iiihing  for  the  plumbing  and  o-le "Foi'7r  c'"  * 

contracted  work  worth  .$4,80n,ofln  heating  indu.stnes.  utilities,  rhenv  ?  w  ^  ^  ^  .\or'  oue  Pouer^c 

and  had  produepd  .$l.4nn,onn  In  iral  and  refinery  plants  and  gen-",'  'a-*'  >'9«r-  ' 

revenue.  This  rompares  with  con-  oral  commercial  applications  It  '■9P'’9l  states.  Brown 

tracts  up  to  .lunp  l.i.  of  $3.  \s  schoriulBrt  in  hn  in  production  '  experienced  the  cost-price. 

.500.000  and  production  of  $140,000,  early  next  year.  squeeze  reported  hy  many  of  Ihe  J’s''''''  sVp.'i'^ ci"*r 

This  year,  enntraets  are  up  .37  -  _  ‘’"'9r  rompanie.s  in  the  industry  Ontario  Wi  Pin' 

per  rent  and  aetiial  production  has  ivTi  R-Brii.nivr.  credits  '  Our  productive  rapacity,"  it 
been  hosted  160  per  cent.  through  ^^ran'l'* .  ,Z.  r 

During  the  «amp  period  the  ■•‘harPA  cpaum  nr  th*  improvements.  nut  the  Peoples  credit  .»eueUer»  s«  r 

rompany  s  facilities  were  expand-  '"J9lU ^l-Zer^r'if  r 


July  2^  July  1 
Augx  10  July  12 
Aug  15  July  17 

Au;f  1  July  14 

Sept  3  July  10 

Sept  Aug.  24 

Dec.  Nov.  25 


25  Aug  5! 
31  June  23 
0  4ug  ^ 
1  June  29 

1  June  70 
7  Aug  n 

2  4ug  10 
1  Sent.  15 

30  \ug  15 
15  -Sept 
35  July  15 


sent.  3n  Sept. 

Dec.  31  Dec.  14 

Sept.  30  Sept.  14 


July  31  June  23 

Sept  1  Aug  2 

July  31  Tuly  17 

fug  1  July  15 

Aug  1  July  15 

July  20  June  20 

fug  31  July  31 


.50  No*" 

40  Aug 

45  Oof. 

7.»0  1.75  (V.S  >  Ort 

7  00  1,75  (U.S.)  Oct 


icn  .....  .  'nirrpiiivinciei  r>iii>ning  «  reait.'  l.in 

been  ho.^ted  IftO  per  cent.  artvjse*  that  during  Ma*.  vno  enmmor 

OunnE  the  «ame  period,  the  i^<u*»d  a  rpvoi  nr  ih* 

rompany  s  lacilhies  were  expand- 


ed  lo  handle  an  increase  in  hiisi-  •sair.  nnitiandin 

ness  of  approximalelv  .3,3  per  cent  ~ — - 

and  ..  is  expected  that  total  pro- 
durtion  u’lll  lii^e  ohoiit  thal  amount  month  o#  .r»»n 

durinE  if).".  yi:''  nrdinarv  .har 


Growth  Oil  &  Gas  Investment 
Fund  of  Canada  Ltd. 


that  in  most  rases  we  viere  ablc'eroMncui  Transport  r 
to  sell  about  the  same  amount  as  Drovinriai  Transport  p 
Mast  year.  Qu.h.r  Pox.r 

I  "  At  present  there  is  some  slack-  Mmms 

iCning  in  sales,  and  it  is  diffictilU  Reuman .  tcan  v  Lut 
to  .say  whether  this  goes  beyondi«"^45  Vhams  VxtrZ 
the  .seasonal  efferl,  which  gen  jRnuand  Paper  r.i  k  , 
erally  oreiirs  at  this  time  of  year. 9',^'' 

\  tgoroiis  cost  reduction  efforts  are 
.continuing  m  an  attempt  to  offset  Vo  r"' 

increased  labor  and  material  sh'awmigan  w  a  p  c 

'cOf^l.S  '*  .Shawinigan  W  4  P  Cl 


July  31  July  4 

Oct  1  Sept.  4 
July  25  June  23 
Oct  25  Sept.  34 
Sept  14  Aug  23 
Sept  14  Aug  14 


fug  15  afuly  13 
.fug.  15  June  30 


fug  15  July  31 

4ug  I  July  15 

fug.  1  jul*’  5 

Sept.  .34  Sept.  13 


Reitman  »  fCan  i  Ltd 
iRennid  Chains  Ll  A 
‘Renold  Chatni  extra 


Pfirf^nlio  191  fit  Jung  30th.  1957 

Share*  5  alu#  rna^niida'^rt  15  Pp 
Held  4f  T.iheral  Petrotenm* 


fO.MMO.N 
GROl.P  I 

Bnt  fmenran  '^'i 
fmperjtl  Oil  Cn 
Internal  I’tilitie* 
Interpfo*  Pipe  Line 
McCnll  Frepfanar  Oil 
t’ninn  r*e$  fo  »>f  fan 

*V5>ttrna«t  Tran^mxtinn 

Tntal 

GPOl'P  11 

Peilev  Srlhiirn  "C  .... 
rdp  4tleniK  0.1 
Cdn  Husky  Oii 
Cdn  Oil  r  nmneni** 

Cdn  Sunenen  of  C»i't 
Centra!  De!  Rin 
Dome  Exploration 
Gep.  petroleums  'X' 
^Great  Plain*  De*’pt  'v» 
Home  Oil  f’ 

Pacihr  Prtcolpum* 
Bovallte  Oil  . 


‘  14  .tune  34  Mtn 


Total  . , 

77't  RO\n«  A 

PREflRRm  VRXRFS 
\iy  Go*ernm»nt  nl  fanade 
'  fan,  .^oiMhci'n  Oil  .*  41  i'* 
f  dn  Par  Rlu\  1  40  f$ 
n»o  *  Ciowp  o  I  Id  T  74  f  $ 
•fit  Plain*  Oe\  pf  1  45 
...  Home  Oil  fn  .5  71  r$  , 
r^nihma  Pipf  I  in# 


■*  .Shawinigan  W  f  P  Cl  4 

■*  Shawinigan  5V  i  P  4>  Pfd 

- - -  ' '  —  — ■  Shaw  inigan  W  A  P  4W*%  Pfd 

„  -  ^  Sheruin  Williams  of  Can.  C 

Further  Gains 

Silveru’ood  Dune*  Cl  A 

S.  Canada  Power  ?'7p‘c”-7  "  ’ 

southern  <  an  Pouer  C 
St  La$\rcnce  ( orp.  C 
^  .  Sf  Lawrence  (  orp,  Pfd 

rarninss  of  Southern  (  an-  standard  Fuel  Pfd 

RdA  Power  Co  Lid.  lor  the  first  VrXk  ’i'.id  "c.  % 

eight  months  ol  the  current  fiscal  9"  p*"  '' 


SZ'J 

.!.V 

.s.'-ift  l.’J 


A'jf  1  Jul.v  t.V 

Srpi  1  Aus  t.V 

Au*  2.V  .lul.v  l.V 
Am  1.V  .Iul.v  !A 
Ort  2  Sept  } 

Ort  2  Sept  2 

tv  Sept  IV  Aus  a  13  on  30  annual  dividend  basis  of  fPi"  ^  gradual  increase  in  de-^  LlfdITED 

IV  nn  Aug*  30  "on  59  cents  a  share,  which  compares '''9ries 

t.V  Oct  1  Am.  30  60  with  the  49  cents  a  share  annual  daily  'R  th®  f'Rst  year  to  ..^19.on  Notice  is  hereby  given  that  a 

It  ,1  Vo  ,1’.  rate  that  has  been  paid  for  the  9ubic  feet  daily  in  second  quarterlv  dividend  of 

«  ’  ll  ■  '  naM  4  vears  vear.  9.007,000  in  the  third  year,  quarterly  aivineno  oi 

?j  July  :v  juul  26  3,,v  "  Announcement  was  made  simul-  n.990.900  in  the  fourth  year  andJw9nty-five  cents  i2,ict  per  share 

kZ  1  .tuiv  to  ■  ■  '  iT*  'aneously  that  total  payments  un-  12.1t9,900  cubic  feet  daily  in  the  has  been  declared  on  the  out- 

tn  Vue  ’  lutv  10  30  dcp  the  profit  plan  for  past  year  f'flh  y9ai"  and  thereafter  jstanding  Common  Shares  of  St. 

sVp*  16  "vi'ij  70  ''33s.  amount  to  $60,500  as  com-  Lakeland  has  been  certified  by  Lawrence  Corporation  Limited. 

-  ,,  "  pared  wuth  something  ov  er  $45.- the  Ontario  Fuel  Board  '0  serve  (-33 

.  90  for  19.v6  tiscal  year.  In  an-  17  communities  from  Port  Hope  to  o-.i,  in--’ 

yj*'  nounong  profit  sharing  payment  it iMorrisburg  in  Eastern  Ontario  9®  October  ...vth.  19o(,  to  the 

-n  AuZ  3!  i!  :  ;  ’  63,  was  pointed  out  by  Keith  R.  Gil-  p  ,s  estimated  bv  the  Lakeland  Shareholders  of  record  at  the  close 

IP  Sen,  IV  vui  :i  ...  .3P  '9!an.  prc.sidcnt.  that  If,  will  vary  I  president  that  Trans-Canada  would  of  business  on  September  27th. 

;o  Aus.  1  .luiv  2  ss  f*‘om  $sn  for  newer  emplo.vcc.s  up  sell  Lakeland  about  $6.5  million  19.57 

, to  $o00  .01  senior  employees,  which: worth  of  natural  gas  during  the  Pv  Order  nf  the  Board  of 

(net  nr*  op  •  ooirtiriT  Mat.  st.-Benu-  IS  an  increase  from  last  years  fjpst  five  years  of  the  contract.  Directors 

,-u.B.  Dine..  maximum  of  $400  for  senior  cm-  fhe  arrangement  with  Lakeland  |  ‘  r  r  wauttv 

ployecs  ,  .  ,  It  IS  pointed  out  leaves  oiilx  a  few,  ^  ‘  c„refarv 

UK  .  f  f  I"  or  fiscal  year  ended  May  31st  areas  within  the  Trans-Canada  r  p  t,  m  ^^^retary 

has  been  transferred  to  capital  Agnew-Surpass  reported  net  earn-  pjpp  L,nps  distribution  system  in'^f  Sun  Life  Building, 
surplus  and  vvhich  account  now  jngs  after  all  charges  of  $426,144  which  sales  contracts  have  yet  to'-'^^ntreal.  Quebec. 


DIVIDENDS 

And  Other  Official  Notices 


LOBLAW  GROCETERIAS  I 
CO.  LIMITED 

Notice  IS  hereby  giv-en  that  a  divi¬ 
dend  for  quarter  ending  August  31. 
1957,  has  been  declared  on  the  Capi- 
I  tal  stock  of  the  Company  as  follows:' 
First  Preference 

Shares.  Cumulative  37',2  cents; 

Redeemable,  Senes  "A'  per  share 
Second  Preference  Sl'j  cents! 

Shares  oer  share' 

Common  Shares  SI >2  cents, 


BANK  OF  MONTREAL 

ESTABLISHED  1117 
DIVIDEND  Na.  3M 

Notice  U  hereby  given  that  a  DlX’l* 
DEND  of  thirty-five  CENTS 


James  N.  Macinnes 


Shares.  Cumulative  ^  ^ P?"  "Poo  *11®  Stock 

I  Redeemable,  Senes  "A  per  share  of  th-a  InsPtution  has  been  declared  for 
Second  Preference  61 ' 2  cents;  he  current  quarter,  payable  on  and  after 

Shares  ^9*^®  TUESDAY,  the  THIRD  day  ot 

Common  Shares  per%''hrr|l  SEPTEMBER  next,  to  Shareholders  of 

The  dividend  will  be  payable  Sep-' 
tember  3,  1957.  to  shareholders  of|  17.3/ 

record  at  close  of  business  on  the!  Subsen'oers  to  new  shareo  upon  the 

fi-  ^ terma  apeciied  in  the  Banka  circular 

,fer  book.s  will  not  be  closed  Pav-i  ...  cl  l 

'  ment  will  he  made  in  Canadian,  Sharehcilders. 

'Funds.  dated  7th  May,  1957  are  reminded  that, 


3  16  I  Appointment  of  James  N.  Mac-,  Bv  Order  of  the  Board 
jJ'Tnne.s  as  assjstant  vice-president;  B  o 

30  I  in  charge  of  sales.  Railway  Car;  s 

iDivision,  Canadian  Car  Company  Toronto,  July  12th.  1957 
'Limited,  is  announced  by  E  W  , 

‘.Johnson,  vice-president  in  chargcl  LOBLAW  COMP/ 


'Funds.  dated  7th  May,  1957  are  reminded  that, 

Bv  Order  of  the  Board  purruant  to  the  terms  of  that  letter,  each 

!  I  share  subscribed  lor  will,  at  the  close  ol 

i  B  G  XTEECH  |  buiinia.  on  the  31  st  luly.  1967  the 

Secretary, 

in  respect  of  the  dividend 

Toronto,  July  12th.  1957  above-mentioned  rank  in  respect  of  that 

I  '  ~  dividend  in  the  proportion  « hich  the 

I  LOBLAW  COMPANIES  tota  amount  o;  payments  made  on  or 
LIMITED  I  beiore  the  close  of  business  on  that  record 

datg  on  account  of  the  subscription  once 
i  Noticeis  hereby  giv^n  that  a  bears  to  the  subscription  price  of 


ri.„,:of  sales.  Railway  Car  Division.;  LIMITED  I  ^''aretbe  close  of  business  on 

*6^'  I  Mr  .5taclnncs  was  formerly  vice-  ^  datg  on  account  of  the  subset 

|.ni.  ..dciiiiics  wds  inrmeriy  vice  ,  ..jotjceis  hereby  given  that  a  divi-  bears  to  the  subscriotion 
1.251  ! president  of  International  Equip-ldend  for  quarter  ending  August  31,  THIR-^  l^tr  Acq 
t.ji  ment  Company  Limited  and  has  1957,  nas  been  declared  on  the  capi-  ‘‘ 

ihad  many  years  of  experience  in’**'  Company  as  follows  ByOrderofthe  Board 

hs  'the  railway  supply  field  j  Preferred  Shares  60  cents  GAR.  HART. 

<0  : - 1  Cumulative  Redeemable  per  share  General  Manaaer 

2*1'4  1  _  1  _  Class  "A"  Shares  10  cents  ... 

=1  Welland  Tubes  To  i  _ 

i  t  Start  Shippinq  I  The  dividend  uiU  be  payable  Sep-i  CT  I  A\A/DEk.l^E 

S'-.  I  ~  tember  3.  1957.  to  shareholders  of  j  |  ,  LAWKCNwC 

1  an  I  -  ; -ecord  at  cloie  of  business  on  the  7th  ■*  a  » •  a.  • 

Toronto.— Announcement  is  made  9  ayof  August.  19.57  The  transfar  A  I  IQM 

7i  .  .Ibooks  will  not  be  closed  Payment  »  wiva-se  ■  w  1 -a 

.15  by  Welland  Tubes  Ltd  that  a  start 'wUl  be  made  m  Canadian  Funds  LIMITED 

, |will  be  made  later  this  month  in'  pv  Order  of  the  Board 


shipping  20  and' 24-inch  diameterj  F 

i.!.n  : big-inch  steel  pipe  for  the  Toronto-:  ,  , 

.  ,  .  ,  _  Toronto,  July  12,  19,57 

55  -Montreal  section  ol  the  Trans-' - - - 

i.>n  iCanada  natural  gas  line.  I-.  *J  D  C 

I  At  the  same  time,  the  company' UBVIQ  Or  ifBrG 
^37"?^,  I  announced  details  of  another  major  I-  .  -  . 

‘  75t  Icontract  award  Welland  mills  ofiCdmUigS  LUt 
’i  company  will  supply  140  miles  ofi  . 

1  oV'' ; 26-inch  diameter  steel  pipe  to  the'gy  LOStS  RIS6 
75  I  Union  Gas  Co  of  Canada  Ltd  for;  ’ 


G  MEBCH. 
Secretary. 


Notice  IS  hereby  given  that  a 
regular  quarterly  dividend  of  One 
dollar  and  twenty-five  cents  ($1.25) 
■  per  share  has  been  declared  on 
the  5^0  Cumulative  Redeemable 
Preferred  Shares,  Series  "A”,  of 
the  Capital  Stock  of  St.  Lawrence 
Corporation  Limited,  payable  in 
jlawful  money  of  Canada,  on  Octo- 
|ber  25th.  19.57,  to  the  Shareholders 
lof  record  at  the  close  of  business 


gas  line  from  storage  fieldsi  _  .  .  .  o"  September  27th,  1957 

i.25r‘!south  of  Sarnia  across  southwest-!  deductions  in  operating  profits  , 

f'f*  icrn  Ontario  to  Hamilton  and  the  and  in  net  earnings  after  alL  By  Order  of  the  Board  of 
'>'7  . . .  . . -r _ _  .J  .  tr _  T  L— I  Directors 


I;  icrn  Ontario  to  Hamilton  and  the  and  in  net  earnings  after  ^IL  By  Order  of  th 
jpresent  terminus  of  Trans-Canada'sicharges  for  Da’ id  &•  Frere.  Ltee,,' 
iToronto-Niagara  line  near  Oak-  jiontrcal  biscuit  and  confection-  ^ 

vilic  Production  on  this  order  will  ,  ^  ^  ^ 

w  follow  completion  nf  the  20  and  nianufacturer.  for  the_ fiscal, 

.  :24-inch  pipe  for  the  Toronto  to  Ve^r  ended  March  31st.  19o7.  ee-'  Oueher  *” 


J  E  MARTIN. 

Secretary 


3.M  '.Montreal  line  fleet,  according  to  annual  reporti 

1  -  .of  companv,  the  incidence  of 

■”  ;loss  on  Exchange  ^ 

Cuts  "Connie"  Net 

1.50  -  to  $780,871.  down  from  previous 

j  “  Loss  on  exchange  more  than  ac-jyear’s  figure  of  $927,470.  while  net  DIVIDEND  NOTICE 
90  counted  for  a  reduction  in  net  earnings  dropped  to  $427,327.  equal  Common  Shares 

120  earnings  of  Consolidated  Paper: to  $20.71  a  share  on  "  A"  stock.  rsrd  Consecutive  Dividend 
10  Corp..  Ltd  for  the  first  half  ofifrom  $630,.546.  equal  to  $.90.51  a 

3  -’  ;this  year  as  compared  with  cor-'share  on  "A"  It  is  earnings  out  nVrf  kHk 

responding  period  of  1956  accord- Ithat  profit  reported  for  the  19,55-56  declared  on  all  i^ued  common 
ing  to  interim  figures  released  by  fiscal  year  included  the  sum  of;  zbares  of  the  company.  pav«bi« 
company  during  past  week  , $161  ,.598.  realized  from  the  sale  ofi 

Earnings  for  the  latest  period,  investments,  excluding  this  figure, I  business  ,Tuty  31.  1957 
before  exchange,  depreciation  and  earnings  for  that  year,  from  op-i  t,,.  Board 

tax  pro^'K^ion  was  up  at  $17,520,664  amounted  to  $463,746,1  .  m.  * 

"A"!  SecrT?ary.Tre..uref 

amount-  , nek  Brantford  Ontario, 

rd  to  $l,80o.343  as  compared  with:  nirector^’  renort  sicned  hv  L  '  July  10,  195? 


Montreal.  Quebec 
July  8th,  1957 


i.2p  ling  to  interim  figures  released  by  fiscal  year  included  the  sum  of 


=  'company  during  past  week  , $161  ,.598.  realized  from  the  sale  ofi 
I  Earnings  for  the  latest  period,  investments,  excluding  this  figure, I 
10’  before  exchange,  depreciation  and  earnings  for  that  year,  from  op-i 
97,  j  I  tax  pro’  ision  was  up  at  $17,520,664  d-gfinns.  amounted  to  $468,748,1 
7.00  from  19.56  first  half  figure  of  $17.-  eqnsi  to  $22  72  on  class  '■A'’| 
.'7’,  199,224  Loss  on  exchange  amount- nek 

,3  00  ed  to  $1,805,343  as  compared  with;  Directors’  report,  signed  by  L.' 
$250,101;  depreciation  and  depletion ^Pnland  Philie.  president  and  man-'- 
absorbed  $2.349..574  as  against  $2.-;aging  director,  states  that  com-j 
'.45  'f.'*  P'’°' '"ipany  experienced  the  rise  incests 

".60  •^"’'3  arnounted  to  ^,44o,601  asUjn  commend  with  many  other  or- 1 


.45  ;comDared  with  SV. 06, 3  021  Net:  j.gtjnns,"  , 

learnings  for  jirst  half  of  10.37|,nrs  gre  giving  the  problem 
40  'amounted  to  $6,920,146.  equal  to  particular  attention"  I  Notice  is  hereby  given  that  a 

.$1.3j  a  share  on  stock,  which  com-|  Rgignce  shept  shows  a  modest  quarterly  Dividend  of  thirty  cents 

8,:^jPares  with  net  for  same  Peni^  ,n.,p^nvement  in  net  w-orking  cap-!pcr  share  has  been  declared  on 

37.5  *  ■oJJ.^oo,  equal  to  j,g|  fj„rjgg  the  year  under  review, the  outstanding  Capital  Stock  of 

7,  i*xT  f t  tu  j  to  $601,462  as  at,  March  31st  last;the  Company,  to  be  payable  in 

3''"  thnJo  $-572,206  at  end  of  precedingICanadian  Funds  on  the  14th  day 

l-r  I  n  crr™HL  n^  *^*’^'*""*1  September,  1957.  to  Sharehold- 

y  'vear  indicate^d  af  $’879  476  equal  $1,065,662  from  $1.152.-;ers  of  record  at  the  close  of  bust- 

;;;  •?  •  d<.cre,s,:naaa  oa  A,.gu„  21al.  1557. 

3-«t  compared  with  $.3,811,115.  equal'!"  r^t'eivable  and  inven-  g  Q^der  of  the  Board 

'"X’  -4  tones,  and  current  liabilities  were; 

’  vr  ^  n,u  th;.!  fhp  rf-diiced  to  .$464,200  from  $.580,084i  A  W  MORRISON. 

^  creacrH  ln«  nn  II  “n  pvrna'inp  fn^hy  a  drop  in  accounts  payable.  I  Treasurer 

I  u  f  ^  e.xcnange  in  3'  _  IToronto,  July  10th,  1957. 

1.20  I  the  first  half  of  this  year  w  a.s  equal'  ' 

to  In  cents  a  share,  after  income 
i.io  Maxes 


WESTEEL  PRODUCTS 
LIMITED 

DIVIDEND  Ne.  50 


'S‘  lax;; . — . ■' Jrans-Canada  ,  great  west  coal 

-!  :»  a — C - ; - -  lakeland  Sign  company,  limited 

-Better  Year  Seen  ^  rA«*i-art  \  dividend  notice 

.FA  e  UaS  LOnTraCT  \  Nonce  is  hereby  given  that  a 

>0  rOr  AgneW'jUrpaSS  -  Idh-ldend  of  twelve  and  one-half 

'  '  Toronto— Announcement  is  made;cpnts  '12'7C'  per  share  on  the  out- 

,  An  improvement  in  operating  that  a  contract  calling  for  the  de-|s'anrfit>S  Class  A  and  Class  B 

■?  m  Shoe'hvfry  of  natural  gas  at  a  rate  15th ^7957'^ to  ^h^rehS 

:>3  Stores  Ltd  for  fiscal  year  ended  ..  ,.„K,r  feet  ,  i*’'*'-  ;■*  snarenoiaers 

I  ,May  .31sl  1957  is  indicated  by  de-  cubic  feet  ^ ^^^rd  at  the  close  of  business. 

claration  by  directors  during  the  daily  in  the  fifth  year  of  its  termjjuly  .31st.  195, 

55-  past  week  of  an  increase  dividend  has  been  signed  by  Trans-Canada:  By  Order  of  fhe  Board 

lOf  on  stock  of  company  and  a  larger  ip, p^  Lmes  Ltd  and  Lakeland  I  T  L  M.ATHIE, 

i distribution  to  employees  of  com-i^.gj^j.gj  j  Secretary-Treasurer. 


.10  ipany's  retail  devision  under  the 
profit  sharing  plan 
Declared  by  directors  w-as  a 
^45  quarterly  dividend  on  common 


.Announcement  is  made  in  a  Brandon.  Manitoba, 
,loint  statement  by  Charles  S.  July  11th,  19.57 
Coates,  president  of  Trans-Canada.; - 


stock  of  13  cents  a  share.  payablclS'^tl  George  B  Gardiner,  presi-j 
September  3rd  to  shareholders  uf  Lakeland,  according  to, 

record  July  3Ist  This  places  stocki"'^'ch  the  20-year  contract  calls; 
on  an  annual  dividend  basis  of'fu'"  ^  gradual  increase  in  de- 


ST,  LAWRENCE 
CORPORATION 
LIMITED 


tU.noo  4,4.90  OM.'l.ri  ,,  ,  n,,- 

fi.npo  7.-,nn  ada  Pnwpr  Cn  Ltd.  tor  the  first 


,  ,,,,  Siip^i'-S^vt  ir#  SiitUon% 

/  yp,T-  amounted  In  .$7,423,972  as  ^  , 

roronto*r)ominmn  Rank  . 

cnmpaiTd  in  $6,609,283  for  the  , 

i.Tfio  1  nion  fpi^.s  (  o 

.’no  -iamr  period  last  year,  according  tiniifa  rnir»  n  4 

In  a  message  accompanying  rur-  "  . 

n  rcni  dn  idend  cheques.  This  brings  . 

'  t'4.  -'"'’7'^  earning.^  for  the  iwc!’cii»iin  »  n't  c  . 

mnnihs  ending  Mav  ,3f.  to  .$10,860.  _ .  .  . 

-  n  conipared  to  $9./01..369  for  last  , 

year.  The  increase  in  earnings. | - 

it  is  pointed  nut.  comes  from  all  .  ,  . 

classes  of  customers  DOmilllOn,  AliqlO 

Since  Ocioher  l.  19.56.  message  ^ 

•a  stales,  company  has  connected  BottCf  Y63r 


Tout 

GForr  III 
Cap  Souihnir 


Not*  I, meat  niPanaiM  tiiriiratacl.  illvifltnut  «ra  op  a  ooartartT  baat. 
tnnaaliTt  int.-  Inianmi  art..  Arraara^  ll.t.— U.fc.  lanUa. 


maximum  of  $400  for  senior  em¬ 
ployees 

For  fiscal  year  ended  May  31st 


payable  in  lawful  money  of  Can 
ada,  cn  October  2,5th.  1957,  to  the 


By  Order  nf  the  Board  of 
Directors 

J  E  MARTIN, 


Secretary 


Growth  Mines  &  Metals  Invest, 
Fund  of  Canada  Ltd, 


1.31.5  ciisinmcrs,  and  at  the  end 
ot  Mav  was  serving  52.025  rust- 


stands  at  $3,134,322 


equal  after  preferred  dividends  to  be  completed 


Directors  report  states  that  net  $i  g  ^hare  on  the  outstanding  com-  contracts  have  now  hern  signed, 
luidafing  value  ol  the  company’s  mon  slock  This  compared  with  net  ^vith  The  Saskatchewan  Power 


July  8th.  1957. 


4.7.,.,, I  .,.7„rT^n„.„,n.Kn  ana  I'duidating  value  of  the  company's  rnon  slock  This  compared  with  net  ... 
Annual  reporting  Dominion  and  355^,3  based  on  market  quotations  earnings  for  preceding  yc.ir  of  r 


. .  "  .  .  ,  assets  uascQ  on  msiKri  quotaiiu, is  earnings  mr  preceding  vear  nf  Cnmmisninn  Inter-Citv  Gas  Co 

In  Maivh  \pril  and  May  •.>n.90o  Angin  Investment  Corn.  Ltd.  for  as  ot  April  .30.  19.57.  alter  deduct-  $366,726.  equal  to  5,5  rents  a  .share  lid  iPr’in-’  the  Portage  la 

watts  nt  nr  ,  street  lighting  were  fisral  vear  ended  April  -JOth.  195;.  ing  first  secured  bonds  was  $11.  on  (oniinnn  Pra,r,»  Rn-nrr  area  in  Mani'tohai 

-ns, ailed  bruig.ng  increase  lot  the  3,,ows  inlere.st  and  dividends  re- /"ompared  with  $10,390,900  -  - -  - -  wmiXg  and  Tem),]  ‘  Gas  Co  '. 


COMMO.S  fH.ARES 
GROL’F  I 
41|eir-  Uramuir 
Canadi  Cement 
Takonbndfe  Nickel 
HoUinier  Cr»n»nliddted 
Rudsnn  Bav  Minin* 

ToU» 

GROI  P  n 

ra.mnbel)  rhibousam/*t 
rasiiar  ,\sbesio^ 

Gasne  Conner  Mine« 
Geco  Min^s  Ltd 
Labrado**  Mm  A  FatjI 
l,a»»renre  Cement 
*'eep  Rock  Jcri* 

Tfitl 

GPOtT  rft 
Oceamr  Iren  O^e 
Pine  Pci!**  Mine*  Ltd. 
Quebec,  lithium 


nf  June 

''•anlf'sh  I  raninm 

t.ft-Sn  rnirtl 

ROVr>.«  A 

"JiL'  rRi;kKRFEn  'nH.^RC^ 
.l.ili"  Gorernment  rf  Canada 
Can-M^t  Expires 
Horn  Sirel  &  Coal  4  fil  Cv 
R.3S7  I.nrafjA  \  ranium 

'fillikrn  Lake  I’ranium 
Dm  Tinfo  ‘ranada*  LM 
1  ,.3?A  Sianl^’iph  1  aUarh.* 

l.sro  C  I  I  koitn  Pfd  r$ . 

l.ViO 

t.n.'jO  'Cofal  ^ 

?.A''.n  \4rMiFH  inicrr^l 

i.m:»  r?..h  , , .  .  . 


increase  ior  the  intcre.st  and  dividend^  rr-  compared  with  $10,390,000 

’rar  lo  date  m  o.s.too  wait^  The  amounting  to  .$443,514  com- a*  of  April  30,  19,56  This  amount 

,most  impnriani  installations  'vei’p.  pa,-cd  with  $439,141  lor  the  preced-  equivalent  to  $1,100  behind, 


Company  Index 


KERR-ADDISON 
GOLD  MINES  LIMITED 

_  Prairie-Ri’-ers  area  in  Manitoba':  p, tuMm.i 

Winnipeg  and  Central  Gas  Co  .  ivtctim  pi'tpemi  >«.44 

'Northern  Ontario  Natural  Gas  Co.  .  ^  ^ 

•  •  J  J  Not*r»  IS  nnr^bv  ri*"e"  thjf  •«« 

'serving  municipalities  and  indus-  dl.id.rd  m  tu-,mv  cents 

‘.tries  in  Northern  Ontario'.  Con-  per  share  has  been  declared  on  the 

7  enmprs'  Gas  Cn  (servin’^  metro-  '•'p"*'  '‘"'U'  "t  s'”"- 

7  ..umers  oas  VO  ser’inj,  mciro  payable  m  Canadian  funds 

„  polltan  Toronto  and  other  southern;  nn  Th'jrsday  September  :sth.  1557. 
7  Ontario  areas'.  Union  Gas  Co  of;  shareholders  of  r«ord  at  the 
.  ...  .  ^  close  ol  business  on  Fnday,  Aufust 

■’  Canada  'serving  southwestern  On-  joth,  1557 

’^ario'.  Lakeland  Natural  Gas  g,.  order  of  -h.  Board 

V  Company  and  Quebec  .Natural  Gas  rsvrv 

I®  j  Corporation  (serving  Greater,  se  t* 

in' Montreal  and  adjoining  COmmU-'  Toronto,  Omano.  cre*ry 

;  nities'.  I  juiy  inth,  n’z 


■flr  ,M  Rriino  where  righlcrn  200 
' ‘'"’3  «  atl  fixture  were  installed,  al 


mg  fiscal  year.  After  pro’idin. 


each  share  of  Preferred  Stock  and 


lire  were  installed,  at  ,0,.  expenses,  interest  and  income  compared  with  $1  039  as  of  April  's’;';:"” 


('ookshirr  whorr  iwcntv-fjvc  100- 


earnings  tnr  vear  xvilh  After  deducting  the  Pre-  Brn**n  cp 


watt  units  were  replace  by  thirty-  review  amounted  lo  $252,717  rom-  furred  Stock  at  par,  the  l 

■two  2nn-wali  units  Also  installed  pgred  with  $245,611.  "*2  "“luc  of  the  common  stock  cTn  sugar 

.sen  were  four  lOO-walt  mercury  vapor  Reciilar  ouarterlv  dividends  Per  share  as  compared  can  Husky 

lamps  at  Si,  Bruno  and  one  al  have'bcen  paid  on  the  5’o  cumul-''*"i‘"  *939  as  of  April  30.  1956.  i 


7,7,w .  Bedfo"fI  and  F'arnham  on  a  Inal  alive  preferred  stock,  and  a  divi-l 

dend  of  $10.00  plus  $7.00  per  share | 
i.i;V-7i  MercliandisP  sales  f  o  r  '’ighi  on  the  no  oar  value  common  stock 


;canam  Coppar 
‘  Cody-Reco 
:  Cons  Discovery 


J  J  /  I  AA  _ -u  ..^i  r.W.  PACIFIC  RAILWAY  iCons  Discovery 

dend  of  $10.00  plus  $7.00  per  snaicj  t^e  transfer  agent  for  Canadian  Pacific ■  Consol'd  Papei 
on  the  no  par  value  common  stock  Railuay  C©  advises  that  betueen  May; David  I  Frere 


»  ’*1.04^711.  an  incrrasvywas  pa.d  on  April  29.  1957_  Earned  U",.r 

•Iff!  nl  n\  or  the  same  peiiod  surplus  as  of  April  oO,  lOo^t  stood  sion  ©f  convertible  collateral  ti’usi  bonds  Dos^o 


la:J  year.  3'his  represents  an  addi-  at  $221,710 


due  April  1.  18.444  shares  vere  if-  E  Sulh'a" 

57, 'tional  ronn'-cted  load  of  11.622  kilo- i  The  net  realized  proltl  on  the  ",^”„’'rt/"3ur*ociobtrT,'  i5Tf'*''.n*d 

watts  Corrimercial  appliance  sale.,  sale  of  in'estments  during  the  in.n.v'  w»r»  isu«i  upon  fon.-ersion  of  eon-  g-w  Life 
‘  '$9,5,’56'  and  lamp  sales  « $65.000' I  year  amounted  to  $704,177  as  com-  i”pm  .^s'rommTn  kAToo!''" 

4,jhi'e2  arc  included  in  this  total.  pared  with  $124,742.  which  amount  shares  outsundmi.  ‘  '  iLakeianii  n 


I  2,i.VT  , 

inn  lj  M 

'^#2  This 


Paj*  Pace 

2  Lo.ndon  Life  4 

10  MacMillan  4t  B!  7 

2  Molsor  s  7 

in  Ne'v  Br  Dom  in 

^  Noranda  Mines  7 

2  Normetal  Mine*  S 

10  Nnrpax  O&  M  10 

in  Okanagan  Tel  ,1 

10  Ouemont  M  ^ 

10  Rio  Tinlo  10 

10  Sigma  Mine*!  10 

2  Siscoe  Mines  in 

2  S  Can  Power  2 

7  Spartan  Air  ? 

'*  Standard  T*4he  x 

7  Sullivan  Cons  ' 

*•  Sleep  Rnck  a 

*5  T*r  Pipe  Lire  7 

in  I  fMted  Corps  i 

4  Waterman  Pen  2 

in  Welland  Tubes  : 

in  We*»'n  Copper  3 

:-3  w  Plyu  ooii  : 


JOtha  1957 

By  Order  of  ♦he  Board 

G  A  CAVTV, 
Secretary 


July  lOth.  1157 


MacMILLAN  AND  BLOEDEL 
MacMillan  and  Bloedel  L^d  ad'ises 
♦hat  during  May.  650  class  ’  shares 
'»cre  converted  into  an  equal  number  of 


1  advises  MASS^ETRARRIS-FERGtSOK 

A  ’  shares:  Massey^Harris-Ferguson  Ltd  tdv!*#« 
number  of|»har  an.  additional  lyt  cumulaii'* 


class  B  shares  tiiereby  .reducing  the  com  trtible  preferred  share,**  have  been 
number  of  class  A"  .'hares  to  .IJ-.V!?,:  purchased  for  redemption,  thereby  re 
and  increasing  the  number  class  B’"  ductng  the  number  of  shares  of  this 


shares  to  5,352,D31. 


.issue  outstanding  to  245..148. 


The  financial  'Ifmes 


Gairdner  Arranges  Financing  i 

For  Western  Copper  Mills  ^  ! 

Financing  has  been  completed  refrigeration,  automotive  and  ma-  „  i  ^ 

and  construction  will  start  imme-  service  and  copper  tubing  for  :  ^SSp 

diatel.  on  British  Colnhtbia's  first  inanstry  pro-  'k  I 

copper  mill,  according  to  Richard  ducts  will  include  bussbars  for  ,  » 

M.  Reiner,  president  of  Western  high  as  well  as  low  tension  switch-  ^  ^ 

Copper  Mills  Limited,  Vancouver,  gear  installation,  etc.  and  a  com-  •. 

The  project,  which  was  origin-  plete  line  of  brass  copper  rods  for  i  \  ^ 
ally  announced  over  a  year  ago  as  the  local  wire  and  cable  mills.  ’ 

a  SSt?  million  investment,  will  Using  mainly  Canadian  and  U.S.  i  Jr- 
now  be  in  excess  of  $8>z  million,  copper,  the  mill  will  supply  the  ^||||j||||Hr^ 

It  will  be  completely  underwritten! needs  of  Western  Canadian  indus-| 
by  Canadian  funds.  try  primarily  and  will  also  seeki 

The  plant  will  employ  350  with  a j markets  across  Canada  and^ 
maximum  capacity  of  18,000  tons  aboard.  i 

annually.  Decision  to  build  the  mill  was 

Financing  has  been  arranged  by  prompted  by  the  rapid  industrial  I 
Gairdner  &  Co.  Ltd.,  Toronto,  with  growth  of  the  Western  provinces 

Western  Development  &  Power  now  supplied  from  Eastern  Cana-  CARSON  ELWOOD  DALTON 
Ltd.  forming  part  of  the  original  dian  sources;  the  proximity  of 

investment  group.  The  latter  com-  Vancouver  to  raw  materials,  aod!  . 

pany  is  an  associate  of  B.C  Elec-  the  advantages  it  holds  for  export 

trie  a  subsidiary  of  B.C.  Power.  Establishment  of  Western  Copper ,  ^  company's  operat^ns 


New  Muni  Bond  Issues! 


TTHE  TrR.E]N[D  of  tlw  john,  n,b.,  schools  I 

UJ  trustees  of; 

_  _  the  city  of  Saint  John,  N.B.,  has  [ 

A  I  ^  X/~  1 1^ ^  1  ^  awarded  a  new  issue  of  $580,0001 
15  1  iVlAriJVlL  1  of  5>z  per  cent  non-callable  de-| 

bentures,  due  August  1,  1958-77,  to, 

_  D  -  A  /  .  /  a  syndicate  headed  by  Nesbitt. 

—  .  '  '  ■'  'JjY  /inGiySl  Thomson  and  Co.  Ltd.,  A.  E. 

^  Ames  &  Co.  Ltd.,  and  W'.  C. 


BONDS 

MONEY  &  CREDIT 


I  Ames  &  Co.  Ltd.,  and  W'.  C.  Markets  continue  quiet  in  the  land  fiscal  policies. 

The  disoaritv  between  New  from  x  cents  to  x  olus  x  cents  Piff'eld  &  Co.  Ltd.  governments  with  only  sporadic  ac-  Some  considerable  thought  i.s 

,  .  j?  ■ .  ,  ,  ,  K  •  „  fu  ’  The  issue  comprises  $290,000  ^ivity  shown  here  and  there.  Cor-  currently  being  given  in  financial 

^  ork  and  Canadian  markets  con-  and  the  conditions  bringing  this  5gj.jgj  debentures,  due  1958-77  and  porations  are  trading  a  little  more  circles  to  forthcoming  problems, 
tinues,  although  some  days  it  is  about  may  be  regarded  as  bull-  $290,000  serial  debentures  due  actively  but  in  this  department  too  such  as  the  next  Canada  Savings 

less  pronounced  than  on  others,  ish.  August  1,  1977.  The  refunding  de-  the  very  light  inventory  reported  Bond  series,  possible  long  term 

In  Canada,  where  the  oils  are  But  those  who  last  week  pro-  bentures  are  being  offered  at  97  tjy  bond  traders  continues  to  be  government  borrowing  etc.  It  is 

the  only  GROUP  which  supplies  claimed  the  day  when  the  Dow-  y‘eld  5.75  per  cent  and  the  ^  !/  ^  definite  policy  is  not 

..  n  .  tidimeo  me  aay  wiien  me  uuvi  :  i  debentures  1968-77  are  a  SO  Issues  of  recent  date  have  all  I  announced  earlier,  the  offering  of 

any  action,  the  fluctuations  are  Jones  made  a  new  high  for  1957  offered  to  yield  5.75  per  been  absorbed  well.  This  applies  government  issues  in  the  above 

individually  significant  but.  at  and  came  close  to  meeting  that  cent,  *  lo  the  Salada-Shirriff-Horsey  de-  connections  will  have  to  shed  some 

large  and  cumulative,  they  mean  of  1956,  while  forgetting,  justi-  Of  the  serial  debentures.  $105,-  bentures,  to  the  Lakeland  Natural  light  on  coming  policies, 

less  than  nothing.  As  with  the  fiably,  that  it  was  also  the  25th  000  due  1958-67,  have  been  sold  and  also  to  such  munici-  Particular  interest  will  be  shown 

outlook  for  business,  you  have  to  anniversary  of  the  1932  absolute  privately.  "hich  of  course  in  respect  of  the  Savings 

Newly-e^lected  vice  president-  ]  nevertheless  have  had  MOUNT  ROYAL  Montreal's  current  financing  in  flcr thL"Tedmption  of^  previous 


you  can  make  up  your  mind,  i  little  comfortable  rest. 


City  of  Mount  Royal  has  award 


Montreal  s  current  financing  in  fact  that  redemption  of  previous 
.New  York  (Lehman'  apparently ijssacs  jg  currently  running  at  a 


trie,  a  subsidiary  of  B.C.  Power.  Establishment  of  Western  Copper  fp  the**«)niiDanr‘s*^'ratSns  ®  starting  point  and  jf  inflation  in  prices,  off-  ed  to  A.  E.  Ames  &  Co.  Ltd.  an  difficulties  according  to  rate  reported  to  be  about  twice 

The  plant  will  be  located  on  15  Mills  marks  another  '‘first’*  in  the  outside  Canadrivir  Dah^  setting  actual  cut  backs  in  unit  issue  of  $2,285,000,  twenty-five  ‘he  Canadian  and  New^  York  that  of  last  year, 

acres  of  lea.sed  land  on  the  Annacia  development  of  secondary  indu.stry  jn  the  automobile  industry  since  1926,  start,  there  is  no  trend.  outout.  does  take  ulace  as  is  now  P^’i’  cent  serial  deben- houses  part^^^^^  At  97.  with  ^  phenomenum 

Island  development,  and  will  have  in  Western  Canada  for  Mr.  Reiner  specializing  in  the  export  field.  He  The  oils  are  slightly  different  °  i  fL  .hi  ti  V  19.58-82,  at  a  price  a  5>.-o  coupon  they  offer  a  fair  •  P  shortage 

170,000  sq.  ft.  of  floor  space  with  and  his  business  associates.  was  assistant  to  the  president  of  thev  are  currentlv  one  '"^reasingly  forecast  for  the  U.S.,  92.O6.  On  this  basis  net  cost  of! yield  under  current  conditions. 

integrated  mill  and  its  own  casting  Three  years  ago  he  recognized  1  Chrysler  Corporation  in  the  United  equity  investors  may  cer-  borrowing  to  the  municipality  is  Major  financing  is  indicated  lor  .  g-p-j  -  fea|.  .Lf 

shop.  the  need  for  a  steel  pipe  mill  and.' States  during  World  War  11.  Since  of  the  most  significant  indiKstries  be  the  only  6.198  per  cent.  The  1982  maturity|the  province  of  Quebec  bai  no  ^  ^ 

Initial  production  is  scheduled  for  with  his  financial  and  technical  j  1949  he  has  been  associated  with  with  near  term  shortages  in  the  ^o  come  home  with  half  includes  a  balance  of  $1,429.(K)0  to  details  arc  available  at  present. 

l'S.M.,inga8ainria  desire.,  Z/t  “re  '»'  “»"»'•  •"">  <■' fre«abth.d'V^r.a'„,ri,“^^^^^^^ 

Prt^ucts  will  cover  a  wide  range  Canadian  Western  Pipe  AIills  at,  l^.emation-  Protect  the  industry  against  too  ;  ^ave  less  nrrommSa  oJ  uS  n  i^^  ®ix  of  one  and  a  half  dozen  of  the 

of  industrial  and  domestic  appli- Port  Moody,  B.C.  This  was  the ;  ^^.pp  3broad.  I  ...  f  i^^-  ?  J  ^  other. 


has  established  a  substantial  bank 
accommodation  (said  to  be  close 


ernment  securities.  It  is  probably 
six  of  one  and  a  half  dozen  of  the 


cations  such  as  seamless  copper,  forerunner  of  several  such  pipe  Europe  and  Egypt.  Announcement  of 
brass  and  bronze  tubing  and  pipe'mills  now  operating  throughout;  j^r.  Dalton’s  Ford  of  Canada  ap- 
for  condenser  and  heat  exchangers,! Western  Canada.  !  pointment  was  made  by  Rhys  M. 

j  !  Sale,  president.  _ _ _ 

t’  t9">  $7,200,000  sinking  fund,  '  ‘ - 


One  distrusts  instinctively  the 


TOWN  OF  PARIS  to  $16  million)  which  is  to  be  spent 

A  syndicate  headed  by  J.  L.  on  this  year's  work  on  the  new 
Graham  &  Co.  Ltd.  and  in-  Laurentian  Highway  and  such  an 


$25  Million  Issue 

>■  .  I  II  r  n  cent  debentures,  due  Feb.  15,  1977.  JNCW  l^dTUTdi  UdS  | 

Montreal  -  U.S.  Pays  Begining  in  1967,  the  debentures!-  ,  I  to  week  and  gams  on  the 

_  '  are  optionally  redeemable  at;L0.  rinanCinO  lO  :  ®a"’c  ^a®'®  ^re  probably  going 

Offerinc  was  made  during  the  P'"’'^^®  f  11  ‘x  provide  a  balance  in  the  lat- 

bv“  CdiZ  SwZlfJJo  -■i.'"''"?  S  form  of  Units  .er  s  favour,  but  Iho  idea  th.al 

K  ,  "‘'""’‘T'  »'  _  any  of  Ihe  slocks  has  as  good 

by  Lehman  Brothers  of  New  Y  ork,  about  93  per  cent  of  the  issues  _  ,  ^rr  ■  r.n  1.  .1.  ... 

and  including  White,  Weld  &  Co.  bv  maturitv.  The  debentures  are  Toronto.  -  Offering  of  $8,400,000  a  chance  as  the  next  to  make 
Eastman  Dillon,  Union  Securities  callable  at  par.  m  debentures  and  common  stock  equal  gams  is  strictly  out  of 

&  Co.,  Blyth  &  Co..  Inc.,  L.  G.  _  of  Lakeland  .Natural  Gas  Ltd.  is!  the  boardroom.  Forget  about  it, 

Beaubien  &  Co.,  Ltd.  and  Credit  xcc  SHORT  POSITIONS  being  made  by  a  group  headed,  and  use  your  head,  plus  such 


for  local  improvements  5’.  Perjiki  M I 
cent  debentures,  due  Feb.  15,  1977.  I16W  INaTUral  vdS 


❖  ❖  ❖  TOWN  OF  PARIS  to  $16  million)  which  is  to  be  spent  —  ’ 

Tbe  oil  industry  m  Canada  is  ,  .  k..  t  t  nn  thic  vgvir'c  «nri-  nn  mo  non-  The  continued  rise  of  the  Cana- 

primarily  a  long  term  Industry  0”  disMs  ."Slinot.vely  Ihe  g 'c,  1"^  LauSnlia’n 'Tligh"  ay  and  such  an  Tf  r"!'. 

and  the  sound  oil  shares  are  Pr^chers  of  inRation  who  would  Bankers  Bond  Corp.  issue  would  probably  be  used  in  'rt?ih’nn" 

therefore,  long  term  growth  sell  their  shares  on  that  reason-  Ltd.  and  The  Imperial  Bank  part  to  cover  such  advances,  if  “a^l^K.  fma^^^^^^^^^ 

shares.  Speculative  losses  from  alone  Yet,  today,  this  is  of  Canada,  have  purchased  $62.M0  the  reports  are  correct.  The  high-  of  Thornyc^o  t  against 

..  ooi-  fo  ,.  oob  oo  tUo  "'haf  >s  large  y  behind  the  re-  town  of  Pans,  Ontario,  5='4%  de-  way  will  be  a  co.stly  one,  since  ,  ,  n,.-.- k  »  k  41,  ?  ^  , 

week  to  week  and  gams  on  the  _ ,  _ A.Znd  ^oti,  ti,/  r-nc  I’V  British  inve.stors,  both  m  dol- 


1  week  to  week  and  gam.  on  the  *  ^  ^3 j,,/  ^gtimated  cost  of  some  $40  British  investors,  both  m  dol- 

;  same  basis  are  probably  going  1964.77.  These  nonmailable  deben-  million  would  apply  to  only  some  lar  securities  and  m  domes  ic  m- 

;  to  provide  a  balance  in  the  lat-  markets.  And  what  is  more  Leing  issued  for  an  ex-  29  miles.  Of  course  there  has  hadu!^®*'^'^*  expansion,  is  expected  to 


°  m-  '  V!c®'  ^  a"  oogj.jong  .u-  x„ronto! by  Gardiner  Watson  Ltd.  |  facts  and  figures  as  are  plenti-  *  me  i"ro\inciai  KanK  ot  canaaa,  ancmg  is  still  in  the  offing,  m- 

of  $25  million  U.S.  pay  SU  per !  short  positions  on  the  Toronto  nffk.rn/i  !  fullv  available  split);  generally  speaking  the  |Florido  Matteau,  McNeil,  Mantha,  eluding  a  likely  C.I.L.  i.ssue.  Rut 

cent  debentures  of  the  city  of.^fock  Exchange  fell  to  1.194,26.3  Units  priced  at  $120  are  offered,,  t  y  a\a  a  e.  <;mall  investor  and  trader  is  Inc  Credit  Anglo-Francais  Ltee  cenenllv  it  annears  that  cornor- 

Montreal.  ! shares  of  211  issues  at  June  28  each  containing  one  25-year,  6  per  ❖  ❖  <•  small  mtestor  and  trader  is  me.,  mail  Angiorr^^  it  appears  that  corpor 

Syndicate  paid  for  the  issue  a  f™)^  1,213,715  shares  of  225  issues  cent,  $100  debenture  with  10  com-!  For  long  term  effect  we  think  scared  stiff  of  todays  market  ^  ^  financing  may  be  held  m 

price  of  94  65  on  which  basis  in-' June  14,  the  E.xchange  reports.  mon  shares  attached.  Five  com-  that  American  market  right  now  nnd  he  is  reported  to  be  keeping  *®®”®  of  $297,0()0  ten-year,  abbeyance  to  some  extent,  com- 

pnee  01  3^.00,  on  w men  oasis  in  ,  b  i  sharPc  =rp  dptarh=hip  n.  tn  ,  Aineiicdri  niarxci  rigni  now  ^  ,  .u  5’i  per  cent  serial  debentures,  pared  with  the  first  half  of  the 

dicated  cost  to  the  city  is  5,98 - 15^  1957  Ind^  th?  rmafnine'  ^  away  from  Wall  Street  the  way  n^aturing  19.58-67,  at  a  price  of  vear,  until  there  is  some  clarifica- 

o"!  corp.  i^33j3^V  15.  1960  or Tt  such  ‘ban  the  contradictory  Canadian  he  would  keep  away  from  Pearl  90,08.  On  this  basis  net  cost  of  lion  concerning  future  monetary 

for  an®  indSeT  yield  bast^^  of  Co?p*  r/v^Sr.h^^^l'Tulf  other  date  as  may  be  fixed  by  the'  markets.  All  pronouncements  by  Street  and  Us  pink  lights.  It  is  borrowing  to  the  municipality  is 

5  50  per  cent  jduionai  lo  common  shares  were  issued  directors.  I  the  pundits  to  the  contrsry,  the  setting  too  rich  for  him.  7.105  per  cent.  AVERAGE  STOCK  YIELD 

The  offering  includes  $17,800,000' »mp"ioms 'p*uVsu^t”o 'thc”comp?ny^s*  se^  A  total  of  $7,000,000  of  deben-  long  term  pull  is  inflationary  Now,  dealers  report  that  it  is  ,  _  __  The  average  stock  yield  on  114 

sinking  fund  for  public  works  and  700,000  common  shares,  i^ere.  and  very  substantially  so.  the  smart  money,  the  informed  “  t  i  ‘^''idenci-paying  .stocks  on  the  To¬ 
per  cent  debentures  due  March  ing  common  snares  omsiana  3,.^  involved  in  the  issue.  Follow-,  „  ,  ,  school  commissioners  for  Lac  ronto  Stock  Exchange  as  compil- 

i. - : - - — - - -ling  the  financing  there  will  be!  there  is.  in  this  situation,  money,  the  institutional  money,  st.  Charles,  Quebec,  has  awarded  ed  by  Mo.ss,  Law.son  &  Co..  Lim- 

MARKET  AVERAf*E^  AND  Vrtl  lIMP  1,221,007  common  shares  issued  of  fnough  room  for  people  to  kid  that  is  chasing  after  the  equities  to  J.  E.  Laflamme  Ltee.  and  Gar-  ited  on  prices  of  July  15,  was  4.89 

MONTREAL  STOCK  EXCHANGE  1/  WLUIVIC  2,000,000  authorized.  j  themselves  all  over  the  place.  in  New  Y’ork.  Whether  they  ncau,  Boulanger,  Ltee.  an  issue  of  per  cent  off  .05  from  the  previous 

CHI  ind.  conih  iikt.  Paper.  voinmr  Lakeland  Natural  Gas  proposes  Monetary  problems  aside,  K.NOW  that  peace  is  not  likely  $196,500  twenty-year,  5*2  per  centiwcek. 
iu'iy  1^.;;;;:;:;:;;;;  Iszl  ml  zle"  fz™  ''bich  nobody  really  ap  to  break  out;  or  whether  they  serial  debentures  maturing  195^  The  current  yield  compares| 

11  .  152  ?  «3  3  246.S  52.78  1258.34  k4oc  ^.banRe  for  listing  of  its  common| 


T.S.E.  SHORT  POSITIONS 


to  provide  a  balance  in  the  lat-  .  '  ’  ’  tures  are  being  i.ssued  for  an  ox-  29  miles.  Of  course  there  has  had  Jl**"*'****  lun,  is  eApeciLu  lo 

tor’s  favour,  but  the  idea  that  important,  odd-lot  dealers  re-  tension  to  the  town's  hydro-electric  to  be  a  substantial  land  purchase  have  some  early  effects  on  the 

any  of  the  stocks  has  as  good  P'”'‘  ’bat  it  is  not  the  small  oper-  system.  The  price  paid  the  town  program  to  accommodate  a  road  ^T  'ZhcrZf  British  interests 

a  chance  as  the  nest  lo  make  "'P'  '"•»  ""  »»  *'’■  “j'P,"  '»l«l  ”M<h  3™  Icct  <ol  fn  Canato  £ 

equal  sains  Is  .sirietly  out  ol  ''If  *"  *'''  “  jOWN  "oFaNJOU  mlrn  ""  “  '  elopmeol  ore  said  to  be  coosider- 

the  boardroom.  Forget  about  it,  iiands  buying  seven  shares  of  Anjou,  Quebec,  has'  ’  •>  <•  ‘"8  the  possibility  of  having  to 

and  use  your  head,  plus  such  A  T.  &  T.  or  eleven  of  Standard  a^varded  to  a  syndicate  comprising  Some  major  corporation  fin-  finai^ing  of  their  enter- 

i  facts  and  figures  as  are  plenti-  ’bree  of  I.B.M.  (un-  The  Provincial  Bank  of  Canada,  ancing  is  still  in  the  offing,  in- 

'  fully  available.  split);  generally  speaking  the  Florido  Matteau,  McNeil,  Mantha,  eluding  a  likely  C.I.L.  i.ssue.  Bhi  has  been  originally  contemplated,, 

...  ...  small  investor  and  trader  is  jlnc..  Credit  Anglo-Francais,  Ltee.  generally  it  appears  that  corpor- 

For  lone* term*  effect  we  think  scared  stiff  of  today’s  market  Durocher.  Rodrigue  &  Cie  ation  financing  may  be  held  in  |(  li 


MONTREAL  STOCK  EXCHANGE 
OHI 

.luly  9  .  .152.6 

.July  10  .  1524 

July  U  .  152.7 

July  12  .  1.52.5 

July  15  .  152.9 

July  16  . .  153.7 

Change  for  week  ....  -H  I 

1957  High  .  155.4 

1957  Low  .  135.2 

TORONTO  STOCK  EXCHANGE 
Ind. 

July  9  .  483.31 

July  10  .  483.88 

July  11  .  483.83 

July  12  .  483.85 

July  15  .  485.02 

July  16  .  483.92 

Change  for  week  _  -0.61 

1957  High  .  489.65 

1957  Low  441.30 

MEW  XOKK  STOCK  EXCHANGE 


July  9  .  520.22  513.51 

July  10  .  521.68  515.11 

July  11  .  522.20  515.00 

July  12  .  ,521.94  514.88 

July  15  .  .522.91  516.60 

July  16  .  523.11  516.28 

Change  for  week  ....  -2.28  +2.77 

1957  High  .  ..  523.11 

1957  leow  .  4.54.82 


}2o:5w;  shares.  i  understand  judging  from  the  know  that  Ike’s  wisdom  is  run-  ^asis  net  cost  of  borrowing  to  the 'and  4.48  per  cent  in  the  corre- 

152  100'  Burpose  of  the  is.sue  is  to  fin-j  roinmissions  and  committees  ning  in  dribbles;  or  whether  they  commission  is  7.1,'j  per  cent.  Pro-'sponding  week  la.st  year. 


ance  the  company's  $7,300,000  con-  now  set  up  to  "study  them,”  the  are  sure  that  the  next  instal-  vincial  Secretary  has  given  a  grant  The  yield  on  common  .stocks  was 

19  96  1240  w  .  sfruction  program,  to  begin  this|  fiscal  conditions  in  the  U.S.  call  ment  is  due  on  the  inflationary  of  $80,741.50  for  the  issue.  off  .01  at  4.35  per  cent  and  corn- 

summer  to  service  ea,stern  Ontario:  for  inflation.  Lots  of  it.  The  bond  course  started  by  these  great  -  pares  with  4. .32  per  cent  last 

4  0  lakefront  communities  with  natural!  .  niarkets  there  will  wizards  who  have  oceunied  the  VILLAGE  OF  MANSEAU  month  and  3.%  per  cent  last  year. 

88.92  .  2.313,0001  gas.  The  program  is  designed  to  niarkets  there  will  wizards  who  have  occupied  the  village  of  Manseau,  Quebec,  has  Bank  .stocks  were  up  .01  at  3.34; 

.  ^M-'Z!b‘38)n  gas  service  as  soon  as  na-  ha'e  aB  the  dyspepsia  they  can  White  House  for  a  cockeyed  awarded  to  Credit  Anglo-Francais,  per  cent.  One  month  ago  this! 

88:43  ikioocijural  gas  is  available  from  the  handle  when  the  U.S.  treasury  generation  the  fact  is  that  they  Ltee.  an  issue  of  $187,000  ton-year,  group  showed  a  yield  of  3.28  pcr| 

.  2.679.000; Toronto-Montreal  link  of  the  Trans-  starts  working  on  the  refunding  are  running  scared  these  days.  5*2  per  cent  serial  debentures,  cent;  la.st  year  3,08  per  cent. 

-'3;9.5  pipeline,  scheduled  for^  ,j,at  huge  parcel  of  debt  that  They  want  something  that  can  maturing  1958-67  at  a  price  of  Mining  stocks  lost  .28  at  6  27, 

--  Lakeland  Natural  Gas  has  eerti-j  -  beginning  to  fall  due.  absorb  the  inflationary  water  as  to‘ the'municIpaS  i^llt’rV^SeldcS^.r  po'r  cZ;  la'"' 


summer  to  service  ea,stern  Ontario:  fpr  Lots  of  it.  The  bond  course  started  by  these  great 

_  ,  _  lakefront  communities  with  natural!  j  ,  ,  ,  .  .u  n  -  j  v  ■.  •  j 

2^3*i3To^!gas.  The  program  is  designed  to!  markets  there  will  wizards  who  have  occupied  the 


I  Lakeland  Natural  Gas  has  certi¬ 
ficates  of  convenience  and  neces¬ 
sity  from  Ontario  F’uel  Board  to 
149  92'®^’^'®  communities  from  Port 

i52!4k’°P®  Ylorrisburg  inclusive.  It 

i5i.95:has  applications  in  to  serve  Corn- 
16289  Gananoque,  Kingston  and 

153.45! Brockville  as  well.  Fuel  Board 
+  3.53  hearings  on  the  Cornwall  and  Gan- 
anoque  applications  are  scheduled 
for  early  next  week. 


BUSINESS  ACTIVITY- vs- STOCK  PRICES 


7,02  per  cent.  A  balance  of  year  5.97  per  cent. 

$149,500,  to  be  renewed  for  another  |  Preferred  and  "A”  stocks  gain- 
term  of  twenty  years,  is  included  cd  .01  at  5.33  per  cent.  One  month 


in  the  1967  maturity. 


Offer  Bonds  Of 
Okanagan  Thone 


ago  this  group  gave  a  yield  of 
5.27  per  cent;  last  year  4.63  per 
cent. 


.Iul.v  9  .  72.12  71.26  71  45 

Jul.v  10  .  71.68  70.92  71.30 

JuLv  11  .  71.63  71  02  71.18 

July  12  .  72.12  70.92  71.70 

July  15  .  71.95  71.20  71.64 

July  16  .  71.71  71.01  71.23 

Change  for  week  ....  —0.41  —0.25  —0.22 

3J>57High .  74.61 

1957  Low  .  68.33 


riAie  lot  Volomo 


Leodon  ^.E. 

207.6 

207.5 

206.7 

203.7 

203  9 

204  0 
—3  6 
207  6 

378.6 


A  Yield  of  5.14%  from 
Saskatchewan  Debentures 

The  industrial  development  and  utilization 
of  natural  resources  within  the  Province  of 
Saskatchewan  require  increasing  amounts 
of  electric  power. 

The  recent  new'  issue  of  Province  of 
Saskatchewan  5%  Debentures  will  provide 
funds  for  the  further  development  of  the 
facilities  of  the  Saskatchewan  Power 
Corporation. 

VVe  offer,  as  principals — 

Province  of  Saskatchewan 
B%  Sinking  Fund  Debentures 
Due  August  1,  1977 
Price:  98.25  and  interest  to 
yield  about  5.14^ 


Please  enter  my  order  for  $ . .  . 

Province  of  Saskatchewan  5%  Debentures  due 
-Yugust  1,  1977,  price:  98.25  and  interest. 

Name . . . 

.Yddress....  ^  ^  . . . . . . . 


Wood,  Gundy  &  Company 

- - 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  X’ictoria 
London.  Eng.  Chicago  New  Y  ork 


ACTIVELY  TRADED  WARRANTS 

iCIo.Ing  quotations.  July  16,  1957) 

(Suppiltd  by  Burns  Bros.  A  Co.  Ltd.) 

Bid  Asked 

AUom  Cranium  .  $11.00  $11  25 

BirrofI  Cranium  .  I  00  1.10 

Can-Met.  I'ranium  .  2.55  2.6.5 

Can.  Oil  Lands  .  2  25  2.30 

Can.  Southern  Oil  .  3.75  3  80 

Cdn.  Deralla  Oil  .  1.13  1.20 

Cdn.  Hu.sk.v  Oil  .  14.23  14  .50 

Cdn.  Oil  (195.0  19.00  19,50 

Cdn.  Oil  (1953)  12.00  12  2.5 

Cons.  Denison  Cranium  .  10.62  10.87 

Cons.  Fenimore  "B  "  .2.5  .44 

Decoursey  Brewis  . 08  .09 

Faraday  Cranium  .  1.21  1.30 

Gt.  North  Gas  .  5.20  5.23 

Gunnar  .Mines  .  10.12  .10.37 

Kilembe  Copper  . 51  .55 

Lorado  Cranium  . 72  .74 

Midwest  Gas  .  1,81  1.90 

.North  Can.  Oil  .  3  00  3.15 

North  Star  (1955)  .  8.00  8.15 

North  Star  <19561  .  4  75  5.25 

.Northspan  Cranium  .  4.50  4.60 

Ontario  Jockey  Club . 65  .69 

Pronto  Cranium  .  2.00  2.10 

Rio  Tinto  .  2.43  2.35 

.Sup.  Propane  .  2.75  3.10 

Stanleigh  Cranium  .  2  90  3.00 

Western  Decalta  . 83  .88 


Can.  PetroLna  4'c,  .May  1,  1972  105  109  I 


Gt.  North.  Gas  CilU’s  Ltd.  |l,evera8C  Fd  of  Can.  22  3.69  6.231 

cum.  wis.  41JC;,  Dec.  15,  1973  94  99  -Mass.  Inv.  Tr.  38  1  319  2/3)  12.27  13.26 , 

Gt.  Plains  .N.  4'e,  Apr.  1,  1965  2.50  Mutual  Ace.  Fund  24.91  7,19  7.86  1 

Gt.  Plains  ex.  4'<,  Apr.  1,  1965  8f)  83  Mutual  Inc.  Fund  26.38  5.47  5.98 

Home  Oil  5^;..  Jul.v  1.  1971  133  138  Savings  i  Inv.  .Mut.  5.19  5.67 

Home  Oil.  S’s",.  Dec.  15,  1971  110  115  -Tele.  Fllectronics  36W  (56)  12.82  13.97 1 

Husky  O.  c\,  57t,  Dec.  15,  19d9  87  90  •Wellington  Fd.  Inc.  4415  (45)  13.55  14.771 

Imperial  Oil  Vi,  Dec.  15.  1969  85  85  I - 

Imperial  Oil  S^+'lc,  Feb.  !,  1975  84  86  "-CCS.  Fund  (  )— Capital  Gains  Dlstrl- 

Jupiter  Oils  5',i.  Jan.  1,  1967  8.5  90  [bution. 


iiADDAiiTC  IcJ  •MXi5Tc«i  pscxxxTON  _  Pcmberton  Securities  Ltd.  of  an; 

VAKKANId  •  T.*s,c. toots '  '* ■  issue  of  $4(X),000  twenty-year,  bj 

r  16,  1957)  251— t— I l— i *  '  '  *  I I— I _ (  '  (  I L_i I  (  I iQc  per  cent  general  mortgage,  sink-! 

*  Co.  Ltd.)  — I —  ,1  -  . . J  ,  .  - L_ J  ing  fund  bonds  of  the  Okanagan' 

ic'oo  tiTa  Regardless  as  to  the  course  of  quickly  as  a  sponge.  And,  Telephone  Co.  at  par  and  accrued, 

2.55  2  65  business  it  is  quite  possible  that  brother,  there  is  nothing  like  a  coSany  suppliesT^^^^^^ 

[75  3  80  considerably  higher  growlh  industry  to  do  that;  distance  telephone  service  in  the 

1.15  1.20  equity  levels  (in  terms  of  tern-  growth,  of  course,  having  nothing  Okanagan  Valley  and  adjoining, 

19 w  19  50  porary  dollar.6,  not  permanent  to  do  with  the  original  meaning  territory  in  British  Columbia  in-; 

12.00  12  25  ones)  than  are  currently  in  of  the  word  as  applied  to  in-  doffing  the  following  centres:! 

10  62  10.87  ,  J  .  Revelstoke,  Salmon  Arm,  Fender-, 

.2.5  .4^  vogue.  This  may  come  to  pass  dustry.  bv.  Armstrong.  Vernon.  Lumby.i 

121  L30  *’'■*'')  although  dividend  totals  No  wonder  that  even  here  in  oyama,  Kelowna,  Westbank.' 

10^12*  10.57  nnd  operating  rates  Canada  the  redemption  of  sav-  Pcachland,  Summerland,  Ren-! 

.51  !.v5  shrink  in  terms  of  real  produc-  ings  bonds  is  currently  running  ticton,  Winfield,  Sicamous  and 

1.81  i.w  tion.  at  about  twice  the  rate  of  a  Arrowhead,  a  naturally  fertile  area 

IZ  8:l5  B  may  be  some  comfort  if  year  ago.  What?  Of  course  not  SV  "n(!wyp7o3aLT^^^^ 

4  50  4  60  Buttercup  Yellowknife,  a  ‘re-  politics  has  nothing  to  do  with  Prospectus  issu(?d  in  connection 

!65  !69  sources  industry”  doubles  itself  this.  with  the  offering  shows  that  gross 

2.00  |io - income  of  company  has  increased 

^75  3J0  investment  companies  MONTREAL  BROKERS'  LOANS  from  $620,613  in  1950  to  $1,.376,908 
^  83  ^  M  (Supplied  bv  McCuaig  Bros,  k  Co  Ltd.)  Collateral  borrowings  d  u  r  i  n  g  j"  During  same  period  niim- 

_Z _  I  ,r...int  bootMion,.  July  I6tb.  1957)  ^_Ler  firms  of  the^-'*''  "I 

All  DAkin  AiinTaTinaif  Divs.  I'aid  memoer  iirms  01  me  f^Q^i  14.016  to  20,707. 

UIL  dUNU  quotations  j  i956  (Cmtsi  Bid  Asked  3nd  Canadian  Stock  Ex-  Net  earnings  of  company  and 

Supplied  by  Waiwvn.  »»od,eii  A  Co.  j25  J?  ^  changes  totalled  $37,121,853  com-  it.s  former  subsidiaries  amounted 

(Clo.in*  Quotations,  July  1.5.  1957)  jnvest.  Fund  .  3axd  9.15  10.03  .  $35  109  141  in  the  DFC-  $H)6,487,  Up 

Company  Bid  ’Asked; Champion  Mutual  .  5.42  .5.%  ParPf*  ''*1'’  Wo, 109,161  m  me  prc  $166,622  in  previous  year  and 

lie*  *■’  Commonwealth  lot.  31xd  +76  8.55  yjoug  month,  and  $39,408,700  in  tn  *67  MO  in  1950  For  4  months 

Ang.  A.  E.  5'a'>.  Mar.  1,  1975  88  91  Corp  Investors  30  8.79  9.55  -r  .  .  tO  $b/,16a  in  r  ur  q  Iliuilin.s 

b.a.  Oil  Co  2’e"f,  Sept.  1,  1966  89  83  Icrouped  Income  22  14  4.08  4.46  June,  1956,  the  exchanges  an-  ended  April  30,  1957,  net  earning.s 

B-A.  Oil.  Sept.  1.  1974  81  84  iGrowth  Oil  k  Gas  10.45  10.98  nmniinfeH  tn  $68  905 

Cdn.  OU  Co.  A'/r  Jan.  1.  1976  82  85  Growth  Mires  ..  .  .  4.52  4.77  noUnceO. _ amountcg  tO  Sba.HUo. _ 

972  105  109  In\e«t.  Mutual  .51  10.79  11.66 


'DUa^sa  SHERATON  corp.  of  AMERICA 

■/Kanagon  rnOIIG  Sheraton  Corp.  of  America 

_ u..  advises  that  as  of  June  30,  there 

Offering  has  been  made 


Purchasers  and 
Distributors 
of  Covernment, 
Municipal  and 
Corporation 
Securities 


A.  E.  Ames  &  Co. 


nu$inPB$  EatablUhed  1889 


MONTREAL 


TOnONTO  NCWYOKK  ILONDON.  INO. 
VANCOUVIR  VICTOaiA  WINNIPga 


.  i  issued  and  outstanding. 


shrink  in  terms  of  real  produc¬ 
tion. 


.  '(-ri  . 


Gt.  Plains  ex.  4'<,  Apr.  1,  1965  80  83  Mutual  Inc.  Fund  26.38 

Home  Oil  5^;..  Jul.v  1.  1971  133  138  Savings  i  Inv.  .Mut. 

Home  Oil.  S’q'l.  Dec.  15.  1971  110  115  "Tele.  FZlectronics  .56W  (5 

Husky  O.  cx,  57t,  Dec.  15,  19«I  87  90  •Wellington  Fd.  Inc.  4415  (4 

Imperial  Oil  Vi,  Dec.  15.  1969  83  85  | - 


Imperial  Oil  Feb.  !,  1975  84  86 

Jupiter  Oils  5',i.  Jan.  1,  1967  85  90 

Kroy  OUs  5'-c,  Apr.  1,  1%7  78  81 

McColl-Front.  3'i,  Oct.  1.  1971  80  82 

McCoII-Fr.  3(i''i,  Oct.  1.  1972  81  84 

New  Con,  5'a7i.  Apr.  15.  1965  88  95 

N.  Sup.  of  C.  5'Tr,  June  1,  1964  78  82 

N.  Star  Oil  SVi+i,,  \ov.  15,  1968  89 
Pacific  Pete  5-7.  Jan.  1.  1977  185 
Path.  Pete.  3-5'>.  Apr.  1,  1962  79  81 

Sapphire  Pete  j-V,  Dec.  15.  1965  .67  62 

Scurry  Oil  5'r,  Sept.  15.  1%4  85  90 

Trans  Can.  P.  Line 

lex.  3  sh,s.)  5.8i'-,  Jan.  1,  ,987  146  118 

Tr.  Emp  Oils.  5'r,  Mar.  1.  1966  90  91 

Tr.  Emp  O.  Slg-i .  Dee.  1,1967  93  96 

Triad  OU  4''4''r.  .Sept.  15,  1971  97  99 

West  Decl,  5Va"r  .Sept.  15,  1968  105 
WU.  P.  ex  St  5-!-  June  15.  1960  62 

Wpg.  C.  Gas  5(5%,  Apr.  1,  1968  102  105 

Wst.  Tr.  E.  SOs-h,  Apr.  1,  1988  216  22(1 


wl-’fir  «  PIPE  LINE  STOCKS 

•Apr.  l3.  19fi5  M  9T 

!’\ox"'i5'’ 19M  89  (Quotations  as  of  July  16) 

.  Jan.  1.  1977  185  I  Supplied  by  Kippen  &  Co.  Inc. 

.  Apr.  1,  1962  79  81  •  .  ,  , 

"r.  Dee.  15.  1965  .67  62  ,  Bid  ASkea; 

Sept.  15.  1%4  85  90  Line  ..  18.50  19.25 

-,  Jan.  1,  ,987  146  148  !n',0.  ,\at’l.  GaS  19.00  19.75 

V, IS  S  ;;  fe' S 

■Sept.  15,  1971  97  99  IT-C  Pipe  Line  .  3). 23  ,38.00 

■Sept.  15.  1968  105  IWestcoast  Trans.  ..  46,25  46.75 


Nesbitt,  Thomson  and  Company, 

LIMITED 

UndarwriUrt  and  Disfribulors  of 

GOVERNMENT  and  CORPORATION 
SECURITIES 

355  5)f;T«fne«  Street  West,  MOl^TREAL.  Phone  HArbour  9221 
HONTRLAi,  qrtBr.c  Toronto  Ottawa  Hamilton  lonoon;  ont; 


HONTRLAI, 

KrrCHKSFR 

EDMONTO"I 


iConadion  Quotations 
iOn  U.K.  Securities 

(Quotations  as  of  July  16) 

Supplied  by  Kippen  Se  Co.  Inc. 

Bid  Asked 


OIL  &  GAS  PIPELINE  INDEX  j 

(Kippen  &  Co.  Inc.)  | 

Based  on  the  simple  average  ofj 
relative  methods  reflecting  the 
average  movement  of  10  gas  pipe¬ 
line  securities  and  4  oil  pipeline 
I  securities: 


RINMPEr. 

LETHRFIOGF. 

MONCTO.f 


RECINA 

VANf.OL'VER 

HALIFAX 


SAAKATOOX 
MCTORIA 
BOSTON  , 


CALr.ARY 
SAINT  JOHN 
>EW  YORK 


Brit.  Aluminium  ..  7.75 

British  Retro  .  20.00 

xDaily  .Mirror  .  1.00 

Courtaulds  .  5.00 

Ford  of  England  ..  4. no 
Hawker  Siddley  ...  5.00 

Hudson  Bay  .  36  00 

Imp.  Chemicals  . . .  5.50 

xSteward  &  Lloyds  3.25 

X— Ex  stock  distribution. 


Wk.  End.  Prev. 

8  50  July  12  Week  Aver.' 

2100  Gas  ...  138.29  138.63  —  .34  | 

130  Oil  ....  113.341  116.03  — 2.69  j 

4  50  UNITED  CORPS.  VALUE  | 

5.75  United  Corporations  Ltd.  has  an-’ 
37.00  nounced  that  the  break-up  value 
of  its  class  "B”  stock  increased 

3.73 

to  $27.58  per  share  as  of  June  30,  i 
compared  with  $26.06  at  March  31. 


Week  Aver. 
138.63  —  .34 


113.341  116.03  —2.69 


UNITED  CORPS.  VALUE 


Nesbitt,  Thomson  &  Co. 


Montreal  Stock  Exchange  Canadian  Slock  Exchange 

The  Toronto  Stock  Exchange 

355  St.  James  Street  West  •  Montreal 


A  Neiv  Reference  Book 
For  Investors 

_ A  valuable  study  of  convertible  and 

participating  securities  and  share  warrants. 

Investors  will  find  this  book  of  special  interest 
if  they  are  seeking  protection  against  inflation 
in  their  investments  while  preserving  safety, 
reasonable  income  and  ready  marketability. 

The  author  explains  the  various  features  of 
these  securities  and  points  out  how  they  can 
provide  the  three  investment  essentials  and 
also  some  measure  of  protection  against 
inflation. 

The  appendix  contains  details  of  the  special 
features  of  175  securities  in  a  wide  range 
of  industries.  It  should  be  a  handy  reference 
for  the  future,  as  well  as  being  a  valuable 
guide  for  current  investment. 

77iere  is  no  charge  for  this  book.  To  secure  a  copy 
write  or  telephone  our  nearest  ojffice  and  ask  for 

"A  Sfudy—Convartibla  and  Partkipatme 
Sacuritiae  and  Share  Warrants". 


McLeod,Youno,Weir  &  Compamy 


50  King  Street  We$f 
Toronto 

Tel.:  EMpire  4-0161 

ONowo  Winnipeg 
Calgary  Kitchener 


276  St.  James  Street  West 
Montreal 

Tel.:  HArbour  4261 

tendon  Vancouver  Homilfea 

Quebec  Sherbrooke  WindMr 
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N«w  0-A  Appomfmtni 


Canada  Lift  Director 


Housing  Largely  Responsible 
For  Drop  in  Construction 


Shortages  of  mortgage  money 
remained  the  basic  deterrent  to 
the  ^instruction  industry.  Awards 
for  construction  in  the  first  six 
months  of  the  current  year 
were  down  almost  $300  million 
from  the  same  period  last  year. 

Total  construction  awards  — 
residential,  business,  industrial 
engineering  —  for  the  first  six 
months  was  $1,392,115,000,  com¬ 
pared  to  last  year’s  figure  of 
11.615,529,700. 

Awards  in  business  and  indus¬ 
trial  construction  are  up  five  and 
eight  percent  respectively. 
Awards  in  housing  are  down  41.5 
percent.  Awards  in  engineering 
are  off  two  percent. 

Bulk  of  the  housing  cut-back 
Is  restricted  to  large  metropoli¬ 
tan  centres.  Toronto's  housing 
construction  is  down  $83.2  mil¬ 
lion  for  the  first  six  months,  com¬ 
pared  to  the  same  period  last 
year.  Gains  in  other  categories 
of  construction  held  the  over-all 
cutback  to  $49.9  million. 

Housing  construction  is  cut¬ 
back  $33  million  in  Montreal. 
The  overall  construction  cut¬ 
back  is  $54.5  million. 

However,  the  prospects  for  a 
revival  of  house  construction 

seemed  somewhat  brighter,  de- 
- - — 

Wholesale  Sales 

Again  Up  In  May 


spite  the  continuing  lack  of 
easy  mortgage  money.  The  rate 
of  new  family  growth  in  the 
first  part  of  the  year  has  doubled 
the  rate  for  the  same  period  of 
List  year. 

The  rate  of  house  construction, 
at  a  low  of  $4I.non  units  a  year  in 
.laniiary,  has  picked  up  since  to 
around  the  target  figure  of  100.- 
000  a  year. 

The  Central  Mortgage  and 
Housing  Corporation  reported 

,l,is  .«k  Ibal  g.W.P(.MACOONAIO.., 

tions  approved  mortgage  loans 

worth  $132,000,000  in  the  first  The  British  American  Oil 
three  months  this  year,  down  35  Company  Limited  has 
percent  rron,  S8«..4;4.«  in  .be  "v:’'K%'Sn"rS 

corre.sponding  peiiod  ot  l..)t).  Soiretary  of  the  Company, 
Of  the  total.  $76,000,000  went  into  suc(«yling  E.  J.  Carter,  who 
new  houses,  with  loans  under  has  joined  the  managerial 

the  National  Housing  .Act  amount-  group  of  the  Comptroller’s 

ing  to  $28,000,000,  down  59  per  Department.  Mr.  Macdonald 
a  VOIP  has  also  been  appointed 
cent  fiom  $-2,367,000  a  year  ^.s-sociate  C^^neral  Counsel.  A 
earlier.  Other  mort^iagcs  that  pp-aduate  of  OsgfKxle  Hall,  he 
is,  those  not  guaranteed  by  the  joined  the  Company’s  l^egal 

government  through  C.MIIC  —  Department  in  1946^ _ 

were  down  six  percent  to  $47,- 

600,000  from  $.50,405,000  a  year  [ondon  Life  Has  Ovef 

previous.  j  ,  , 

The  CMHC  report  said  life  in-  |^4  BllllOn  ID  ForCe 

surance  companies  increased  j  _ 

their  rate  of  lending  under  NHA  j  T-n,,  London  Life  Insuranc 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 
Harald  A.  R.  Martin,  C.L.U. 

II  - 1 

The  Problems  of  the  Small  Estate  (Part  II) 

As  promised  last  month,  today  purely  “money”  aspects  of  the 
we  will  talk  about  some  of  simpler  problem.  Let’s  suppo.se  he  decided 
“Will”  and  “Tax”  aspects  of  this  not  to  have  his  life  assurance  corn- 
problem.  and  I  would  like  to  pre-  pany  pay  the  proceeds  of  his  policy 
face  them  by  emphasizing  that:  in  instalments  but  rather  to  direct 

1.  Every  man  and  woman  legal-  that  they  be  paid  In  cash.  Now, 

ly  entitled  to  make  a  will  should  he  asks  himself,  will  he  leave  his 
have  one,  assets  to  his  wife  outright,  or  will 

2.  Unless  your  sole  objective  is  he  leave  them  to  his  wife  (prob- 
to  leave  everything  you  own  to  onc  jably  and  A.  N.  Other)  as  trustees 
beneficiary,  and  perhaps  to  one, for  his  wife  and  children? 
alternate  beneficiary  should  the  AHf  he  leaves  everything  out- 


Slandard  Tube  Opens  i^howpf'^T  slight  seasonal  upturn 
\u^  -.l*  O'*'*’  L  previous  month,  accord- 

loronto  warehouse  j  ing  to  ligures  released  by  the  Silk 
Standard  Tube  &  T.I.  Ltd.  has  &  Rayon  Institute, 
opened  a  new  warehouse,  officcl  Canadian  mills  shipped  7,662.000 
and  showroom  building  at  324  linear  yards  of  synthetic  fabrics 
Islington  Ave.  S.  The  21,000  square, during  May  of  1957,  compared  with 
foot  building  has  modern  facilities  6,673,000  during  the  previous 
for  handling  an  expanded  rangelmonth.  During  May,  1956,  7.767,- 
of  steel  tubes  and  aluminum  000  linear  yards  were  shipped  by 
materials.  The  company’s  products  Canadian  mills. 

include  school  furniture  and  a  line  - — - 

of  materials  handling  equipment  nEW  CANADA  LIFE  DIRECTOR 
for  industry,  t  u  j  t  ,,  , 

Head  office  and  manufacturing  Gordon  of  New  York 

facilities  of  Standard  Tube  are  ^ity  has  been  elected  to  the  board 
in  Woodstock  of  directors  of  The  Canada  Life 

.  — ; - ; -  Assurance  Company. 

Gain  in  Shipments  l  Mr.  Gordon,  who  is  executive 
Synthetic  Fabrics  j  vice-president  of  The  international 

Shipments  of  Canadian  mills  of  |  Nickel  Co.  of  Canada,  Ltd.,  was 
synthetic  fabrics  during  May  I  born  near  Kingston,  Ontario. 


J.  ROY  CORDON 


u.v..  -.-V  U.  Insurance  Co.  -probated”  orUay  advance  capital  to  his  wife  are  at  leasi  some  or  me, 

ollowing  last  January  s  increase  uie  $4  billion  mark  in  life  appropriate  courtito  meet  emergencies  which  may 

to  SIX  per  cent  from  5  .  in  the  .jnsuranco  in  force  at  the  end  of  „rder  to  be  accepted  as  arise  during  her  lifetime.  ^  ^ 

maximum  NHA  interest  rate. _ I. June,  according  to  an  announce-  j,is  last  will  and  before  his  benefi-  «  <.  <.  to  meet  them  while  he  is  alive 

V  n  rAMiHino  nf  Tnronin  i ciaries  can  claim  under  it.  Those  One  point  which  Interests  him  I®®'"®  to  his  widow; 

"it  was  announced  that  dividend  managing  di-  ujjng  this  form  should  note  that  (strange  isn’t  it?)  Is  the  compara-  he  has  departed  to  greener  j 

No  9  forTcents  pershare  was;rector.  it  must  be  signed  and  that  only  tive  costs  of  the  two  methods.  < we  hope)  fields.  , 

doclared  payable  July  28lh  to  hold-1  This  amount  does  not  include  the  part  above  the  signature  can  What  are  they?  many  of  us  have  done 

ers  nf  preferred  stock  on  record  annuities  or  business  reinsured  be  taken  into  account.  1.  Costs  of  administration,  pro-  recently  enough  to  be  sure  j 

as  of  July  13th.  jwith  other  companies.  Well  over  English  Form  Will  is  drawn  bating  the  will,  dealing  with  the  arrangements  we  have 


ly  entitled  to  make  a  will  should  he  asks  himself,  will  he  leave  his  J.  Roy  Gordon  of  New  York 
have  one,  assets  to  his  wife  outright,  or  will  City  has  been  elected  to  the 

2.  Unle.ss  your  sole  objective  is  he  leave  them  to  his  wife  (prob-  Board  of  Directors  of  The  i 
to  leave  everything  you  own  to  oncjably  and  A.  N.  Other)  as  trustees  Co*mpanv  i 

beneficiary  and  perhaps  to  one,for  his  wife  and  children?  Executive  i 

alternate  beneficiary  should  the  AHf  he  leaves  everything  out-  Vice-President  of  The  Inter-  ; 
first  have  died  before  you,  you  right  to  his  wife,  she  will  own  it,  national  Nickel  Company  of  j 
'Should  consult  a  lawyer,  notary  or  j  and  can  do  as  she  likes  with  it,  Canada,  Limited.  | 

trust  company  before  making  a'and,  he  assumes,  she  will  leave  |  I 

will  and  not  draw  it  yourself.  jjt  to  the  children  should  she  die.  ^  w'ives  —  ; 

There  are  three  “forms”  of  will!  B)  Alternatively  he  can  leave  it  ®l^^®''  we  rnust  train  them  to  be 
which  are  legal  in  the  province  of  to  his  trustees  with  instructions  executrix  or  we  must  protect  j 
Quebec  —  “English  Form”,  “Holo-jto  pay  the  income  from  it  to  his  appointing  a  capable  ad-, 

graph”  and  “Notarial”.  Briefly,  a  wife  during  her  lifetime  and  direct 

Holograph  Will  is  one  which  isithe  remaining  trustee  to  pay  the  ^  agree  more  heartily! 

written  out  entirely  in  the  testa- [capital  to  his  children,  in  equal  ®  remember  always  —  the 
tor’s  own  handwriting  and  no  wit- [shares,  when  his  wife  dies.  He  of  the  plan  is  more  im-, 

nesses  are  required  to  his  signa-  can  also  arrange  that  his  trustees  ‘^e  plan.| 

n  ho  -nrnhatpH”  nrL„.,  . . :»„i  hi-  ...ifo  Such  are  at  Icast  some  of  the, 


Savard 


Hart 


Quebec 

St,  Johna,  P.Q. 
Sherbrooke 
Chicoutimi 
Thetford  Mines 

Trois-Rivieres 

• 

New  York 
Miami  Beach 


Mmnben;  Montrml  Stock  Exehmgi 
Canadian  Stock  Elxchangc 
Toronto  Stock  Exchange 

MONTREAL 
230  Notre  Dame  Street,  West 
1203  Pbillipa  Square 
50  Jean  Talon  Street  West 
TORONTO 
170  Bay  Street 

SAVARD  A  HART  SO.  SAVARD  A  HART  LTD. 
Genevs  London 


J.  E. 


OTTAWA:  Value  of  wholesale  as  of  July  13th 
sales  in  May  reached  an  estim-i 

ated  $752,170,000,  a  rise  of  cum  or  Cro/lh 

from  1956’s  May  total  of  $740,662,-  COnSUnieT  CTeail 
000,  Bureau  of  Statistics  reports.  |  w  JIM. 

January-May  sales  increased  5.9'c  JnCVeaSea  In  Ifiay 
to  $3,231,080,000  from  $3,0.52,127,000 
in  the  first  fiv;e  month.s  of  last  " 

year.  Of  the  17  specified  trades, I 


GRASEn 


&C0. 


with  other  companies.  Well  over  English  Form  Will  is  drawn  bating  the  will,  dealing  with  the'^"^t  the  arrangements  we  have 
$2'4  billion  i.s  ordinary  in.surance,  ^  lawyer  and  mu.st  be  signed  succession  duty  departments  etc.,  ®^®  ®till  appropriate?  It  is 

r'”'"  rpToi  Ifi'o'mflbon  TnT  in'  i"  ‘h®  Pr®sent  of  two  disinterested  may  run  from  Vi%  to  2H%  of  the  g®n®raljr  accepted  that  much, 
to  more  than  $6o0  million,  ana  m-  »  .  ,  I  ,  ,  ,  .•  .  ,  ,  ,  plans  should  be  reviewed  at  least ' 

dustrial  insurance  exceeds  $5,50  witnesses.  It  too  must  be  probat-  estate,  depending  on  what  type  of  P  ^  ®  three  vears  m.rif  ic  ^v 
million.  The  company’s  total  life  ed.  as.sets  composed  the  Estate  and  ther  ®'^y  loree  years-  But  it  is  my 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Bay  Street  —  Toronto 
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force  has  virtually  A  Notarial!  Will  is  drawn  by  a  amount  charged  by  the  “legal  ''®''y  ^®''' 


tripled  in  the  last  ten  years.  Notary  and  must  be  signed  in  theiviser”  for  services  rendered. 


Ottawa,  -  Consumer  credit  out-  ,  jf^  ,,3,  84  agency 


do  so,  unless  someone  else  — 


presence  of  two  notaries  or  a  no-  2.  Succession  duties  are  charged  ®  assurance  represen- 


six  ;cported  smaller  sales  in  the  [standing  on  the  books  ®f  sales  fin-  ofnees  and  s®^®MJ0  field  rep-  witnesses.  A  no-  by 'the  Dominion  (&  the  Province  “s  into  doing  so 

month,  as  well  as  the  all  ‘'other’’  ance  companies  at  the  end  of  May,  rcsen tative.s.  all  of  them  m  Can  j  net  estate  ^'^0  "a®  ‘^at  the 

category.  Sales  in  the  all  “other”  according  to  Bureau  of  StatisUcs,  ada.  In  addition  to  life  insurance,  ‘anal  wall  does  not  require  0  bejn  certain  cases).  If  the  net  estate 

.-ptonnrf,  appimoH  fi  in  Mnv  to  ,  j  ,  .  .  j  »-oi  this  Company  issues  group  sick-  probated  because  its  existence  is  $75,000,  and  is  left  to  his  widow  ^  ■  ,  , 

L123S0M  f  om  $2^0^^^^  amounted  to  an  rstimatod  $-8  -  ,n/,ccidcnt  insurance,  and  among  the  notary’s  papers  is  rec-  outright,  in  Quebec,  they  total  ap-  decide  with  the  help  of, 

Sr  lil^^^  '  annuities.  orded  when  the  will  is  signed-  proximately  $8,000.  someone  because  he  is friend  ini 

Dor  Tby  th^folkiwin^  Company’s  rapid  growth,  it  is  .j.  .5.  .j.  Regardless,  then,  of  whether  ‘^®  a''  •"deed  with 

^d  transportation  equipment  and|‘h®  same  time  last  year.  Amount  pomted  out  is  evidence  of  a  con-  .^his  feature  of  the  notarial  will  plan  A  or  plan  B  is  followed,  these  ®"y°"®  "'hos®  competence  one  is, 
supplies,  14.3%  to  $87,546,000  from: outstanding  on  commercial  and  40^;  t^e  nL  or-  an  advantage  to  the  testator  expenses  might  total  $9,500.  assured.  | 

$76,586,000  a  year  earlier;  foot-  industrial  goods  at  the  end  of  May  business  being  issued  is  on  who  is  (probably)  drawing  his  last  Under  plan  B.  the  fees  of  the  "arth,  1  do  sug-j 

wear.  12.4%  to  $2,4.54,000  from  $2^  wa.s  $284,000,000  an  increase  of  persons  who  are  al-  will  and  who  is  unlikely  to  move  trustees  for  handling  the  estate  ®®®^  "’'*®  y°"  ®®®*^  “•a  I 

outstanding  on  the in.sured  with  the  London  away  from  the  province  of  Quebec,  during  the  minority  of  the  children  ®^'’'®®  af  both  a  capable  “legal, 
soft  drinks,  11.8, 0  to  $.a0,483,000  Amount  oulstanrtin„  on  m®  Ljfj,  tjus  a  natural  result  of  the  However  the  voung  man  who  rnavlmirht  nnnrnimniP  nf  ihn  m  adviser”  and  a  capable  life  under- 
from  $45,152,000:  newsprint,  paper  books  of  small  loan  companies  fird  ,  me  young  man,  wno  may  might  approimate  5%  of  the  re-  /  _ 

and  paper  products,  9.6%  to  $27,-  and  licensed  money  lender.s  at  the  post^in.^uranc/  under  policy  con-  ®  elsewhere,  should  remember  venue,  or  say  $150  per  year,  and  *’®^°^®  coming  to  a  decision.j 

802,000  from  $25,375,000;  other  tex-  end  of  May  was  $.3,52.100,000,  an  containing  attrLtive  fea-  “^®  FormWill  is'there  would  be  an  additional ‘he  whole  future  of  yourj 

tile  and  clothing  accessories,  8.7%  increa.se  of  1%  over  April  and  an  designed  to  meet  the  vary-  generally  recognized  elsewhere, [charge  approximately  l',i!%  on  any  '^'‘®  children  may  hang  on| 
to  $16,092,000  from  $14,800,000;  and  increase  of  UU"  mer  a  year  needs  of  the  insuring  public  and,  therefore,  should  the  testator  [remainder  when  it  is  divided  be-  readiness  to  go  to  a  little 

May 'were  f"''  Protection  and  retire- die  elsewhere,  his  notarial  will  tween  the  children  upon  their ‘rouble  now.  Since  you  spend  2,400 

Pqq  ”  '  ’  ’  ’  $150,800,000  I  $137,100,000  at  the  J^®.®*.  second,  on  must  still  be  probated,  and  this  [mother’s  death.  Note  that  any  re- ‘•ours  (at  least)  each  year  earning 

Declines  in  the  month  l^cre:  Kw’Jmf  ‘""''Szf  th^sc  ••'•foreseen  difficul-jmaining  capital  reaches  the 

farm  machinery  72%  to  $7  060  000!^^’ '$198,900.00).  and  in.stal-  carcfullv  worked  out  pro-  ties  and  delays.  I  or  further  infor-dren  without  any  further  duty  at!'®  s®'’S'Ole  to  refuse  to  spend.. 
S  Sl  oS:'  cal  and  X  12™'  SaL  «Mi"e  InlSnca.  .mation  consult  your  own  icgal  ad-  the  mother’s  death.  P  P™  '«  P>“  "p*  )• 


Declines  In  the  month  acre:!™'''?' ne7ds'mIl“pS  unlarcscc"  difticul.lmaining  capital  reaches  the  Pl'ilj'TT 

farm  machinery  7  2%  to  $7  060  000!^^’ '$198,900.00).  and  in.stal-  carcfullv  worked  out  pro-  ties  and  delays.  I  or  further  infor-  dren  without  any  further  duty  at!'®  s®'’S'Ole  to  refuse  to  spend, 
irom  sTetl  oS:'  Cal  and  Z  SL  oMife  InlSncc.  nation  consult  your  own  legal  ad-  the  mother’s  death.  8  l’«P«  P™  '«  P'*"  "P*  )• 

Mca  to  SlMtSMO  Irom  Sl7.2«i..  recoivaWe  : - z; -  'Ipp'  «»'  »"'•[  P'»"  A-  "p""''’  TCV’SrLr  m„  M.„a  ..a 

department  stores  at  the  end  Air  ServICC  To  "''■‘‘®  "•-  ^  "'•“  P“‘  m [the  estate  was  left  to  the  wife «ut-  '^‘••'•^  '‘^®">  my  friend,  and 

to  $1^3,190,000  fiom  $15,338,000,  $152,200,000.  slight  °"®*  l•■‘Sf•t.  when  she  dies  and  balance  “’®“  SOMETHI.NG.  ^ 

®  $152,000,000  DlShC f  Of!  Tj,ere  are  two  “Plans”  of  Will  left  passes  (presumably  to  the  ^  , — T; - :  ^ 

Cm’merctai  mstitiiCral  B"S'S  .n  general  use.  jchildren  under  her  will.  Cons,  G-W  Life  Licensed 

vice  equipment  and  supplies,  1%  receivables  on 'the' books  of  tlicL  ,  -  -  „•  ■A*  ‘'•®‘  •"  ''’‘•'®‘^  ‘f'®  t®stator|quently  duties  are  then  payable  |n  TwO  MorC  States 

to  $10,729,000  from  $10,839,000;  and  stores  at  the  end  of  May  were  "  company  resulting  makes  an  outright  gift  or  gifts  on  that  transfer.  And  if  the  widow  Winnipeg  -  The  Great-West  Life 

automotive  parts  and  acccs.sories,|j,;3  quo  (,00  versus  $67,800,000  at,'f'’®m  ihc  merger  of  Mount  Lauricr  and  [dies  shortly  after  the  husband.  Assurance  Company  has  announc- 

0.8%  to  $37,380,000  from  $37,699,000. jibe  end  of  April  and  $63,600,000  a'Aviatinn  and  Boreal  Airways  Is  B)  that  in  which  he  sets  up  a  before  much  capital  has  been  ex-  ®d  “  is  now  licensed  to  do  Life 

I  ir“rT  ,  y®"''  earlier.  jnow  inaugurating  a  weekly  freight  “trust”.  pended,  that  may  mean  a  second!?'”^.  •'®®'‘‘.®"‘®'’^  •'•®'"!®''®® 

Parmenter  &  Bu  bch  - -  _  ..  r,..  in  11,0  fiwc*  m,.  . .  _ '  ,  i business  m  the  states  of  Arizona 


Ask  Mrs.  O’Reilly  ...  and  us 


year  earlier. 


Investment  Analysts 


T.  J.  Delaney  was  re-elected  Elect  New  Directors 


I  ir“rT  ,  y®"''  earlier.  now  inaugurating  a  weekly  freightrtrust”.  pended,  that  may  mean  a  second  1?.  j''®.'"!®''®® 

Parmenter  &  Bulloch  -  -  •  gn^j  passenger  service  to  Fro- jin  the  first  ca.se  his  executor  (the  charge  of  perhaps  $8,000,  which ’ap^*'y*pgj||jg  ®  s  a  es  0  rizona 

Executives  Re-Elected  Investment  Analysts  bisher  (Baffin  island,  N.W.T.).iP®'"son  or  persons  charged  with  would  have  been  avoided  under  The  company  is  now  licensed  in 

T.  J.  Delaney  was  re-elected  Elect  New  Directors  This  is  In  addition  to  the  six  daysi‘*'®  •■®'''PO''S‘‘*‘*'‘y  of  carrying  out  plan  B.  j21_statesandtheDistrictofColum- 

July  11th  as  president  and  general!  At  the  recent  annual  meeting  of  a  week  service  between  .Montreal, 1‘h®  ‘‘''■®®‘'ons  contained  in  the  ❖  ❖  ❖  |bia’.  a  well  as  in  Canada.  Total 

manager  of  Parnienter  &  Bulhich | Investmont  Analvsts’  Institute  La  Tuque,  Roberval  and  Chibou-|will)  has  the  comparatively  sim-  So  much  for  cost!  It  is  'mpor  , *". ‘°®®®  ‘^® 

SerTowSn?C.  lid  a  J'""'™'  !l>l'  ■>'  collecting  .he  osae.s  lam.  however.  .0  realize  d,at  thil  J-fperceS  ”1“"!  In “S 

annual  meeting  at  head  office  elected  directors  of  the  Institutei  .‘n  connection  with  the  new  scr-jand  turning  them  over  to  the  bene-  is  the  least  important  considera-  United  States. 

Vice-president  and  secretarv- and  have  token  office-  I  F  .iT„rj^’'®® ‘o ‘’■‘ob'-^h®!’ ‘^le  following  an- ficiary.  In  the  second  case,  how- tion  in  deciding  between  plan  - 

treasurer  Arthur  T.  Cornell  was  gan.  T’rcsident;  II.  K.' Crabtree, ‘h®  will  appoints  a  trustee ; A  and  plan  B.  Some  of  the  impor-  JulP  ^ 

also  re-elected  as  officer  of  both  first  vice-pre.sident;  R.  J.  Wilson, |„’,pra|  air^ services  ’!®®  ‘‘“st®®®  (very  often  the  same'tant  ones  are:  iorvie^q  in^r-fnarta^  An^aiiv  p 


also  re-elected  as  officer  of  both  first  \ ice-president;  R.  J.  Wilson,  gpupral  air  services 
companies.  [second  vice-president;  C.  N.  Hal- ^  Plp„rnicp  for  #>mn 


industrial  buyer  of  goods  and 
services  in  Canada.  Annually  it 


impanies.  ^  ,  !®®®®'^(‘  vice-president;  C.  N.  Hal- 1  ricaranee  for  emplovees  of  the  P®®‘‘®s  who  are  named  as  exec-  Has  Mrs.  Inkpot  any  experience  pgyj  ^.g-' 

Mr.  Cornel  and  Mr.  Delaney  j  ford,  .secrct^ary;  U-  M.  Rostriip,!pp(j(,rgi  Electric  Company.  Fro- 'utors)  whose  duty  it  is  to  manage  in  handling  money?  And.  if  a  $200  million  for  transportation 
?re  also  re-elected  directors  aloncJrcasurer;  C.  W.  Tav  or.  a.ssi.slant  i,;„i,„_  1 _ j _ . _ _ 1'  -j  _ j  .  u...: _ _  • _ ..  .j  i...  »on/v  t _ .... 


Gift  Cigarettes  for  CANADA’S 
MIDDLE-EAST  MILITARY  PERSONNEL... 


AND  OTHER  IMPERIAL  TOBACCO  BRANDS 
CAN  BE  SENT  TO  CANADA'S 
UNITED  NATIONS  EMERGENCY  FORCE 


$1.60  sends  400 

Sweel  Caporol,  Mofmee,  Viceroy 
cr  Winchester. 

Prico  Includes  postage. 


Mo//  order  one/  remi/fonce  to; 

IMPERIAL  TOBACCO  CO. 

P.O.  Box  6500,  Montreal 


the  agency  concerned.  In  thisf  .  .  .  .  T-M"!  . . - 

■]  case,  the  carrier  should  be  pre-|  ,,  **)  .,/**  .  .  °  •’®niarry.  WTiat; 

.sented  with  positive  identification  ^®‘"  P("’P®‘''®s  of  illustration,  let  would  he  be  like?  How  would  thati 
by  the  individual.  However,  in  all  "®  ®o''®'(‘®'' ssain  our  friend  of  our  j  affect  the  children?  Have  theyj 
other  ca.ses  the  carrier  must  en-ilast  article,  “.Mr.  Alistair  Inkpot”,  I  friends  to  whom  Mrs.  Inkpot  couldj 
sure  (hat  the  necessary  clearance  who  is  aged  .30.  is  married  and  turn  for  advice?  and  to  whom! 

1 1'®®  I?.®®"  “•®.®°'^^'  has  just  had  twins.  His  assets  to-  she  would  be  wise  to  turn  for  ad- 

Imanding  olficcr  at  Frobisher.,,,  u-i  .  .  .  ,  •  . 

[Each  application  for  approval  will  ''‘•®‘  ®®‘®'®  P'®'^  '^•®®' 

he  judged  on  the  nature  of  the  b®  adopted?  As  a  friend  of  mine  who  Is  a 

biisine.ss,  necessity  for  the  move-  Last  month,  we  considered  the  trust  officer  said  the  other  day, 
mem  and  availability  of  accom- 

^modation  at  Frobisher.  ™'  ■  —  1  j 

j  This  Department  jvill  a.ssiime:  , 

I  responsibility  for  the  operation  of  U  A  TVTT/’  A  IVT  A  TA  A 

I  Frobi.slier  effective  September  1st,  i  1 IV  4  jr\iAI  /\  I  F/%  i 

'19.57.  .*siibseqiient  to  that  date  all 

[requests  for  clearance  and.^or  ac-|  —  .  ....  _ ,  | 

icnmmodation  should  be  addressed]  Weekly  statement  of  the  Bank  of  Canada  as  at  July  10,  1957  shows 
to  the  airport  manager  at  Fro-. total  assets  $28,974,854  lower  than  previous  week  at  $2,607,923,053.  In- 
j vestments  are  shown  $39,134,961  higher.  Holdings  of  Sterling  and  U.S. 

j  ■  - -  Funds  were  $3,272,731  higher,  while  other  assets  were  $59,435,125  low- 

I  Tr.'.n,,  i-!^.,,vi,e^  o.i's"’ucL'  aTifes  that  It  ®'''  l'eposi‘s  were  $9,582,945  lower.  Circulation  was  $14,560,266  higher, 
;has  riiri-haaad  (or  sinkin*  fund  purposes.  While  Other  liabilities  Were  $35,408,762  lower. 

I  Lw  ^  comparison  with  corresponding  week  of  last  year  total  assets  ' 

[of  series  ■’ \  '  oiKstanding  is  $771,000  and  Were  $57,685,165  higher,  while  Other  liabilities  were  $34,042,645  higher. 
[•■B-  Circulation  was  $53,740,335  higher  than  same  period  last  year  and  de-! 

- 8_: — ^ ^ - - —  posits  are  shown  $15,628,480  lower.  j 

Comparative  figures  herewith: 


!d,  has  $200  million  for  supplies  and  elec- 
What  tricity,  and  $100  million  for  pur- 
chases  of  pulp  wood, _ 


Some  people  say  there  is  something  odd  about  her. 
They  also  say  she  has  an  uncanny  knack  for 
knowing  things.  Remarkable  woman,  Mrs. 
O’Reilly.  Equally  remarkable,  in  our  humble 
opinion,  is  the  work  done  by  our  Business 
Development  Department.  They,  too,  have  the 
knack  for  uncovering  information.  This  skilled 
department  prepares  reports  and  briefs  concerning 
industrial  sites,  marketing  opportunities  and 
situations,  facilities,  and  manufacturer’s  agents. 
This  by  no  means  covers  the  entire  s^ope  of  our 
Business  Development  Department.  For  complete 
information,  see  your  local  Manager  of  Imperial 
Bank  of  Canada  ...  he  is  there  to  serve  you. 

IMPERIAL 

^  BABAEI  1C  ’S&tZ'.utuict 


METROPOLITim  LIFE 


piMNCE 


CANADIAN  HEAD  OFEICii  OTTAWA 


MOMI  office  I  NEW  YORK 


SERVINO  CANADA  SINCE  U7i 


BY  AFFOINTHENT 

TO  HER  BAJESTT  (JUEEN  ElIZABETR  tL 


SUFPLIERS  Of  XARAOtAS  atTB*  WHISKT 
HIRAM  WALKER  A  SONS  ItMITEP 


In  87  landi,,, 

''The  Best  in  the  House!” 


DliriltERS  OF  FINE  WHISKIES  FOR  ALMOST 


CENTURY 


ASSKTS— 

July  10.  1957 

$ 

July  8.  1957 

$ 

Cp.  Last  Wek. 
$ 

Btrrling  and  U.S.  Funds 

54.013,703 

50.740.972 

4.  3,272.731 

Othar  Currencie*  . 

..  127.51  J 

125.000 

2,812 

Total  . 

54.141.215 

50.865,973 

+  3,273,243 

APVANCES  TO: 

C)iar.  and  Savings  Bks. 

. 

12,000,000 

—12.000,000 

Total  . 

12.000,000 

—12,000,000 

INVKM.VICNTS— 

Treasury  Bills  , 

. .  546,179,287 

523,091*122 

4  23.288.163 

Ciovt.  Secs.  (2  Yrs.) 

713,964.749 

699.392.162 

+  14.572.587 

Ciovt.  Secs.  (Long  TerrrrS 

.  1*164.548, 519 

1*163,262.671 

4  1,263.848 

Bds.  Deb.  Ind.  Dev.  Bk. 

.  .32,053.915 

32.050.704 

+  3.211 

Other  Secs.  . . 

23*712,440 

23.707,290 

•f  8.150 

Total  . . 

Ind.  Dev.  Bk . 

..  2.480.658*910 
25,000,000 

3.441.523,949 

25.000.000 

439,134.961 

B.'iak  Premises  . . 

7.158,947 

7.106.860 

+  50,067 

AU  Other  Asset*  . 

,,  40.965.981 

100,401.10* 

>-59.435.125 

Total  . 

2,607.923*053 

*,636,897,907 

—28.974,834 

LIABILITIES— 

Capital  Paid  Up  . 

..  5.000.000 

5.000.000 

Pest  Fund  . . 

..  2.5,000,000 

25.000.000 

Notes  in  Circulation  . 

.  1,816,517J01 

1.801,987.035 

414.530,288 

DEPOSITS 

Govt  of  Canada  . 

.  39.005.862 

49.310.169 

—10,304.287 

Char.  Banks  . 

.  534.754,284 

530.204.438 

sf  4.549.846 

other  . 

.  26.430.864 

30.259.368 

—  3.828,504 

Total 

.  600.191,0.’0 

609.773.975  , 

—  9J82.945 

Liabilities  (Other  Curr.) 

.  6:,9.S0.357 

66.463,770 

4  1.486.587 

All  Other  LiabiliUes  . 

.  93.264,365 

i:8,S73,«7 

—35.408.763 

Total  . 

.  3.«07,923,(»3 

L&36.(97,907 

-28.974.834 

SURVEVER,  NENNIGER  &  CHkVERI 

CONSULTING  ENGINEERS 
H40  ST.  CATHERINE  ST.  W.,  MONTREAL  25,  QUE. 


Preparation  of  plans  and 
specifications  for  the 

St.  Lawrence  Seaway  Authority 

for  remedial  lewoge,  drainage  and  water  eupply  workt 
for  South  Shero  Municipalities  and  with  Quebec-Hydro 
on  olteratione  to  ^  the  C.P.R.  bridge  at  Caughnawaga, 
necouitated  by  the  future  Lachinc  hydro-electric  power 
development. 


COMPLETE  ENGINEERING  DESIGN  OF  IN¬ 
DUSTRIAL  PROJECTS  .  .  .  every  phase  from 
.  .  .  Site  Selection,  Layout,  Structural  and 
Building  Servicet  ...  to  completion.  Either 
alone  or  in  collaboration  with  Clients'  Engin- 
ceri  or  outside  Specioliiti. 


DESIGN  and  SUPERVISION  of  Conifruction  of 
general  Municipal  Workt  .  .  .  Water  Filtration 
end  Sewage  Treatment  Plant*  .  .  .  Hydro- 

Electric  and  Steam  Plant*  .  .  .  Hydraulic 

q 

Structure*,  Harbour*  and  River  improvement*. 


f^Mines  Shut  Down,  Dividends 
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New  B~A  Appomhmnf 


DeSeaa 
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ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 


[opinions  that  were  sought  pointed  (increasing  Commonwealth  invest- 
to  delays  because  of  material  and  ment. 

or  weather  con-j  ♦ 

Mr.  Thornycroft’s  plugging  of 
the  Kuwait  gap  through  which 
Canadian  issues  at  the  rate  of 
per  annum  have  been 
recent  Pouring,  has  also  been  criticized, 
which  would  indicate  of  of  course,  a  big  figure  com- 
unless  a  substantial  Poted  with  the  current  level  of 
[change  does  take  place,  the  final  £850m.  in  the  gold  and  dollar 
on  private  and  public Apparently  the  govern- 
Icapital  investment  for  the  ycar  ’^^”*^  •f^ot  the  private  in- 

I'must  be  expected  lo  be  down,  ivestor  would  use  his  investment.s 
j  What  are  now  investment  inten-K°^  Pf'vate  purposes.  Not  for 
jtions  can  obviously  not  be  thej^^^  common  good  like  an  invest- 
I'same  thing  as  the  actual  invest-j"*'^"^  Nehru’s  India, 

ment  that  has  taken  place  whenj  ‘'Meantime,  I  am  concerned  that 
the  final  figures  are  shown,  al-,®  Chancellor  has  seen  fit  to 
though  the  intentions  of  $8,776  controls  that  I  would  ex- 

million  are  11%  ahead  of  thC|  *  socialist,  but  never 

'$7,900  million  actually  invested' ^ill  still  find 
last  year.  loopholes  for  investing  abroad. 

!  _ _  They  may  do  themselves,  and  the 

country,  a  good  turn  in  the  end. 


*lit  by  Low  Price  for  Copper 


an  expectation  on  the  part  of  gov-  labour  shortages 
ernments  and  industry  to  invest  ditions,  some  programs  are  being 
$8,776  billion  in  the  full  year,  show-  delayed  because  of  difficulties  to 
ing  an  increase  of  3%  in  invest-  finance. 

ment  plans.  latter  respect,  not  much  £I60m. 

Here  are  the  changes,  as  broken  change  has  occurred  in 
down  in  the  mid-year  survey,  as  months, 
of  June,  with  the  forecast  figure,  course  that, 
in  millions,  in  brackets 
Agriculture  &  Fishing  to  spend! f>8ure 
$2  million  less  ($748'.  I 

:pend  $8  million 


k  Staff.  —  Developments  fn  the  Corp.  declared  a  dividend  of  15 
’  jse  metal  markets  since  the  be-  cents  a  share  payable  September 
inning  of  this  year,  particularly  30  to  shareholders  of  record  August 
^le  marked  reduction  in  the  price  30.  Previous  payments  this  year 
’’  copper,  are  now  beginning  to  consi.sted  of  30  cents  in  June  and 

(‘feet  both  industry  employees  and  40  cents  in  March.  Company  re- 
lareholders.  cently  has  been  paying  “interim” 

Announcement  was  made  from  dividends  at_  quarterly  intervals 


By  Doug.  Weston 


ancouver  during  the  past  week] and  distributions  totalled  $2. 
lat  officials  of  Britannia  Mining 


Normetal  Mining  Corp.  directors  i  •  b  m  /■ 

id  Smelting  Co.  are  prepared  tojdeclared  a  dividend  of  3  cents  a  Multl’Perii  COVerogi 
lut  down  the  copper  property  of  [share  payable  September  30  to  Whot 

lat  company  in  British  Columbia  .shareholders  of  record  August  30.  (Coni 

iling  acceptance  by  employees  Previous  payments  this  year  were 

a  15  per  cent  wage  cut.  Com-  lo  cents  in  June  and  13  cents  in  The  volume  of  business  written 
iny  general  manager  stated  thatjMarch.  In  1956  company  paid  three  in  this  way  necessitated  a  re-ap- 


Forestry  to 
less  ($98). 

Manufacturing  to  spend  $4  mil¬ 
lion  less  ($2,010). 

Utilities  Jo  spend  $87  million 
more  ($2,929).  | 

Construction  industries  un¬ 
changed  ($271).  I 

Housing  to 
more  ($1,624'. 

Wholesale  and  Retail  Trade  In 
spend  $11  million  more  ($473'.  , 

Finance,  etc.  to  spend  $1  mil-; 
lion  less  ($164'. 

Commercial  Services  to  spendj 
$4  million  more  ($243'.  | 

Mining  and  Oil  to  spend  $76 
million  more  ($690).  ; 

Institutional  Services  to  spend' 

$2  million  more  ($521).  j 

Governments  to  spend  $10  mil-, 
lion  more  ($1,402' 

The  most  tantalising  figure  injcloscd  shop,  particularly  in  the 
the  whole  compilation  right  nowj great  factories  of  the  British  Motor 
is  probably  that  having  to  do  with |  Corporation.  j 

“mniing  and  oil".  For  there! 
are  already  some  very  suhstan-' 
tial  changes  taking  place  in 
mining  development,  as  a  result 
of  low  metal  prices,  that  are  be¬ 
ing  reported  from  many  parts  of; 

Canada.  The  nil  industry,  how-j 


any  way  a  number  of  coverages, 
are  always  written  at  a  total  pre¬ 
mium  which  is,  to  some  extent, 
below  the  aggregate  of  the  charges 
which  would  be  made  were  the 
covers  issued  separately.  Competi¬ 
tion  and  genuine  experimentation 
in  a  new  field  for  which  no  ex¬ 
perience  exists  as  a  guide,  are  re¬ 
sponsible  to  some  degree,  but  there 
are  other  valid  reasons  why  this 
should  be  practical. 

Reduced  handling  costs  to  the 
insurer  should  be  possible  with 
one  policy  in  place  of  many,  and 
with  a  higher  premium  per  unit 
The  more  substantial 


a  15  per  cent  wage  cut, 

my  t - :  - .  _  '  , - -  - -  .  - ^ 

le  low  grade  property  has  been  dividends  of  15  cents  and  one  of  praisal  of  previous  methods  of  in- 
.^ing  money  as  a  result  of  the  20  cents.  suring  —  by  insurance  companies, 

larp  drop  in  the  price  of  copper,  explanation  was  given  by  di-  agents,  and  Insureds.  Changing 
The  other  big  B.C.  copper  pro-  rectors  of  Quemont  or  Normetal  economic  conditions  saw  the  con- 
icer.  Copper  Mountain  property  j^r  the  reduction  in  the  dividend  centration  of  substantial  values 
Granby  Consolidated,  was  shut  rates,  but  it  was  cut  by  *'•  ^ 

3wn  at  the  en(J^  of  last  April.  rnanagement  of  East  Sullivan  at  an  unforeseen  location. 

•oducers  —  Quemont.  Normetal! 
id  East  Sullivan  —  either  omit-j 
d  action  on  dividends  or  de- 
ared  dividends  on  their  shares  at  , 
reduced  rate.  The  East  Sullivan  I 
vidend  usually  paid  in  August  ;^pprec]ation”'com'plired  with  ${,- holders,  employees,  and  towns-, 
as  omitted  and,  as  a  result,  the',jQg  q^q  jj,  same  period  last  people,  wh^o  looked  for  their  live- 
irent  company,  Sullivan  Conso-lypai*  lihood  to  the  preservation  of  indus-| 

dated,  also  omitted  its  dividendi^^  ’  . ....  ..  -  try’s  assets  and  who  were  little 


suring 

...  _  ,  -  .  ..  No  explanation  was  given  by  di- agents.  .  -  - 

The  other  big  B.C.  copper  pro-  Lectors  of  Quemont  or  Normetal  economic  conditions  saw  the  con- 

Minin  «  ai.  -  MAntrofi/in  rtf  ciiKefanHal  v'qIuac 


O.  M.  D.  BLACKSTOCK 

The-  British  American  Oil 
Company  Limited  has 
announced  the  appointment 
of  G.  M.  D.  Blackstock  as 
(General  (Counsel  of  the  Com¬ 
pany,  with  headquarters  in 
Toronto.  Mr.  Blackstock,  a 
graduate  in  Arts  and  I.iaw  of 
the  University  of  Alberta, 
was  formerly  Chief  Counsel  of 
British  American’s  Pro¬ 
duction  and  Pipe  Lina 
^Department,  Calgary. 


I  Granby  Consolidated,  was  shutLates,  but  it  was  pointed  out  by  subject  to  a  single  loss,  frequently 
pwn  at  the  end  of  last  April.  rnanagement  of  East  Sullivan  at  an  unforeseen  location. 

[in  the  East,  three  major  coppen^j^gj  substantial  decline  in  the  Ownership  became  less  a  matter 
prices  of  copper  and  zinc  have  of  an  individual  whose  financial 


;pcnd  $68  million 


5-Month  Beer  Sales 
IVz  Per  Cent  Higher 

There  was  a  further  gain  in 
domestic  beer  sales  in  Canada  in 
May  this  year  but  the  improve- 
ment  over  a  year  ago  was  smaller 
than  that  shown  the  month  be- 
'the  Midlands  and  a  powerful  cam-  lore. 

jpaign  is  under  way  In  enforce  a  fhe  five  months  to  May  31, 

sales  totalled  3.169.211  barrels 
'  as  compared  with  3.025.839  bar¬ 
rels  in  the  corre.sponding  period 
I  last  year,  an  incroa.se  of  143,372 
Mr.  Thornycroft  is  being  blamed  ("■  per  cent, 

for  not  producing  anv  immediate  Moy.  sales  amounted  to 
remedies.  M.P.’s  are  puzzled  by  improvement 

U-  .  II  u  .1.  .  :  m  p*')'  cent  over  7.58.4,32 

his  tactics.  He  has  hit  the  head-  barrels  in  the  like  losc  mnnti. 


(Continued  from  Page  1) 


premium 

I  per  policy  has  also  brought  a  re- 
jduction  in  the  rate  of  commission 
in  some  cases,  in  comparison  with 
the  commission  rate  associated 
with  some  of  the  component  cov¬ 
erages;  although  this  should  even- 
i  tualiy  make  little  lessening  in  the 
net  take-home  dollars  for  the 
agent,  who  is  able  to  reduce  his 
selling  and  handling  time  through 
la  single  policy  in  place  of  numer-| 
'ous  expiries. 

I  The  amount 


set  aside  by  the 
company  for  reserves  of  unearned 
premium  is  also  appropriately 
smaller  than  would  be  the  case  on 
the  larger  sum  of  individual  pre- 
■  miums  for  policies  covering  sep¬ 
arate  perils.  The  production  of 
statistics  from  a  broad-form  sin¬ 
gle-premium  class  should  be  less 
expensive  than  obtaining  the  fig¬ 
ures  from  groups  of  individual 


r.EVKRSL  MOTORS  CORPORATION’ 
Gpner«l  Motors  Corp.  advise*  that 
during!  the  nurnth  of  June,  it  has  issued 
1  further  10fi.401  common  shares  pursu-! 
ant  to  the  company’s  savings  stock  pur>| 
chase  program  for  salaried  amployees  In, 
[the  United  States.  There  ara  .506.339 j 

.common  shares  outstanding.  j 


Foreign  vehicles  entering  Canada  on 
travellers*  vehicle  permits  in  May  num¬ 
bered  up  14.4  per  cent  from  last 

year’s  May  total  of  lh2.3B8  but  down  7.4 
per  cent  from  1955’s  like  total  of  200,671» 
DBS  reports 


tart  Work  On 
lew  Concentrator 
teep  Rock  iron 

Toronto.  —  The  new  con 
on  plant  of  Steep  Rod 


ations.  Since  the  operation  essen-  and  to  recognize  the  worth  of  pro- 
tially  consists  of  separating  thejper  programming  of  their  insur- 
high-grade  iron  content  from  the  ance. 

waste,  it  is  primarily  an  extrac-  In  arranging  for  the  most  suitable 
tion  process.  and  comprehensive  coverage  .the 

The  new  plant,  if  is 
will  add  significantly  to  annual 
income  of  company.  I 


estimated  Nert  agent  came  to  gain  prestige 
as  well  as  a  reasonable  return  for 
his  efforts.  In  this  agent’s  rela 
tions  with  his  companies,  there 
was  also  a  desire  to  maintain  re¬ 
presentation  of  a  lesser  number  of 
companies  to  reduce  accounting 
and  other  costs.  Many  of  the  fac¬ 
tors  disappeared  which,  in  the 
The  program  will  enable  Alberta  Past,  had  made  it  necessary  fiy 

producers  to  sell  gas  direct  to  the  f"  ‘’^ve  a  broad  market 

;  J  •  /-  I-/  •  far  accommodation  lines  The 

large  and  growing  California  jp  concentrate  sources 

market,  without  any  build-up  pe-'of  premiums  —  for  the  agents  in 
riod  j  fewer  companies,  and  for  com- 

This  IS  the  first  time  in  a  Pra-|‘' p^pppp^y  insurance  com- 
ject  of  this  magnitude  that  the  engineering  and  loss  pre- 


White 


Pipe  Lines 

(Continued  from  Page  1) 


I'.illion. 

I  The  plant  is  scheduled  to  go  into 
Ifieration  next  season,  Clearmgj 
perations  at  the  site  on  the  Steepi 


I  .  I  /  /  Announcing  a 

\  \  ^  complete  new  White-Autocar 

\  ^  Sales  and  Service  Center  at  Barton 
Street  and  Nash  Road,  Hamilton,  Ontario. 


[ogarth  open  pit  are  well  ad- 
anced.  General  engineering  work 
as  been  completed.  i 

Raw  materials  source  for  the 
ew  operation  will  come  from  the 
aste  stripped  from  the  flanks  of 
le  high  grade  deposits  which  siip- 
ly  Steep  Rock’s  regular  produc- 
on  of  direct  shipping  premium— 
iiality  ores  Tests  showed  that 
lis  waste  contained  percentages 
f  high  grade  iron  which,  while' 
ariable,  were  present  in  suffi-' 


T-c  now  of  oooiioi, insurance  transaction:  insurers 

US  Part  of  the  equity  capitalj^.^^^ 

will  be  supplied  by  others  lOjtaining  premium  volume  to  carry 
amounts  yet  to  be  determined,  irreducible  expenses;  agents  were 
As  presently  proposed,  the  re-| interested  in  demonstrating  their 
centlv  organized  Alberta  andi'^ine  in  such  a  tangible  way  as 
_  _  ...  iw'ould  support  their  commission 

Southern  Transmission  Co  Ltd.!,^^,^.  ^ 

'interest  in  industry’s  and  the  in¬ 
dividual’s  increased  values,  looked 
Ito  the  end  result  of  indemnity  for; 
loss  rather  than  to  the  nature  ol  i 
its  cause. 

I  What  might  be  the  altitude  of 
'insurers  in  face  of  this  interest 
in  Multi  •  Peril  policies?  Undcr- 
I  writers  in  the  new  field  of  Multi- 
Peril  insurance  inevitably  were  in¬ 
fluenced  by  their  own  particular 
and  various  backgrounds.  These 
produce  considerable  genuine  dif- 
'ferences  of  opinic-.is  on  such  fund¬ 
amentals  as  rate-making  and 
amount  of  retentions  as  well  as 
in  considering  what  contribution 
could  be  used  and  what  should 
be  ignored  in  established  practices 
of  Fire,  Casualty  and  Marine  in¬ 
surance. 

Opinions  differ  as  to  whether  it  i 
is  more  practical 


Vant  to 

;et  rich  overnight 

hrough  INVESTMENTS? 


ror*et  It.  It  can’t  be  done.  Ura- 
lum.  titanium  and  buillum  make 
teasant  readme  and  oleasant 

reams.  But  Ion?  after  anv  soecu- 
>itive  boom  reaches  its  usual  sorry 
nd.  there  wull  remain  the  sound 
•  nnclpies  of  mvestma  used  bv  »uc- 
e<»fu!  mvestors  today 
Thousands  of  Investors  have  been 
sceivm?  facts  and  inteilleent  euid- 
nce  from  a  new  maeazine  esnecially 
ir  Investors  Its  name  Is.  simoiy 
l.N’VESTOR.  Ifs  Docket  size  It  s  easy 
0  read.  Its  authors  ref’ect  the  most 
aDable  minds  in  the  entire  financial 
ommunity 

fTerald  M.  Lkieb.  tor  example  con- 
•■butes  a  repular  monthly  column 
titled  “Double  Dividends."  Manv 
bscribers  tell  us  his  oithv.  down- 
-earth  column  itself  is  worth  manv 
-les  the  subscription  once.  In  al- 
1  list  every  issue.  Mr  Loeb  d.scusses 
-a-clfic  securities  which,  m  his  lud?- 
:e\ni,  have  characteristics  iustifvin? 
.viestment  or  speculative  mterest 
-.1  Loeb  Is  the  author  of  the  best- 
•’.lln?  "do-lt-vourself”  boolt  or.  how 
'}  dnake  profits  in  the  itoclt  market 
iThte  Battle  for  Investment  Survival  " 
fc-.-erv  month  this  new  masazme 
f.ll  brine  you  a  summary  of  what 
rokers  throughout  the  country  are 
ecommer.dine  to  clients  A  separate 
epartmer.t  features  oortfollo  anal- 
•ses  of  readers  who  submit  their 
isia.  (A  survey  show-s  this  to  loe 
ne  of  the  most  popular  features  of 
he  book  )  A  recently  added  feature 
lealin?  with  Investment  Clubs  la 
ainin?  nation-wide  Interest  j 


panir.s  controlling  uncommitted 
.Alberta  gas  resertes. 

I  The  project  will  take  some 
.550,900  Ions  of  steel  pipe,  for  which 
orders  have  already  been  placed. 
;The  complete  project  could  be 
built  and  placed  in  operation  by 
[late  1960,  or  early  1961.  I 

!  Alberta  and  Southern  would  col- 
llecf  gas  in  We.Mern  Alberta,  in 
[which  are  located  a  growing  num- 
|bor  of  major  and  medium-sized 
natural  gas  and  oil-gas  fields.' 
I  Most  of  these  fields  lack  a  local, 
j  market  large  enough  for  their! 
[prospective  production.  j 

;  Alberta  and  Southern  would 
,  thus  provide  a  major  market  for 
more  of  Alberta’s  shut-in  fields. i 
.would  stimulate  both  gas  and  oil; 
(exploration  and  development 
j  throughout  Western  Alberta,  which’ 
would  result  in  development  of, 
gas  processing  plants  in  additionj 
to  gas  production  operations  inj 
this  area.  , 


ANOTHER  STEP  IN  WHITE'S  $2,000,000  EXPANSION  PROGRAM 


"Improveci  service  to  the  trucking 
industry  is  olwoys  our  gool  at  White, ' 
stated  Mr.  H.  J.  Nave  in  announcing 
White's  new  Hamilton  plant. 


line  of  White  and  Autocar  heovy  duty  trucks  will  be  mer- 
chondised  through  these  new  premises 

With  22,000  square  feet  of  operating  spoce  under  one  r<x)f,  for 
servicing  22  trucks  simultaneously  in  the  workshop,  and  60.000 
square  feet  outside,  doubling  as  o  Used  Truck  lot  ond  convemenf 
customers'  porking  area  for  trucks,  tractors  and  troilers,  the 
new  Branch  will  be  equipped  to  service  every  kind  of  truck,  os 
well  os  White  ond  Autocar.  Thousonds  of  truck  ports,  ranging 
from  the  smallest  washers  to  giant-sized  axles  and  big  White 
Mustang  engines,  will  be  readily  availoble  In  addition,  a  wid* 
range  of  automotive  accessories,  to  fulfill  all  kinds  of  truck 
requirements,  will  be  corned. 

The  mom  service  oreo,  with  250%  more  repoir  boys  than 
previously,  is  being  equipped  with  the  newest  maintenonc# 
machinery  for  speedier  hondling  of  truck  service.  A  fully  equip¬ 
ped  machine  shop,  chassis  and  engine  dynamometers  capable 
of  duplicating  oil  rood  conditions  right  in  our  own  shop,  and 
heovy-duty  lifts,  lubricating  racks  and  steam-cleaning  facilities 
will  be  part  of  the  new  equipment,  all  ot  the  disposal  of  keen, 
highly-skilled  factory-troined  mechonics,  to  offer  the  best  pos¬ 
sible  truck  maintenance. 


to  develop 
:  broader  cover  through  combining 
[specified  named  perils  or  by  modi- 
jfying  an  all-risks  clau.se  by  a  list 
of  exclusions.  In  another  aspect 
of  the  same  problem,  there  is  a 
division  of  views  as  to  whether 
lit  is  preferable  that  the  premium 
[for  each  component  part  be  cal¬ 
culated  and  recorded  separately, 
or  if  a  single  indivisible  premium 
should  be  e.stablished  for  rating  I 
and  statistical  purposes.  j 

j  For  the  divisible  premium,  it  is 
I  urged  that  this  makes  possible 
I  the  continuing  of  tested  forms, 
[methods,  and  rating  set-ups.  Fur¬ 
ther,  if  named  perils  (following 
[separately-obtainable  forms)  arc 
insured,  they  are  readily  under¬ 
stood  by  the  public,  and  easily 
handled  in  accustomed  manner  by 
agents  and  insurers.  Optional  com¬ 
binations  of  coverages  are 


"This  new  Hamilton  building  will  be 
the  third  completely  new  Company 
branch  building  completed  since  the 
inception  of  the  plon. 


H  J.  Nevt,  President 
The  White  Motor  Compony 
ot  Congde  Limited. 


We  ot  White  are  constontly  improv¬ 
ing  our  product  and  broadening  our 
line  so  that  the  Conodion  trucking  in¬ 
dustry  Will  always  be  ossured  of  the  trucks  it  needs  for  the 
roads  of  Canado."  - 


Freight  Uf^neported  through  Canadian 
I  canals  in  April  totalled  3.011,831  tons,  an 
increase  M  10.3  per  rent  over  the  pre- 
crdinE;  year's  corresponding  total  of  2»* 
791.921  tons.  Increased  shipments  of  bitu-  i 


more 

readily  provided  when  rating  is  on 
this  basis,  making  it  possible  for 
the  agent  to  tailor  coverage  to  the 
exact  needs  of  each  customer  and 
demonstrate  the  value  of  the  agent! 
in  the  insurance  transaction.  j 

An  indivisible  premium  requires; 
a  fixed  combination  of  coverages. 
Such  forms  usually  introduce  lan¬ 
guage  which  is  intended  to  sim¬ 
plify  separately  available  forms, 
and  bring  a  new  approach  to  older 
rating  programmes.  If  the  larger 
premium  usually  involved  in  such 
risks,  and  the  improved  under¬ 
writing  through  elimination  of  sel¬ 
ection  against  the  Company,  are 
factors  which  apply,  then  these 
must  be  looked  at  from  the  stand¬ 
point  of  the  entire  risk  and  cannot  ‘ 
be  divided. 

Statistics  will  be  required  on  the 
new  form,  but  older  figures  will  not 
be  distorted  by  inclusion  of  rates 
modified  for  package  coverage. 

<•  <•  <> 

Multi-Peril  policies  combining  inj 


The  trucking  imdustry  in  one  of  Conada's  busiest  oreos,  the 
flourishing  Hamilton-Niagora  Falls  district,  will  be  better  served 
by  White's  new  Sales  and  Service  Center  in  Hamilton.  The  new 
plant  will  have  complete  truck  servicing  ond  maintenance  focil- 
ities  and  a  large  stock  of  ports  ond  occessones  Also,  a  complete 


BANK  OF  MONTREAL 


Wc  have  prepo’ed  o  merrarendum  describing  th* 
'  Rights"  issue  new  ovoilcble  te  shareholders  and  others  Copy 
gladly  sent  on  request 


We  recommend  Bonk  of  Montreol  shores  for  invest¬ 
ment  ond  shell  be  glod  to  oct  for  you  in  the  purchase  or  sole 
of  "Rights"  ond  shores. 


THE  WHITE  MOTOR  COMPANY 
_  OF  CANADA  LIMITED,  TORONTO 
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mitted  to  live  out  an  entire  session  and  Letter  tO  The  Editor 

bring  down  the  first  regular  budget,  the - 

implementation  of  the  taxation  and  pen-  A  j.f 

sion  policies  might  not  make  it  necessary  aa  I  flQIJQ  iTTTM 
for  the  government  to  budget  for  a  sizable;  ^ 


A  Thoughtful  Canadian  Looks  At 


Ltd.;  E. ’c.  Eru.  president;  John  D  horr.  b.sc.,'  deficit.  The  Canadian  people,  as  a  result  I  i  ■  a  I  ^  I  ^  - 

Kf  S;;,V.“Rna?a"mr;,r“* of  Liberal  government  M  |^  /\r|C|  P0pC|O|’C  |  hO  rUtUrO 

-  - - - -  been  conditioned  to  deficit  financing.  •  ■  iv,  wei'vc  ■  wi  imwi  w  ■  ■  ■  wiwiw 

A.  R.  w.  YOUNG  . . .  Editor  On  the  other  hand,  whatever  the  plans  • 

f.  c.  ERTL  .  Manasinc  Editor  j  and  objectivcs  of  the  Liberal  opposition.  By  col.  r.  h.  dean 

Circulation  .  H.  Kincaid  1  the  government  can  force  another  election  it  may  be  that  my  concern  forldorsed  by  all  directly  concerned.!  “No  man  knoweth,”  nor  yet,  if 

ADVERTISING  DEPART.MENTS:  I  carW  next  year  without  any  great  trouble.  Britain  is  entirely  unfounded.  This  But  is  such  a  policy  practical?  so,  “the  time  nor  the  hour”.  But 


By  COL.  R.  H.  DEAN 


ivERTisiNG  DEPART.MENTS:  I  carly  uext  year  without  any  great  trouble.  Britain  is  entirely  unfounded.  This|But  is  such  a  policy  practical?  so,  “the  time  nor  the  hour”.  B 

.  J-  A-  P*n»rd  jt  25  jn  the  driver’s  seat  and  would  not  may  well  be  so  when  it  is  appre-j  Canada  is  a  big  country  with  would  it  not  be  prudent  and  wi 


have  seemingly  held  off  all  press 
announcements  till  they  have 
successfully  missed  all  the  after¬ 
noon  papers  and  have  given  the 
news  on  a  platter  exclusively  to 
the  morning  papers. 

Much  as  .John  and  the  trun¬ 
cated  cabinet  may  love  the  mor¬ 
ning  Tory  press,  surely  the 
sheer  mathematics  of  it  all 
would  convince  the  cabinet  and 
the  Premier  that  the  afternoon 


public  and,  by  I'enying  the  pres 
news,  have  al.^'O  kept  the  ta> 
payers  dangling. 

Hon.  R.  B.  Bennett  was  nast 
and  ill-tempered  and  playc 
favourites.  Onee  he  got  a  ve 
cran  reporter  pushed  aside  i 
the  Press  Gallery.  The  unetiou 
Toronto  paper  whiah  sacrifice 
its  man  to  placate  R.  B.  is  n 
longer  in  existence. 


_ .  have  to  look  too  far  to  find  some  legisla-  ciated  that  these  thoughts  are! enormous  resources  —  too  well  to  prepare  the  way  to  overcome  Prestige-wise,  and  cir- 

BUBSCRIPTION  PRICE-  In  Canada  *5  a  year;  else-  tiou  that  would  bring  down  the  Wrath  of  being  written  towards  the  end  ofjknown  to  be  recorded  here.  Can- all  obstacles  in  making  provision  cu  ation-conscious,  offer  greater 
where  S6.  Single  copies  li  cents '  the  spHntcr  parties  as  Well  as  the  Liberals,  a  very  brief  visit  in  London  -lada  is  strongly  within  the  Com- for  such  a  possibility?  national  coverage  than  the  AM’s. 

he.vd  OFFICE:  .Montreal— Telephone  all  departments  |  -  London  only.  Yet,  this  con-imonwealth.  yet  the  percentage  of  It  is  not  within  the  province  of  the  afternoon  papers 

TOBovTo*  D  .  I  H  v  niri..  »  Kins  '  MdkinCI  FinSllcinO  Pav  Off  e-em  is  not  of  recent  origin,  citjzens  of  British  extraction  is  this  brief  outline,  nor  have  I  the  these  things  are  not  ac- 

street  East;  Telephone" E^Mpire"  3-i323*  'and  E.M  ^  I  •  *  Rather,  my  concem  for  Great , declining  fractionally  each  year,  knowledge  or  ability  to  outline  all  f'^^Ptal  and  are  not  happy  about 

3-1324.  E.  Wilfrid  Hooper,  Manager.  ||^  PUDIiC  RGmtlOnS  'Britain  is  the  outcome  of  several, To  the  degree  that  this  trend  con-  the  .reasons,  or  develop  all  the 

''■^Ta^I?^!Vp"len^alVve.“"‘‘'’""^  *'  Bcll  Telephone  and  public  relations since  the  Second  World  War.|tinues  will  the  strength  of  our  arguments,  pro  and  con.  for  such  ^  ’j;  ^ 

LO.NDO.N,  ENG.,  OFFICE:  95  Bishopgate.  E  C. 2;  have.  OVCF  a  long  pcriod  of  ycars,  becomei^stcnsive  reading  of  England.  the|Commonwealth  tie  be  Weakened,  a  policy  but,  as  a  layman,  I  may  import^  one  An  insolen 
Davies  &  CO..  Representative,.  synoJivmous.  Everything  that  is  done.lEnipire  and  Commonwealth:  it  is  This  must  not  be  -  and  time  IS  mention  certain  factors  ''‘’ich  ^ 

editorial:  79  Ridgeway  Crescent.  Orpington.  Kent,  everything  that  is  Said,  has  a  public ‘he  outcome  of  discussions  with-; important.  Today  the  tie  with  seem  important  to  me.  Commerce  walked  mii  nf  f  nl  c 

„  ,  .  ,  ,  rplatinns  mplp  Fvprv  pmnlovcp  of  the  out  number,  with  people  of  many i Britain  is  through  the  Crown  —  England  is  a  small  island  and  ot  a  news- 

company  “'expected"  “public|ca.linxs  and  experience,  ot  many  not  in  another  xingle  aphere  is  the  bomb  I,  devastming.  Nor  1" 

fRuRiAu  Von/idcnce  of  copifal  is  essential  to  relations  counsel  for  the  company,  and  the|Countrics  in  the  Commonwealth,  the  tie  strong.  jis  the  English  Channel  nearly  as  .  f  ,  ^  ® 

fiKuiATioia  the  stability  of  finance,  the  prosper-  great  inajority  of  them  are.  j  while  my  views  have  also  becnj  Only  gradually,  very  gradually  j  wide  as  it  used  to  be.”  ^pes  an  to  try  and  get  a 

'  ity  of  industry  and  the  development  There  is  nothing  that  exemplifies  this  {influenced  by  life-long  residence!  indeed,  can  the  tie  be  strength-}  •>  signature. 

of  our  resources.  _ public  relations  consciousness  on  the  part  in  Canada.  jened  through  immigration,  fori  What  of  Europe?  France  has  Gordon  Churchill,  Mini- 

MONTRFAL  FRIDAY  .ILT  V  lit  lit.'i?  organization  than  the  manner  in|  It  may  be  too.  that  my  con-{whiIe  Canada  could  absorb  mil-jbecn  our  largest  ally  for  50  years  Trade  and  Commerce. 

,  ‘  ‘  _ 1 _ ’  ’ _ which  it  carries  out  its  periodical  stockicern  for  the  future  of  Britain  is.ilions,  Canadian  policy  will  allowjbut  Fra/ice  is  morally  bankrupt  "’h  fry  to  find  out  who  delivered 

I  L  \/  financing.  With  the  great  majority  of  jin  part  at  least,  influenced  by  the:  but  relatively  few  new  citizens  and,  if  morally  bankrupt,  thenj  Message  No.  1284,  screaming 

Why  Don't  You  Change  Your  companies  which  do  any  financing  through, mad,  but  necessary,  rush  in  theko  enter  each  year.  Nor  does  highjbankrupt  financially,  economically!  abuse  at  the  city  room  of  an 
im  Ax  tL  n  I  O  sale  of  additional  stock,  the  operationidcvelopment  of  atomic  weapons  ofiemployment  in  Britain  or  welfarcland  physically.  Ottawa  paper  just  at  deadline 


8UBSCKIPTION  PRICE:  In  Canada  $5.  a  year;  else¬ 
where  $6.  Single  copies  15  cents  { 

HE.4D  OFFICE:  .Montreal— Telephone  all  departments 
AVenue  8-2136.  | 

TORONTO  OFFICE:  301  Royal  Bank  Bldg..  8  King  , 

Street  East;  Telephone  E5Ipire  3-1323  and  EM 
3-1324.  E.  Wilfrid  Hooper,  .Manager. 

NEW  YORK  OFFICE:  111  Broadway.  New  Vork,  R.  8.  j 
Farley,  Representative.  ; 

LO.NDO.N,  ENG.,  OFFICE:  95  Bishopgate.  E  C.  2; 
Davies  &  Co.,  Bepresentativf,. 


Devotcd  to  the  interests  of  the  in- 
JIT  \  vesting  public  in  the  belief  that  the 
uKiAu  y  confidence  of  capital  is  essential  to 
tuiATioiM  stability  of  finance,  the  prosper- 
-  ‘  '  ity  of  industry  and  the  development 
of  our  resources. 

MONTREAL,  FRIDAY,  .ILLY  lit,  19.57 


5.  Finally,  a  small  straw  but 
an  important  one.  An  insolent 
delivery  man  from  Trade  and 


envelopes  and  to  try  and  get  a 
signature. 

If  Hon.  Gordon  Churchill,  Mini- 


I  the  sale  of  additional  stock,  the  operation  development  of  atomic  weapons  ofiemployment  in  Britain  or  welfarciand  physically.  Ottawa  paper  just  at  deadline 

I  is  strictly  impersonal.  Arrangements  are  war;  especially  the  “H”  bomb. [policies  encourage  emigration  to!  Germany;  Divided  and  divided  t‘nie,  and  if  he  will  further  find 
2.  j  made  with  a  trust  company  and  an  under-  Certainly  my  concern  is  greatly  {Canada.  But  surely  these  areifor  the  foreseeable  future  .  out  that  the  reason  the  mes- 

y  j  writing  syndicate;  the  shareholders  are  influenced  by  a  knowledge  of  all|short-sighted  and,  1  hope,  short-  The  Middle  East,  Italy,  Greece,  senger  could  get  no  signature 

[  notified  of  the  projected  offering  and  the  the  glorious  things  for  which  Brit-jterm  policies;  not  long-term  poll-  Israeli,  the  Arab  countries.  Brit-  was  because  the  message  was 

[5  j  terms  thereof;  and  the  holder  of  the  stock|ajn  has  stood  for  centuries  with|cies  upon  which  the  Common-iain’s  problems  in  Africa,  the  Suez  for  Canadian  Press  and  not  the  i 


Why  Don't  You  Change  Your  companies  which  do  any  financing  through, mad,  but  necessary,  rush  in  theito  enter  each  year.  Nor  does  highjbankrupt  financially,  economically!  abuse  at  the  city  room  of  an 
AJI  Aa  TU  D  LO  I  additional  stock,  the  operation  development  of  atomic  weapons  ofiemployment  in  Britain  or  welfarciand  physically.  Ottawa  paper  just  at  deadline 

iVlOney  At  The  DSnk.  I  is  strictly  impersonal.  Arrangements  are  war;  especially  the  “H”  bomb. [policies  encourage  emigration  to!  Germany;  Divided  and  divided  time,  and  if  he  will  further  find 

Periodically  there  is  a  flood  of  com-  i  with  a  trust  company  and  an  under-  certainly  my  concern  is  greatly  {Canada.  But  surely  these  areifor  the  foreseeable  future  .  out  that  the  reason  the  mes- 

plaints  about  the  refusal  of  many!  writing  syndicate;  the  shareholders  are  influenced  by  a  knowledge  of  alljshort-sighted  and,  l  hope,  short-  The  Middle  East,  Italy,  Greece,  senger  could  get  no  signature 
Americans  to  accept  Canadian  money  at  i  notified  of  the  projected  offering  and  the  the  glorious  things  for  which  Brit-jterm  policies;  not  long-term  poll- [Israeli,  the  Arab  countries.  Brit-  was  because  the  message  was 
par  or  at  the  current  premium  prices.  This  |  Icrms  thereof;  and  the  holder  of  the  stockjajn  has  stood  for  centuries  withjcies  upon  which  the  Common-iain’s  problems  in  Africa,  the  Suez  for  Canadian  Press  and  not  the 
is  a  perfectly  natural  complaint  for  whose  j  make  his  own  decision  as  toj^hich  I  unhesitatingly  as.sociate| wealth  was  established.  land  Middle  East  oil,  together  with  afternoon  daily,  he  will  plug  up 

who  don't  think  too  clearly,  or  who  do  not  j  ''bethcr  the  additional  shares  should  be khe  United  States  of  America  andj  Economically  and  financially! France’s  problems  in  Algeria  are  another  hole  in  the  sieve  of  ef- 
think  at  all.  '  '  taken  up  or  the  “rights”  sold.  Thereafter  peoples  throughout  {Canada’s  ties  to  Britain  are  notjserious  and  long  term.  ficiency  now  developing  here  in 

It  is  the  easiest  thing  in  the  world  to  |  shareholder.  22,^  world.  jas  strong  as  they  are  to  the  United!  Now,  Russia  and  her  Satellites.  Ottawa, 

go  to  a  bank  before  making  a  trip  and  ;  felephone.  Heie  is  an  Russigo  the  government  States.  Canada  welcomes  U.S.jTrue,  I  believe  they  carry  within 

getting  the  currency  of  the  country  to  be  !  opportunity  foi  the  establishment  of  closer  country  and  all  the  evil  citizens  and  capital,  quite  rightly.jthc  seed  of  their  own  destruction—  From  the  standpoint  of  press 

visited.  fiiendlier  relations  between  the  com- ^^gt  jt  promotes  ever  out  of  ourtfor  we  are  “cousins”  and  under-jbut  when?  Then  chaos  follows  for  and  public,  hi.story  was  made 

The  fact  that  both  countries  call  their  P^.^^  .shareholder  'vno,  inciden-  thgygbts,  day  or  night?  W’e  knowj.stand  each  other  well.  With  U.S.  js  God  less  and  evil  in  all  its  ways.}  when  Prime  Minister  Diefen- 

currcncy  a  dollar  is,  of  course,  chiefly  exceptions  a  tele- history,  ancient  and  very'citizens  and  capital,  come  theirj  jn  Asia,  Japan  may  be  friendly;  baker  arrived  back  here  in 

responsible  for  the  difficulties.  However  ^  recent,  that  its  form  of  govern-' way  of  life,  their  methods,  their  and,  in  time  of  need,  helpful  toj  Ottawa  from  London.  What  stood 

much  more  important  than  this  is  the  fact  carries  within  itself  the  seedjliterature,  their  industrial  genius,  the  West  for  some  years  to  come.j  out  in  my  mind  about  that 

that  the  citizen  of  no  country  whatsoever  J/." Jnl  """  de.struction  -  in  time,  exercising  from  a  country  of  170  communist  China  is.  of  cour.ce.|  epochal  return,  was  that  he  went 

is  compelled  to  accep  the  currency  of  out^’^a^d  steadilv  iS  population  a  tremendous  ig^t.  Again.  Communism  can  only  j  first  to  the  Press  Gallery. 

Tv  butrSSs  not  h-vM^do  so  upl  a  svsfem  wSJk  f  P  toward  influence  over  a  country  of  16^  tollowed  by  chaos.  India  walks!  He  did  not  go  home;  he  did 

contem-  '  a  close  affinity  with  its  shareholders.  It  of  hard-work-l million  Persons.  [the  tight-rope  of  neutrality  and.  inj  not  go  to  his  office;  he  did  not 

nlatp  wlnt  thev  would  do  ‘in  their  own  I  is  an  expensive  project,  which  involves  the P‘'‘’P'‘^  as  Canada  would  welcome  emi-,^"^  ^*®^PP®^’'-  ^  repeat,  he  went 

K  ‘  ^  ,  .  • /»  _  .  iYiQinfononr*o  nf  o  nrar^TiPolIv  QlLth<i-voQr-  SStcllltOS  Snd  ifidccd  tO  all  peoplCS  .  'she  can  solve  in  generations.  '  straight  frnm  Tlnlonrlc  A  Jr-n/wf 


B?Hhas  wSil^OU^anr^^^^  Meanwhile,  we  cannot  but  have  cln[rTof°i6  ^  """  ‘h"  pkess“ Gallery.  " 

upon,  a  svstem  which  cannot  bkt  esLblish  ^''P  toward: influence  over  a  country  of  lb  followed  by  chaos.  India  walks}  He  did  not  go  home;  he 

a  close  affinity  with  its  shareholders.  It  rmlhons  of  hones,,  hard-work-  million  persons.  ^  [the  tight-rope  of  neutrality  and,  inj  not  go  to  his  office;  he  did 


is  an  expensive"  project,  which  involves  the|‘"ff  j  Russia  and  its 


:any  case,  has  more  problems  than!  disappear.  I  repeat,  he  went 


jdate  what  they  would  do  in  their  ^  ^  can  ;olve  in  g^n^;;^.  I 

shops,  garages  and  restaurants  if  a  tus- i  oi  a  pracucaiiy  an  me  year  i  Nations  0  Lord  tolgrants  from  Britain  in  limiledj  i-niixxH  cint^c  r>f  Amoru.,  '  .  .  cpianas  Airport 

lomer  handed  them  .sterling,  or  D-marks  or  round  department  and  -a  large  f  they  ^e  hu  mm  annually,  so  Canada 

I  temporary  organization  for  a  period  of  SIX  I  '  I  ..  .  Britain  s  child  —  Canada  s  cou-;  ask- iiip  imvc  in  i/xiix.,- u:.. 


guilders. 

Another  fact  is. 


Canada's  tourist  industry  is  built  up  on  an  |  subsequent  to  the  financing  operatmn.  But 
eternal  search  for  the  U.S.  dollar.  The  the  Bol  “top  brass”  have  a.ssured  them- 


American  tourist  industrv  is  too.  Onlv  selves  that  it  is  well  worth  while. 
Canadians  fly  a  foreign  flag  over  their  A  visit  to  the  temporary  quarters  used 
shops  to  get  the  American  “hamburger  for  carrying  out  the  stock  financing  is 
and  coke”  trade.  The  American  has  no  enlightening.  The  work  is  carried  on  under 
intention  of  flying  ours  for  that  purpose,  a  sort  of  assembly  line  system.  It  is  smooth 


luiiiuuiaiv  ui  uaiiizdiiuii  lui  a  uciivrn  ui  six  ..  .  .  ,1  ..u  . r-ininll  p  <-uu-i  a.sK  tne  Dovs  to  loiter  outs  de  h  s 

weeks  to  "two  months  prior  to,  during,  and  Meanwhile,  vvhat  havoc  may  be  mo  convictionj®'"”  "  Democracy’s  friend  and!  office  for  two  hours,  he  did  not 

subsequent  to  the  financing  operation.  But  by^  Russia.  without 'the  strengthening  "^ighbour  -  Britain’s,  say  he  had  nothing  to  sav;  he 

the  Bell  “top  brass”  have  a.ssured  them-  ...  p^niini  strong  ally  still,  if  ever  Britain)  (jid  not  call  a  Prpss  rnnfprpnpo 

spivp.q  that  it  is  vvpII  worth  while.  There  is,  I  am  sure,  further | the.se  tics  o  ci  ize  s  p  must  move  the  Seat  of  Gnvern-i  .u.  , 


A  visit  to  the  temporary  quarters  used  ^  r  '*  T'™  '"a"'"',"'  '' «'Vve"7l.."«ws  Ihe  prex 

enii/hterl  Tlio  «ork  L  carried  on  un'de?  “  in  ,hc  inLUn!  bu.i:ri„:.hc  Crown  -  remaining  belween  .  If  ComZ" 

enilgmenmg.  ine  \vorK  IS  carrica  on  unaer  became  ereat  us.  The  adoption  by  Britain,  f  logetner,  tne  common  the  news  to  the  public  rig! 

a  sort  of  assembly  line  system.  It  IS  smooth Britain  necame  great  wealth  and  Empire  intact.  awav  Snmp  iT  a  .u 

_ _ J  _  iiiirniiph  wnrlrl-wirle  colonization  against  all  odds  which  are  great.  _  ay.  Some  papers  had  the  new 


must  move  the  Seat  of  Govern- 1 
ment,  it  must  be  to  North  America,  j 


in  the  East  Block. 

He  gave  the  news  to  the  press 


aside  perhaps  from  the  occasional  station 
near  the  border  where  Canadians  are  as 
numerous  as  their  own  countrymen. 

We  hear  a  lot  about  Canadian  pride; 
let's  show  some.  If  our  hamburgers  arc  not 
good  enough  to  be  sold  on  their  own  merit, 
how  about  going  out  of  business  and 


working  and,  indicative  of  the  contagious-  through  world  wide  colonization^against  all  No"’-  "ow 's  the  time  to  prepare! 

..xvne.  ..r  1L.X  nkii  ervivif  rxrvo  cmiiA  and  inve.stmcnt.  of  the  far-sighted,  long-term  poll-  _ _  _ _  I  within  minutes 


away.  Some  papers  had  the  news 


ness  of  the  Bell  spirit,  one  could  believe,  by  uud  investment.  jot  i 

the  manner  of  their  work,  that  the  tempo-  l  am  the  beneficiary  of  .both;|Cies 


le  far-sighted,  long-term  poii-i  “  .V  r  wimin  minutes,  across  Canada, 

of  the  past  that  made  Britainj^.  ^  r k  7  u!  taxpayers  at  home  with  their 


tne  manner  oi  ineir  work,  inai  me  tempo-  ^  am  me  uenencmiy  u.  ^  .uo  uc.:  he  !defence.  M.iy  the  future  be  bright  -.nine  „  •  i  / 

rary  workers  were  full  time  Bell  Telephone  so  arc  miilions  of  others  through-jgreat,  will  strengthen  the  tics  be  ,  ^  defence  un-  ®  ®  ® 


employees. 


out  the  world.  But  I  am  selfishitween  us. 


office  learned  what  Diefenbaker 


Iiovees.  uui  me  vvuiiu.  nut  i  cm  . .  --  j  necessarv  but  let  Britain  not  earn-  .  ^  .  - 

The  significant  feature  of  the  entire'"  ‘'lat  I  am  jotting  down  thcse|  But  why  not  send  "“zens  and,  existence  on  it.^  what  he  planned  to  do. 

operation  is  what  is  referred  to  as  the  ''e"'®  believing  them  to  be  true,|capital  to  all  parts  of  the  Com-}  -  It  was  the  greatest  compliment 


making  rooi7for^somebody  who  can  cook  j  “communications”  department.  In  business  "'tb  the  hope  that  I  may  align! nnonwealth  ®77”Thirmip!Hon'people  to  Canada,  as  many  as  may 
better."  jargon  this  department  could  be  more  aptly  and  consolidate  my  own  thoughts | elsewhere  a.s  of  old?  This  ^"est  on;Peop  ejo  ,, 


was  the  greatest  compliment 
paid  the  public  by  a  Prime 


■r.  jargon  mis  aepartmeni  coma  oe  more  apuy  v.u...u„ucm  my  aiw..  m  'be  possible  and 

We  hear  a  lot  about  commonsense;  labelled  the  trouble  shooting  department.  suoh  a  way  as  to  be  helpfulus  answered,  m  part,  y  i^.pgltb  countries 


let’s  show  some,  (.'hange  your  money  at 
the  Bank  and  get  the  premium  while  it 
lasts. 


It  is  here  that  the  public  relations  effort  m  influencing  government  and'policies  of  different  members  .  7' 

K.ieinnce  in  ic'noinn/i  In  fina  vi/nvc  ihp  Commonwealth  but  my  basic  Prutiitai. 


too,  to  the  extent 


attains  its  peak.  The  shareholder  who  is  business  in  England  to  find  wayS|the  Commonwealth  but  my  basic 
in  doubt  on  any  question  relating  to  the  and  means,  though  extremely  [answer  is  premised  on  a  strong 


Great  Britain  —  send  your  capi 


Those  of  us  w'ho  have  lingered 
j  more  than  a  week  or  so  on  The 
I  Hill  are  aware  of  the  bad  man- 
I  nered  techniques  of  previous 


Jdbl^.  III  ULIUUI,  UII  ciiy  rtut-auuii  iciciiiiig  lu  iiic  ‘■•■'J  -  --  ■  AUn  lal  1ft  TanaHa  In  fhp  pxlpnt  no<5-  ui  previous 

Don't  expect  the  .4mcrican  to  accept  stock  offering  tan  telephone,  write  in  or  difficult,  of  again  investing  in; possibility  which  1  will  put  m  the  .  p  _  uu  Prime  ^Ministers.  For  .some  rea- 

yoiir  money  any  more  graciously  than  you  make  a  personal  visit;  and  his  or  her  pro-  Canada.  But  selfish  motives  are|form  of  a  question,  if  this  pos-  pyIpui  nran.  Ibese  stiff  necked 

would  acccjit  that  of  an  Englishman  who  blem  gets  the  closest  attention.  The  com-  of  minor  importance,  very  minor  sibility  is  academic  then  all  that  coun  ries  oo,  P  leaders  have  not  regarded  the 

was  in  too  much  of  a  hurry.  Always  remem-  pany  goes  to  great  lengths  to  ensure  that  indeed,  in  relation  to  the  funda- I  have  .said  is  irrelevant.  tical.  ^  synonomous  with  the 

Eor  vnii  ai-ft  nn  mnro  i  pniiii  pfl  tn  accent  the  I  no  shareholder  loses  the  value  of  the  rights  mental  reasons  for  advocating  May  Canada  become,  nay,  is  it  By  all  means  possible  may  tne] - - - 


$10,000 

invested  in 

MrA.-F' 

MUTUAL  ACCUMULATING  FUND 

as  of  Jan.  31, 1950 
could  have  been 
cashed  for 

f28m 

as  ofJune 30,1957 

Continuous  reinvestment  of 
dividends  from  a  diversified 
list  of  Canadian  "growth" 
companies  has  helped  to 
achieve  this  interesting  per¬ 
formance  for  Canada's  fore¬ 
most  Compound  Cumulative 
Mutual  Fund. 


Ask  your  investment 
dealer  for  full  particulars 
on  .M.4F  —  and  how  in¬ 
vestments  may  be  made  in 
lump  sums  or  under  the 
convenient  Estate  Plan 
with  scheduled  payments 
as  low  as  $12.30  per 
month. 
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779  Main  St.  •  ■  •  Moncton 
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92  Prince  William  •  Saint  John 
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12  Portland  St.  •  •  Dartmouth 
130  George  St.  •  New  Glasgow 
McCUAIG  BROS.  &  CO.  LTD. 

276  St.  James  St,  W.  •  Montreal 
46  Elgin  St.  ...  Ottawa 
R.  A.  DALY  t  COMPANY 
LIMITED 

2237  Yonge  St.  •  .  -  •  Toronto 
44  King  St,  W.  -  .  -  Toronto 

38  Peter  St.  S. . Orillia 

137  Lochiel  St. . Sarnia 

414  St.  James  St.  W.  .  Montreal 
OSLER.  HAMMOND  t  NANTON 
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226  Bay  St.  ...  •  Toronto 
Main  &  Portage  •  -  Winnipeg 
1727  Scarth  St.  •  •  .  Regina 
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The  Bell  has  found  a  way  to  make  Why  Canada:  why  not  invest  Government  of  the  Commonwealth  between  Britain  and  Canada. 

..  w  I _  voxro  friA  flYiAAn 


her  you  are  no  more  required  to  accept  the  no  shareholder  loses  the  value  of  the  rights  mental  reasons  for  advocating 

American’s  money  than  he  is  to  accept  through  ignorance — or  even  lassitude.  such  a  policy, 

yours.  Fair  enough,  isn’t  it?  The  Bell  has  found  a  way  to  make  Why  Canada:  why  not  invest 

- — -  financing  pay,  in  more  ways  than  one.  heavily,  as  of  yore.  Such  a  policy, 

The  Implications  Of  The - H  P..'xible.  wouM  be  readUy  en. 

Wellington  South  Vote  A  Stout  Champion  For  The  TEMPO 

The  gain  by  the  new  Progressive  Con-  Textile  Industry  I 

servative  government  of  the  Wellington  .  r,  •  e  t  l 

South  seat  in  Parliament,  a  seat  which  had  Duplessis  of  Quebec  hardly 

been  in  the  Liberal  fold  since  1930,  could  ^^^ve  the  Progre.ssiye  Conservyative  Goy-  ^  ,^1  g  f  potential  French- 

hardlv  be  characterised  as  surprising.  Con-  ernrnent  .sufficient  time  to  get  settled  m  _^king  cabinet  ministers 

.sidering  the  fact  that  byeleftions  normally  o  their  new  quarterns  m  Ot  awa  before  g,g 

tend  to  favour  the  government  in  power  letting  it  know  that  he  is  still  alive— and  ®  ® 
there  was  the  additional  factor  of  the  kicking.  At  a  function  m  Three  Rivers  iFir? 

countrv-wide— aside  from  Quebec— swing  during  the  past  week  marking  the  fiftieth  ^  ^  ^ 

away  from  the- Liberal  government  that  anniversary  of  the  founding  of  the  Wa-  Dufresne.  ex  MP  for 

had  been  so  long  in  power.  basso  Cotton  Co.,  Ltd.,  the  Premier  called  y"^bcc  West.  ^ 

What  was  surprising,  and  what  carried  upon  the  new  government  to  give  a 

.some  significance,  was  the  complete  about  thought  to  the  travails  of  the  primary  straws  still  show  which  way 

turn  on  the  part  of  the  Wellington  South  textile  industry  in  Canada.  blowing  with  the 

voters.  In  the  1953  election  the  voting  was  Pointing  out  that  the  former  Liberal  "^w  Conservative  Government. 
relatively  close,  with  the  late  Liberal  povernment  had  been  in  power  at  Ottawa  ,  _ 

niembcr  being  7  ^  'majority  of  1^,.  .t  poriod  of  twenty-two  vears  without  BuSinGSS 

about  550  votes.  On  Monday  the  Progres-  anything  for  this  “all-important”  V7fUl- 


destined  to  become,  the  Seat  of i  ties  that  bind  be  strengthened j| 


financing  pay,  in  more  ways  than  one.  heavily,  as  of  yore.  Such  a  policy, 
- [if  possible,  would  be  readily  en- 

A  Stout  Champion  For  The  TFMPU 

Textile  Industry  icmru 

Premier  Duplessis  of  Quebec  hardly 
gave  the  Progressive  Conserv'ative  Gov-  „  . .  .  , 

ernrnent  .sufficient  time  to  get  settled  in  of  poten  ,al  Freneh- 

to  their  new  quarters  in  Ottawa  before  cabinet  ministers, 

iftfftnrr  tf  l/nrft.r  tl-iof  ho  I’c  cftll  olixrft  orxri  hanging  around  towH  afc  Henri 


heavily,  as  of  yore.  Such  a  policy,  and  Empire,  the  home  of  Royalty 
if  possible,  would  be  readily  en-l —  our  Royalty  and  yours? _ 


God  Save  the  Queen” 

,  Col.  R.  H.  Dean 


TEMPOS— The  Ottawa  Scene 


Armand  Dumas,  HI.P. 

Land  Sutvtyer  and  ferttiry  fnginttr 
MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 


TIMBER  LIMITS 


MALARTIC,  QUI. 


anniversary  of  the  founding  of  the  Wa-  Dufresne,  ex  MP  for 

basso  Cotton  Co.,  Ltd.,  the  Premier  called 


Straws  still  show  which  way 
the  wind  is  blowing  with  the 
new  Conservative  Government. 


(Continued  from  Page  D 

T  have  three  particular  wisps  in 
mind. 

1.  First,  there  is  the  strange 
case  of  Derek  Bedson,  newly 
appointed  Secretary  to  Prime 
Minister  Diefenbaker.  A  photog- 
raptier,  accredited  by  an  Ot¬ 
tawa  paper,  tried  three  hours 
one  day,  and  more  than  one 
hour  the  second  day,  to  get  a 
picture  of  Bedson.  No  luck. 


.sive  Conservative  candidate  obtained  a 
majority  of  approximately  5.500  votes, 
getting  close  to  sixty-five  per  cent  of  the 
ballots  cast.  The  CCF  candidate,  who  had 
a  vote  of  2,431  m  1953.  got  only  350  votes 
this  week,  a  development  that  was  to  be 
expected  in  a  byelection. 

There  will  be  a  temptation  in  the 
Wellington  South  results  for  the  new' 


doing  anything  for  this  “all-important” 
industry,  he  said  that:  “You  can’t  expect 
the  new  government  to  settle  the  whole 


Business  Grads  Can't  Write 


Winnipeg.  —  “The  stenographer, |offered 


T  put  the  blast  on  Bedson,  and 
finally  after  four  hours,  I  was 
able  to  get  Andy  Andrews  a 
scant  30  seconds  to  get  a  bad 
likeness  of  the  talented  Bedson. 

You  think  that’s  bad?  Next 
day,  we  had  to  get  Bedson  on 
the  phone.  It  was  of  course  im¬ 
possible  to  get  John  Diefen¬ 
baker  direct.  So  we  tried  to  get 
Secretary  Bedson  direct.  We 
could  not  do  that  cither. 

Finally,  we  tried  to  get  Bed- 
son’s  secretary.  Even  she  was 
not  available.  Now  things  have 
come  to  a  bad  pass  around 
Ottawa  if  the  press  cannot  even 


problem  in  a  couple  of  month.s,  or  even  ‘'le  person  who  has  where  second,  third,  or  fourth  secretary  to  the  secre- 

couple  of  yeaus,  but  it  .should  trv  to  makel^’'’^’"  business  college  -  trained  year  Arts  would  be  a  prerequisite.  Minister 

a  start  and  devise  some  means  of  afford- 1 be  an  expert  on  grammar.  Some  universities  already  have  j- 

ing  adequate  protection.”  [sentence  structure,  and  composi-  such  a  course  and  their  graduates  ^  ^  government  last- 


There  will  he  a  temptation  in  the  There  is  ample  reason,  as  the  Quebec''*”"  ”  ‘he  are  in  great  demand.  “A  top-flight 

Wellington  South  re.sult.s  for  the  new  Premier  pointed  out,  for  his  concern  overj”"^”’  i"*"”"""’  “secretary  commands  a  higher  sal-  .■ 

government  to  go  back  to  the  countrv  as  the  well-being  of  the  textile  industrv,  Halfi*^”*^  personnel,  The  Great-West  ary  than  .nurses,  teachers,  librar-  rnunicado.  These  remote  and 

_ •  t  1-  _ _ :i.i^  »  i  1  1  4 1- _  1  •  .1  •  1  4  •  ,  il.itp  AfiQiiranrp  f  nmnanv  in  a  ianc  nr  HiPtinanc  **  hp  aHripH  .  ,  .  ^  . 


quickly  as  possible  and  so  take  advantage  of  the  workers  in  the  industry  in  Canada  Assurance  Company  in  a  ians,  or  dieticians,  he  added, 
of  the  lido  that  is  so  obviouslv  flowing  its  are  in  Quebec,  with  nearlv  fifty  thousand  ®P^^^b  to  the  annual  convention  ❖ 

,ay.  It  is  a  reasonable  assumption  that  the  (Juebec  wage  earners,  and'  numerous  small  Business  Educators’  Asso-  Mr.  Cameron  urged  the  Busi- 


Progressive  Conservatives  could  even 

increase  their  representation  from  Quebec;  upon  its  continued  profitabilitv.  *  ‘be  contrary,  he  feels  that  compromise  in  regard  to  teachers,  ^.g';  Hg^vard  Green.  Minister  of 

and  they  would  he  almost  certain  to  gain  The  Progressive  Conservative  jiarty  "though  many  junior  stenograph-  “it  seems  to  me  that  business  public  Works,  and  recently  Act- 
some  seats  in  the  west  from  the  two  minor  never  has  really  committed  itself,  while  in  shorthand  and  typing,  colleges  mu.st  hire  only  the  bc.st  Minister,  look  so 

parties.  Elsewhere  in  this  i.ssue,  however,  opposition,  on  the  tariff  question.  In  this ‘bey  lack  an  understanding  of  basic  teachers  and  pay  top  prices  if  ggg^j  There  is  a  je  n’e  sais  quoi 

Tempus  writes  from  ()tta\va  that  the  way  it  failed  to  follow  the  traditional  line  Knfil'sh.  As  a  result,  much  of  theif  they  are  to  do  an  effective  job  in  g^gig  jg  bis  hat;  he  wears  con- 

Liberals  now  rcconci  od  to  being  in  oppo-  of  the  old  Conservative  jiartv.  Possiblv  the'f'"‘’'y  ‘yP‘^'1  useless.  training  people  for  business,”  he  tra.sting  trousers  to  his  darker 


communities  in  the  province,  dependent Canada  this  week, 
upon  its  continued  profitabilitv.  |  ‘be  contrary,  he  feels 


ness  Educators’  Association  not  to 


exclusive  folk  remind  me  of  the 
Grand  Lama  of  Tibet.  It’s  more 
ignorance  than  arrogance. 

2.  On  the  other  hand— never 
saw  Howard  Green,  Minister  of 
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sition  after  the  .shock  of  the  tidal  wave  fickinv  m 
that  swept  them  out  of  jiower,  are  inelined  |  ‘ 
to  allow  the  new  government  considerable  1  L‘  ‘.f. 
headway  in  attempting  to  fulfill  the  .Uaved  it^ 
promises  which  were  made  prior  to  the  !  power  an: 

It  may  be  assumed  that  the 
election  taxation  and  pension  promises  will  [  j  *.*[,* 


tacking  on  of  the  word  Progressive  to  the}  ^‘"^b  of  the  fault  lies  in  the  said.  egat  with  an  air;  and  he  has 

party  name  nutde  the  difference.  The  fact  ‘bal  many  students  should |  in  offering  some  helpful  sugges-  a  quick  breaking  smile.  After 
must  not  be  overlooked  that  the  west|""‘  be  in  the  business  colleges  initions,  the  Great-West  Life  official  all  the  weary  years  in  exile, 
played  its  part  in  putting  the  party  intojtbe  first  place.  “They  arc  wasting} pointed  out  the  benefits  to  be  de-  Howard  never  had  it  so  good, 
power,  and  that  the  Prime  Minister  repre-j‘bcir  own  time  and  that  of  thcirived  from  on-the-job  training  He  shows  it  in  his  friendly  face, 
sents  a  Saskatchewan  constituency.  Then{‘‘'ncher,”  said  Mr.  Cameron.  “It|while  the  students  were  still  in  his  gayly  worn  clothes,  his 
too,  both  of  the  two  minor  parties  on : me  that  a  much 'greater 'business  college.  This  might  be  brisk  walk.  The  New  Howard 


be  implemented  by  the  government  but  I  government  depends  for  its  con-jdegrec  of  selection  must  be  ex- [spearheaded  by  Chambers  of  Com-  Green  is  a  sight  for  sore  eyc.s. 

there  were  other  promises  that  it  may  find  ;  ‘‘‘“'‘"f!  existence  are  anti-tariff,  IcrcLsed  if  the  ultimate  purpose  of  mcrce  or  the  National  Office  Ma-  3,  John  D  i  e  f  e  n  b  a  k  e  r  has 

some  difficulty  in  living  up  to.  There  must  ]  however,  adopting  a  high|business  colleges  is  to  be  nagement  Association  and  would  moved  into  the  Prime  Minister's 

already  be  doubts  regarding  the  effecting  I  ‘"''Ht  policy  —  which,  indeed  would  be  achieved.”  [serve  to  blend  “theory  and  prac-  home,  24  Sussex.  Let’s  hope 


Sussex.  Let’s  hope 


of  any  marked  switch  in  the  direction  of  — ‘^he  government  .still  can  come  toj  He  admitted  that  business  was  tice.”  Olive  shows  the  Canadian  public 

trade.  This  is  something  which  the  govern-  ‘^he  rescue  of  the  textile  industry.  Thereito  blame  in  that  the  current  short-  in  addition,  current  courses  more  of  its  interior  than  ever 
ment  cannot  do  itself  failing  the  resort  to  Rlaring  weaknesses  in  the  existing  age  of  stenographic  help  tempted  should  be  revised  and  new  ones  did  Jeanne,  who  truly  hated  so- 

measures_  that  might  have  unfortunate  '  ‘"''iff  structure  which  have  militated  seri-  firms  to  offer  positions  to  girlsjadded.  As  an  example,  .Mr.  Came-  cial  life, 

repercussions.  There  are  also  the  questions  |  ptisly  against  more  than  one  Canadian  who  have  only  half-completed  their [ron  showed  how  the  need  for  Incidentally,  the  fact  that  St. 

of  a  better  deal  for  the  ^laritimes  and  a  :  mdnstry.  I  here  is  a  difference  between  a  courses.  Mr.  Cameron  felt,  how- {Comptometer  Operators  is  lessen-  Laurent  will  not  move  into 

more  equitable  division  of  tax  revenues  j  high  tariff  structure  and  effective  anti-[cvcr,  that  the  business  collegesjing  while  the  need  for  Key  Punch  Stornaway,  the  Opposition  Lead- 
a.S  between  Ottawa  and  the  provinc'os.  Pro-  1  dumping  regulations;  and  the  latter  is  all'miist  still  strive  for  higher  stand- 'Operators  is  growing.  Yet  the  busi-!  er’s  home,  may  show  not  so 

vmcial  jealousies  niay,  pi^obablv  will,  raise  |  ‘‘'‘tt  the  textile  industry  requires  to  jiro-iards  despite  the  pressure  of  big'ness  colleges  are  still  turning  out!  much  a  churlish  nature  as  an 

very  real  (lifficulties  in  the  working  out  of  j  '  ide  it  with  a  reasonable  proportion  of  the’business.  In  order  to  produce  top- The  same  number  of  Comptometer  indication  that  Uncle  Louis  is 
/.noctinn  ..ricftc  »hftihftr  Something  it  has  not  flight  secretaries,  he  suggested  | Operators  but  do  not  include  a  Rfttinc  oi'‘  of  politics  soon. 
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Then  the  question  arises  whether,  per- 1  been  able  to  achieve  for  some  years  now^^;::^  .p^u^d  cou;L  4!  Dlef;;^a^;r  a^Hi/^hinet  wo, kino  with  c.n.ouns  in  every  wmk  or  eiee  since  .,if 


HINTS  TO  INVESTORS 


ominion  Steel  &  Cool 

Bark  in  j'l.Vi  I  luniglit  some 
',iflrp«  of  Onsco  lor  which  I  paid 
loiit  $17  a  share.  TiKlay  (Thur.s- 
ly,  .Inly  nth'  they  .sold  at  30 
id  I  was  tempted  In  lake  m.\ 
olii  on  them.  I  decided,  bow¬ 
er.  In  .seek  your  advice  lirst  as 
whether  I  should  .sell  these 
lares  or  whether  I  would  be  bet- 
r  advised  lo  hold  on  to  them, 
ill  vnu  please  discuss  this  (jues- 
sn  on  your  Hints  lo  Invesior.s 
Be. 

S  R  P  — Quebec. 

At  its  lop  of  :?ii  on  'I  hill  .'day  last 
osco  esiahlishid  an  all  time  high, 
n  Friday  the  stock  nil  again  to 
■«  but  recovered  again  on  ,Moii- 
ly  of  this  week  to 
The  recent  spurt  ol  the  share.s 
1  the  market  has  been  atiribuled 
reports  that  control  of  the  big 
aritimes  steel  organization  \va.s 
>ine  .sought  by  British  or  West 
erman  interests.  .Spokesmen  lor 
IP  foreign  iiilcre.sis  iiMiceriicd  in 
ipsp  rumours,  and  oliicials  ol 
osco.  hav  e  issued  denials  of  anv 
gotiaiions  lor  acquisition  of  the 
Her  being  underwav .  The  stock 
larkel.  however,  is  ti  adilionally 
■pptieal  ol  deniiils  ol  such  nego- 
alions:  heme,  doubtless,  the  lad 
,al  the  slock  is  luelly  well  hold- 
■  E  its  gams. 

It  remains  v  ery  much  ol  a  ques- 
>n,  however,  as  lo  whether  Dos- 
1  is  at  all  over  valued  at  around 
I  The  yield  of  3  3  per  cent  on 
IP  $1  a  .share  annual  div  idend 
iip  IS,  it  is  true,  not  exactly  a 
'^nprnus  one.  bui  the  yield  basis 
not  Eenerally  given  loo  much 
snsirieralion  by  thp  slock  market 
huh  more  important  is  the  mar- 


INQUIRIES  from  subscribers 
in  regard  lo  their  investments 
and  orebiems  ore  invited  An- 
iweis  ore  based  upon  Xntormo- 
ticn,  vvriich  THE  FINANCIAL 
TIMES  believes  relioble  toir  ona 
unarc  wdiced,  but  beyond  the 
:  exerc  le  ct  core  n  securing  in- 
1  intor.n'.ation,  THE  FINANCIAL 
TIMES  cannot  ossume  respon- 
sibilit', . 

Inquir  es  must  beor  the  signo- 
tu^e  ana  oddress  of  the  writer  in 
orner  to  receive  oftention  An¬ 
swers  t'cught  to  be  of  public 
i  ri  t  •  f  e  s  t  will  be  published. 
Stomped,  oddre  sed  envelope  or 
po-toge  should  occompony  oil 
irriuir  .ft. 

ktt  to  earnings  ratio  and,  by  this 
.standard.  Dosco  does  not  appear 
lo  be  loo  generously  priced  at 
around  .31)  F'or  year  lt».i6  company 
rcptuicd  net  earnings  after  all 
chargrs  equal  to  $3.28  a  share: 
hence,  at  3(i.  Dosco  is  selling  on 
market  earnings  basis  of  only 
almiil  9  to  1. 

(orporal  loll  has  been  carrying 
oiii  a  large  scale  program  ol  plant 
addilions  and  improv  emenis  and, 
in  rccciu  years  has  not  only  broad¬ 
ened  Its  lines  ol  iiroduclion  but 
has  eliecied  a  hrotider  diversiti- 
cation  ol  plant  locations,  bringing 
a  lai'gci  pioporlion  ol  Us  [uoduc- 
lion  lacililies  closid  lu  the  ma.ior 
maikcts  ol  I  pper  Canada. 

A  message  Irom  Hie  [uesideni 
dealing  with  opcralions  tor  Ihe 
lirst  quarter  of  this  year  .staled 
that  opei  alions  during  Ihe  pei  lod 
vvpip  maintained  at  a  high  level 
des|iUe  severe  climatic  conditions 
in  Ihe  Marilimes.  Production  at 
Sydnrv .  he  staled,  was  17  per  cent 
in  pivce.ss  of  that  lor  loi  respond¬ 
ing  quarter  of  la.sl  year.  .M  Ihe 
annual  meeting  Ihe  president  inrii 


caird  that  19.37  should  be  another 
good  ,vcar  lor  corporation. 

'The  position  ot.  and  outlook  lor, 
Dosv  o  has  been  improv  ed  materi¬ 
ally  in  Ihe  past  few  years  and, 
granted  lealization  of  the  hopes 
lor  a  conliniied  expansion  in  the 
Canadian  economy,  Dosco  should 
be  a  ma.ior  honeticiarv .  In  the 
light  ol  all  Ihe  circtirnsiances.  it 
seems  to  us  that  Ihe  slock  is  a 
belter  hold  than  a  sale  at  today's 
market. 

Molson's  Brewery 

1  have  some  shares  of  .Molson's 
Brewery  (the  stock'  which 

1  bought  last  year  and  which  cost 
me  $'2fi  a  share.  They  are  no" 
selling  at  $'23  a  share  and  are 
pa.v mg  a  higher  rate  ol  div  idend 
than  when  I  bought  the  slock 
and  1  have  been  considering 
whether  or  not  I  should  biiv  some 
more  in  order.,  to  increuse  my 
yield  3'our  comments  on  this 
would  he  very  much  appreciated 
F.  C.  T.  •  .St,  Laurent 

This  question  ot  averaging  down 
on  a  stoik  always  is  a  ticklish 
one.  In  Ihe  linal  anal.'sis  the  an 
swer  depends  upon  two  factors: 
the  (losiiion  of  and  prospects  lor. 
the  company  and  Ihe  relation¬ 
ship  ol  voiir  exisiing  holdings  ol 
the  slock  to  your  investments  at 
a  wliole.  3  011  doubtless  are  lami 
liar  with  the  old  investment  adage 
about  putting  all  ones  eggs  in 
one  basket. 

,Mter  quite  a  number  of  years 
of  steadv  expansion  in  operating 
prolits  and  earnings,  Molson's 
Brewery  Lid.  has  reported  lower 
earnings  for  the  past  3  years 
Karnmgs  re<  orri  lor  Ihe  7  year 


A  Good  Boginiiing .  .  . 


\ 


MPHtl  $ttt>  \4tMithly  HuH^n 


"Hepin  riphi,  anti  '«»i  mil  ptiil  righi".  niis  i« 
rapeeiallv  true  nf  mvesnng.  where  long  term 
results  are  often  «^eJ»en<^ent  tifvon  the  wav  in 
vshieh  a  programme  is  undertaken. 

New  investors,  and  those  w  h«»  alreadv  own 
sei-iirilies.  will  hnd  oiir  Morilhiv  Riilletin  and 
other  mvesimeni  reviews  helpful  in  arhieving 
their  |tersonal  aims. 

e  would  he  glad  to  add  voiir  name  lo  our 
mailing  list  lo  receive  the  nevl  three  Kiilleiins 
wilhoiil  obligation. 


Ro.ss.  IViiowlc.A  N  Co.  Et(l. 

I 
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period  19.30-36  -  based  on  combined |'i 
“A”  and  ‘  R'  storks  —  v«-as  as  t 
follovi  s  -  19.30  .  $?  ,39  a  share.  1931 
$2.37  a  share;  1932  •  $2  70  a  share, 
19.33  •  $2  99  a  share;  19.34  -  $2  44  s 
a  .share;  19.3.3  -  $2. .33  a  share;  and  n 
19.38  -  $2.44  a  share.  t 

Compel il ion  has  been  keen  in  the  ’ 
'  inriii.vlry;  costs,  as  has  horn  gen- 
erol  in  all  manulacturing  opera- 
'  tions.  have  been  climbing  sloadilv ;  ' 
and  the  company  itself  has  been  • 
aflocleri  in  its  operations  by  un  * 
foreseen  developments  at  its  main  ’ 
plant  in  Montreal  and  by  Ihi 
establishment  of  ils  new  plant  in  ^ 
Toroiiln.  The  benefits  from  the  ^ 
esiahli.shmeni  of  the  Tnronin  plan!  ^ 
are  now  accruing  lo  the  company  * 
as  evidence  the  tact  that  figures® 
lor  the  lirst  hall  ol  the  current  '' 
!  fiscal  year,  the  6  monihs  ended  '■ 
I  .March  .31st  1937,  showed  net  earn- 
;  logs  lor  the  period  up  at  $1,213  - 
,3.30.  equal  to  81  cents  a  share  (rom 
‘  $1,128,421,  equal  to  7.3  cents  a 
I  shaie  in  ctirresponding  period  ol  '' 
.  last  year. 

I  With  the  dividend  paid  on  .lune  ^ 
'  2lsi  last  the  annua!  rale  vps  in  " 
creased  to  $1.40  a  .share  as  com  *’ 
pared  with  $1.20  a  share  paid  sinie  * 
December  193.3.  At  prevailing  mar- 
kel  for  the  stock  nf  23  the  iiidi-  * 

I  caleri  yield  is  3  8  per  cent  3  oi:  * 

I  have  been  obtaining  a  yield  on  the 
stock,  at  your  original  purchase  ^ 
price  ol  28  and  Ihe  prev  ious  div  i  ^ 
dend  rate  of  $1  2(i  a  share,  ol  48  ® 
per  cent  .Asssuming  a  purchase  of  ’’ 
an  equal  number  nf  share.s  to  I’ 
those  you  now  hold.  Ihe  proposed  * 
av  eraging  dnwn  would  giv  e  you  an  *' 
average  yield  of.  approximately 
per  cent  ' 

.As  the  above  7-year  record  of  " 
earnings  would  indicaled,  .Molson's  ** 
has  been  cov  ering  Ihe  div  idend 
requirements  on  its  shares  with  a  ® 
substantial  margin  lo  spare.  Ave 
rage  lor  the  period  w  .vs  ahnul 
$2  80  a  share,  nr  almost  tw  ice 
Ihe  new  aiimiai  dividend  laie  of® 
$1  .30  a  share.  ’’ 

In  May  ol  last  year  announce  '' 
menl  was  made  that,  due  to  ^ 
sleadilv  increasing  demand  lor  '* 
company's  products,  compaiiv  was 
planning  in  expand  its  facilities  ** 
in  Toronto  with  construction  of  an 
extension  tn  the  exi.siing  cellars 
building.  Planned  exi.ension  would  ^ 
provide  lor  24  iHiO  of  addiiional 
refrigerated  storage  capacity.  " 
('ompany  has  .strong  direction  * 
and  management.  Balance  sheet 
position  has  been  consistently 
strong.  Il  has  a  long  esiaHllshed 
and  well  entrenched  market  lor 
its  products  in  the  province  nf 
Qhehec:  is  increasing  steadily  ils 
markets  in  flniario.  and  does  an 
expanding  business  in  other  parts 
of  Canada  and  in  the  export  mar  ^ 
kel. 

_  I 

Norando  Mines  ! 

I  am  holding  some  sharec  nf^ 
N'oranda  .Mines  which  I  bought  ? 
nr  3  years  ago  and  w  hich  i  oM 
me  in  Ihe  neighhoiirhnod  nf  $40  a 
share  They  have,  of  course,  sold 
much  higher  than  that  since  I 
bniighl  them,  hut  have  been  quite 
weak  on  the  market  ol  late  and 
now  worth  only  a  little  better 
'than  $48  a  share.  What  with  Ihe 
I  present  low  prii  e  ol  copper  and 
the  extended  strike  at  Ihe  com 
panv  s  (iaspe  mine,  things  do  noi 
look  so  good  al  the  moment  and 
I  am  (onsidering  selling  the  shares 
and  taking  the  prolii  which  is 
available  lo  me  al  today's  markei 
hill,  before  taking  anv  acHnn.  I 


Qouinl 

of  (J 

GROUPED 

INCOME 
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.Successor  to  G.  I  S,  Series 
“A"  Trust,  established 
in  1931 


would  like  to  hsv-p  your  advice  onja?  well  a?  a  mining  company 
the  subject  '  I  It  may  he  some  little  lime  be- 

M  .9.  F  Hamilton  fore  the  stock  of  Noranda  Eds 

At  its  recent  low  of  4S'»  Ihe  hack  to  its  19.36.  nr  even  lt«  1937 

stock  n[  N'oranda  Mines  Ltd.,  was  high  but  Ihe  holder  who  is  pre 

onl.v  slightly  above  ils  low  lor  pared  to  he  palieni  in  holding  the 

the  ciirrrnl  year  nf  47'4.  High  for  slock  .should  benefit  in  Ihe  long 
1937  was  37' 2  and  the  issue  sold  run  by  doing  so. 

Iasi  year  as  high  was  88'>«.  - 

The  low  market  price  lor  copper  MacMillan  &  Bloedel 
is,  ot  course,  Ihe  prime  reason  please  advise  me,  through  your 
lor  the  market  action  of  Ihe  slock  Hints  In  Investors  page,  as  to 
There  is  no  good  reason  lo  believe  what  I  should  do  ahnul  some 
that  the  strike  at  Murdochv  ille  "B  "  shares  ot  MacMillan  A  Bine 
has  had.  or  is  having,  anything  lo  del  stock  which  I  purchased  ahoiii 
do  with  drop  in  the  price  ol  the  2  .vears  ago  and  which  cost  me 
shares.  On  the  cnnlrary.  as  the  over  $19  a  share.  I  sec  they  are 
(iaspe  Copper  deposits  are  low  in  now  selling  around  $:y.30  a  share 
grade,  the  stoppage  ol  prodiiilion  and  I  am  wondering  whclher  I 
al  this  time,  when  copper  is  sell  should  not  let  them  go  and  lake 
ing  al  such  low  levels,  prohahl.v  my  loss.  .Apparently  the  enm- 
is  ol  no  great  loncern  to  the  pany  has  not  h>en  doing  so  well, 
stock.  "  ''  ( '.— \\  innipeg 

In  connection  with  Noranda  it  .At  prevailing  market  of  .32'' 
should  not  be  lorgoHen  that  the  the  '  R  '  slock  ol  MacMillan  A- 
company  is  lortiinalcly  situated  as  Bloedel  l.lri.  is  selling  closer  to  its 
regards  the  original  .Noranda  mine  high  lor  Ihe  present  year  nf  .33 
— tlie  Horne  property.  On  this  than  il'  low  of  28.  High  and  low 
property  there  are  two  separale  ^^r  last  vear  was  48  and  28' v 
ore  deposits.  One  has  a  relatively  respect iv  el.v  and.  for  19.i.'  the  ptice 
higii  grade  copper  conieni  w  hereas  "®' 

Hie  other  has  lower  values  in  cop  During  Ihe  past  year  selling 
per  but  considerably  higher  gold  Pi'ifcs  o'  liimher  and  plywood 
conlenl.  .Actually,  allhough  the  .’'I'lducls  have  declined  malerial- 
Horne  mine  is  Ihe  lir.st  and  lore-  ®' 
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most  a  coppir  producer  .il  is 


have  been  rising  'I'his  is  rellecled 


among  the  lust  4  or  3  gold  pro-  "peraling  resiills  lor  the  lirst 


ducers  in  Canada.  .At  a  lime  siii  h 
as  Ihe  present,  wlien  the  markei 
price  ol  copper  is  low,  Ihe  com 
panv  can  lomcnlratc  on  high  gold 
conlenl  ore  and,  in  this  wav.  main 
tain  to  no  litile  degree  the  value 
of  production  as  a  whole 
The  foregoing  is  conlirmed  hv 
operating  results  ol  N'oranda  lor 
Ihe  lust  quarter  of  this  year 
.Metal  production  lor  lhal  period 
acluallj  was  higher  than  lor  cor 
respoiMiing  period  ol  1938  al  $8 
.'?88.0(8i  as  comparixl  with  $7. .399, 
(Mill  while  estimated  net  earning' 
alter  all  charges  was  only  mod 
erale  lower  al  $3  791  non,  equal 


hall  ol  the  ciirrcnl  lisi.al  veiir  — 
8  monihs  ended  March  .3lsl  hast  — 
which  indicated  earnings  sharply 
lower  than  lor  corresponding 
period  ol  last  liscal  year  al  $3. 
179.879.  equal  to  98  i(9ils  a  share 
on  Ihe  combined  .A  "  and  ‘  R  ' 
stocks  out'landing.  as  compared 
w'ilh  .38, 1(11 .77tt.  equal  to  1.33  a 
share. 

F'or  the  7  year  perioil  19.39  1938  - 
fiseal  vear  ends  September  .391  h — 
net  earnings  nf  company  on  com 
hined  "A"  and  '  T.''  sloiks 
averaged  $3  12'  per  share,  year 
bv  year  record  being  as  follows: 
19.30- $2  1. 3  a  share;  1931— $3  ;’(i  a 
share:  l!i.32  — $2,81  a  share;  l!l.33  — 


to  83  cents  a  share  on  .stock,  as  ^  „  share: 

compared  w  ith  $4.98;i  . . ,  equal  ^  _  j., , 

to  91  cents  a  shale,  share.  Stiles  were  somewhat  high 

Noranda  has  widespiead  in-  ,,,3,, 

leiesis,  both  diiecl  and  indiiecl.  pi-e\  lous  year  but  earnings 

in  praciically  all  sections  nf  Ihe  slightly  lower,  reflecting  the 

mining  indiislrv  of  (  anada.  In  p|-hp  ^nd  i-osts  situalion. 
addition,  through  its  relinery  sub  MiHnn  A  Bloedel  is  Ihe  most 

sidiary  and  its  maiorily  eonlrnl  powerliil  factor  in  the  lumber  and 
of  Canada  Wire  A  Cable  Co.  il  plywood  indiisliy  on  the  I'acifii 
can  he  classed  as  a  maniilai  luring  Coast,  and  ai  coi  Hinglv  nf  C.-uiada 


I  ‘  Sonoma  Quicksilver  .Mines"  .An 
inlormatinnal  circular  is  available 
on  this  company  from  Norman  R.' 
Whittall  Ltd.  A  anenuver.  This  pro 
diicing  company  is  considered  as 
having  good  sperulalive  attrar- 
lionc  '  Address  Norman  R  AVhil 
tall  Ltd  .  424  Biirrard  street,  A  an- 
(oiiver.  B.C.) 

‘  ttkanagan  Telephone"  Inform 
alinnal  malerial  from  Pemberton 
Securities  Ltd.  A'aneouver  in  eon- 
necllon  with  the  new  issue  of 
gen.  mige  S.  F'.  bonds  vurrentiv 
olfered  al  par  lo  yield  8'..  (.Ad 
dress  Pemberton  Securities  Lid 
418  Howe  sireel.  A  aneoiiver,  R  ('. 

■  Sleep  Rock  Iron  Alines." — 
Savard  A  Hart,  Mnnlreal  Ivave  a 
review  nf  this  company  whose 

Of  late  years  company  has  heen 
extending  its  operations  into  the 
pulp  and  paper  fields  Prior  in  19.39 
company  had  a  limited  sulphate 
pulp  l  apacily  al  two  mills  Im  aled 
near  Nanaimo  and  al  Port  Alhrrni 
and.  in  1933  an  extensive  program 
nf  pulp  and  paper  expansion,  in 
v  oh  ing  total  expenditures  ol  ap 
proximaiely  $87  million,  w  a  s 
undertaken  'The  firsi  of  2  high 
speed  newsprint  machines  al  Port 
.Alherni  vvas  expeeled  In  be  hrniighl 
into  production  during  Ihe  first 
half  of  this  vear.  as  was  a  krall 
paper  and  hoard  machine  al  Ihe 
same  location.  .Second  newsprini 
machine  at  Port  Alhrrni  is  sehe 
doled  to  come  into  production 
eaiTv  next  year 

It  mav  he  some  little  lime,  dr 
penfling  ii|'on  markei  condilions. 
before  your  holdings  come  hack 
lo  your  original  purchase  price 
hill,  having  in  mind  the  wide 
s()read  ramilicalions  of  Ihe  mm 
pany,  ils  strong  direction  and 
management  and  Ihe  jiromineni 
role  it  plays  in  the  economy  of 
British  Columhia,  we  would  hesi 
tale  In  adv  ise  you  tn  lake  a  loss 
on  the  shares.  A  lilllr  palirnee, 
it  seems  tn  us  that  a  little  palienre 
might  pav  off  lor  you  in  the  long 


steadily  mount in£  ore  sates  <and 
earnings  I  make  il  an  imposinf! 
growth  company  for  both  the 
short  and  long  term.  (Address. 
Savard  A-  Hart.  2.30  Notre  Dame 
street  west.  .Alonlreal.' 

‘  Lakeland  Natural  Oas  "  _  A 
prosperiiis  is  available  from  Oar. 
diner  Watsen  Fitipstriek  L*d.. 
Tornntn  in  connection  with  the  new 
issue  of  S'*.-  debentures  and  com¬ 
mon  slock  units  which  are  nir- 
renlly  olfered  at  $120.  (.Address, 
C.ardiner  AValson  F'itzpalriek  Ltd., 
4^  King  street  vve.sl,  Toronto. > 


LATEST  REPORT 

Atli  yewf  InvMHneiM 
ter  lb*  Lotatl  Repail 
•fM<  Pr«>p*(br«  ef 


CALVIN  BULLOCK 


TEKVISION- 
ElECTRONKS 
FUND,  INC. 


.  .  «  1  Prftf  .  .  . 

$12.82  Askfrf  $13  97 
f  iuntli.  liffiurt 
YfAPtY  non  •nxo'd  H' iLri h'l*'AN 

IK  nn  wvth.  tnx)  IfAV^S  YOU  MOff 

AFTF«  TAX.  How  HO  nnH  1 
6HOW  vxh.n 

YOU  Itnvt  It  lA  MANAOF^INT 


Ynn'  Volii#  ShflrRs* 
0  4fi  $10  no  :  04 

IO4C  10  ft?  7  10 

1050  13  55  7  ?0 

10^1  u  03  7  4R 

I0A7  la  00  7  A3 


y»or  Vnli'R 
1  0  n  $  1  0  70  7  ft  3 

1  0S4  .3?  5?  3  07 

105A  3a  ?0  3  37 

105a  4?  73  3  5ft 

7  57  4A  77  3  A3 


B*ir$vR|tRW  At  ftip  ftuff 
*RRH*mptinn«  (rA«h*m|)  Ml  1110  peir« 
*Na  Cnmmi«|inn  eKn'QR* 

OVFt  100  Blunt*  in  Tnnnd^ 

WWY  NOT  5TAtT  WOW"*  Fnr 

CAtl  FMrt'a  4  0777  n>  vafvit^  lAdAy 

TFICVI5ION  IMAtfX 
MANAT.fMFMT  r.OftB 
9  Analnirf*  «t  F  1  ^ntneia 


.\f  ir  I '-'-I  I  s 


Lakrlaiitl  Natural  (>as  Liiiiitrd 

( IneorfvvrateH  under  the  laws  itf  tlntano) 

$7.00(1.000 

h%  SulMUMliiiiTlrtl  I IrltnilurrsS 

Itiir  .1  Ills  LA.  I'>B2 

700.000  Sliiirf'.s 

par  value  $I.(MI  per  share 


riie  lYebenltires  and  the  2^hare«  will  be  nffered  in  I  nils  eai  li  '•otisisling  nf  a  Debenture  of  ?100  prinripal 
amniinl  and  ten  ‘'bares.  I  he  'bares  will  be  depusiled  with  the  Deposparv  under  the  Deposit  .Agreement 
between  the  (  fvnipan'  and  t.iiaranlv  I  riisi  t  irimpanv  of  t  .aiiada.  Five  ‘'bares  will  be  transferable 
separalelv  on  and  after  <  h  lober  l.'i.  lO.AT  and  ibe  reniainmg  live  .‘'bares  will  be  transferable  separalflv 
•W1  and  after  .laniiarv  1 0.  I'ltiO  or  such  earlier  date  as  mav  be  lived  by  the  bfiard  of  tlirertors  of  the 
(  ompanv  , 

I’rini  ipal  and  lialf-vearlv  interest  f.lamiarv  I  "1  and  liilv  l  ">)  on  the  I  Irbenliires  will  F>e  pav  altle  in  lawful 
monev  of  (  anada  al  anv  branch  in  <  amnia  far  tiorlbern  liram  lies  excepleil )  ftf  the  ( .om|tanv 's  banker. 
In  be  specified  in  the  Debentures,  al  the  liolder's  option.  Debentures  on  original  issue  will  be  m  filUr 
registered  form  in  denominations  of  $  I HH  and  multiples  ibereof  and  will  be  exchangeable  al  ant  time 
on  and  after  .laniiarv  |.’i.  |H()(I.  or  siicb  earlier  dale  as  llie  Fioaid  of  directors  of  the  (.ompanv  mar  Rx, 
for  coupon  Debentures  registrable  as  to  principal  onlv  m  the  deiiomirialioiis  of  $  i(K1  and  FI.DTKI. 

1  he  I  lebeiiluies  will  be  redeemable  m  w  bole  a  I  anv  lime  or  in  part  from  I  itiie  l*i  I  ime  at  the  option  of 
the  tiompaiiv.  or  (or  sinking  fund  piirposes.  on  not  less  lliaii  iH  iLivs  notice  at  the  principal  amount 
thereof  Itigellier  with  accrued  iiilcre«l  to  llic  dale  speihed  for  rcdciii  pi  ion. 

I  Tic  (  ompanv  will  coveii.iiil  to  cslabli-h  a  sinking  fund  for  the  I  lebcntiiies  and  to  pav  lo  llie  'I  ru.stee  on 
lilIv  M  in  each  of  the  vears  |H()J  |i,  I'tnl  imliisive  an  aiiiouiil  equal  lo  the  smaller  of  a)  J  I  .TD.DOO  m 
each  of  the  vears  I'thJ  lo  I'ltiT  inclusive.  SJ.’H.HHH  in  each  of  llir  vears  I'lfvo  to  I'ITT  inrluslTe.  and 
$  LMi.uhh  in  each  of  the  vears  to  I'lSI  inclii'ivr,  or  ()i;  i'i%  nf  Sinking  F  und  iNet  Income  -as  to 

be  defined  m  the  Irii'l  IndrnlureL 

1  riistee  for  l)ebenti|re« 

(Liarantv  Tni«l  (.ompanv  of  (  anada 


MONTREAL 

DEP.  8.80  P.M. 
WEDNESDAY 


GLASGOW 

APR.  11.20  A.M. 
THURSDAY 


LONDON 

ARR.  1.80  P.M. 
THURSDAY 


l-'ly  the  world's  fitsiest  mrliner  BO.AC’s  new  FK'-TC  - 
riirpct  from  Montreal,  non-stop  to  Glasgovx  anrj  on  to 
London  with  no  change  of  plane. 

p'moy  swift,  vibration-free  travel  ,  .  .  apacious|v  designed 
cabins  .  .  .  magnificent  food  and  the  personal  sennee  for 
which  BO.AC  is  famous. 

He  Luxe,  First  Class  or  Tourist  accommodation  av'ailablc. 
See  your  Travel  Agent,  Railway  Ticket  Office  or  Rntish 
Overseas  .Airways  Cftrptiration. 

A  DAILY  SERVICE  PLUS  IN  BOTH  DIRECTIONS 

With  this  additional  Wednesday  service  BOAC  now  offers 
t rans-.\t lant  ic  travellers  8  East  bound  service?  from 
Montreal  everv  week. 


BRITISH  O  V  K  R  S  P:  A  ?  AIRWAYS  C  O  R  PM  )  R  A  T  1  O  N 


•  ‘S  ii?  i  Wortif  l«9der  In  $ir  tra¥»l 


t»k«x  geoil  r.nr*  nf  fnu 


MONTREAI 

I  UN’venit'  8-!S4l 

TOBOVTO 

V7  K'PS  w  ,  PX4(».f.  1U42V 

w  ivvtPFr, 

\ 4\rot  V  FR 
779  Burrird  St.,  TA'Io* 


I  North  Amoricon 
Divetiificotiotv 

^  Cenoroui  Dividend 
Policy 

J  Capitol  Oioiwth 
Potential 

Pfoteisional 

Monogemenl 

2  Piotection  hom 
InAotion 

A  Ininvediate 

Morketabtlity 

^  Advantageoui  Ian 
Petition 

0  Faveioble 

Succeiiien  Stetui 

y  Safe  Guerdionthip 
of  Aitett 

10  Quarterly  Report* 
to  Shareholder* 


Obtain  a  copy  of  iht  pios- 
pectus  and  latest  report 
through  vour  own  invest¬ 
ment  dealer  or  stockhroket, 
or  direct  I V  from 

Grouped  Income  Shares 

Limited 

$44  Howe  Street 
Vancouver  1.  Canada 
MArine  9920 


1  raivifei  Agent  and  Hcgisirar  for  Sham* 

National  I  rust  (.ompanv.  I.imilcd.  loronloand  Montreal 


Vt  e.  a«  principals,  offnr  TH.ihKi  I  nils  aggregating  .$T.HHH.HHH  principal  amount  of  (1%  Subordinated 
Debcnlurea  and  TDH.HHH  Shares  tul'|cc|  |o  prior  -ale  ami  change  m  prirr  if,  as  and  when  issued  be 
I  akfland  Natural  Gas  Limited  and  ai  f  epinl  bv  u-  and  siiFqect  lo  the  approval  of  all  legal  matter*  on 
behalf  of  the  (.ompanv  b'  its  counsel.  Messrs.  Mc(  arth'  Me(  .art  h  v .  1  r»re»n(ri.  w  ho  are  also  our  eounsel. 

I’rirf-:  ^  I  20.DD  IVr  I  nil 

pill*,  m  rase  of  the  Debentures,  aerriied  interest 
from  ,|ul'  l.v.  19.37  to  the  date  of  delivers. 

Jubscription?  will  be  remved  subiert  to  repetion  or  allotment  in  whole  or  in  part  and  the  right  is 
r(S4,.rred  tn  ejosf  the  subsrripiion  hooks  at  anv  time  without  notiee.  It  is  expected  that  Units  m 
definitire  form  will  be  availaFiIe  for  delivery  on  or  about  .liilv  J4-,  19tT. 


,4  prnt/infliit  mil  hr  firnmplh  fiirni<ihrrl  upon  rrtfiiotl. 


(rarrlincr,  F'itzpalriek  LimiloH 


Dohertr,  Roadhonse  &  Cvompariy  Limited 
Dawson.  Hannaford  Limited 
>!  ol*on  Soniritie*  l.,imited 
Xlalssyn.  Slorlgoll  &  (.0.  Limilod 


J.  H.  Cranp  &  Company 
Graham  &  Co. 
?hear«on.  FFammill  &  Co. 
Wills,  Rickie  &  f-ompany  Limited 


THE  F1NANCI4L  TIMES.  .?ULY  19.  19, SV 


For  CURRENT  dividends, 
consuls  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


IR.S? 

Knrnfd  3W5  Div.  lo 
ppr  sbr.  Dtv.  Oaie 


Hish  Low  CI05P  ('hsa.  Sslei  I  per  shr.  Dtv. 


ABITCA  I..  il.M.  ' 

1-2713  Ahitibi  r.AP.  I 

J  Do.  rftl.  I  24U 

,>ft  MJ. 

l,?n  l.2ft  Do.  ?! 

AP  ,1  7^  Da,  rfd  ?•' 

-IP  -?A  Atnrw  Stirpa**  j 

.55  ,  .27’ a  Do.  Pin.  ^  * 

.50  Mporra  .SirrI  40  .• 

r.55  1  ?7’^  Aluminium  50^e 

1,00  ..sft  Aluminum  l.M  : 

?,!<>  1.11  Pn.  :nd  !  43'i 

?.on  1.50  Aoi.  PAP.  .'O': 

:.R0  J.10  Pn,  Plri  52 

00  .4.1  AprIo  .NfJrt.  ,  in-* 

1.?n  00  Imp.  ,  2.>’?, 

.Arran  C  orp.  ..».i 

so  fio  Arctic  Corp.  '  ?0 

l.ST’a  Ho.  J.,50  li 


4  IS  .7.5  1.00  Nilas  Strrl  '*0 

7.4S  .'l/’a  40  Aulf>  Flrrlur  ^  IS 

41  4S'  .50  .?5  Pn.  rid,  1  JI 

1.42(1  Au'o  Fabric  '  4’ 

0.51(1  ,  .  pn.  R’  ,1.10 

PNRCEIONA  I  ■» 

n  oid  1,00  ,50  Raifs  lnpc«  I  M 

4  00  .N  >01  ■;.?5i  paihur'i 

i  44  1,50  1  :5  po.  ‘B’  i  40 

o..5i:  TOf  :»o  Realty  |  7’ 

o  15  Br’d.  Cnt  hc.  I  II 

1,54  7S(  52^3  no  Pfd.  M 

0  !ldi  PrlRiiim  Stores  s 

Ofi5.  1  00  7,5  Pn.  pfd.  14 

7  40  2  00  1  50  Pell  1>I  46 

pr>,  RtphU  l.M 
1  no  .40  ..50  Pilimore  Hal  |  S' 


pi  a/ll 
Pr^  Pld. 
Rrids  K  TL.  pf 
Rriebl 
Pn  PfH. 

R  A  RL  Note 
R  N  Oil 


.70  .70  -.M 

51N  51i«  —  !? 

??'3  2?^4 


?.4n  i.?n 
5  no  7. .50 
.5  00  2.  ,50 


For.  Power 
F'ntinriaf,  (o 
F  raser  (  o. 
Freiman 
po.  Pfd. 


jin  ,106 

)  4.5  5fi 


105  (INTINFMI  ^  I  .11* 


:!0  .TO-  Den  Rakenes  6.00 

?.40  1.00  fj,  pvnamirs  |  66 

2  00  J  00  Pen.  .Motors  45 
.  pen.  I’roducls  ,  3fi 

0.00  10  TO  Pen  Sleel  S 

1141  r>  00  5  75  Pn,  Pfd.  R5 

?:i  06  6  00  2.00  Ck'ofl.vear  200 

42^1  2  00  1  50  po.  pirt.  IS 

..50  ..\5  fjord.  McKay  i  7- 

,50  .75  Po.  'R'  I  6’ 

1  00  1.00  Prafion  A*  |  14 

l.hO  1  ?0  Pl.  I.akes  Pap.  47 

50  25  Pi.  \5esl  (  oal  0 


Hieh  b?vv  Close  Chse. 


5!  10-^4  Uf'i 

105  105  105 

too  no 

6,00  fi.7.5  5  75 

57’  3  55  55 


1957 

Week't  Karned  19.5S  Div,  lo 
Sates  I  per  shr.  Div.  Date 


TUESDAY, 
JULY  16 

.  —Current  week—  Nel 
Kijjh  Low  Close  Chce. 


THE  MINING  MARKET 


Transactions  on  loronlo  Stock  Exchongo 

(Closing  quotations.  July  16,  19.57) 


Aien  bow  Close  I  Sales  Stock 


Hlffh  Low  Cl< 


1.80.  1,60.  TAMRI.A'N 


l.o:»d 

O.K6(i* 

7  88  1.00 


2.67  1  10  M 

5, 9.1  I  on  7 

5.91  I  no  7 


sit  Pn  pfd.  j  45 

0  'l  a.v  lor  pear  j  10 
»5  Po.  Pld.  I  10 

15  Th.  ('an  Inv.  (  fi'i. 

Tip  lop  1'ailors  7^4 
Tooke  Rro.s.  j  .70 
Po.  rid.  (2.2.5 
10  Tor  Kiev  I  20 

1-5;  For  Pen.  Tr.  ’  .57' 2 

7.5  Tor  Iron  -50 


5.91  I  no 

4.91  5.00 
1.01  2.10 

47,18 

4.6.5  1.00 


.00  1.75  Tor,  Mori. 

.10  180  Trad  F'tn  A 

l..)0  po  .5'^ 

00  1'rans  .Mount. 

00  1.50  Tiukett  Dd. 


1.1  106  195*3  106 


l..77'a  70 

1  50  '’,25 

1  96'3  M2': 


,!5  fJieeninc  Wire  5'v  1* 

I  .rf'?  Piiai.  'riujil  :!I’3  71 

(Jmnev  ,t  '0  » 00 

10  pn  Pfd.  17  :o 

1.70  (J.xpvnm  10  77 

.75  HAHN  BRA.SS  f  71  '  It 

>0  l>n  ‘A  17  !»': 

1.5  Hamilton  Col.  |  17  |  ll 

15  Harding  Carp,  i  7' 3  6 

Ha.ves  Steel  }  29  1  V5 

10  Henrieivhot  I  7  6 

1  50  Po.  Pld.  06  90 

1.15  MtndeA  I)ati('he  IK  19'' 

,17' 2  Horner  F'lank  lo'v  9’ 

1.’5  How.  Smith  4!  .10 

1.. 50  Po.  Pld.  1.514  10' • 

1.. 50  Hiihhard  Fell  70'-'  11 

.1,75  HufPon  Rav  8K' ■.•  K< 

1. 18  Huron  A  Kr  le  .15  11 

.15  H\dro  Klee,  ,11  8' 

.60  IMPF:R.  pm.  f  Ml  '  51 

.10  Imp.  Toharco  1"3  lo'j 

Pn,  pld.  I  6S  5'« 
70  Inriitsii'ial  .Ac,  j  .l’'^  71 

'’,75  rtn.  Pfd.  I  91  84 


1  14i  2.12'.a 


4  7.5  1  so  1  1: 
1  66  1  50  a 


Puildins  Pr.  )  ifi’v 


80  Riirlins?on 
70i  Burns 
22  Runaid  Pr»d. 
Futierfly  Hose 


4  6'i  61 

;l.f'0  I  .  . 


1:1  61  7  10 

1  .11  1  90 

71,67  1  10 


(ale,  Pov^  er  |  80  6; 

Pn.  pfd.  Mil  O', 

(an.  Bread  1  00  '  .",0 

,  pn  Pld  .  P  M 

(  an.  (  rm«‘nl  |  in  ’’i  . 

Po  JMd  I  79 
C.  Cr.  Stone  I  S' 3  5' 2 

f  A  P  .Siigat  71  ■’1 

Can  Ff«ls  I  17  .  12 

Po.  ‘A'  I  16  ;  11 

Can  For  gins  I  ?8  I 


'94  I  50  1  Uta  C  Iron  Fdr\. 

R'  68  2  12'^  1  18%  r»o  pfd. 

0  51  r  Marhinerv 

6  78  ?  no  J  00  Can.  Alaltins 

6  96  1  )7  .58'i  Po.  Pfd, 

1951  1.62»a  .87%  C.  Parkers 


I  111  10.1 

1  in  f  81, 


I  24 '4  70'-  19 

I  .191,  1.51,  17 


7..5I:  .60 

|0  87 

1.79  1. 00 


?  17  1  no  50  ( 

.1,01  I  15  60  ( 

n  12  ( 

9  47 
1,:4 

j6  98  lino  moo  ( 


2  65  r.  Perm  Mice  90  j  77' 

1  10  C.  Saipwav  f*l  91  1  88 

.10  C.  .Steamship  ,  45', 

.  67' a  Pn.  Ptd.  j  1.*%  MC 

.50  Can.  \  inecar  |  ?n'v  17 

200  (  WireAt  able 

10  Pn.  Pfd.  ,  70'p,  16'; 

CP\,  ARFNA  I  IP'3  r’5 
(  dn.  Raker.  1  95  1  no 

1  .so  f  dn  Rreu  J  78  71»: 

1.?5  pf>  p»d.  **9  .M'«, 

\  AOi  Cdn  Rr(>n7P  >0'«l  '‘61-, 

1  75  Pn  Pfd  101  mi 

.56*4  r  f  annms  'A'  |  1  Ha  12'* 

in  Cdn  felanete  I6I4  1?^ 

5n  Po,  1  pld  I  I6t4  1.5 

87' a  po  Vi  Pfd,  I  10  I  **7 

r,  (  hem  t  el  I  9  Kt ; 

r.  (  on'ert  ’A'  1  6(i  l  ,50 

po,  R'  4  00  1  00 

t ‘dn  <  niloos  11  10 

r>o.  Pfd.  .  8  6 

50  (  an  Pierice  .  7’'4  18 

60  (  Fairbanks  1  .'1  !  *’0 


70  .5's  Intel  Rion/e 

1  50  I  12%  Po  pfd 

"*  1.50  inter.  Metal 

1  50  .117' 3  Po.  pfd. 

i  no  .1  no  int.  Mill.  Pfd 
.^7'  1,10  Infer,  Nickel 

.7.5  .?5  int.  Paint 

I  1,5,  1  .»0  Po  Pfd, 

1  00  1,50  Inter  Paper 

100  900  prt  Pfd, 

1..1-5  .7t)  Inter.  Pete 

2  10  6  00  Inter,  Pow  er 

1  90  1 ,50  Infer.  1  trl 

1  10  ..15  po  pfd. 

1  10  .70  Jnierpro.  Pipn 

Int.  I'll! 

?  .’0  ?  7tt  |n\  Fitiind. 

ion  ,100  p»>  Pld. 

1  50  I  1  •  V  I  AM  AK  A  P  S 
7  00  5  >5  Po  pfd 

’  75  1  IM)  .lishns  Man  \ . 

I  00  .80  .foiirnal  Pub 


KF.I.A  IN  A  l«>R  f 

(  ARAIT.S  I 

I  k.  of  \Ad  Pf.  '  I 
l.amhert  .A' 

Po  R 

l.analev  Pfd  j 
l.aura  Serord 
I  am  Are  \ 
i.awson  Jones  j 
Po.  pfd.  I 
I.ewis  I 

i.oblaw  ‘A*  I 
Po.  Ptd  I 
1.00,  (  fin.  in\'. 


MO  1  6P;. 

7.19  I  70 

1.99  J.HOr 


62'.  \irc,  l>  Pfd.  12’.  3 

..IT’  v  \A  AR  ASSO  C. 

VA'ainwrisht  1.  »n  1. 10 

2.25  Walker  Hu.  82' v  67' 

Wafrimans  !"••.’  .v 

40  AA’aterous  IS's  12' 

.60  VAesieel  J9  I.!'* 

60  West.  (  Rrew  :n  lm 

1.50  Wesr.  fjro  A’  16»3  .11 

1,05  Pn.  Pfd  28  ;>) 

.■’7' 3  W'rsloiis  '.A'  27^4  18* 

.»;'2  po.  R’  28  18 

2.2.5  Pn  Pfd.  I  91  85 

.25  Wilson.  .1.  C.  10  8- 

.  .  Windsor  Htl  1  .>>  10 

Winn.  C.  fJas  '  J9  lo 

2.7.5  Woods,  (J.  )|.  08  !t5 

.  .  Woods  Mfc.  I  47  I  41 
,  Wool  (V*mb,  (3.00  '2.85 


HANKS 

C  National 
C  Rk  Com 
Imperial  Rank 
.Montreal 
pn.  Rl« 
.Nova  Scotia 
Royal  Rank 
Tnr.-Pom,  Rk. 


Week's'  6  675  .Acad  I  ran 
Sale*  j  59.275  .\tonic 
n'lO  I  vt 

I  8.325  .Advocate 
J.’Tk'  3.6.50  Akaitchn 
'.50  I  20. MO  .Alba  KspI 
5011  j  2.627  .Algom 

.  10.5  Po  deb 

. .  3.705  Po  vvts 

.....  I  8.100  .Am  1  .ardnf 
If  ,  6.800  .Am  Nephe 

.10  .".077  .Anacon 

,  j  1,800  A nj?  Rmiyn 
8.5  ’  21.500  Apex  Res 
I  28.050  .Arcadia 
2.2.19  31.6110. Aira 

*,0  l“.6Hf>  Po  wts 

3.4H2I  .M  ion 

10C2fMi  Atlin-Ruf 
27.001*  .Aubelle 
^0  17.500  Atimacho 

400  i  31,600  .Aumaque 
3.!f.l7  3, .150  Aunur 

. j  6.500  A  villa 

. '  6.1160  Ra nkeno 

200  I  1,000  Rankfield 
35.1<M)  Rai  nat 
■  0  .1.600  Barvue 

?T.7  6.200  Rary  Fxpl 

.  227.980  Base  Metals 

4.600  Baska 
.  .  20.618  R  Puq 

*  *  ■  j  1 .800  Reaiu  ace 

*  ’  ■  ’  ■  j  17.500  Beav  l.od 

.  9:,.1I5  Rpl(  her 
2.T’0  ;  5.200  Relhlehem 

?.1.50  34..16I  Revfon 

J.59I  ,  12.700  Ribis 
•'01  12..198  Ricidfl 

455  4,1.50  Po  vvr« 

7m  2.16O  Ridcop 
’.fio  .)..100  Black  Ray 
9.200  Bonv  ille 
l.KOO  18.9lM»  Bnirlulac 
J  98]  I  ).900  Rouscad 
C7  36.400  Roti/an 
I  J  1.333  Bov  mar 
-  3.770  Hr  rtloi  ne 

/.188  t  21 .7011  Rrilund  * 

I  8.015  Rroul  Rerf 

■  \  I  16.000  Rrnhi-.vl 

......i  ^7100  Rounaman 

1 .100  Rninsvv  ick 

.  I  1.5.400  RuHad 

.  i  71.650  Riitl  .Ank 

«n/v  30.000  Rutf  Cdn 

6.100  Ruff  Rl. 

:  ll.oiiORunkei  Hill 
.  4I.2.1.5  Ruihrll 
,  ,  2.072  ( ‘amp  Chib 

-  1ft.*  I  m  Camp  Rl. 

■  ■  ‘  ■  9.66.5  Cdn  Astoria 

J.53OC  (  oMirnrs 
>  4.2;.>  Po  rdd 

^  ,  14,200  C  IKno 


20,2.5  19.2.5  19.87 

93.50  92.50  9.1.50 

11.50  11.12  11.12 


4.P4  42'7/  12%  —  1" 


I  3.192  C  .N  Inr  a 

8.770  C  I’rospecl 
!  4.000  L  dn  l-hor 
I  200  c  Will.ston 


)  51'>j  50% 

I  62  1  47'-, 

t  19%  17. 


j  Karned  per  share  |s  amount  earned  in  eompany  s  liscal  srai  ;  lor  purpose*  |  4.OOO  L  dn  T 
'of  personal  inrnme  tax  relurns.  "Pividends'  are  .shown  on  a  calendar  .sear  basis.!  2(H)  C  Will 
,  Inriude.s  19.55  year  (fiseal  years  ending  July  J,  195.5  to  June  .10,  19561.  Kainings^  13.298  Candor 
•not  so  marked  relate  to  1956  year.  ♦  Includes  extras,  a  .Asked,  b  Rid  dPefirir.i  29.8.12  Can  K 
A  lelds  are  based  on  calendar  19>6  dnidend  rale  tinciudinfi  cxtias  at  the  closms'  40.886  Can  .M 
{price.  Friday  previous,  x  Pdd  lots  •  .1815  Po  \ 


UNLISTED  SECURITIES 


ISiipplied  by  Rippen  A  C(i.  Inc.) 


(CInsirvg  qmilaiions 


9  15  7  00  3 

n  fw!d  06 


I  Ofd 

1  41  1  no 

.5,8  Id 
6  Rid 

I  4''d  ... 

0  'Od 

4  81 
1  S'* 

.11  n 

(V  60d 

?  07;  1  no 
1  97  5,5 

I. '6  80 

0  86  50 

1.09 

8.70  3  00 


.  12%  (  H'  (  at  h  1  15  Si 

(  .  Ice.  Mat  h.  |  6%  .>i 

Ko  Po.  'A  1  n  I  11 

10  (  dn  Indus.  (  ’’O  |  15' 

81' 3  Po  rtd  ,  80  77* 

on.  f  dn  Incervoll  1  sV  I  11 

TA  c  Int  Inv.  Tr  ^1  IS 

1  dn.  .tavehn  j  ‘’8%  IK'; 

on  Cdn  l.nrorn.  I  28  |  19 

06  f  dn.  Marconi  ’4  m  m 

60  Cdn  Oil  "'1%  761 

00  Po  8^'-  1.51  .  no 


Cdn  Tac  Rlv 
Cdn  pet  Pfd 

(  PAP  Secs.  ! 
(*dn.  .S.a!t  ' 

(  dn.  Silk  * 


3  >0  Cdn.  Ctrl  Pld  99 
75  Cdn.  Atekers  |  37% 
Wallpaper  I  n'4 


1  10  Char.  ’Ifiivi  58  5 

Chauo  Sled  ! 

Chat.  St|  Pld. 175  M.l- 
1  iw>  Chai.  r.ai  1  17  J  p 

Curie  Bar  ”00  »ni 
Po  A’  175  4. or 

<1  Neon  ‘A’  ^  lO-s 

po  'IC  I  mi  3'  .I 

po  Pfd  1  '^8  6.' 

(  or  Punlop  I  2.1'4  t.' 

10  Po  A'  16%  J1 

(  o<  kshuti  8  6  7 

..'0  ( o5hhn.  P  J.  i  17' ii  n 

.50  ( oiob.  Knter.  I  11' 4  m 

60  Cnnd  National  11'?  9 

2.5  Cons,  Baker  I  R  5 

Cons,  Pivriiif.  |1."  |1  15 


.MarM  N.  S I  L.  '  .i.l 
•V5(»  Po.  Pld.  100 

1,75  Mail.aren  P.  88 

.’5  MacMillan  .A  1 '* 

.60  rv*  R  .15 

75  .Madman  j  .‘6 

3  75  Po  pfd  '  96 

5.00  Man.  .Vug  pf  I  9V 

1  70.  Map  l.f  (Jar.  ?1 

>5  Alap  l.f  Mill  8' 

3  75  |5n  rid  95 

>0  Masses  Harm  7' 

r  ‘•5  Po.  pfd,  87 

-17',  Maxwell  7',, 

.10  Mr(  abe  Oialn  |  ?6 

..'0  Po.  R  J  76 

.85  McColl  F'lonl.  '  8»' 

1  00  po  Pfd.  I  96 

Melrh(*l«  ; 

.10  po.  pfd  18 

Alciciuv  Chip  10 

M6  Morsev  P  Pfd.  18 

.25  .Mrs.  I.isht  15'; 

.50  Po.  PJd.  i  13*1 

...  Mica  j 

Mid  W.  1.  (Jas  13.5 

H»  Aldion  Rnck  .1.95 

..>.5  Minn.  A  Pni.  |  .11 

.9.1*4  Milch.  J.  S.  I  .15 

.  .  Mdchell  R.  'A'  I  11 

Po.  R  ;2  00 

Mod.  (  ont.  I  !  ’•'< 


.  .  Monarch  Knit  'i  .50  ;1  00  ( 

po  pfd,  i  ,s0  I  45  1 
inn  I  00  Aion.Mort  .40  17  ‘ 

1  00  7,5  Alont  l.oro  I  18  .  15 

TOO  1,00  Mont  Refrts.  '  10  17 

1  60  7  00  Atoore  Corp.  !  19'- 

75  lt'4  Morgan.  H,  9?'i;  "^o 

4  75  ?..17  Po  Pld.  I  95*3  9? 

Aloinson  Rr.  |  '  1 

1.0.5.  .9,5.|.  Me  Rvl  Rire  |  1.5' a  14  j 

.70  to  .NAT.  PRI  (;  f  11%!  9% 

60  10  Po.  Pfd.  j  12*4'  m 

KO  15  Nat  Grocers  >0  20 

1  .50  117*3  Po  Pfd.  i  ?7%  ?5 

.12  ,71  Nat.  Hose  B’  5.00  4, no 

900  1  12'2  Nai.  Sleel  Car  99  j  9.5 

1  45-  1  05  Nat.  I'rusi  43  J  40 

1  19  75  Nlld  I.ifihl  *  57  |  42 

2..50  .  9  00  Niagara  VAiie  17  j  40 

4  16  2.00  N.  W.  Cl.  Pfd  I  8.1  1  75 

2.00  1.00  Noranda  (  57*3  47% 

75  .50  Norihwt.  Ind.  )  11  j  11% 

'»  75  1.17  N.  Our.  P  PI.  '  SO  *  4.5 

I  75  20  .Northland  l  td  17^4  17'« 


IKJII.AIK  f  19 

Po.  pld.  I  150 

Pni  l.oao  1  78 

Pnl  ,Nirr]  j  '’H 

Prance  (  rush  1.3.15 


6‘7i  I  \lgoma  Oniral  31' 

.  Do  pfd  I 

.  Alexand  Bldg  r  m 

.  Ang  f  an  Tel  AC  11 

...  Reaiihar  I  HAP  .10 
650  Rcauharnois  pwr  15 
150  PC  Sugar  ?8 

,  Rrin  Pete  C  45 

jRiit  Am  Assiir  )20 
175  Rinckvdle  'I  62 

|(an  Delhi  P  IP. 

•  I  tan  Fire  As  2o 

icon  Indemnity  .  90 

•  •  '('an  Idle  ..  ).15 

;(■  Mrit  Lamp  16 

. . . .  .  j  J.,.  ^  J  t  ants  a 

•  .  'can  Sup  Pil  31' 3 

■’  ICoIe  Coii  .A  15 

i.aoT  i 

i(  nionial  ss  >0 

*'■  'CommeiYral  Lite  M) 

’  Cnnfederaln  l.rfe  16.5 

.  (  avvtht.a  .A  H  ..  35 

!  A  W  Chase  |f  ,  50 

W  N  G  pfd  J5 


d  1  (  ons  Theatre  ,A 
I  Do  R  .3 

^.Common  Inter  775 

JCfintinenlal  Life  60 
’  Cre.Acrnt  pld  65 
j  Cousins  F!  II  m 

I  Crown  Life  new  120 
I  Tuban  S  .Sugar  8 
.  Datlv  Miiror  A*  loo 
j  Pel  Int  Br  idge  16 
I)  of  C  G  insur  70 
Pover  Indus  9'| 

*  Lasicin  Ir'ust  26 
Lmp  Life  25  ptd  30 
F:«.si‘X  Pack'd  1 

l-M-ccIsior  Lite  .375 

^  Galt  Rra.ss  TO 

(*  Rl  A  (  Inr  C  !,5 
(.t  West  I.ife  270 
(Junv  r  N\  .180 
Guard  Realty  pf  loo 
Halifax  Ins  ...  1? 

Hudson  Ra.v  3K 

I  Imp  Chrrm  Int  .5'  3 
)  Ing  A  R  j.td  .  mu 
I  Int  Holdings  ..  97. 


I  Laurent  6  pfd 
La  .Saiivagaide  45 

790  Ldn  A  Can  A  pf  40 

•  Monairh  Lile  300 

Met  ai Ihy  \1  A  4 

4,ft  ^  * 

|n  idle  A.ssoc'n  275 

,  .VP  Telephone  I! d 

175  NS  'lYiist  13 

Petro  Chem  .  . 

"7  ()land  Brew  A  15 

JJ  f>ni  A-  Que  RIv  lo3 


Is.ivvver  .Mass  3 

j.Sherbiooke  'Jr  900 
[Sov  Life  2.5  pld  m.5 
iSfratrgir  M  J9'; 

Siand  Fuel  4",  p  35 
jSievv  A-  idoyris  3'4 

[Min  I. lie  .As,(e  930 
*  'lor  Gen  Hi  ,  6 

{tAaterloo  M  ...  7 

IvAesietn  Life  ..  55 


CALGARY  OIL  QUOTATIONS 


(Supplied  by  Jas.  Richardson  A  Sons) 

R  d  Asked  (  Fortune  1  {  16 

Ilex  21  23  Century  22  23 

lla  Gas  187.5  1900  "Clavhar  14  3  15 

Idin?  9  10'  C  Pofa.sh  90  100 

arrons  6  6*2  Fidoran  9'i  10 

lue  (  d  19  21  F'lS.lohn  825  9ii0 

r*mac  6  7*3  F'reehoJd  3^4  3G 

F^miay  4'i  5'2  Gateway  5%  6'-, 


(Closing  quotations.  .Iiily  ]6.  19.571 


20  Share  12 

17  Stuiceon  9 
70  Tianstid  5 
IT  W'  \A.5rnei  8 

3  VV  May  gill  230 

4  5  or  k  5 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  Jarnea  Rlrhardsnn  A  Rone  ((loving  iiiiniaiinnK.  .Inly  |6.  19.57) 


LISTED  STOCKS 


pld  Asked  |  Oil 

lndusiti.il  .Basfo 

.Alta  Pisf  Ltd  1  10  1  '>0  iCdn  CoHieriev 


m%  m%  m»i 
11  10%  m% 


I  po  \  T  I  10  1  50 

.■’00  '  HP  Telephone  P  1.3 

PC  Turf  A  C  90  95 

(apital  F'sfaie  1  80  L90 

5  Inter  Rrew  R  4  OO  1.75 

,  I.iiekv  l  ager  1  0.5  4  10 

I  Neon  Pr  com  1175  1.5.00 

.300  ip3,.  'I  3100 

Wesim  Pap  A  2L.50  7h  00 
181  Ho  B  25.00  2.5  .50 

Sun  Piihlishing  9  50  9  87 


1  50  ,lnln  Nat  Gas  !  l  12  11  .3 


:  Alid  W  I .  Gas  3  80 
I  Peace  Riv  Pei  1  6.5 
, \  anini  Oils  2  11 


I  Amer  Stand  13 

,  Reaver'  Lod  1  ’! 

Roth  (  np  1  60 

iCanam  Cop  .23 

jCanusa  C  (J  .0.5% 


!W  Plywood  R  11  2.5  3  1  50  iGianl  Masioi 


•  Granby  8  on 

p  I  New  Ind  Aimes  07 

Knot  Rase  M 

•J*  j  Norfh  \  eni  jO* 

}  Pac  Nickel  AI  I  70 
'  Prem  Rnr  der  OR 

^  Nat  F^vploi  .31 

Quatsino  ,41 

;Silhack  Prem  09 

14  ..Silver  Stand  .11 

96  Sun.shtne  Lard  K 
65  Taylor  Rridge  12 

28  jAananda  <1918  .03 

Wevi  F%plor  .35 

14  IParweM  Tung  .16 


- CANADIAN  BONDS - 

Ctirrenl  qviotali(»ns  supplied  by  Investment  Dealers'  Association  of  Canada 


3,?a  1  no 

3.5.5  1.12 

1.23  .50 

16.39  l.no 


3  no  I  on  po,  pfd.  |  .36 
1,75'  1.6n  r  Min  ASmel  '  ’’R 

I.701  1  60r  t  ons  Paper  .39 

C,  Pies.s  ‘A’  4  15 

...  Po.  R’  1.75 

(  ons.  Textile  3.7.5 

RO  60  Consum.  Gas  11 

1  .50  7.5  t  ons.  (.lass  j  31 

110  .50  Corby  A’  17 

1  10  -50  Po.  R’  j  16 


.3  00  1,50  PAAIP  FR  ’  >0  1,3 

pavis  Leath.  [HR 

Po.  ‘R  '3.50  'on 

1.70  60  Pist.  Seagt.  3t  •'7'’« 

.75  69  p('m  Bridge  *  28',  19'v 

Pom  foal  I*ld.'  m  ;  6*- 

.85  .75  Pom.  Corset  M  3  11*- 

porr>.  Paines  ,8*7 

Do.  Pfd,  I  18  I  IT 

..55  95  p.  Llcciiohc.  j  ^2  I  9  I 

l.rOf  .TOr  Pom.  I'.nsm.  |  75  *  ■’l  ' 

.40  .30  pom.  Fabric  |  in'*’  m 

80  .7.5  pnm.  F‘oundr>  .33*3!  76* V 

4.50  3..37'3  Po.  Pill.  98  .  9,51.. 

?  no,  1..50  Pom.  Glass  k9  5i 

.70  72’-a  Do.  Pfd.  15  ,  ll 

,50  Pom.  .Magnes.  |  16  I  ir, 

2.00f  1.20  pom.  Oilcloth  51%.  78 

I. not  .10  p.  Scottish  27' J  77’ t 

9.  ,50  J  Pn.  Pfd  )  47  1  43 

9.00  Pom.  Square  1 

1  no  .50  Pom.  .Sled  3n  19% 


85  8,3  6.00  3  no 

5  7.1  2.12'!!  1.’2 

?  60  1.80-  .90 

2.90  2,00  1  00 


0  67  50  > 

103  52  3.75  l.ST'-a 


5  Pn.  Pfd.  '  ?:» 

.5  pom.  Textile  9% 
5  1)0.  ptd.  135 

|3r>n).  Woolens  1..’.5  | 

Ponn  A  Mudj:c  1.7,5 

5r  Ponohuc  i  ri'» 

povv  j  .30'* 

V  piinont  7’ 

7’.a  Do.  Pfd.  I  82' a' 


14  66  J.75  Po  Pfd 

0.71  F.astern  Steel  1 

1.23  .63c  ,3.5r  Kasy  Washing  I 

1  79;  1.60t  ..50  Bcon.  Inv  ( 


9,08  1.00 

194  1.00 


.50  Kddy  Par*  'A* 

..50  Electrolux 
.30  Fm  k  Heal. 
.90*  Equit  f.ife  I 
.78  Fistahrooks  Pf 


f  83  too  j.oo  Fed.  Grgin 

794  1.40  .70  Po  Pfd 

.  Fleet  Mfg- 


'  •’8%  2.5 

{MO  I  .70 


65.44  5  00  3.75 


0.5  pagf:  hf:rs 

10  Palon  Mfd 

70  Paion  Pfd 

Paul  .Ser.  Sir. 
Pembina 
7.5  Pn  Pfd. 

15  Penman's 
50  Pn  Pfd 

70^  Pmolrs  Tied. 
00  Do  Pfd. 

!9'*i  Photo  Fmg. 

90  Powell  River 
00  Power  Corp. 


't  u  e  Ri  os, 
1)0  Pld, 
‘nn .  rr  aos. 


.0  RAPIP  (iRIP 
55  Reilman'v 

Riveiside  A 
Po  R 

60  Roheil.  Mfd. 

99  Po  Pld 

10  Robinson  I..  ' 

50  Po  Pld  I 

.60  Roe.  A  \  I 

.10  RoIlaiAd  ‘A*  I 
■'0  Pn.  'R'  I 

9  li'-*  Pn.  Pfd.  I 

.I"'?  Rdvaliip  ! 
99  1)0.  Pfd  I 

10  Ru«sell  Ind,  ' 

75  ST  L  (ORP. 

3  75  Po  Pfd 

.30  Sangamo 

.50  Sarnia  Rnd. 

.60  Scaife  Co, 

.50  Sevthev  j 

.95  Shawinigan 
1.50  Po.  'A'  ' 

’.SS-'t  Pn.  n  ' 

’.60y  Sherwin  Will. 

5  -Vv  Pn.  Pld. 

60  Silks  Rievv. 

.60  Po  \  r. 

.50  Silknii 

I  on  po  Ptd. 

.60  Silvrrwood  ‘A’ 

.60  Po  R' 

,k0  Simon  A  .Sons 
9  50  po  Pfd. 

,7,>  Simpsons  I 

7.S  Slater  | 

**,10  .Somm  Pfd.  j 
l.no  Snulhani  | 

1.87’ i  So  Can  Pow 

4  50  Pn  Pfd.  i 

1.19*5  Stan.  Paving 
.30  Stan.  Radio  j 
.30  Sl.'^n.  Prnrk  ‘A'i 

.*’0  po,  P'  I 

.75  Sipdman 

L.50-;-  Steel  of  Can. 

50  .Stuart  Oil 

J  05  .Sup  Pi  np.  Pfd 
80  Supertesi 
3.75  Do.  rfd.  J 


7  2  1.31  L32  1.17 


I  9  I  6% 

I  19%  19*3 

I  18' 3  14  j 


pom.  Bonds: 


[9.  Mav  1  58  97’ 

1 2.  Oct.  I  57  99 

'  3% .  Jiinp  1  7 1*76  86 

j.3%.  Pel  1  79  8.5'; 

1 2*^,  Jan.  1  63  81 

■Vi.  Mar.  1  98  91 

I  Victory  l  oans: 


91  } 

98' 3! 

100 

88  po 
P7  !  Regina 
nc  (St  John 


3*4  6!  91 

I'f'  61  8.5% 

.3 '4, 72  8-3' 
V-i  70  79% 


.  l-hreeRiv.  SH  61  86 

I  roronlo  .3  67  82 

I  W  innipeg  9^4  66  81 


C.  Met. I  r.  .5:  J  62  87  go 
(  .  (  rianese  .1  62  88 
(’.  them.  5*4  7i  90'ij 
<11..  S'.  71  8.,’ 3  88' J 

I  an.  (111.  t  Tfi  8',  J  88' j 
I  n.kvhiitl  Rl  07 

l  ol  (  d.  4'3  fi.i  8(1 
l>n.  88  S')  m 

Con*.  Dm,  .'  h:*  <))  ni 
Cipri.t  f  our  .■>  fi.'i  88  88 


Ihe  Clnsins  4l).88h('an  Mol 
■ISr.  Do  «ls 
12.000  Captain 
_ 6.j;i.5  (Cassia r 

.1.111  Ca.vilp 
3.650  (  ay/nr  * 
.5.::nncenf  F7vpi 
6!K.,,5(>nf  f‘;,| 

.1,,^-,  2.700  (  rnl  Pfii  t: 

21 .000  Cheskrrk 
2A  2.00fi  Che.vier 
j  6  7.50  Chib  Ja< 

40  44  i  i^'OChih  Kay 

,  4,0.50  Chih  M 

••  j  10.300  Chimo 
^  ®  I  770  Chr  om 

»  ••••  ,37..3l6  Cohall 

^!v . 

I.  a  12' i  lO.i'OO  Cody  Reen 

,  8.000  Com  Lake 

.  .  .  300  I  6.'t,.500  ('oldviream 
15  16%  1.3.000  Cniomae 

103  9.I()U  Conragas 

95  9^6  8.7’.*  Con  Key 

}U  ....I  23.2.).'!  C  Bcllekenu 

23#  ^  I  7..567  C  Beta  G 

*’”!  4.3.5.50  (■  (  alinan 

;  •••  I  3.200  Con  C  (ad 

.11.224  C  Penivon 

’  9..  -inr  ' 

^  ^  lO.lhOC  Drscnvpty 

.;  %  :  U.S.nTC  Km 

.7i.sn:’(  a  \rioM 

«  4.'iOOC  r.ua\ana 

f  t  41,18)0  C  HaliiMPll 

S)  ....  1. 180  Con  Ho«nl 

1-5.200  r  .Marhen 
■  1.666  r  Marcus 

3.5.600  C  Mornsdn 

3.200  C  Mosher 

191.906  Con  Negus 
12.000  Con  Nichol 
7.611  ('  Northland 

1.000  Cons  Que 

11  ll'a  16,5.59  C  Red  I’op 

12  J2I  a  1 15.600  (*  Regcoui  l 
9  jn  j  .33..50()  C  Sannnrm 

164.990  Con  Slid 
ai^  '  18.400  C  Tungsten 
*  2.450  Cnnwe«t 

230  210  J2.100  (  op  (  orp 

5’j  6  11,700  Coperesi 

37.900  Cop  Man 
6.627  (  opra nd 
10.6.50  Coulee 
.'Lono  Cournor 
lo.flOO  ('restaur 
1.1.300  Crninor 
I7.h00  Ci  riw  pal 
^■***  625  Daeii.ig 

12-770  Paine 
5.700  P’.Ara con 
-  .  9. .300  pe  Conr 

(jn  s  >))  ^  ,.nn  r)n 

'  ^  2.!'00  Peer  Horn 

...  3.100  P'F'.ldona 

in  ’  I  ll 

08  .08' i 

.••  _  ’  2.27.1  Pome 

■'  '  865  n  Magnes 

.41  .41  I  33.000  Ponalda 

.10  i  22.100  Piivan 

1 1  .45  j  K.loo  F’  Amphi 

16  .16*3!  n.2IO  Fast  Mai 

12  ll'al  27.542  F!asi  Sull 

^5  .04  2.000  F;asl  Asb 

55  45  j  29.000  Fiast  Met 

1^  15  j  22.127  Fast  Mm 

_  i  4  850  FJrier 

- j  9.000  FJdrii  h 

57.152  F;1  Sol 

_  I  10,010  F^ureka 

37.001)  F:xpl  AH 
6.775  F'alcrui 

nada  '•»*  Karadav 

5.3-U)  F'ara  wis 

87  89  36,'uoF‘wevf  Jung 

88  ’..500  F'ed  K‘irk 

90' 1  IK. .500  F'rancoeuc 

8.1*  J  88%'  9.180  F‘i  ohisher* 

87%  86'^  30  F' rob  drhs 

81  87  ;  IK.inn  Gaifiw  n 

90  I  197.120  flalkenu 

89  91  1.260  (Jecn  Mine* 

93  91  .11 .100  (lenex 

86  88  1  4.500  Geo  SCien 


.11  .10  .11  ll.f'OC  Jowscy 

.13%  .12^*  .13*a%61. 800  Jump  Pnd 
.12%  .12'a  .12%'  6.0(10  Kenville 

7.25  6.00  6.70  L9(.5  Kerr  Add 

.51  .27  .30  .1,490  Kerr  Lake 

1^  1*^  1^  2.'2()9  Kilenihe 

20.25  19.2.5  19.87  6.700  Kilctn  w* 

93.50  92.50  93.50  2rt,.19iiKiiK  ILii 

11.50  11.12  11.12  2.7.J6Kiik  Aim 

18  -16%  .16'2  JT.Tl.’Kuk  ’I  ow  n 

1.10  1,30  1.30  1.546  Lahtadnr 

1..15  1.30  ’  1.30  9.200  l.akp  (  in 

.57  .57  .57  10,510  1.  Dufaiili 

-07  .06  .06  .>..55(1  Lake  J  mg 

1.K5  1,.50  1.55  4..)no  L  Ovu 

1  25  1.03  1  19  J.ui;  i.  .Shnre 

.68  .63  .K1  ,5110  La  L'l/. 

.12  .11  .11  16.0U0  l.ertcn 

.56  .49  .52  6  UOO  Lent  our  t 

.09' 2  .08  .09  103.2(10  Lexjndin 

.20  .20  ,20  15.72.,  l.L  Lae 

.11  .11)  .11  6.000  Lume-a 

1,95  1.35  1.89  I  18.9.io  l.tuado 

.08*2  .1*3  .o«'j  2.1.7,-)  Lot adf)  vvt* 

.;i2  ..10%  ,31  (  J.IOOLouviM 

.o9'2  .o'"2  .09' .,1  24.800  Lv  ntlh^t 

.10  .27  .'*.9%'  3..'co  AI.  I  av,;^ 

.41  .12  ,11  i.oi.it  Macdnn 

.69  ,t.6  .•  .1  2.7(10  Mai  he 

,K2  .61  .77  2. ill)  ,Ma('Lriir| 

.15  .11  12  4,60.1  .\Lid.sen 

.8.)  .77  .78  6..500  .Magnet 

l."5  l.ou  1.03  1  1.77  ■  Majarhi- 

.22  19  .  >0  16.200  Manea*t  f 

2  90  2.h7  2  78  23.875  Alatalco 

1.70  1.60  i.KO  \  3.000  Matron 

,16  .15*2  .15'?  i  48.950  Maiitime 

.08%  .07' 2  .08%  19.500  Mailin 

1,87  1.75  1  85  {  30.,;86  |„„„ 

MO  1.00  110  !  1.165. Mr  jnijre 

.20  ,I9'a  .19%!  «u()iiM(Ken 

.(10  .85  .80  3.0(10  .\IcMar 

.08  .07  .07  2  fi.lOo  Mr  W  at 

.12  .10  .10  I  4.0(,!i  Mrnf 

.11  .Ht  .10  ,  Jl.HOO  Merrill 

.56  ,50  .50  !  2.100  .Mrta  .Man 

.07  ,0h'2  .07  {  4o.,:7.,  Midr.m 

4  15  3. "5  3  “5  59.!i.55  .MiJLKen 

.18  .12  .11  I  4.7  75  .Minda 

75  .71  .74  I  4.9r  .  .M,n  (  lu ,, 

.10  .09  .(;9  L18.::00  Min  Fi-id 

.09  .08  .08' a  1.200  Min  Ore 

6,75  6.40  6  iO  j  21.500  Mogul 

.'.1  .('8  <18  1  .1.600  Mnnrfa 

1.07  .80  .99  I  2.700  Mulh  M 

-14  .12  .12  4  lOli  N.inia  (  r 

.07  .1-6' 2  .07  I0.;;o0  Nai  F  \pl 

.10  i  09*  2  .10%'  6.200  .Nealnn 

.5  4  .46  .,)(»  j  1.(100  Nello 

.H*  9.50  9.50  I  15.628  Nes  J.ab 

5, 0.5  5,05  5.05  37’.000  New  Ahrr 

.15  .12  .l  l  1.675  .New  A  h 

.S  87  5.7  5  5  75  j  87  8oo  .New  Pirj 

.1.7  .65  .1,7  ;  16.80.)  N  W  (  al 

L.1.5  125  1  ::.)  }  4,614  N  Davie* 

1.00  .95  ,95  '  116.950  New  Delhi 

.29  .'27' 3  .27*2  .%*!  \  Dicken 

27  27  27  I  3  1.900  N  Fortune 

4,00  3  75  3  90  ’;;,5f>()  .\  Gnlrtvue 

<*8^  2  .08  .o8'3-  21.175  N  Marn 

3,00  3,00  3  1*0  3.12.5  New  Ho«:rr» 

.52  .14  .37  19. 7h6  .New  Javep 

52  .50  ..50  37.100  \  Keinre 

.1.75  3  .'Cl  1.70  107.42-')  .Newlund 

2  K.5  2.45  2.K<l  16.2.'0  N  Man 

.27  .26  26  l.''.;*87  N  Minda 

7.25  6.60  7  20  Jo.20n  N  M\ Jama 

4. «.)  4  2  )  4  7.5  6. .500  .New  nor 

5, *'5  5  10  5:-)  6.000  New  f.'oin  n 

1,8-*  .l  .iO  l.f.O  I  12.200  N  Srnah.i 

2.10  1,91  2  O'l  I  J.onoNew  laj,„ 

.10  .09' i  .091*  20.750  Nuk  .Tim 

-Ll  .lO'a  .J0%  '3.050  Nipisviirg 

'.’6  .26  .  ‘6  21..500  Nisfo 

Ml  2  0.5  2.06  5.I0O  Noi  Ar-rrir 

’5  -.*1  .21  JR.I.II  Noigr.ld 

2.00  1.60  1.60  2.000  Nor  lariic 

1  15  1.06  I  t56  2  ■  68*^  Normcial 

3.0.5  3.00  .1,10  j  16  1.625  Norsvne 

.5.1  .52  hi  ,  7.150  Norihral 

1-05  .95  l.t  ii  88,685  N  Rank 

.5]  .41  .46  53.186  .N(u  thvp 

.1:1  .10  .10  !  31.045  Po  A  \v% 

108  .97  Luo  i  1.800  Norih  (an 

.10  .09'a  ,ii‘C  j  58.1.50  .Norvahe 

J  8t»  3.70  J,70  15..15n  Nulud 

.56  ..10  .*:i  j  1..5U0Obavka 

.1’5  .20  ..1  7.425  G  Bimn 

.16  .11  .11  j  9..:ooogama 

.28  .2)  .18  2.400  Oka  ftare 

.10  10  .10  !  20.900  O'l.earv 

19  .17  i».7.i  19  .-,5  6.3ftO  Opem 

1137  10  50  10  87  49.000  Drenada 

2  8<t  .^  65  2,80  3.5.50  Drmsbv 

3.61  3  18  J  54  19.000  D*ivko 

(.9%  .09  .09  8.>..175  Pac  F;a*{f 

.4.’,  ,1.1  .31  11.000  pamnur 

17  .16  ,16  7.000  Para maq 

8<  '6  79  4.h00  I’arher 

2  75  i  7.1  ?  7.5  .1.577  Pardee 

.41  .40  .41  fto.KMi  Paler 

.19  .18',  .19  19.500  Paymast 

.67  .56  .♦>'>  1.57.600  Perron 

.’5  ,51  ..)3  4.069  Pifk  (  row 

.38  .21  .28  .I.RUO  Pioreer* 

.(*9  .08  .09  28.000  Pit,  h  Ore 

.80  .76  .80  2.075  f’lacer 

80  .80  .80  6.200  povv  Rnti 

20  .Jr  I  (  25.0un  F’r  Rrii  d 

3  18  3.07  3.09  7.ri,U)  j»irs:r.n 

10  .09  .)*)  .1,2.5(,  f’ronin 

3  40  l.o5  3.27  :;.560  Do  wis 

22  .19  .19  I.-, 60',  Pjov  Ail 

5.50  5.10  5,10  19.5IM)  Putdrx 

•41  .40  .40  9.1:2  g.,p 

•O*  -D  .5-)  .14.010  gup  (  hih 

•  Ll  .11  .11  12.010  (Jue  (  op 

.1  25  3.00  3  }.5  n.lWiOue  Lab 

■'*'1  •  ”  '■  1  2.570  t)ue  I  iih 

.09  ,,  ,09-  a  .09  .  2.u;n  Oue  Man 

.63  i  11.181  ()  Mrral 
•14  11  •%  I  49.700  Miinstnn 

•2'^  1  2.27 :  Qttrninnf 

.1.1  ..‘-I  ..D  j  18  050  Rarliete 

•D  .H  I  1.5'i0  Camv  ;l1r 

•5M%  .21  !  1  1.250  Rare  F: 

•41  .43  .4.1  ;  19.775  Rav  rnrk 

10  ,0“' J  .c8  16  100  Re\«r'ai 

-18  -16  a  IT  28.16.5  Rm  Riip 

U  .11  .12  24.950  Rix  A'hab 

1  04  J  Oft  l.Ot  41.600  Ror  he 

11  -12  .13  5.59.801  Rockw  in 

2.50  12.37  12. I'd  6.000  Rowan  Con* 

4.17  lino  14, -D  19.100  Roxana 

.17%  !6  .16  1.000  Rav  nor 

.5-1  .27  .29  21.100  Sr  Michael 

•  11  .09%  .10  1.17,5  San  Ant 

1.20  1.14  LU  26.161  Sherrill 

3.(5  2.80  3.10  ITTstcina 

..50  ..50  ..50  62.700  ><11001  o 

■  26  20  .20  19,245  Sil  Miller 

2  85  2.(0  2-78  1  OOo  Sil  .s’and 

•  II  .10  .11  T.l50Sjs<Tie 

•  25  .20  .20  8  S.;nslotan  \R 

.27' a  .25  .2.5  1.5.T9;i  Sidcona 

*61  .57  .59  ji  lt>2  Slanleigh 

•  14  10  .30  Do  V,  IS 

1.50  32.00  .12.12  2.8)MStanik 

2.41  7.01  2.12  1 17. ’"0 'iiarraft 

J  10  J  10  J  :’,5  lo.ono  <relnv 


.16  20  ni  Sleep  R 

.15  !  21  .  .0  STu,  .r,.n 


108%  5  2  110  110  no 

16%  .  16%  16*2  16»a 


(.5lhV)  97*4  SR'i  XancouvT  3*a/75  80'^ 


1  60  (6|h  V)  95  96 

162  (TlhV*  92*4  91 

I  6.1  <ath  A  )  90  92 

66  <9th  V)  87  89 

Dorn.  Govt.  Guaranteed: 


pn.  4'3'':o  89%  qi%  1.5lK)C,ianl  Mascot 

Pom.  Fd.v  4* a  69  94  ^  7.498  Giant  \  K 

Pom.Sior.  4*4,'7.5  84  I  4.  :50  (JIaeier  Minin 

I  Pom,  Tar  .5  67  95  98  |  8,948  Glenn  I  ran 


1-005  ,|nf.  Rk.  1%  69 
.  .  I  po.  3*4  65 


Rnl.  Col.  1  kO 

j  po.  3  69 

!Man  Hy  V  i 
1  Manitoba  1  68 
I  Po.  4%  70 

po.  4  69 

In.  Bruns  1  59 


.i..i2a  r)o. 

60  Do. 

3.710  NHd. 


18%  1.5*4 

98  901 ,  .5 

I2'  •  ll'-.'  . 


9'’  Rails  and  Narieaiinns: 

9’*i.  91*4 

1  Msoma  OH  5  59  1.18 

o-  gq"  Canacta  SS  3'  2  .57  99 

no.  4  66  S2'>  96 

trantecd:  I'lilitics: 

Q...  Bell  Tel.  4  TO  89%  97'; 

«-  ■  ■  Pn.  4* .'  n7  9.1  95 

Do.  3%  79  82  81 

Q<  p  {  po.  -I  K I  88  91 

Rra/il  T.  Va  70  81  81 

88  90  Bnwaier  .5'’»  80  82 

86%  8«  .1',  69  86 

Po.  .1'  -.'  75  80%  ..  . 

Pn,  4%  79  91  ... 

pn.  .1%  80  82 

91  95  Po.  4%  81  87  ..  . , 

8’  81  Calg.  Pr.  .1*»  72  82 

81  »fi  Can.  ElCC.  4  68  88 

8*  M  C  P  R.  1%  72  81  86 

92  91  Gal.  Pwr.  1%  70  84 

91  91  tf;,!..  p;,p.  41  ^  75  5;;  86 

91*  a  96  iMcLar.  Pr.  .169  83  85 

83  i'Mex  J.icht  .s  75  84 

8:  89  Mar.  Flee.  4  7.5  8.5 

88%  5»0‘s'NfId.  LA(P  .3*4  68  82 

81  1  no.  4%  74  87 

97  98%  Po.  4  7.5  81  ... 

98  :00  I  Po.  5  72  8.5 

96  98  Kor.  PQ  4*2,67  87 

91  95  Ipow  Corp  3*  a  67  83 

81  8,1  .^gue.  row.  ’  .1  62  92  94 

.'n  Do.  3%  TO  86  88' ( 

81*3  .  Po.  .1'^  70  86  88 

92  ...  Do.  3*4  72  84 

83  90  pn.  .1'  w73  81%  87’ . 

82  a  81  Po.  4%/76  95  97 


Pryden  4''*  74  88% 
K’afon  \c.  4%  74  9.1  95 

FTddy  Paper  4  74  81 
F  ed.  Grain  4  64  92 
I  GMtr.  .A.C.  4  64  89*3  92 
I  Do.  4^4  69  91  93 

Gt.  Plains  4  6,5  24.5 
(.unnar  fi  KO  98  ]oo 

Hudson  Bay  4  7.5  .12  3  86 
Imperial  Oil  0  69  86  87 

Do.  .1%  75  81 
Imp.  Tob.  1  TO  8Ti 
Ind.  Acc.  .5' a  7.1  91  96 


I  living  Dll  .51^ 

.  I  Map.  L.M.  ‘*•'*4  61  83 
Massev  Har  5  67  9*. 


86  !  Phillipp  .5  68  9?  96 

8,j  J  Price  Br.  .V  4  66  86 

Pronin  Lr  .5.60  96  og 

*  Q.  Nat  Gs  ."v***  85  122  ]:».5 

.  St  I  aw.  Cp.  5  72  94  97 

,,,,  Srsk.  Pipe  5 '72  92 

...  S.mpsons  4*-3/T1  94  97 

Slanioek  V*  63  94  96 

.  Stan.  I  r.  .5*a  62  88  91 

Steinberg  5*4  71  96*a  98' 

94  I  Trader  Fin.  5  69  91  94 

88'^  Do  5  72  90  94 

88  '  D  C  deb  5.8.5  87  146  1  18 

,  WC  Tran  5*v  88  210  215 

87’ i  W  in.F.qpt.  4' ^  70  93  96 

97  Converiiblcs: 


4. no  (Haeier  Mining 
8,918  Glenn  I  ran 
2.500  (ioldaie 
I0..i00  Goldei  est 
.5. .'.00  Gold  Flagle 
10.260  tlnld  .Man 
22  500  Grab  Bnusq 
4.6011  Grandmes 
2.0t'(*  (Jranriuc 
40. 21.)  Gi  ev  haw  k 
128.400  ('.ulch 
I  1.700  Gulf  Lead 
I  (;iinn;(i 

I  6.660  po  wfs 
■  11  on  Gw  ilhm 
'  M.'>00  Hard  Rock 
.»-■). 500  M.'ir  Mm 

1.018  Malaga 

1  non  Head  nf  Lakes 
12.900  Headw  ay 

31.100  Meath 
.1.700  Mev  a 
2.62.5  High  RelJ 
.1.76.5  Hollingrr 
fi  180  Hov  le 
4.6,50  Much  Pam 

I  167.800  Ind  Lake 
1  800  Inspitaiinn 
;  21  '00  Ind  Ran 
2.200  Irish  <  op 
j  .1.800  Iron  Rav 
1.500.1  Waite 
I  .55,150  .Iambus 

29.100  .Ia,ve  Cxpl 
65.410  .Jeanette 

I  21 .666  .leltic  ne 
,  1 1 .5(^0  .lohui  ke 
i  10,900  .lohel 
'  3.900  .ton^nii'h 


2.66  2, .51  2.59  1"  6)0  Siilli\ an 

80.00  Bd.oo  80,00  I  8  fill  Sunniii 
%  12  11  I  jr.noosiirf  l-Mci 

I  .’2  LO.l  1,18  {  2  1.215  S\  Iv  aniie 

11  (-5  11  12  14,  !2  9 ..500 ’I'a nderi 

•^0  .22  .19  1.1.700  Taurcani* 

.79  .68  .h8  j  Teck  H 

-4  .11  i  I  7.6i50  Trma; 

4  60  4  45  4,45  ’  p  .712  Thom  L 

130  1  20  1  20  29.7.58  Tiai a 

.%  .-37  52.900  romhill 

.22  .22  .22  j  1 .1(K'  'I  Di  bit 

•  12  .11  .ll  'I  11.918  Dans  Can 
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ni'v  rmiin  re^e  is  .Vounsst^wn 


itn  Open  Letter 


To  Mr,  Diefenbaker  and  the  Minister  of  Finance 


\  Faraday  Results 
Up  to  Forecasts 


THE  FINANCIAL  TIMES,  JULY  19.  1957 _ 

Activity  in  Canadian  Ports 
Greater  to  Date  This  Year 


Toronto.  —  Preliminary  figures  ^160161  TO  LJOJQ  I  fllS  I  GOf 

_ _ A  _ _ _ covering  operation  of  Faraday  _ 

By  A.  H.  CAMERON  inflation  conscious,  and  prices  of  its  own  level.  Assuming  money!  Would  you  practice  self-denial  Mines  Ltd.  for  May  and  OTTAWA:  Wtih  the  opening  of  12,837,527.  No  comparable  figure 

I.  M.  Saundert  Limited,  Investment  Dealers,  Toronto  goods  continue  to  rise  were  loosened  and  cheapened  wejtoday  to  invest  money  in  Savings',  "^  company  s  first  two  Great  Lakes  and  is  available  for  coastwise  trade. 

'  ,  ,  D  u  1 1  *  't*  '*■  would  see:  Bonds  returning  a  7.>  cent  dollar,"'  months  of  production  —  indi- Lawrence  River,  cargoes  Unloadings  in  foreign  service  in¬ 
uring  your  successful  cam-i  Banks,  life  insurance  companies  _  „  ,  t..n»  .  r-  j-  j  u.  u  •  .«  cate  that  results  have  been  as  .  „  .  •  «  *  creased  to  3,107,078  tons  from  2- 

gn  you  were  well  aware  ofland  trustees  are  obligated  to  f.""'  ^Ssh  l.  Canachan  debtors  now  buy  Me  insurance  ^ 

inadequacy  of  the  Old  Age'honour  their  contracts  to  the  let-  f  go^ernment  rowing  in  the  United  States,  would  (other  than  term!  returning  a  slightly  than  ^  g 

ision.-and  the  hardships  oc-iter.  not  only  bv  the  dictates  of  .  .  marke  .cen  dollar  ,n  24  years”  If  you  ^nt  c  pated.  .  ^  2,535,917  tons  from  3,087,454, 


inadequacy  of  the  Old  Age  honour  their  contracts  to  the  let- .  .  ,  ,  ♦  *u  r  a-  ’  i  .  ,  j  n  ■  t  ir  'anticipate 

^  ,  1  u  .u  j-  .  .  .bonds).  return  to  the  Canadian  marketicent  dollar  in  24  years”  If  you  umioipaie 

'*  ,!**"»  ^  t  1C  a  es  ‘Should  the  government  come  to  when  our  interest  rates  dropped !  could  not  imagine  a  more  reward-i  Ti’o  uiill,  A  W  Johnston.  vice-L  ^  HivlrfoH  *hPtw«n**s^!^own  17.9%.  In  coastwise 'Wvice 

loned  to  Its  recipients  by  he  integrity  and  good  busmess.  but  ^  president  and  general  nianager.l*”.;^. ‘'‘'f 

ndling  buying  power  of  thejby  egislation  as  well  The  respon- estate,  states,  is  treating  somewhat  in  from  2,734,035 

°  ®  ^’^^.iloan  operations  except  at  ruinous  2.  Some  foreign  •  owned  Can- you  would  very  soon  cease  to  save  excess  of  1,000  tons  of  iiraniumi  \  c  cum- 1 of  8.2%.  Loadings  equalled  2,736,- 

ust  as  serious  is  the  plight  of  by  them  with  the  gov^ernment.  andj^^^^^^  inclined  adian  bonds  would  be  repatriated  money  at  all.  and  perhaps  would  ore  per  dav  with  recovery  beings”'"*"’®  the  January-April  645  tons.  Comparable  date  on  1956 

dreds  of  thousands  of  retired  is  a  greater  moral  obligation  than!^^  unpopularity  of  a'to  Canada  as  their  holders  found|go  into  debt  knowing  you  would  appreciably  more  than  90  per  cent>">°‘^  to  21,879,476  tons.|loadings  are  not  av^ 

rens  whose  savings  are  woe- the  technical  satisfaction  of  heir,^  ^  ^ disinflationary  they  could  get  better  yields  else-'repay  the  debt  with  depreciating  Estimated  mine  operating  profit, of  which  12.654,383  tons  were'^^^P^^ber 

y  inadequate  due  to  mflation.  contracts,  because  the  the  t  of  ^^,.^y_  3^^  there  where.  'dollars.  k?4  r'”’""-  "b  handled  in  foreign  service  against 

ise  people  solid,  thrifty  citiz-\aue  b>  in  ation  is  so  su  e  adequate  pressure  to  3.  As  an  induced  cheapening  of!  The  end  result  of  such  a  univer- '^„'(,tjon  of  S594  «.5  "vr  $530*41  ’  - - ^P”'  ye^r, 

did  not  wish  to  pass  thej  to  be  unnoticeable  a  irs  ,  an  so  ^  public  money  implies  a  deterioration  ofisal  trend  would  be  galloping  in-!  p.  ,  HfiaVV  StAlcinn  Of  "b'*®  *be  registered  net  tonnage 

lining  years  on  a  state  hand- di  ficult  to  end  by  legislation  necessary  the  currency,  there  might  be  aiflation  and  chaos.  There  ,s  noV.^i^tc.f  shmnH  from  HQ  UT  dropped  to  19,349.123  from  20,144.- 

They  purchased  life  insur- when  it  is  recognize  ! that  the  weakness  of  government  slowdown  in  the  imports  of  reason  to  suppose  the  experi- companv  s  mine  in  the  BancroftiLd  RonOB  CldilllS 

e.  or  bonds,  contributed  to  pen-  some  will  interpret  the  federal  j^ans  should  become  much  more^foreign  funds.  lences  of  other  countries  cannot  be  area.  Ontario,  on  May  1.  1957.!  ^  a'* 

funds,  and  accumulated  sav- election  as  a  mandate  to  end  dramatic  than  it  has  hitherto;  With  a  decreased  inflow  of  for-  duplicated  here.  Continued  ero-;U^"‘''i<'"*al  M^ing  Exploration  La  Ronge  Sask  —  Attention  is' of  2  “lO?  over^  tL^  1956  totarof 
s  accounts,  only  to  find  that-ught  money”  Tight  money  is  a  b,en.  |eign  money,  our  trade  deficit jsion  of  the  currency  ceases  to  be' Faraday  Uranium  „ ‘;7J;42,350: 

Mtf  vilur?nd Ve^  mg'do  S  ’"’h  a  really  sharp  slump  in  the  gilt- Would  increasingly  dominate  the;crceping  when  recognition  of  itj®"  'rec  s  i  s  operations.  sa.skatchewan  community  with  At  Atlantic  and  St.  Lawrence 

Its  value,  and  the  1949  dollar  nounced  in  North  America,  caused  gdged  market  might  go  a  longlforeign  exchange  picture  and  tend  spreads.  lA W  ■■  mining  officials  from  across  Can  ^‘'-er  ports.  1,430.777  tons  were 

vorth  83  cents  j by  record  demands  for  capital  and  ^^.gy  towards  bringing  home  the j to  drive  the  Canadian  dollar  down j  It  is  probably  better  that  ourj^*'®'”®’^  BiShop  Well  ada  her#*  to  inH  -  •  i  *  unloaded  and  2.042,645  loaded  in 

he  over  4%  increase  in  fon-; compounded  by  the  growing  fear  for  resisting  inflation  toward  100  U.S.  Exporters  and! house-builders  and  municipalities |  Canadian  Bishop  Oil  Ltd  .  wholly-  ,  *  >’  l^unerai  survey  fpceign  and  coastwise  service, 

ler  prices  in  the  past  twelveiof  inflation  It  is  perhaps  tightest,  gome  such  shock  might  produce  gold  mines  would  benefit,  but  con-'endure  a  period  of  high  interest  subsidiary  of  Bishop  Oil  Co..  re  eased  during  past  week.  Pacific  const  ports  reported  un- 

nths  has  quietly  removed  $2.50lamong  European  countries,  ini  jalutory  effect  in  the  long  run  sumer  prices  could  rise,  for  Mr. 'rates,  rather  than  pass  through  P"”' ,  P'-^s'd^nt  of  the  loadings  of  239  892  tons  against 

lion  of  the  vah-e  of  sav.ngs:Germany.  where  two  inflations  :,:rZgh  its  immediate 'effeci  Coyne  tells  us  they  would  have 'period  of  art, ciciali;  induced  cheap  S'7n  W  WVrc^eW’eWWe^'in  Th7  tatesTer 
osits.  $100  million  from  (he, ^gve  taught  the  lesson  well  Rates|„.gu](j  he  highly  damaging  Unless  risen  more  last  year  had  our  money,  followed  by  a  rise  in  the |we.vbiirn  oilfield  of  .Saskatchewan  ‘  ^  bore  planes  ore  bringing 

mg  power  of  Canada  Savmgsijg  France  are  high,  but  less  mean-|(he  government  comes  to  realize  dollar  not  been  appreciating  price  level,  eventually  higher  in-|The  well  was  drilled  to  total  depth  o'f'oials  from  all  parts  of  jg  ,he  Great  Lakes  area  2,116,017 

ids.  and  $1,200  million  from,jggfu|^  for  confidence  in  the  cur-|fhat  it  simply  must  take  steps  I  against  the  American  dollar.  TheJerest  rates  and  eventually  a  dry- "f  '^•'’2'^  foef  and  bailed  at  the  Uonada  and  "Toronto  has  taken  tons  were  unloaded  and  254.183 
ultimate  value  of  $30  billion!rency  is  so  lacking  that  bondL.  check  the  wages  spiral,  fhatlCanadian  market  for  securities 'ing-up  in  the  supply  of  lendable' barrels  daily  for  two  loaded  in  foreign  service,  while 

inciit-3n..e  in  frirnti  !  _  . _  _ i _  _ _ I _ , _  .  _i _ l  _  _ i.  t  .  .  .....  lUaVS.  One  PrOSnector  eRtimat#ia  IKnf  /iftacfu’icn  cnt-i-ino  o/.nn,infna 


ndling  buying  power  of  thejby  legislation  as  well  The  respon- 


er  of  being  unable  to  finance  its  States. 


393  from  16,652  in  April  last  year, 
while  the  registered  net  tonnage 
dropped  to  19,349,123  from  20,144,- 


,iir..i,.Y  1.-  ,av,r....»  ...c,  ........  jg  CHeCK  100  WOgOS  spiral,  inai| ■••"iniii  lu.  S,.,.....  ,1.1.0  mg-ui.  I,.  ,,IC  fuiiiny  u,  imuauic.^g 

insurance  in  force  'issues  who.se  value  is  calculated Ijpjcgi-  continue  to  rise  on  ank'ould  hare  to  absorb  a  much  funds.  Even  the  federal  govern-  ^ 

r.  Neil  Jacoby,  a  member  ofjjg  terms  of  stock  market  indices,|i_„_.a-in„  i greater  flow  of  new  issues,  and  the  ment  would  not  be  immune  to  such 


increasing  scale. 


greater  flow  of  new  issues,  and  the  ment  would  not  be  immune  to  such 


Eisenhowei  s  Council  of  Ec-.jhe  price  of  a  gold  com.  the  value  ^  fg^her  fall  m  government  degree  of  credit  expansion  would|an  eventuality,  as  can  be  seenby  Activity  in  Canadian  cotton  tov  "’"P*-  ‘"bowing  the  mineral  po  j  The  heaxier  unloadings  in  for- 
mic  Advisers,  remarked  last  gf  a  kilowatt,  or  ton  of  coal,  are  jggg^  g^jg^i  ^gke  the  governmentibe  greater  than  that  required  to  conditions  in  the  U.S.  and  U.K.  tile  mills  during  .June  was  at  the  ®duare  miles  bc-!eign  service  included  bituminous 

r-  common.  and  the  country  aware  of  the  cost  I  handle  only  the  present  flow  of  ❖  ❖  ❖  lowe.st  level  in  almo.st  three  vears  ^''n  Flon,  |co.al.  petroleum  products  and  haux- 

Price  mflation  during  the  past  ^^mted  States  demand  of  inflation  in  the  form  of  anlissues,  at  lower  rates.  What  seems  to  us  anomalous  according  to  figures  released  by  ‘''"■'’'•''^‘'d  |ito.  More  than  half  of  the  total 

ade  has  pauperized  millions  of  .  --gjfai  pv^ppA;  current  sav- incrpacpH  hnrHen  of  the  niihlici  Increasing  the  credit  base,  mak-  about  the  current  “money  squeeze”  (he  Cotton  last itute  of  Canada.  activity,  however,  hasn’t  cargo  loaded  was  made  up  of 

srly  and  disabled  Americans ' Z  a  that  corporate  borrowers,  be- ''b^'n  niills  are  ;'-^>t('d  the  maps,  "There  has|iron  ore  (374,815  tons),  gypsum 

-government’s  credit.  Once  thisibanks  for  capital  investment  pro-lcausc  they  pay  half  their  gross  ,gg  gZltliVa?  art;7S  th^re  ^dll  Ta^ 
luities  It  has  painfully  squeez  igg^.igg^.  j^gg^^.  gj,  pj.ggpgj5  come  to  be  realized  the  gov-jgcoms.  would  mlensif\  the  com-piolils  in  taxes,  can  offset  half  level  since  Augu.st  of  1954.  La.st!out,”  another  prospector  said.  jnewsprint  paper  (220,269).  In 


One  prospector  estimated  that  coastwise  service  accounted  for 
between  75  and  100  aircraft  will  J, 178, 131  tons  unloaded  and  1,622  - 
carry  men  to  the  field  when  the' 167  loaded. 


. ,  7  ,  u  .leavings  Donas.  or  use  me  proeeeusinas  come  10  oe  reaiizea  me  gov- — . .  . •  •  •  ■  it--  — -  nugusi  01  iuo4.  LasC'^"'*  ““uiiiei  piu.spccior  sain.  |newsprini  paper  (220,269).  In 

the  living  standards  of  schoobgj  g^gfuring  government  issues  to  grnment  is  no  longer  likely  tolP^tition  for  labour  and  materials  their  interest  costs  at  the  expense  month  Canadian  mills  opened  27,-1  According  to  John  Mc.Mpine  and; coastwise  service  the  greater  vol- 
chers,  government  clerks,  aodlgg.jg^.pj.,  jg  non-government  pro-jmaintam  its  present  supreme  im-l 'domestic  and  imported',  widen'of  the  government,  placing  munici- bales  of  raw  cotton  (.500  pounds! Associates  of  Winnipeg,  it  will  be  umc  of  shipping  was  recorded  in 
ers  on  low  and  inflexible  salar-|.ppjj,  Treasury,  lacking  suf-inartiality  in  the  face  of  unwar-'the  trade  deficit  and  set  off  an- fpalities  at  a  disadvantage  in  com- ‘7  Pre''"*'®  ^month  the  biggest  mining  rash  we.stcrn  wreat,  iron  ore.  petroleum  pro- 

Since  1941  more  human  suf- j  .  .  tumlns  revenue  to  oav  offv,n»oa  i.-anec  HemanHc ’’  lother  turn  in  the  wage-price 'peting  for  money,  for  the  latter  inn  i,„,e  ^'P^'^od  and  dur-' Canada  has  .seen.  "It’s  the  bigge.st  ducts,  gasoline,  .sand  and ‘gravel, 

.7g77..7u"  i^J'bese  bonds,  must  find  the  moneyj  g,,ggg,g,  ^.spaal  Import  ^restrict^^^^  no  .such  federal  subsidy.  To  23j77_J_;  ’  ^  ''■'%oS177  BM  S^^he'^^aM!'^  nl^r^-MTof ‘total  ca7o"ha"ndlS 

.ans  by  tne  aouDiin*,  01  con  entering  the  market  for  new  ..  ,  gp-inu  the  bov-i^'^'  tena  to  raise  a  corporation  6%  interest  is  only  - - -  --  —  --  - - 

ler  prices  than  by  uncmploy-jfgg^^^  driving  interest  rates  high- 1 _ _  raioc prices.  la  little  more  than  3%  net  cost.  '  ■  '  - - -  =• 

nt.  In  the  face  of  this  record.l^j.  cgggpgtiy  the  rates  of  interest  hnventt  of  envernment  issues!  ®ocrowers  would  rush  projects  Log^pgggjjgg  the  insult,  when  ————————  "" 

,  will  say  that  we  need  notu  g^^^^  attractive  only  to  ..is  will  shock'  thei‘”  municipal  debt  charges  are  trans-, 

as  much  concerned  about  aLg^pgggtjgg^  ^«bo  prefer  an  inter- iZ  seriously  attack- ‘batljgtgj  jgtg  g  home-owners  tax  bill,| 

).ar  of  stable  value  as  about  f''”  est-bearing^-6  mLh  note  to  a1fg7™oV"‘°  "ow  "'•(dd  be  cheaper  tb^y  must  be  paid  from  moncvl  rV fXdTC  ^  | 

P^oymer^t"  non-interest-bearing  bank  deposit.!*"!'"™-  . . J  than  deferment.  In  due  course  the,  _ _ _ _ _ 


is  most  noticeable  when  money 


esi-ueaxiiiK  o-o  iiiuiiin  nuic  lu  a  inflafinn  1  ,  ,  ,  DC  puiu  iiuiii  moiiev 

I  Malic;  ec«.nu,t  any  r.a. ^  'X  I  k"  ‘  kb  rXXX  X  '“h"  T" 

..  ij  „  — ...ill  creating  a  new  deposit,  or  to  a  ,  .uji.  .^e  last  Savings  j  .  r  j  u  •  business  is  also  at  a  disadvantage 

the  old  age  pension  will  soon  ...v,.  v,„v  onvem- ®  ®®'’"'^  mand  for  funds  above  the  increas-'  j  .  u-  i  •  i  -  , 

eaten  up  by  the  increase  in  .  u  j  Loan  was  indifferently  received,, ^gpply  gg^j  ^.ggj^j  g  j.^.  eompaic  o  i,,  nisincss,  w  uc  i 

ng  costs,  while  successive  ’  .....  .  !  double  those  of  a  year  ago,  thegg^^.pj  tendency  for  interest  rates  noUccao  e  w  un  monej 

aups  of  retiring  citizens  find  So  much  of  the  debt  is  in  short |gg^,ergn,ent  revenue  surplus  has.^g  Borrowers  of  capital  are 

ir  self-denial  to  accumulate, term  issues  that  the  Treasury  ^gf^ced  to  pay  off  the  -cashed”  becoming  increasingly  and  dis-l  ® 

mgs  has  been  a  shameful  de- must  come  to  market  almost  bonds,  without  new  financing.ifressingly  inflation  conscious,  and  ‘""'PP'^'  to  our  supply  of 

ion.  insufficient  to  maintain'monthly.  and  the  analogy  to  a  However,  when  the  government Ijpg^prs’  awareness  is  increasing! "materials  and  labour  to  today’s 
m  in  dignity  and  independence.; man  ’kiting  cheques’  is  obvious. :,oon  must  enter  the  market,  on } gj^g  gg  t,ie  .subject  is  now  discuss- iPC'^e®.  the  answer  may  lie  in  a 
V  will  require  the  assistance. Further  growth  in  the  volume  of  j,g  g^.g  gr  the  CNF’s  behalf,  it  jg  pgpprg  gg^  magazines  of  deferment  of  depreciation  allow-j 
the  state  or  relatives,  or  mustjthcsc  shert  term  bills  —  which^g.,ust  choose  between  short  term'  .j^g  circulation.  lanccs  on  non-essential  private  pro- j 

k  further  employment  near-fo-being-money  —  is  per-|fjgancing,  which  may  boost  thej  ,5.  jjects  or  a  revision  of  the  regula-| 

iven  those  whom  collective  bar-''lou®’>'  close  to  just  printing  more^yj-gaggry  Bill  rate,  and  long  termj  j,  jg  distasteful  to  report  that|tions  allowing  corporations  to 
nmg  has  enabled  to  keep  pace  money  With  the  current  business |fjnanc,gg  at  a  rate  which  is  muchijbe  buyer  of  a  government  or '.charge  off  bond  interc.st  biTorc 

h  rising  living  costs  will  retire!cutIook.  even  higher  interest  rates, bjgher  than  indicated  by  the  small Lfber  bond  in  1939  has  lost  half  his!income  tax.  and  a  lowering  of  tax 

,e  day  and  become  victims  of  may  result.  The  alternative  of  cn- ^gjgme  of  dealings  in  existing jpg^gbasing  power  in  the  interim, ! rates  on  small  business,  enabling 
rising  price  level,  without  any  larging  the  money  supply  means  a  jggggg  ^j^g  buyer  has  lost  I7%!thcm  to  retain  more  earnings  for 

ans  of  raising  their  incomes.! prices,  which  arei  Canadians  are  still  savingj^f  value,  and  that  the  buyer  self  financing, 

eone  has  said  that  the  great  still  creeping  up  notwithstanding  g.,Qgpy_  but  they  and  their  institu-  gj  g  Savings  Bond  12  months  agol  High  or  even  higher  interest 

erican  middle  class  disappears  the  current  degree  of  restraint  idonal  representatives  are  findingibas  not  received  sufficient  intcr-’rates  may  yet  slow  our  growth. 

the  ranks  of  genteel  poverty'  In  England,  a  post-Suez  attempt  more  attractive  investments  than  (g  offset  the  depreciation  in  and  increase  savings  to  achieve 

retirement.  The  remark  may, to  attract  money  into  long  termiCanada  bonds,  investments  givingjbis  money.  In  this  postwar  era,  a  balance  between  the  supply  and 

II  apply  to  Canada  'bonds  by  lowering  bank  rate,  and  much  higher  interest  rates,  or, bonds,  bank  deposits,  and  funds  demand  for  money  at  a  stable 

Ve  believe  inflation  to  be  the  offering  47-year  3':%  bonds  atlsome  protection  against  furtherijoff  ^ith  institutions  who  bought  price  level,  at  which  time  n.atiiral 
me  problem  confronting  Can-^80.  was  not  very  suceessful  The  inflation.  bond.s,  have  been  poor  invest- 1  forces  will  prevent  a  further  rise 

today,  with  implications,  both  bonds  now  sell  at  72  The  Church  <•  ^  .  v,  ,  ments.  The  money  was  safe,  but  jn  rates.  If  this  condition  implies 

iral  (because  it  is  a  theft  from  of  England  and  Lloyd  s  iinderwrit-|  W’ith  this  outlook,  and  those  of  ^.gj.^b  was  deteriorating.  ,3  higher  level  of  unemployment 
vings),  and  practical  (because  ers,  are  increasingly  abandoning;the  U.S.  and  U^.,  it  is  question  1  assets  have  been  the  best  than  detmed  politically  palat.Tblc 

j  menaces  the  economy',  which 'government  bonds  to  put  their, able  how  far  ^  investment.s,  offering  a  chance  of  in  the  past  dccaclc,  recollect  what 

iirrant  the  concern  of  both  j'our, funds  in  common  stocks.  Govern-  on  its  own,  in  arti  icia  y  in  uc  jjgg].gg5jgg  dollar  value  enough  to  over-full  employment  has  done  to 
<vernment  and  all  financial  in- ment  bonds  are  a  drug  on  the  mg  a  cheap  money  policy.  toUgffggj  jhe  deteriorating  dollar,  the  value  of  a  dollar  in  the  in- 
tutions.  ; market,  investors  are  thoroughly | money,  i  e  water,  cn  .s  0  in  grade  bonds  or  other  assets  terval,  and  perhaps  this  uncmiiloy- 

1~~  ~~  — —  -  ■■  ! expressed  in  sums  of  money  have  ment  would  seem  preferable  to 

I  been  the  real  risk  assets,  for  their;  vastly  greater  unemplovment 
value  has  wasted  away  with  that  which  accompanies  accelerating 


Where . 

DIVIDENDS  ARE  PLACED 

On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial  Times. 
Announcements  of  this  type  ore  Definite  Evidence  of 
Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Financial  Times 


im'ESTORS’  INDICES 


of  the  dollar. 


I  inflation  in  its  later  .«tages. 


1 

gh 

-  195S 

Lew 

High  Lew 
-  1956-57  - 

(Deminien  Bureau  ef  Statisties) 

July 

4 

June 

27 

June 

20 

June 

13 

Year 

Ago 

s 

9.2 

205.6 

297.8 

245.6 

95 

Stacks  (Tetall  . 

287.5 

283.0 

383.0 

290.8 

277.4 

2 

5.3 

546.3 

947.5 

719.7 

10 

Machinery  and  Equipment  . 

931.7 

894.5 

878.7 

883.7 

888.8 

827.2 

1238.1 

925.7 

9 

Pulp  and  Paper  . 

1007.3 

1001.2 

991.6 

1000.2 

1160  6, 

s 

2.0 

154.1 

218.5 

128.4 

2 

Flour  .Milling  . 

138.0 

139  9 

144  4 

138.8 

166.1 

0.1 

152.6 

285.5 

174  4 

5 

Oils  (Refining)  . 

278.9 

268.2 

267  9 

281.9 

231  5 

1.8 

166.9 

184.6 

149.4 

8 

Textiles  and  Clothing  . 

156.8 

162.6 

165.7 

163.5 

153.0! 

3  5 

153.2 

211.0 

171.3 

14 

Food  and  Allied  Products  . 

202  3 

202.3 

208.9 

210.6 

182  0 

1 

1  0 

.501.4 

597.4 

461.2 

10 

Beverages  . 

507.3 

509  3 

506.9 

525.9 

.564.81 

m 

f.9 

392.5 

535.9 

424.5 

15 

Building  Materials  . 

484.4 

479.3 

478.1 

485.0 

487  2: 

I 

14 

148.3 

241  9 

194.3 

2 

Industrial  Mines  . 

209  0 

211.1 

213.5 

223.4 

224.5 

I 

13 

209.0 

315.9 

253.6 

75 

Industrial  . 

305.0 

299.0 

298.6 

303.3. 

294.4 

is 

=  1 

325  1 

408.2 

338.1 

2 

Transportation  . 

399  8 

.394.5 

398  6 

406  0 

.3.57.2 

3 

■i 

116  8 

133.0 

105.6 

3 

Telepnone  . 

105  6 

106.1 

107  2 

108.2 

120.7  1 

0 

1 

1  2 

163  8 

267  1 

189  6 

8 

Power  and  Traction  . 

267.1 

26.5  0 

264  2 

264.3 

212.5! 

4.1 

180.0 

219.8 

192.0 

13 

Utilities  Stocks  . 

316.0 

214.9 

216.0 

217.8 

203.0 

',7 

5.1 

229  3 

304.7 

255.3 

7 

Bank  Stocks 

276  9 

279  4 

280.7 

283.8 

278  7 

• 

Basis.  Average  stock  prices 
Last  revised  January  1956. 

1935-39—100.  Weight  is  given  to 

’MINING  STOCKS 

number 

of  shares  outstanding.  | 

.3 

1.8 

116  6 

149  4 

117.6 

26 

Total  . 

125  4 

123  6 

124  6 

128  4 

140  4 

7 

7  4 

69.8 

82  1 

64  1 

21 

Golds  . 

81  0 

79.1 

80.2 

82,1 

77  7! 

!5 

9,7 

221.9 

300.2 

224  8 

6 

Base  Metals  . 

227  1 

225  6 

226  1 

234  4 

283.9 j 

4 

Mining  stocks  are  not  included  in  investors’  index. 

This  sequence  of  rising  prices— |  We  hope  the  new  administration 


more  and  more  people,  and  an-  eventual  outcome  —  before  con- 


166.1  the  dollar.  Further  "injections”  of  gf  Canada.  Do  not  the  hank  de-! 
231  5, the  "easy  money  drug,  again  and  positors,  sa\ings  bondholders,  and 
182  0!"^^'"'  induce  fewer  and  fewer  jjgggj-gggg  policy-holders  deserve 
.564  8!"®'*"*^*^  money  at  rnore  consideration  than  the  bor-' 

4g7  2!  artificially  induced  low-  rates,  and  cowers  of  money,  who  are  —  if 
224.5  j(n  the  end  will  cause  many  to  jpjg^,  H,jg|^  through  —  planning 
294.4|cease  lending  money  at  all.  and  g^  gthg^wise.  to  repay 


Donns  or  i -.os. 

Industry  can  continue  to  ex-  ,  .  ..  .  ..  .  .u 

.  ,  ^  .If  'slating  the  saying  Lets  build  the 

pand  by  common  slock  financing,;  ,  .  „ 

.  ,  , .  .  1  ,  ,  subway  now,  it  will  cost  more 

which  would  then  be  relatively  ,  . 

more  popular,  but  how  can  we;'^*"’  borrowers  gam 

finance  all  levels  of  government-^’-''  '7 

municipal,  provincial  and  federal  I ®  ((  n'le.stion  of 

-to  sav  nothing  of  housing,  if  we''’'’'^  eventually 

have  scared  savers  out  of  a  will-i^^^^t  business,  to  which  Canada 
mgness  to  lend.  apply  itself  Your  admmis-. 


(kfLiiM)(iiins.llunM 

WINNIRCO 

STOCK  DEPARmEn 

Mtaktfi 

MoRtrtil  St«ck  IichinfA  Winnip«|  Stack  Eickani* 
Caaodian  Stack  Iichanfa  Colsory  Stack  Exekanga 

P»l*lU  mill  I*  <11  pHnil^cl 


BOND  raniiinaEiiT 
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aad  Carparaliea  SccMrilici 
IVamkcfi  et  lh$  hmtlmeet  Pttim  AiitItthM  ef  Ctiu4t 


Osia 


Winnipeg 
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In  some  other  countries  fear  of  (ration  has  an  opportunity  to  pur-, 
depreciation  of  the  currency  tendsl®'*®  a  policy  of  statesmanship. j 
to  offset  almost  any  rate  of  m-pased  upon  maintaining  the  integ- 
terest,  and  bond  financing  depends  rity  of  the  dollar.  Any  other  policy 
largely  on  commercial  bank.s  who  is  fraught,  with  extreme  danger, 
can  create  deposits  to  buy  them  |  As  secretary  of  the  U  S  Trea- 
This  IS  a  short  step  from  printing  siiry.  George  Humphrey,  remark- 
money.  Savers  ceased  to  buy  m  ed  recently;  "No  matter  what  their, 
vestments  repayable  in  fixed  suinS|motive.s  .  .  .  proposals  for  fiirtheri 
of  money,  preferring  speculation  credit  expansion  are  proposals  toj 
m  equities.  land  or  other  fixed  further  reduce  the  purchasing, 
assets,  c'-en  seeking  loans  at  high  power  of  the  dollar,  to  rob  e\eryj 
rates  to  add  to  their  own  sa\mgs  housewife,  every  farmer,  every, 
in  acquiring  these  assets  I  pensioner,  every  wage-earner  and 

In  the  1920s,  the  late  Lord  Key-  gypry  family  with  savings” 

nes  held  that  inflation,  even  as  aj  _ _ 

form  of  taxation,  was  ("(quitous, I 

but  m  the  depressed  1930s,  with  a|  .  U  l£  &  1 1 

falling  price  level,  he  altered  hisl  I  St  Moli  OutpUT  Up 
views,  feeling  that  a  gradual  3%  Campbell  Red  Lake  Mines  Ltd 

per  annum  inflation  was  respect- !  c^P°ct®  S’""®®  ^’^7*1*71"" 

,  ,  ,  ■  1..  u  1  .  second  quarter  of  1957  valued  at 

able,  and  might  help  restore  pros-  «,  ,7s  ,4,;  f^om  64.160  tons  milled, 
ipenty.  V5ere  he  alive  today  one  rj-jgg  compares  with  production 
I  would  think  his  opinion  would  have  of  $1  148.305  for  the  first  quarter 
(reverted  to  that  of  the  1920s.  In  of  19.57  and  $1,114,316  for  the  sec- 1 
any  event,  discounting  a  dollar  at  quarter  of  19.56  j 

;3%  per  annum,  lowers  its  value  to  ,4"  L 


.Ahiljhi  Piiuer  A-  Paper  Co.  Md. 
Adinini.str.'iiion  and  Trust  Co. 
Airiiew-Sijr pa.'is  Mine  stores  Ltd 
Aluminium  l.iniited 
Aluminum  Co.  of  Canada  I.imfted 
■Xmalsamalrd  Klecirir  Corp  I.ld, 
Ameriran  .N'epheline  Limited 
.Ani;lu-Canadlan  Telephone  Co. 
An;;lo-Canadiiin  Oil  Co.  I.td. 

Anclo-Can  IMilp  A-  Paper  Mills  I.td 
Ani;ln-Huronlan  I.imitcd. 

Argus  Corp  Ciinited 

Auto  Electric  Service  Co.  I.ld. 

P.anniie  Caiiadienne  Natlonale 
ll.ink  ol  .Montreal 
Rarvmin  Corp.  I.ld. 

R.ilhiirsl  P  A-  P.  Co.  I.td. 

Ilcaiihran  Corporation 
liclding  Corticelli  Cimited 
Hell  Telephone  Co,  of  Canada 
IJellelerre  Queher  Mines  Ltd. 

Ttie  Horden  Compans 
The  Rowater  Corp.  of  North  America 
Rra/iltan  I  ractioii  l.lgtit  &  f  co. 
Rritish  American  Oil  Co.  Ltd. 

Riitish  Columbia  E'orest  Products  I.ld. 
R.C.  Packers  Limited 
R.C  Power  Corp  Limited 
Broiilan  Reef  Mines.  I.td 
Bulloch’s  Ltd, 

Bulolo  Gold  Dredginii  Ltd 
Burns  A  Co.  Limited 

Canada  Pry  Ginger  Ale 
Canada  Iron  Foundries  Ltd, 

Canada  Machinery  Corp.  Ltd. 

Canada  Maltine  Co.  Limited 
Canada  Northern  Power  Corp.  Ltd 
Canada  Permanent  .Mortgage  Corp 
Canada  Steamship  Lines  I.imited 
Canada  Wire  A  Cable  Co.  Ltd. 
Canadian  Hank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronre  t  o.  Limited 
Canadian  Car  A  Foundry  Co.  Ltd 
Canadian  Celanese  Limited 
Canadian  I.ocomotlve  Co.  Ltd 
Canadian  .Malartic  Gold  Mines  Ltd 
Canadian  Oil  Cos.  Ltd. 

'  anadian  Pacific  Railway 
Canadian  Ctilities  Ltd. 
f  anadlan  Vickers 
Canadian  Wallpaper  Mfrs.  Ltd. 
fMoadian  West  .Natiwal  tlas  Co.  Ltd. 
f  anadian  Wesfinghouse  Co.  Ltd. 

<  atclll  Eood  Products  Limited 
Central-Pel  Rio  Oils 
Champion  Mutual  Fund 
Commonwealth  Inter  Corp  Ltd 
Cons.  Mining  A  Smelting  Co.  Ltd. 
Craig  Hit  Company 
R.  L  Crain  Limited 
f  rown  Zellerhaeh 

Pavid  A  Frere  Ltd. 

Pistillers  Corporatlon-Seagrams  Ltd. 
Poniinton  Bridge  Co  Limited 
Poinlnion  Coal  Co.  Limited 
Pnmininn  Engineering  Co.  Limited. 
Pominion  Glass  Company  Ltd. 
Pominion  Malting  Co.  Ltd. 

Pominion  Steel  A  Coal  Corp.  Ltd. 
Pominion  Stores  Limited 
Pominion  Textile  Co  I.imited 
Ponohue  Brothers  I.imited 
Piipnis  Freres  Limited 

East  Kootenay  Power 
East  Sulllsan  Mines  Ltd 
Eddy  Paper  Co.  Limited 
Enamel  A  Heating  Products  Ltd. 

T.  H  Estabrooks  Co  Ltd 

Ealconbridge  Nickel  Mines 

Famous  Players  (Canadian)  Corp.  Ltd. 

Federal  Grain  Limited 

Foundation  Co.  of  Canada  Ltd. 

Gatineau  t-ower  Co 

General  Products  Mfg.  Corp.  Ltd. 

General  Steel  Wares  Limited 

General  Trust  of  Canada 

Giant  Vellowknlfe  Gold  Mines  Ltd. 

Great  West  Coal  Co.  Ltd 

(.rouped  Inrome  Shares  Ltd. 

Guaranty  Trust  Company  ol  Canada 
Gvpsum.  Lime  A  Alabastine  Can..  Ltd 

Flendershot  Paper  Produtts  Ltd. 

High  Tower  Prilling  Co.  Ltd. 
Highland-Bell  Ltd. 

Hollinger  Cons.  Gold  Mines  Ltd. 

Home  Oil  Co.,  Limited 


lliidsnn  Bav  Mining  A  Smelting  I.td. 
Husky  Oil  A  Refining  Co.  Ltd. 

Imperial  Hank  ol  Canada 
Imperial  Oil  l  id. 

Imperial  Tobaico  Co.  of  Canada  ltd. 
Iniei  national  Paints  Can.  Limited 
Investors  Mutual  of  Canada.  Limited 

Johns-.Manville  Corp. 

Kerr-.Addisnn  Gold  Mines  Ltd. 
Kirkland  Lake  G.  M.  Co.  Ltd. 

I.ahalt  (-loiitn  Limited 
l.ahiador  Mining  A  E.xploralion 
l.a  1,11/  .Mines 

l.aiirentide  .Xereplance  Corp. 

I.eitvh  Gold  Mines  I.imited 
Leverage  Fund  of  Canada.  Ltd. 
I.nblaw  Grorelerias  Cn.  Ltd. 

Lohlaw  Comp.mies  Ltd. 

Macassa  Mines  Limited 
MacKinnon  StriietiiraJ  Steel  Co.  Ltd. 
MacMillan  A  liloedel  Co  I.ld 
Madsen  Red  Lake  Gold  Mines 
Mailman  Corp.  Limited 
Massey-IIarris  Co.  Ltd. 
MeColl-Erontenao  Oil  Co.  Ltd. 
McIntyre  Porcupine  Mines  Ltd. 
Melchers  Pistilicries  Limited 
Mersey  Paper 

llobeit  Muehell  of  Can.  Limited 
Montreal  City  A  Pistrict  Baak 
Montreal  Locomotive  Works  Limited 
Henry  Morgan  A  Co.  Ltd. 

National  Steel  Car  Corp.  Ltd. 

.Mrhi  Consolidated  Dredging  Ltd. 

New  Caliiinel  Mines 
New  Pirkensiin  Mines 
Noranda  .'iliiies  Limited 
Northern  Quebec  Power 
N'orlliv  estei  1)  Ctililies  I.ld 
.N'ova  Scotia  Light  A  Power  Co. 

Pamoiir  Porcupine  I.imited 
1‘arker  prilling  Co  ot  (an  Ltd 
Pato  Consolidated  Gold  Dredging 
Penmans  I.imited 
Pembina  Pipe  Line  Ltd. 

Placer  Development  Limited 
Powell  River  Co.  Ltd. 

Power  Corporation  of  Canada  Ltd 

Quebec  Power  Company 

Reitman's  Limited 

Renabie  Mines  Limited 

Resources  of  Canada  Iny,  Fund  Ltd. 

Reynolds  Aluminum 

Robinson.  Little  A  Co  Ltd. 

A-  V.  Roe  Canada  Ltd. 

Royal  Bank  of  Canada 
Royallte  Oil  Co.  Ltd 

St.  Lawrence  Corp.  Limited 
San  Antonio  Gold  Mines 
Shawinigan  Water  A  Power  Co 
Sherwin-Williams  Co.  of  Canada  Ltd. 
ShirrlfPs  Ltd. 

Sicks’  Breweries  Limited 
Silverwood  Dairies  Limited 
Simpson's  Limited 
SIscoa  Gold  Mines  Ltd. 

Slater  (N.S.)  Co.  Ltd. 

Southern  Can.  Power  Co.  Ltd. 

Standard  Paving  A  Materials  Ltd. 

Steel  Co.  ot  Canada  Limited 
Stowell  Screw  Co.  Ltd 
Sullivan  Consolidated  Mines  Ltd. 

Sun  Life  Assur.  Co.  of  Canada 
Siipertest  Petroleum  Prod.  Ltd. 
Supercrete 
Switson  Industries 

Toronto  Dominion  Bank 
Trans  Mountain  Pipe  Line 

L'nited  Amusement  Corp.  Ltd. 

I'nited  Grain  Growers  Ltd. 

L'nited  Keno  Hill  Mines 
I'nited  Steel  Corp.  Ltd. 

Ventures  Limited 
Wabasso  Cotton  Co.  Limited 
Waite  Amulet  Mines  Limited 
Westeel  Products  Limited 
Western  Grocers  Limited 
George  Weston  Ltd. 

Woods  Manufacturing  CO-  Ltd. 

Zeller's  Limited 


50  cents  in  24  years,  to  75  cents  in 
'only  10  years. 


In  the  fir.st  half  of  1957  recovery!! 
was  valued  at  $2,323,455  from  124.- Ii 
129  tons,  vs  $2.225.9.30  from  127.4.30!' 
tons  in  the  same  period  of  1956.  L 


The  Hnancial  Tfmes 
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Far  North  Will  Get  Oil  Tesf, |Fot"NTekel  Continues  |Dominion  Plans 
Husky  Probing  New  Areas  .. 


Heods  Coldwell  Linen 


Toronto.  —  Shares  of  Fatima 
Minins  Co.  Ltd.  have  hern  listed 
and  are  now  traded  on  the  Can- 


Capital  Boost 


Toronto.  —  A  special  meeting! 


Canadian  Husky  Oilj  Plans  call  for  Rcneral  surface ^adian  Stock  hJxchange  in  Mont-I^f  shareholders  of  New  Britislv, 


Board  Change  By  Kroy 

I  .  w  /  /  transection.  I  iicr  to  the  ira 

Jakes  Stand  On  S.E.C.  Maffers 

_  unsuccessful  At  the  lime  of  I 

Kroy  Oils  Limited  which  has'  ‘  One  of  the  mam  srounds  on  * 

recently  been  in  the  news  unfavor-.^hit'*!  Ihe  S.PLC.  ordered  the  with-  '  of'  si  ■’on'ootV'^  I 

ably  due  lo  action  taken  bv  the  shares  from  trading  .  .  ' 

uuc  lo  acuon  lanen  oy  me  _ c»  i  u  companv  s  gross  income  was 

SFr  haQ  arram  hnnn  r«/>nti^nna  Amefican  Stock  Exchange  cm  nnn 


Ltd  is  extending  its  search  for  oiLmappinR  and  photogeoloRic  studies, real.  The  company  has  three  ex-j Dominion  Oil  Co.  Ltd.  has  I  i  W  p  r  has  acain  hern  meni toned American  Stock  h:xchansc 

to  the  far  north  this  vear.  Accord-ithis  summer  on  three  of  the  blocks.lploration  -  development  projects  called  for  .Inly  31sl.  at  which  \  ,  was  that  the  company  had  filed  a 

ing  to  Lawrence  W.  Lee.  exeeulive  to  be  followed  by  detailed  studies 'underway.  The  fir.st  is  in  Shuel  authority  will  be  sought  for  anil  ^  report .  The 

vice-president  and  general  mana-i of  the  more  favourable  areas  later., Township  near  flearsl,  Ont.  where  increase  in  company's  authorized  Imk  t  i  ti?  V'^°j^!nucstioned  statements  in  the  rc- 

cer  for-'the  firm,  the  company  has  Photogeologic  work  is  planned  for  surface  geophysicial  tests  are  ex- capital  lo  12  million  shares  by  Hu  rh  nh  "‘^f^'ipnrl  were  estimates  of  oil  reserves 

Wiired  federal  government  ex- the  other  two  blocks  this  year.  ploring  the  existing  iron  sulphides  creation  of  an  additional  « non  non  |  %  ,  "'Slmen ’’  Siven  by  David  Dooley  of  the  firm 

ploration  permits  covering  over|  .p,,p  no.ssibililies  of  finding  oil  commercial  possibilities  A  shares  of  40  cents  par  and  chang-,^^  !  T5;|  hannens  ma-azinc  Dooley  Engineering  Company 

4.7  million  acres  of  land  in  'hejgpp^g^  he  good.  Thick  .sediment- corporate  name  lo  Asamera  ™  ''  articles  are  notorioTsly  behind  their  ini'®  producing  and  non-pro- 

Yukon  and  Northwest  Territories;g|)^  hdieved  to  he  favour-!'"  be  rexealcd  as  to  location  ap-  oil  Corp.  Ltd.  Company  at  present  ,  times  when  they  dea^l  with^ilcms  i' 

and  has  begun  geological  work  to  ,  accumulation  of  oil  andiP®''*'""-''- !"''jhas  ,rft.-T7.000  shares  outstanding  ^  /|  ^  sthal  ought  to  have  spot  newc  treat-  Devdop- 

evaluate  the  acreage  .cas%re  known  to  exist  in  tbe  Por-i,'"^'"*^  ^"^veys  specili^  .Meeting  al.so  will  be  a.sked  to  „  f  |  mcnl  Corporation.  Mr  Dooley  is 

The  lands  covered  '’V  Canadian Plgi^  g„^  Porcupine  pia- 1  "cations  are  under  going  gtoiind  approve  the  issue  of  4,000.000  of  '5  |  -lohn  Hext.  president  of  Kroy  iirTnltl'n engineer. 

Hu.sky's  permits  are  m  five  -scpa  jfp^,,  blocks.  In  the  Fort  Simp.son"C'^-''-  .  the  newly  created  shares  for  IhC;  '  '/  4  ; -  Oils  Ltd.,  has  now  issued  a  letter  and**^'/.  before  the  comrni.ssion 

rate  blocks.  The  J block,  other  operators  have  drill-i  Barllell-f.eikie  N'ckH  acquisition  of  interests  in  explora- 1  |a^|L  shareholders  in  which  he  de- rstimates^'h'i^^'^oa. 

block  lies  well  within  the  Arctic  g  ^.hjrh  have  e-stab-ipcopcrty  south  of  Tinimins  drill-|,inn  ijf.rn.ses  on  more  than  2  2.-)0 /  scribes  the  changes  that  have  lak- fjps  Mr  Trl^wLo  '^7r''d 

Circle,  about  7.'S  miles  S"uthwesl  |jj.hp^  ,h<.  gedogic  section  of  the  's  continuing  ainn,.  a  line  of.ppp  ,hp  Islands  of  Siima- '  . ^  en  place  within  the  company.  tMr.  endneer  emninvod  hv  ih^”y  ' 

of  Aklavik.  and  the  southernmost  ,,h-surface.  Aptidinal  and  fault 'n.'cl'c'hca'-ing  .sy.slems  of  com  ,,g  ,,g,.g  jg  fhe  „.g,  appdnteri  president  on  h?:'  .nH  r.'  ^  ^ 

block  is  in  the  region  .south  of  Fort  ,.,r„c,„res  and  re.servoir  beds  of  siderahle  lengths  and  widths.  Drill  p„hije  of  Indonesia.  Of  ihe.se.t-  P-  KIND,  ol  Montreal,  who  has  .June  24tht.  VVe  excerpt  the  share-  I  "  ,^1111 
Simpson,  about  RO  miles  north  of, gg^  j;i,„rian  age  arejassays  lo  date  have  relurnedjdiares.  .2..Vin.onn  shares  are  to  be  ^cen  elected  president  and  direc-|holder,s  letter  herewith  because  of  resor  "  u' 

the  British  Columbia  border.  Cn-  knowp  in  the  area  of  the  Peel 'grades  of  ore  ranging  H  orn  a  con-  p,g„^  (■  y  y  g;ior  of  Caldwell  Linen  .Mills  Lld.iiis  undoubted  interest.  dven  hi  Mr  nTi  xf 

radian  Husky's  net  interest  in  the, p,g,^g,,  block.  Only  the  Ogilvie  tent  nl  between  ..it)  per  cent  and  ^.boiK-owned  Netherlands  .siibsidi-,”"  replaces  M.  H.  Caldwell,  of,  ‘T  wish  lo  mention  an  article  “'gl,  doli.  ihliL 
acreage,  some  of  which  is  owned|pg^jg  jg  ,br  Ogilvie  moun-  4  Ifi  per  cent  of  nickel.  .g^y  g,.  ^^g  ^  Q^gpi-gi  (-gi-p  gf  Iroquois,  son  of  Ihc  founder  ol  Ihciappcaring  in  the  .June  22nd  i-ssue  matters  of  nnilnn  InH  fii^f 

jointly  with  Canadian  Superior  f’il|,gjg^  ^pg^gig,.  gpgiggjpally  unknown;  An  underwriting  agreement  pro-kTp„,  y  o,.k.  for  its  interests  in  the ''U^'oess  who  recently  retired  from, of  The  Saturday  Evening  Post  en-  f„f„rp ‘«iil  inU  111.1,  ll  "  ‘  . 

Company  of  California,  is  "''"'^and  topographical  features  thcrc'vidrs  for  an  option  on  a  further  I  pnjpgibang  block  in  .Sumatra  and  ao''''e  duty  as  president,  but  who  titled  “Beware  Those  Phony  .Slock  jn  i„iv  nsc  a  inttll  ' 

s.sno.oon  acres  thpl'oor'  speculative  appeal.  ,200.000  shares  at  prices  ranging; -pp  onn  shares  lo  Sea  Oil  ft  Gen-  remains  as  chairman  of  Ihc  board.  Salesmen."  The  article  makes  re-,bv’(he’  Securities  and  FYlIn!!'’ 

Two  crew^s  f J.^k  m  ^be,  acre-l^""’  f  T  ^  C  *'  ;%'^'''':eral  (’orp.  for  the  other  Indonesia  Mr.  King  is  director  and  vice-  ference  to  the  company  and  also'cLmWln  iT  resject  to  t^ 

Porcupinp  Platraii  hWk  and  ■  d  _  ranaHian  ll!i<;kv'<;  ^  takrn  up  on  or  before  jptoresN  president,  sales,  of  Dominion  Tex- Mr.  Samuel  Ci^rlen,  Mr.  Ci^lrn  was  petimafp^  K  :lnnn^rr^r^  lu  * 

„„,l„u.,per,™„.-,.ni  '"wr.  Hri.i.h  D,n.,mon  h,.  r,.  I.M .  fejor,!  c™n,.rt  ,hc  ™mpan.v  ^  1^^ 

I  'h  ItY  occ  sToLllv  hylneracr^^  Canada.  Thevll"  flP'^tered  into  a  contract  with  Empirc| - la.sl  year  when  the  company  en-  Mg,.  Schwebel  in  New  York  the 

l^alnlrs  Ihe  crews  will  prepar'eicompanv  announced  the  purchase  g  ccor  in^  o  he  listing  Rgj.g„rgg^  Cg^p  gg^  .Shear.son.  CqP  Qj|  CoS.  Drills  i  j^p^pi r''^  American  atter- 

1X1  mM.s  lilng  .Hammill  Co.  by  which  the  latter  P,,  T'’"  ""mP^ny  did  not  rr- 

wine  aircraft  and  canoe  for  Saskatchewan  and  a  bituminous,  .  ^  _  t"o  concerns  have  exclusive  right  innisfoil  FolloWUp  ,  .  '""..cr  a.^sociatcd  in  any  capa- gpjvp  ibp  Ipiipp 

Iran.porlarmn.  AnalUfr  parly  is  ..and.  prrmil  Ipr  sa.im  pri  acrrs|EorningS  Goill  For  |;p  .arranar  an  aarprmont  lor  Ihr  calpnrv  -  Canadian  Oil  (-om-'.iaa.  “ciiVrl  alid'''!’™i’s  Pa‘'nOT'.  .'■'t  "'t 

Aidc'rc?"'^" ”  Discovery  Y'knife  !rh'rsSn„r:,«cr';l"s;':”ir:'  ,''A  osicn!  rsind  hfi'hr'JkST:  cis 


....o  on,.,...  i,.v„i,v.iAu  ,, _  _  .  ,  ...  proximalcly  Stn.ooo  per  month 

^|in  a  somewhat  tendentious  article  [gj^p  ggjj  mislead'ln'*^  rcnnrt*  The  transaction  w 

l|which  appeared  in  Ihc  Saturday, !,uestionrd  sta  crJlnTs  Tn  he  rc^  Development  Corporal 

g  Evening  Post  last  month  was  head-, port  were  estimX  of  M  acquiring  income  produci 

ijyl^^-Bnparn  Those  Phpne  S=,PS.'?r"„";rD":'id S,:',”;! 

C'l  .Vs  .sp  plirn  happens,  maaazinc  fop  ']he''Vodur!nc'''^and  ^noPYipn  '  Dtirinp  Ihr  lasi  In.  urfks.  I 

:  articles  arc  notoriously  behind  IhcirMucing  properties  acquired  bv  •hc'*^"'"'’^"-'’  received  a  numl 
X  company  from  Coronc  DeOelop- mnuiries  hy  letter  and  t^ 

.  Uhat  ought  tn  have  spot  news  treat- mcnl  Corporation  Mr  Donlev  1*’'^"'’''  conrerning  a  conlemplai 
u  .  a  .  r  E-  "  ""isulting  petroleum  engineer.  amalgamation 

nu  , la  ?  ’  '’’■‘'‘'‘•.f'f"'  He  testifird  before  the  commi.ssion  amalgamation  was 

-  Oils  Ltd.  has  now  is.sued  a  letter  anrf  confirmed  under  oath  the  investigated 

/to  shareholders  in  which  he  de- p^timates  he  gave  on  Ihc  proper- 'I  are 

scribes  the  changes  that  have  lak-  tjps,  Mr  TcI  While  a  niialifieH  '">■  any  merger  nr  amalgal 

_^en  place  wulhin  the  company,  air.  engineer  cmplovcd  by  the  Smir- 

as  I  fnl  Exchange  Commission.’  .  - 


al.so  Icstilied.  His  estimates  of  the,  Britolfo  MokcS  BlQ 
re.scrvrs  were  low-r  than  those  la  •  ^  ^ 

given  by  .Mr.  Donley.  The  Com-  PAOVC  111  UnfariO  O 
pany's  view  is  that  r.stimates  arc*  Britalta  Petroleums,  Ltd.  f 
mailers  of  opinion  and  only  the!„_„.  u,,  j  ,  ,  . 

future  will  tell  which  arp  rnrrpfi  cxtmdcd  ils  cxploratJ 


carrying  out  a  .cmiiar  program  in  me  . . .  DlSCOVCrV  Y  knitc  I 

Jn  the  Fort  Simpson  block.  'em  AlhcrIa. _  7  ] 

_ ■  -- — - j  “  Consolidated  Discovery  A  cllow-; 

_  ■■  r*  La  Rnncf  In  Mines  Ltd.  reports  net.  rarn- 

To  Merge  Eight  i  Doosr  m  g,  53--gg„  ,g  ^gg^^ 

,  ^  _  CodV'RcCO  Copitol  a  share  for  the  six  months  ended 

Rio  Tmto  ^oup  ,  i ,  ™d-;r;?.,'s,™‘,,'p7„rr;'h:“ 

Toronto  --.Shareholders  of  eight ';,lX7of’co%..n^  Mines  .'(llr  ' 

of  ,he  .smaller  approval  of  an  inrrease  ,nj>  p^g^g^j^gg  ^g,,  .b^  .,g^ 

of  the  Rio  Tmto  authorized  capital  to  five  mdlion | ,g,g„g^  $1.. 1.10.6.39.  up  sub-l 

asked  In  approve  an  amalgama  shares  hy  the  creation  of  an  addi-.^  .  ,.  ,  '  p  ! 

Hon  under  l''"aal  two  million  $I  par  |„rp  of  .$I.H7„112.  A  total  of  24,890 

Consolidated  Mines  L  d  I  Approval  was  also  given  '"’  ,00^  of  ore  were  milled  as  against  i 

Frederick  (  onsoiideiir’n  "ui  (<rpasin2  fbp  hnnrd  to  fivp  fromi.q-oo 

capitalized  at  o.ooo.nm  ^  wilt  17;:  ^  Income  lax  provision  for  the' 

shares,  ' '"^l  t  merg7-  Ke.^.'lcr  «ere  elected  to  the  g^gg,b,  ,,g,  5,3,- ggg  g^g,,. 

be  issued  to  the  eight  mergm,  gp,^,,,.  ,pgt,  „„  ^be  board.'^ggbip  ig^,  year's  $100,000. 

companies.  ,  I  .t  S  Williams  president,  staled;  ,  ^  Rvmp  nmeiHorn  vtnipd 


ftammill  ('0.  by  which  the  latter  ■  *  x  *1  r  II 

:lwn  ennerrns  have  rxc‘Iiisi\r  ri;:hl  InnlSTOn  FollOWUp 
1 10  arrange  an  agreement  for  the  caipgrv  _  cgnadian  Oil  ( 
,dr\eIoprnenl  and  exploration  ol  •  'i-  ♦  j 


i/i-vt  iu[jincni.  i^orporaiion  rir  »>  npv«  Tim  .,,.4  ' 

no  longer  associated  in  any  capa-  ccive  the  letter^  ential  producing  horizons  in  ( 

city  with  Ihc  company.  Messrs.  .i,  „.a,  i  ,bp  -f  .u„  lario  arc  relatively  shallow,  m 


s|EorningS  Gain  For  jm  .irranay  an  aai'famont  for  tha  c'alparv  -  Canadian  Oil  'G'i|Vrl71id'''!’a!'.i’.  0177' a  a;'!,  "'t  'I'- shalloa,  m 

■  Discovery  Y'knife  """"""‘T  S  »  ■'  A  <”S™  I,7'a 

.P--  J  «  f’alembans  block  in  »Sumalra.  ^  _ _  .  f-*  »  issuen  ny  rno  company  lo  Coronal,  m  the  western  nrn\  nrre 

Consolidated  Discovery  Acllow-;  If  an  agreement  is  .successfully,''''-'^'-  follow-up  well  .  j  ,j,b  , bp  Development  Corporation  were!  .Survev  work  will  Man  li 

knife  .Mines  Ltd.  reports  net.  earn- concluded  these  two  (-oncerns  wiil  While  Rose-C.  A-  K.  Innisfail  .N'o  ]-  94,h  (bp  hnarH  nf  Hirl  tnr  i(,vmin  exempt  from  registration  . 

ing  of  ,$377,000  equal  to  14  cents  receive  an  option  lo  purchase  400.-!, «  „„  rti.scovrrv.  '^rd  the  appoint "’I 

a  share  for  the  six  months  ended  000  New-  British  Dominion  shares,  3.,  j.^  Hisr-nvrrv  which  has  been  A  Camnhell  as  nrosiHmi  llo  r-nn  company  issued  Ihc  'O  soiitli-wc.stcrn  Ontario,  on  B. 

.  June  .30  last.  This  compares  with  at  .$2.70  a  share  exercisable  within!,  Thi.s  discoverv  which  has  f  1.500.000  shares,  the  company  rc-  &crcs  acquired  in  the  purchase 


Norpax  Dea  ing  r  •  '"7''  securities  and  Ex-  power  over  anv  of  them.  It  is  un-  '  - - * 

.  The  thickness  of  pay  zone  is  I  change  Commission  was  filed.  Ifforf.inate  and  has  cau.srd  a  grlnt  - - - 

For  Nickel  Sale  'exceptional  and  has  been  exce  M  was  prepared  and  filed  tor  iheideal  of  damage  to  all  shareholders  «.• 

rur  jdie  ,,g  ,  fjelds-i company  by  Milton  V.  Frceman.ifhaf  they  did  fall  into  ihe  bands  SltUOflOfl  Wonf-cd 

-  notably  .surli  ma.iors  as  Bonnieign  attorney  in  Washington  and  of  various  people  operating  un-  Novni  oni-.r  ir  #  c  w 

Negotiations  hy  Norpax  Oils  ^  Glen.  Wizard  Lake  and  Golden  former  .Assistant  Solicitor  of  the  desirable  establishments  in  New  I  Completing  thort  Service  oppoinn 
incs  Ltd.  are  continuing  wilhiSpikc.  Quite  a  bit.  of  drilling  will;sppgpj,jpj,  gg^  j..  |  gr  Commis-  York.  The  nresent  manaermpnt  "S"!  February  1958,  desireT  .nter„t 


power  over  anv  of  them.  Il  is  un- 


companies. 

The  list  of  the  rnmpames 


Situofion  Wanted 


iExecutive  BrorrcH 


’  .1  .s  winiam.v  iiicsiucin,  mhivu  ,  ^  D.,rnp  nrPsiHoni  vi -,100 ! . -  . "  , . . .  .-vsMMdiii  .-wiiciior  01  iiic  ncsiraoie  esianiisnments  in  .\cw 

at  mrrtinp  that,  an  immediate Lu*  j  .  recerv'ps  ahnvr  thr  *> -inn' continuing  withiSpike.  Quite  a  bit  of  drilling  wiH  Securities  and  Kxchangc  Cnmmis-  York.  The  prosonl  management 
.  ,  I-  el  .  .  • _ .  .  mHi  nrr  reserves  anove  me  .i.dilU: c/jimro!  irtfnt'/>c»c  ronnirpH  tn  nvov^p  it  un  hii  i  ^  in„  t- _  >  .  _ *_•  i  ...  .  .  ^  p 


ing  remunerative  employment,  mini 
mum  solary  $6,000.  with  good  pros 
pccts.  Age  36,  morried.  Master' 
(Foreign  Going)  Certificate,  speak 
French  well,  Spanish  slightly.  8o 
400,  The  Financiol  Times,  Montrcoi 


Ltd.,  one  share  for  29.  Grand  _ _ 

Chibougamnu  Mines  Ltd,  Pm/I.irflnn 

share.,  for  .seven:  Frederick  Min  3»SC0e  KrodUCflon 

iiig  &  Development  I,ld.,  nine  Up  For  6  Monthi 


iCanam  Production  Wuh  funds  provided  by  a  recent  The  rollow-mi  wen.  white  Ro.sei,bgggp  market.  He  will  assert 
PInne  PActnondxa  underwriting  the  underground  de- IIp^  hllfl'h"'-  P'’0P"''  rf'sclosure  ac-' 

Klons  Postponed  velopme^  program  is  being  .7t7plsf  of  fhe^rifscoyJr7i‘^"’'f''"S  '"  '>1^ 

Vancouver.  —  Production  plans  ""'"Fated,  he  reports.  f^"  ‘  ti.!n  ...nii  ...iii  "'as  offered  hy  your  company.! 


ng  «  in-xf..,,,.,.,  ..  . .  .  wp  .  w  Vancouver.  -  Production  p  ans  ""'"Fawa- ""  ""ports,  work  .so  tar  "Y. w-as  offered  hy  your  comnanv  : 

"■’7  5:;„'rY;nr'7ri.o''?.;i  '■'’I’P"  ,'7  '’“T’Sed  St  bi  Ca„ad'Ia'"  oial'ta  comn.ia„on^.houW  ha.Tc;!;:: 

t'™  rnnppho  Mines  l  td  one  PFOff""fion  of  its  .subsidiary,  vSiscoCi await  a  brighter  copper  market.  th"  first  level  results,  he  Calgarv  i-if'ou"<f  f"  allow  shareholders  the 

77.  Min.  Metals  of  Ontario  TJd  diiringhn'"’'  ""Port  of  company  states. I -^s.  Assays  foMhe  first  10n_ feet  ^ 


or7  :il7  lke  Unill  Mi^iMetals  of  Ontario  f Jd  .'  Ffuringi-n.^'  ""Port  of  company  ^o;;n^7o;S;ra;ion''7^;^  of 

Ltd.  one  for  .39.  and  Plum  Cran-I.b.ne  amounting  to  100.176  ounces.  I  »'  ^  a  efaS  in  exce^of  our  n7  Petroleums ''‘•'I  h" /'rp 

ium  ft-  Metal  Mining  IJd  .  fivelup  from  9R.0.50  ounces  in  Ihe  pre-;77"' T"’ 

for  eight.  ivioi.s  month  and  94.120  ounces  in  '”^^  condition,  and  ihe'comh'nrd  nickel-copper  and  widths  - - - - 

RnarH  nf  Hirn.-iors  of  Frederick '  iiinp  lasfi  operation  could  be  resumed  on  "PP"'’"  belter.  _  ,  _  .  i^bed  Ihc  i 

Board  of  dire. tors  of  Frederick Ishorl  notice  On  the  first  level  aboiil  1.50ol  ProduCf  1011  GaUl  gg^  ,bus  ej 

Consnlidat.ri  will  he  W.  M  Roiick,'  For  the  first  six  months  of  19, 1/.,^"  '  " ’"v. ,  .  ,  inne  n.r  v.riin.i  r...  ...  ■-  ■  .p*  •  ■  . 

W.  R.  Malone,  .1.  A  Sadler,  .1.  E. 'silver  production  increased  to  570,.*  /  ji'  g7Tin7-,lm  ,n  ih.  ono  lill  Bulolo  Gold  sion  s  power 

L.  Evans  and  R  .1.  Howe.  ;647  ounces  from  524, .346  ounces  ini''  •  amounted  In  $.9. .->99  and  -  a  -n  a  P'"- 1  \-anpn.,,p-  Rnlnln  rnlrl 

Proforma  balance  shed  of  Fre  .the  corresponding  period  of  last7''''P"'  ''abilities,  including  a  T""!  "f  length  drifted  across  an  \aneou\er.  —  Bulolo  Gold  _ 


will  be  urged  that  the  striking  of 
your  stock  from  listing  on  the' 
American  Stock  Exchange  pun¬ 
ished  Ihc  innocent  stockholders 
and  thus  exceeded  the,  commis¬ 
sion's  powers.  ‘ 


REALTY  INVESTMENTS 


nh»r  el  Tht  feel  Itial*  tcord  el  Terente 


110  lAY  IT.,  TOUONTO 


IMoif,  3-5088 


estimated  minimum  width  of  16  Dredging  Ltd  ,  reports  production) 


derick  Gnasnlidated  at  May  .H.lyear  l$475,ono  loan.  In  $527,770.  .estimated  minimum  width  of  16  Dredging  Ltd,  reports  production 

1957,  shows  rash  of  $.30,370  and  Gnball  production  during  .bine, I,  Poring  the  past  year  Canam;'""'-  Drade  on  this  level  is  around  (or  the  three  months  ended  May) 

investments  carried  at  $1,226,442;  1957.  increased  to  2.1.30  pounds  .300,000  shares  for  $262,500  2' z  per  cent  combined  nickel-cop-  amounting  In  12.326  ounces  in! 

having  a  quoted  market  value  ofifrom  2,080  pounds  in  Ihe  previous  and  100,000  for  mining  claims  P"",  "'fh  nickel  accounting  for  jbp  corresponding  period  of  last  I 
$3.627. .598.  Current  liahililirs  tntaljmnnth,  and  down  from  2,.3I0!fo  bring  issued  shares  to  3.896.640  f’-'  P""  ""nt  to  70  per  cent  of  the  ypgr.  Value  of  gold  recovered  was 
$20,890  'pounds  in  June,  19.56  of  5.000.000  authorized.  , total.  *4.31410  rnmnarpH  with  *.1RR  990 


pounds  in  lune,  19.56 


Canadian  Business  Index 


Indion  Lokc  Mine*  ISigmo  Production  led  May  .31  amounted  in  51,827 

Toronto,  —  Indian  Lake  Mines;  Off  in  1st  Holf  loiinces  compared  w-ith  40,1.34  in 

Ltd.  has  expanded  its  holdings  to  Reduced  oroduction  diirin"  tunc  previous  year.  Value  of  prn- 
129  claims  in  Ihc  mysIcry-Moak  rut  oiitniit  of  .Siema  Minr,:'' (O.iP.  'il.l'l'’  $1.81,3.945  against  $L- 


$4.31.410  compared  with  $388,920. 

RecoT'ory  for  the  fiscal  year  end¬ 
ed  May  .31  amounted  In  51,827 
ounces  compared  with  40,1.34  in' 


izR  Claims  in  inc  mysicry-.Moak  cut  oiitpiil  of  Sigma  Mines  (Qiie-^ 
Lake  area  of  northern  Manitoba,  bre'  Ltd  in  the  fir.st,  half  of  this! 


404.690. 

N>t  profit  from  drrdscs  and  by 


riNANTlAt 

Chartered  Bflnke— April  w 

Demand  Deposi’s  .  - 

Savings  Deposits  . 

Total  Loans 

l.ife.  Insurance  Saks  . 

BUSINESS  CONDITIONS— D  B,S. 
Oeoeral  Eronomie  Situation- 
Index  of  Industrial  Prod’n. 

Apr.  nV-V-IQ. 

production  and  Cien»ral  Fnslneui 
Mineral  Production— 

Gold- 4  mo«  .  Ot, 

Asbestos-  -1  mo,« 

Coal— ^  mo< 

Iron  Ore  Ship  -V  mo* 

Cement— .1  mns  i 

Manufarturing  Production 
Newsprint-  4  mos 
Wr»ndpulp-  V  mos 
Fine  Paper— 3  mo$  fSh  *T 

Paperboard  —3  mo*.. 

\\'rappin?  Paper— 3  mcs. 
fifeel  Ingots  fi  mot  <Sh  T 

Pig  Iron-  b  mot.  (Sh  T 

Auto  Sales  -1  mos  <r 

Paints.  Varni.«;hes  Sales-.!  mos. 
Manufacturing  Inveotonea—  April 
FOREIGN  TRADE— DB.S. 

Total  F'.xporfs  ,.  t  Vin 

Total  Imports  V  Mo 

V  S.  Balance  12  Mo 

f  K.  Balance  ....  12  Mo 

DOMESTIC  TRADF— DBS. 

Chain  Store  Sates  ....  f  $ 

Department  stfirp  Sate*.  s  ' 

Retail  Sale.s-  .Apr 
i^holesale  s^tes-.!  mo« 

Fail  C arloadings  UeeJ*  timr 

Do.  (  um  Total 
ritICES— D  B  S. 

Wholesale  Prices  Mav  /mi's. in  _ 
Consumer  Index  lime  (ton 
GRAIN  STATI'^Ttt  s- '»  I'  ' 

Wheat  in  Store-  .tune  :’4  tBijsh 


A  w  inhiiunn  nrcdrioni  7  . .  . "  I  ripi  proiii  fiom  fircngcs  ano  nv 

,9.  W.  .lonn.ston,  \  ICC-prp.SIdenl  nf  y^gy  Ig  |q.3,,.T3  tons  with  recovery;  jpg, .Ijp  nnrralione  (nr  Ibp  Rural 

Ihe  company,  told  shareholders  fli  of  $l ‘>07  oro  ;js  comoared  w'ith'  operations  or  the  fiscal 

I  annual  meeting  "1.,  y"^r  is  estimated  at  $8.50,000,  the 


^.Tlfi.ftoo.onn 

4,211,000,000 

.A,4Jt2.000.000 

.A91,300.noo 


V7i>4 .000.000 
A.919,000.O0O 
.VI W  000,000 
493,800,000 


A  rnntrarf  hnc  hoe^n  1  i  f  t^ns  yielding  $1,336,791  in  rnmpanv  reports.  No  dirccl.  com- 

„  1 ,1  A  contract,  has  been  let  foi  a  the  same  period  of  19.56  narison  is  available  Net  nrofit  nf 

'  wver^lThr^arE^  'olalled  21 .600; ihe  company  from  all  oplrllions 

-22,2  sur\ey  to  he  "arned  mil  in  the.  tons  with  recovery  of  $152.495, ' in  fi.scal  19.56  was  $396,961.  off  from 
jcastern  portion  ol  the  group.  iwhicb  compares  with  $228,916  in'$7n4,92t  in  the  year  ended  .May  31 ,  * 


Will  You  Miss  Coming 
Profits  in  Canadian  Oils? 

This  year,  (.'anadian  oil  and  gas  shares  have  been  enioymg  a  sustained,  high  volume 
advance.  Thi.s  advance  is.  in  our  opinion,  just  the  heginnuig  of  the  great  true-growih 
period  of  the  Canadian  oil  industry. 

.lust  in  the  first  half  of  this  year,  informed  investors  have  seen  profits  like: 


GET  NEW  BUY- HOLD -SWITCH  RATINGS 
ON  THESE  153  CANADIAN  Oil  STOCKS 


Appoiiiliiicnls 


vi  i  Pareupin#  Min»»,  Ltd. 

-IS  s  ; announces  the  appointment  of 
',2.8  :  Nathan  D.  Adams  as  manager  of 
its  Mrfntyre  mine  at  Schumacher, 
Ontario,  a  position  lormerly  held| 
.  hy  M.  L.  I'rquhart  who  early  last! 
;  i  j  month  was  appointed  general  man-* 
■?,?  ager  of  Ihr  rompany. 

,n  ;  3’he  company  al.so  annoiincrs  the 
IS  lapfwintmenl  of  .lames  M.  Hamil-' 
"  ton  as  assistant  manager  nf  it.s* 


THE  OIL  MARKET 


Trontactien*  en  roronte  Stock  Exchange 

<Cin«inE  auMatit^fiK*  lul?  1A,  ia.ii) 

£  H'fh  Uow  CIomI  SAltt  Slock  1 


—  A  ~ 

Arm*  G»i  A  ntl 
A  tax  P*trfll*um 
Altpx  OiU 
Amalta  Oil*  Ptrt 
Am«rican  Lttdua 
P«t. 

Amur*!  OH 
Atiek-Am*r.  rxfll 

-  t  - 

Pail*v.S*lhur»t  All 
Raltae  AiU  Ltd, 
FanP  AM 
Bait  Pat. 
Rnnnwilt*  AH  A 


A«v*n.  Palmar  AM*  O  — 
Ottma  ExBkratiaa  Oil  ^l•f»lft 
Aamlntnn  OH.  Ltd.  Okalti  Oil* 


12  Months  —1.287.700,000 


‘’20.142,000 

tfU.noj.noo 

4.377.227.000 

1.819.047.000 

t.OTfi.724 


1 .417.900  000 
1 .372.200.000 
—  840.000.000 

+  .37.1.300  000 

'»00  007,000 
440.114  000 
4.047.78,3.000 
l.fi.a4. 319.000 

1 19-8.17 


„.  ‘  '  1.100  .Armp  C,aa 

3 he  company  al.so  announces  the'  zonoA.iai 
apfiointmeni  of  .lames  M.  Hamil-'  *'Triur 

ton  as  assistant  manager  nf  it.s*  :’i, non  Anchor 
McIntyre  mine  at  .Schumacher.!  * 

f\  ,  •  ax  11  -I  I, /$>.'>,  1)0  ptn 


.Ontario.  Mr.  Hamilton  has  been 
Iw'ith  Ihe  McIntyre  organization  for 
twenty-nine  years  and  is  a  gradu¬ 
ate  of  Quern's  I  ;ni\ ersity. 


j  1.26.3,  r)o  pffl 
I  21.i7.3  Banff 
I  t.'.,nno  Bala 
1  1 .000  Brats-a 

17,400  Biltall;) 

,  I’.OOO  Cahatica 
I  lo.fi.-yO  ('alalia 
,  >,43001  ffl 

I  lt.082C  Dll  EH* 
I  .-,.140  C  Oil  L  "• 
'’1.983  f'S  Oil  wt* 


17.25  13..17  17.00 

.1-4. .30  .10.62  .14  00 
.1  ■’3  2  73  3  0.3 


18  3.7.37  Rirhwll 

90  ,  .32.323  Rocky 

31  ;  .1.907  Ro.valilf 

-12  t  !;’0  Ro.NAlifp  pr 
17  141.1  420  Sand  R»\ 
no  6,300  Sapphirr 
OQ  6.010  Sapph  rtfht 
1.3  16.141  Scurr.v 

to  28.R6.3  Scour  Evf^ 
'^8  j  7.600  .Souris 
It  I  fi.230  South  U 
10  119.300  Spooner 

14  ‘  61  ..134  .Sfanufil 


..  0 n  '  frnrdon  ('iifllr  ha.s  hern  appniril-{  oii  eh« 

".‘J  rd  Mana^rr  of  thp  npwly  formed'  f s^oii^wrr 
Remington  Sales  Division  nf  the  Fn.znncs  Pair 
John  Inglic  Company  who  are*  .'.i*  r.?i'' 

I  5’  marketing  a  new  system  nf  yrarj  2?A.inr  b,  p.mp 

'round  air  conditioning  equipment  ’•125  r  rh.ritn 

-  A  .%  ••  1.100  (  Drra  «•)* 

_  •  •  *  1?.127(:dn  Do* 

G  B  T.nnghiirsl.  \'ire-rrrsidenl  rs.’inc  Kv  r.a. 

HI  Marketing.  Canadian  Retrofina; 

Limited  has  announced  the  ap-'  2..540  no  wi. 
poiniment.  eticctive  immediately,  can,!.  \ai 


kv-'-; 


poiniment.  eticctive  immediately,  ’’^.izcan,!.  \ai 

.  r»  n  t  o  1  *t  '  11.918  ('anso  Dil 

of  A.  R.  Rraton  as  .Sales  Manacrr  97.929 r  Dei  Rm 
of  the  Maritime  Div  ision  wiih  ’  liin  C  hanr-r  nu 
headquarters  in  Halifax.  I  i";”;;; rTi^nh.. 

14.9,30  (‘  (’ordavun 


.1.00  7  90  2.81  i  9.230  South  U 

MO  130  1,10  119.300  Spooner 

11.3  1.10  1,14  '  61..134  .Stttnweil 

.i.^.no  3i.6:t  14.30  j  7.900  Te.\  01 

190  1,1.3  17.3  I  11,343  Tr^ns  Emp 

2  .VO  t.ba  2.2S  I  ll.Rfl-  r>n  r'. 

c?n  V  5.,  175  j  27,.i,.8Tnaa  o.i 

Pin  7,Ci  77.5  !  114, .1.1.1  Un  Oil, 

'P  11  .14  ‘  7. ion  Viilran 

Pin  5. in  p.in  ;  M.sin  wavn. 

7n  Rn  6P  j  nn.Ki  Weinar 

7. in  7  n.i  !  ip.p.sow  Mavj.il 

i..’n  1  n  1.11  I  )7,7ni  w  opralia 

«  <1  P.Z.1  p..in  3,!vin  Do  wc 

P  in  p  r.  p.sn  I  inn  w  l,easp 

2.7n  2  hS  I  1.715  w  Narn 

in,p7  j.nnn  7n..in  !  p.i.mnvan  car. 
M.,in  14  nn  14.3/  :  .IP.711  Oalhmui- 

2..1  i.sn  OP 
2  in  on  2,n2 
11  in  17.37  )1.37 
.115  3.Rn  3  nn 


RlXh  Low  C3ee* 


1.4.5  i„in  1.4.1 

pn  nn  tin  no  en.nn 

i.p.i  .1.5.5  3. Bn 

7,nn  B.4n  Bin 


7.1,1  7  75 

U'l  ?P 
P  in  7 


3, .30  .3. .30  3. .30 

300  1,96  1,99 

.lO’i  .07  .07 


Brjl.ainin  P.l.  r,rli)i.ll  Fr« 

Brituttt  P*1.  u 

Rritlih  Amurlfin  Hijh  f,r**t 

—  C  —  H ighvAAd  f 

r.nlaitt  P*t.  HAm*  OH 

Cflaary  4  tdmrntnn  H  ud$nn'i  B 


(ur*ka  0H$.  Ltd 
—  F  — 
r  ^ri*  Ailt 
rrfeh*ld 
FuturitV 


r,*B*ral  P«t.  tA\ 
Gt.  Nnrth  Gm  Ht. 
Great  Plain!i  n*v 
GrMt  Sw**t  Grsit 
GrldAll  Franhfild 
—  H  — 

High  r,r«<t  All* 

H ighvAAd  Btrcta 


—  A  — 

PaetOf  P*tr*l*umt 
Pa"  l«ra*t  Ail  r* 
Pan  We«t*rn  Oih 
ParK«r  Drillini 
Pea**  Riv  Nat  Ga< 
P*mbina  Pia* 

P*rma  Oil  4  6a$ 
Peruv.  Alia  4  Mi* 
Patrnl  OH  4  Ga« 
PhilliBt  Oil  of  Ca*. 
Pnadfr  OH* 

Prairia  All  R*val 
Pr(>vn  Cpii 

—  O  — 

Oii*har  Oil  P*v 

—  R  — 

R*aHv  Oilt 
R**t-  Exninratinn* 
G*0*nt  Rfe  (Can  ) 


r«nid«  South  P.t  Na.ur 

ranad|ii.  Admiral  int.rnravinii 

ranadtan  Anaennria  i 
Canadian  Atlintit  T7!-.*rrAji- 
Canadian  Brit. 

Cmn.  Oil  T  r: 

Canadian  Oacalta 


ftirhwell  Pat 
Ltd  Rl*- Pa1m«r  (HU 
at  Ga«  Rnrkv  Pat. 
ll  Pipa  RnvalHa 
—  5  - 

Saga  Oil  C*.  Ltd 


Sannhira  Pat 

Cantdi'ai.  Brlhl  nil  [.'ad'r  r.i.  Lid  OilV'"'"'''* 

. . .  vurh.?-"!!-..-  n„. 

C,.„d..%  F-AuS.  Maffd-d  n„.  5, ","31  0.7  l\T 

OH  MfCnll-Frantanit  p.t* 

Canadian  H*m**faad  M*dalli*n  Rtmariar  praniMa 

Canadian  Husky  M*rrill  P*»  praoana 

Canadian  OII  Cns.  Midrnn  Oil  A  Ga*  Taraet  p.t*  Ltd 
Canadian  P*»rnOnt  Mid-Wast.  Ind  Gai  tJxI*  CataaFv  c" 

Canadian  Plpa.  M>d-Wast.  Intf.  Tran*  Canada  P 

P*t*,  Pina,  Tr»B*  rmnif* 

Canadian  PeMoarr  Mill  City  P*t  Tr*n*  Mmintatn 

Canadian  Sue.  OH  Mnnarrh  OHi  Tean*  PralrU  Of 

,  ,  . .  -  N  —  tri.r)  Oil 


Cans*  Natural  Gas  n*w  B 
Canan  OH  Pra  fg.v  g 
C*ntral  ExnUrart  ig.^  pj 

Crntral  Lrdut  N*w  Ci 

Cantiiry  OiU  C, 

Chartar  OH  f, 

Cammanwaalth  P#t  r 

Canaumara  Ga*  C*  n*w  R 
Cansnl.  AlUnh** 

(*-aniftl,  C._Cf**t  Nnrthf; 


N*w  British  Dam 
N»w  Chamh*rl|)n 
N*w  Cnnenrd  D*v, 
N*w  Cnntinrntal 
N*w  Gas  Exol 


(irrald  .1.  Rrv  Iirs  born  rircirH  Ea^srri 

jiresidenl  nf  (he  Borden  Chemic.l  '>i.7S3(  Mir  \u 
JEp  Cempnny  (Canada*  Ltd.,  formerly ,  ''’■"i;"  C'"’ , 
-\mrrican  Resinniis  Fhrmicals  of  is.'nn"  crr^'n.i 
Canada.  Ltd.  An  application  for  I’-ri"  no  ■>,, 


amended  letters  patent  for  the 
,  I  corporal  inn  is  now  pending  with  the 
'  Provincial  Sccrclary  of  Ontario.  | 


Bl.n!l4  rir.  Pal 
6.7-40  Dntpe  Expl 

’O.ioo  Ru$  f\ 

9?.8nn  E.i  Pep. Rev 
21.297  Fargo 
1 .27.3  Gen  Pef « 
4.941  Do  A 
1.096  Greaf  PUina 
4,100  GnHnH 


SMOKES 

FOR  CANADIAN 
MILITARY  PERSONNEL 

serving  with  the 
United  Nations  Emergency 
Force  in  the  Middle  East 


Nnrthfal  Oil 
Nnrth  Can  OIU 
Nerth  C«nt  OH 
A  Gas 


Hninn  Ga*  •(  Can 
United  OIU 

—  V  — 

Vanalta 

—  W  — 
Wainwright  Pr*d 


Wastrrn  L*a**h*ld* 
Western  Nam 
West  Mavfill 
WilHstnn  Oil  A  Gas 
—  V  — 

York  Alls 


STOCK  rPOFiT 

Canada  Oil  Lands .  42% 

Medallion  Pets  .  495!, 

Security  Freehold .  5.3% 

Home  Oil  Company .  89'’/!. 

Permo  Producers .  101% 

United  Oils  Ltd. .  .  134% 

Vow  lonsplidating  ihrir  gains  after  ibrir  big  F^b  . 
IiiPf  rise  Canadian  oils  are.  in  our  opinion,  poised 
to  begin  the  big  sccond-leg  of  their  bull  market 

BIG  "SECOND  LEG"  RISE  EXPECTED  SOON 

Uiihin  10  days,  voii  should  see  this  ■'.second-lfg" 
begin.  Ihis  IS  the  market  which  will,  we  believe, 
pii'h  the  Canadian  Oil  Average  to  a  record  high 
Rut— there  are  over  300  Canadian  oil  stocks  and  not 
all  of  them  will  join  this  cxfvcctcd  surge.  Many  arc 
already  overpriced.  If  you  buy  or  hold  these  stocks 
w  hich  have  moved  loo  far  too  fast,  you  wdl  he  miss¬ 
ing  big  profits  lo  be  made  in  other  issues. 

I  here  are  still  many  opportunities  in  Canadian 
oil  and  gas  issues  for  real  bargains ...  stocks  boih 
undervalued  and  due  for  bright  new  developments 
These  are  slocks  which  can  spearhead  the  maior 
"second-leg"  of  the  19.^7  hull  market . . .  which  well 
may  match  the  profits  shown  above. 

Because  we  have  a  firm  conviction  that  the  period 
immediately  ahead  in  Canadian  oils  will  show  m- 
vrsiors  some  of  the  best  slock  profit  opportunities 
of  a  long,  long  while,  we  have  prepared 

“3  GUIDES  TO  PROFITS  IN  CANADIAN  OILS” 

I.  New  Bijy-Hold-Rwitch  Ratings  nn 
153  Canadian  OH  Stocks 
II.  10  Buys  for  Big  "Second-Leg"  ProOts 
III.  2  Warrants  for  Large  1957  Gains 

5  oil  mav  havr  a  copy  of  these  ".1  Gl  IDF5  JO 
PROFflA  IN  CANADIAN  OH  S"-at  no  extra  cod 
on  the  special  low-priced  trial  offer  described  below  . 


SOME  BIG-NAME  OILS  HEAD  THE  OVERVALUED  LIST 


L.  'Us® 

Water  is  as  honest  as  Sunlight 


put  Seagram's  “SI"  In  the 
water  test.  For  water  (plain 
or  sparkling)  is  your  most 
reliable  guide  to  the  whole 
truth  about  any  whiski . 

W  ater  adds  notliing, 
detracts  nothing,  but  reveals 
a  whisky’s  true  natural 
flavour  and  bouquet. 


'  Appnmimrnl  nf  Daniel  W.i  mi  im  a 
I'CHmrron  as  vicp-prp.sidrni— manu  '  v.iiln ondn.i*''’ 
lactiiring.  nf  Montreal  Locomotive  iB.mn  Hishornd 
Works,  Limited,  ha.s  bprn  an-  Home  o.i 
iniincrd  hy  William  G  Millrr.  24.551  numiirr 
lu'esidcnl,  Mr.  Cameron  returns  toli>'’'’f''' ■'''nif'' 
MLW  from  ALCO  P  r  n  d  ii  e  l  s.  j o';::' 

IncorporRirrf.  Schrnoctadv.  \  ^■..  M^itran. 

'vhciT  he  has  been  \  icr-prrsidrni  ’-’no  Mnnsoifi 
— manutaE'turin^.  .since  .Ianiia’\v,  m.io  Momii  r 
lO.T.'?.  AlaCO  i.s  thr  I  S  as.Kociate 
of  MIAV.  ,  ‘ 


*’1  30  18.17  ?1.:.3 

71.3ft  13  no  20.75 
1.71  T  .3.3  1..36 


S3' 


4i,.iAni.Lb  rn* 
69.400  I  I  PriA 
10.700  MA.itran* 

4.. 1no  Mnnsolrt 
•^T.tli  Mpdal 

M.IO  MrrriH  Prtr 
47.06.3  Midcon 
31.1.31  Mill  (  Ifv 
*  900  Nat  rvf^ 
M.L’OO  N  Rri*‘lol 
i;.319  \  B  Dnm 
)3..340  \  (  hamb 

9.. X.1O  N  (  ont 

17.800  N  Gas  FapI 


Lew  is  S(  hellhaeb.  X  u.e  rrf  <i  i’i  ^‘n  2  " 
dent  of  Standard  A  Pnor's  Corp..  I'lv.n  .x  *  nnl”*’ 
ha.s  been  elected  a  director  Mr.;  iz.snn  \  oas  r.si 
Sehellbaeh.  now  in  his  Ihirtieihj  s"'perinr 

year  with  the  statistical  and  ini  ?..iio  NnraT*da 
jVPstment  advisory  firm,  is 
rharsF  of  printed  analytical  ser-  ?'.oi5  do 
,  vices.  i  1.290  Northld 

99,700  Oil  splppl 
3.1.11  Okalta 
17.919  Par  Ppi# 


General  Mill*  (Cansda)  Ltd.,  Tor-  1T.919  Par  rna 
I  onto,  announces  Ihe  eleetinn  nf 
!  Gordon  W.  Ryan  as  vice-president  i2;i:o.Prrmn  pi 


Seagrams  Sure 


and  general  manager.  He  was  also 


eleeled  tn  Ihe  board  of  directors., 
5  H  Nelson,  comptroller,  was! 
-  I  appointed  vice-president.  j 


5.1,100  Priri'l 
4.150  Pondrt 
1.1.30  Prair'^  oh 
97.00.3  ProNo  Gat 
.33.850  Rrcl  E>rl 


?.3.1  ?,!0  71a 

30,00  49.00  49,2.3 

10,3  91  l.ftft 

6  10  4  9.3  6  0ft 

1  1.3  2  6.3  1.15 


•If  7,3  1,1.00  36.75 

.6()  ,51  36 

16.A0  13.00  13.17 

1.3.3  .1..1.3  .140 

1  77  1.60  I  7?, 

i.no  90  97 

6>  39  ,39 

4.10  4.00  4.00 

.1.60  1.40  1.35 

.11^^  -12  .1? 


sends  4(M) 
EXPORT 
CIGARETTES 

or  any  other  Macdonold  Brond 
Postage  included 
Mail  order  and  remitfanee  loi 
OVERSEAS  DEPARTMENT 

MACDONALD  TOBACCO  INC. 

P.O.  Box  *90,  Plot*  d'Armii, 
Monlrtol,  Oue. 

ThI*  offer  It  twb|oct  to  any  tbonffo 
In  aovornnaant  Rofulotlont. 


I  here  are  '7  issurs  markrH  "vfU  "  on  our  Buv-HeM- 
•Sttitih  Rating  Sheet.  Among  them  are  seme  of  Wev 
ern  Canada',  most  re'Pected  oil,  gas  and  pipeline 
issues  One  of  the  best  known,  for  example,  b.is 
risen  well  over  40“^  during  the  past  three  months  on 
new.  of  expansion  and  the  possibility  of  important 
resenue  additions.  Aet.  we  believe  that  this  slock  is 
sears  ahead  of  itself  .  is  priced  far  too  high  on  the 
fans  A  sell-off,  perhaps  a  severe  one.  looks  likely  in 
the  near  future 

On  the  other  hand,  your  money  now 
re-directed  into  a  little-known  $1  oil 
could  give  you  some  very  large  profits. 

Xoi  since  I‘1'4.  when  "unknown"  Canadian  Devoni 
an  surged  from  "Oe  to  S9-havf  we  found  such  a 
poieniiallv  prohlahle  stock  as  ihis  one  Alanagement 
IS  6rsi-raie  .  .  production  is  substantial  .  an  ag 
gres.oe  exploration  procram  is  iinderwav  .  .  .  and 
there  is  access  lo  big  money.  Further,  the  conser.  i- 


tivelv  estimated  value  of  Ihis  rompanv's  oil  and  gas 
reserves  tops  the  stock  price  hy  at  least  sO”"-. 

Or.  sour  monev  might  now-  he  directed  into  this 
"under  $7  "  stosk  which  we  pick  as  being  far  behind 
the  Canadian  oil  market  advance.  But  this  stock  wiU 
not  remain  a  bargain  mush  longer,  with  summers 
accelerated  drilling  program  promising  important 
new  discoveries. 

7  WARRANTS  FOR  LARGE  1957  GAINS 

Uarrants-while  speculative-offer  some  of  the  larg¬ 
est.  fastest  market  gains  possible.  Both  of  the  war¬ 
rants  in  this  Repon  promise  great  gains.  One  is  a 
little  company  with  hig-name  backing.  It  gives  voii, 
for  rapital  ^aletv,  a  large  royalty  rlay  with  tremen¬ 
dous  growth  capacity.  And.  for  cnpiral  rmn'.  sou  gel 
a  wildcatung  program  with  exciting  discovery  pos- 
sihililies. 

Ihe  other  warrant  is  a  smarilv  run  explorer  now 
nakinc  "sesen-league"  erowih  strides  and  this  com¬ 
pany,  too.  IS  hacked  by  important  big-money  inieresis. 


SPECIAL  LOW-PRICED  OFFER 

This  expected  advance-ihe  hjj;  hut  some¬ 
what  more  selective  "second-leg  "  of  the 
Canadian  oil  stock  bull  market-is  due 
sometime  during  the  next  70  davs.  Prepare 


Oil  Statistics  Co.  inc. 

BABSON  PARK  57.  MASS.  L'  S  A 


for  profiLs  now  with  these  ",t  Gumrs  to  |  Xes-send  ine  at  once  □  I  •ncic.se  55  rj  Pleas*  bill  m* 
Profits  IN  Csv.oiAN  Oils."  i  '  t  OvniFs  to  Jisofit. 


witch  Ratings  on  ■  rw  CAVanuN  On  s"  d* 

I  Stocks  j  aenhed  at  the  lefi-and 

"S«cend-Lef"  Profits  '  enter  my  trial  subsenp 

.arge  1957  Gains  I  non  tn  the  Canadian 

copy  of  ihP-e  three  I  "'ll  Reports  for  Id 

to-\wpk  tj-iol  snh-  I  «^f-ks  (pHWi^hPd  even- 


I.  New  Buy.Hold'Switch  Batinge  on 
15.1  Cenadian  Oil  Stocks 
n.  10  Buys  for  Big  **S«cond*Leg‘’  Profits 
■  H.  2  Warrants  for  Large  1957  Gams 
Vo’j  T-na.v  Ha\  p  ropy  nf  ’hf'e  threr 
Report?  \3':th  a  tO-33reek  trial  snh 
6rripi:on  lo  the  Canadian  Oil  Report* 
at  ihf  .special  introriiirtory  rate  rf  «.3 
(Canariian  nv  I*  S  T^oliar?) 

MAIL  THIS  COUPON  TODAY! 


niher  week )  at  the  «r*e- 
r»n1  ifltrrvductorv  ta’e 
nf  .3?,  I  This  offer  r*pe« 
to  nfw  readers  only. j  Cirv 
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External  Affairs  Will  Be  I  Fast  Progress  I 

^  Reported  trom 

More  Foreign  From  Now  On  pc  Western  Leg 

REGINA.  —  Construction  work 

Greater  Emphasis  on  Conado  s  Problems  on  Trans-Canada  pipe  line  in 

Less  Tinkering  With  Other  Peoples*  Is  Said  to  Saskatchewan  and  Manitoba  is 

Be  Port  of  New  Government's  Policies  _  soing  along  splendidly  as  warm 

_  ,  drv  weather  has  speeded  progress 

Trode  to  Be  Pushed  Ahead  of  U.N.  Speech-  even  through  the  bogs  and  swamps.! 
mokino  i  Section  three  was  due  to  be 

_ _ _ — -  .finished  welding  last  .Vlonday, 

By  E  J  DeSEAU  sertion  four  which  got  a  later 

.  •  1  _ start  was  expected  to  be  com-' 

OTT,4\V.4  -  Herr  i.«  one  improvement  that 

hinted  at  here  and  there  as  being:  considered  hy  the  new  ^„g„st,  section  live  would  likelv  ^ 
government.  This  one  we  would  say  —  and  have  said  on  ^j^d  up  about  the  third  or  tourth 
many  occasions  in  the  past  —  is  overdue.  'week  in  .August,  and  section  six 

If  .Mr.  niefenbaker  can  make  it.  and  then  make  it  was  scheduled  to  complete  by 

.  ,  „  ,  M  .  n  _  >he  middle  ol  .\ugu.sl,  if  there  are 

stick  for  a  while,  he  will  deset  ve  the  thanks  ot  nis  ,  .  ■  .  .  i 

SUCK  HM  rt  lurther  delays  trom  weather. 

countrymen.  ^according  to  inlorrnation  gathered 

Word  is  that  (  anada  will,  hencetorth.  be  somewhat  ||.ip  spread  locations  last  week 
less  interested  in  the  tangled  web  of  foreign  affairs  and  .Mlowing  time  tor  cleaning  out 
more  in  minding  its  business  which  is  business.  .the  finished  line,  te.sttng  it  for, 

— —  "  - - - - —'high  pressure,  and  introducing  thei 

For  years  now  (  anada  has  been^  *  .  .  ! 

one  of  the  busiest  of  husibodies  on  Broad  and  exceedingly  nebulous  Sas  tnto  the  latter  sections,  it; 
the  world  scene.  There  was  not  a  though  it  is.  the  field  of  trade  and  looked  last  week  as  if  natural  gas. 
nqiiahble  anywhere  v-  ithniil  Can-  business  with  which  the  new  gov-  should  reach  the  Winnipeg  distri 
ada's  hot  little  hands  holding  the  ernment  will  primarily  occupy  its  tuition  system  hy  the  end  ot  .Sep- 
fpvered  brow  of  either  one  nr  the  time,  according  to  the  reports,  is  tember  at  the  latest,  and  could  he 

siilliciently  dose  to  the  heart  of  a  week  or  two  earlier,  depending 
Our  biggest  export  has  been  man  in  this  country  to  make  him  on  weather  on  the  main  line 
soothing  syrup,  without  really  hav-  look  forward  to  the  novelty  of  its  .\  niarkel  tuiild-up  has  been  go¬ 
ing  achieved  anything.  Peripathc-  being  again  the  main  concern  of  jng  in  Winni|)eg  successfully  lor 
fic  Mr.  Pearson,  undoubtedly  be-  government.  almost  two  years  now  via  Win 

cause  he  liked  it  that  way.  emulat-  p  may  mean  a  Jerking  up  of  the  nipeg  4  Central  Cas  and  the  city 
cd  Mr  Nehru  to  such  an  extent  for  trade  commissioner  serv  ice  which  is  now  assured  that  natural  gas 
years  now  that  often  his  fingers  is  less  needed  than  a  jerking  up  of  v^jij  l)o  flowing  Ihrougli  its  mains 
were  not  numerous  enough  to  have  the  export  departments  of  Cana-  before  the  next  winter  season  is 
one  for  every  pie  that  offered  it-  tConiimied  on  Page  8i  at  hand. 

self  -  —  . 

The  result  has  been  tremendous  ,  /lA#|  aD 

applause  from  the  other  world  /VIOUnfO/DS  OT  W  hOOt  060001©  I 
raiisc  do-gooders  in  a  variety  of 

capitals  hut  it  dd  not  mean  a  feonui  PoHtical  Liobuity 

The  story  now^is  that,  while  vve  .  - 

will  not  exactly  crawl  back  under  WINNIPEG.  —  The  ahirming  ern  Caiuida  which  does  not  have 


COMMODITIES  &  PRICES  Cement  Merger 


Ginqell  from  London 


Th*  firtt  major  rito  of  coppor  from  1V54  to  19SS  wot  »ot  off  ■  Tightens  Race  For 

by  first  o  strike  in  Chile,  then  a  miners'  strike  in  seme  big  |17  .  Cl 

American  producers,  thus  creating  fears  of  shertagas,  farward  "  eSiem  uOleS 
buying  and  inventory  build-ups.  Currently  copper  is  again  gaining  ___ 

a  little  as  a  result  of  the  strike  of  copper  miners  in  Rhedesio.  EDMONTON.  —  The  sale 
The  London  Metal  Exchange  signalled  an  increase  of  about  Saskatchewan  Cement  Corporati 
half  a  cent  but  no  change  has  so  far  taken  place  in  United  States  l.td.  to  Inland  Cement  Co.  Ltd 
markets.  ,  Kdmonton  was  anoim  pH  h..  cho. 


Forward  quotes  were  raised  slightly  in  the  U.S.  but  wires 
from  the  U.K.  as  well  as  from  American  commodity  centers 
state  that  no  new  consumer  demand  has  been  noted.  It  is  a 
sellers'  quote  increase,  rather  than  a  buyers'  anxiety  for  mere 
copper  that  has  so  far  shewn  itself. 

-h  <9> 

Further  cut  backs  arc  appearing  in  lead  and  zinc  mines  as 


EDMONTON.  —  The  sale  ol 
Saskatchewan  Cement  Corporation 
l.ld.  to  Inland  Cement  Co.  Ltd.  ofl 
.Kdmonton  was  approved  by  share¬ 
holders  on  .Inly  17.  The  sale  is  to, 
I  he  a  eomplele  transfer  of  a.sset.si 
and  liabiliiies  and  there  will  hei 
an  ex(  hange  ol  shares  which  will 
give  Saskatchewan  shareholders! 
one  inland  share  for  each  sixi 
Saskalchewans  held.  .Saskatchewan' 
jwill  then  become  a  wholly  owned 


Massey  Harris  Deal  Is 
Protested  In  England 

Dissidents  Suggest  That  Standard  Motor  Is 
Worth  More  Thon  Massey  Will  Pay  —  Fur¬ 
ther  Price  Increases  ot  Government  Services 
Bring  Current  Inflation  Out  Into  the  Open 
for  All  to  See. 


producer!'  invonterioi  continut  to  grow  faster  than  sales.  A  Isuhsidiarv  of  Inland 


graduated  import  exciso  tax  is  new  proposed  by  the  U.S.  adminis¬ 
tration  as  domestic  producers  find  themselves  farced  to  shut 
down  in  faveur  ot  foreign  metal.  Seme  tough  bargaining  will  ba 
necessary  to  held  the  protection  to  reasonable  limits. 

❖ 

Grains  and  most  ether  important  agricultural  commodities 
are  currently  reflecting  an  improvement  in  all  major  crop  areas 
indicating  that  the  output  this  year  in  Canada  as  well  as  the 
U.S.  will  be  substantial,  when  final  harvest  are  in. 

One  firm  of  television  set  producers  here  reports  that  its 
warehouses  are  literally  swamped  with  unsold  sett  from  last 
year's  output.  In  view  ot  the  fact  that  one  is  offered  very  "easy" 
terms  indeed  in  most  appliance  stores,  the  conclusion  it  that  the 
lag  in  sales  it  not  economic  at  all,  but  due  to  eompletedly  sated 
markets.  Of  course  the  increasing  criticism  of  Canadian  (and 
foreign)  T.V.  fare  may  have  much  to  do  with  the  absence  of 


tliPiT  i.'s  no  critici.sm  of  thi.';.  w  hich  uftop  .nil  is  .sounrl  biisi. 


the  log.  wo  will  bo  .slicking  To  biisi-  pj-opori ions  of  Iho  mounling  gruin  stviiod  gi  uin  not  only  liom  l.i.sl 

noss.  allowing  niimorous  o  I  h  o  r  ...  ,  .  ,  v»  ur  but  from  .sev  oral  vear.v  hack 

■  ,  ...  surplus,  ospociallv  of  wheal,  can  •  ,, 

pooplos  to  do  llkowiso.  1  horo  will  |;i||  wlioal  could  he  .seen  all 

ho  fowor  spoochos.  thrilling  though  a!>l'<  <-cialed  vvilhoul 

fhoy  hav  0  boon,  about  what  Can-  a  visit  to  iho  giaiii  growing  ro  jnsido  rings  mado  ol  snow 

ada  should  do  on  iho  i-iuphralos  gums.  The  elevator  organi/.alions  j,,  portable  granaries 

River  and  whore  wo  stand  with  have  never  lor  many  years  had  or  .sun ouiidt'd  by  balls  ol  .straw 

.Snaio— no  pun  is  really  intended,  it  sik  h  a  soil  touch  as  during  the  j,„.  pi-oieclion.  or  even  jiisi  dump- 

Jiisf  eame  out  that  way— and  there  past  13  months,  with  every  bin  on  a  hare  patch  of  ground  ' 

will  he.  Heaven  help  U.S,  more  con-  plugged  tight  with  storage  grain  actually  does  not  deteriorate 

eentraled  attention  to  such  bread  ,and  machinery  remaining  idle  so  much  in  this  condition  as  would, 

and  butler  items  as  trade.  iPal  ^.osi  of  operation  is  negligible  repre.seuled  hy  the  co.si  ol  build 

It  is  a  pretty  substantial  subieci  (jj-am  poyers  are  linding  slack  j,p,  .storage  facilities  lor  it.  [ 

for  a  middle  power  that  is  lust  ^ 

growing  out  from  a  •'‘Pmi-agricul-  vacation  lime  ,  ,1,  ...i  ,^o. 

into  an  industrial  community  of  ’•)!  oot  ol  this  piohlem.  II./ 

.some  note.  "peiis.  Argue,  the  Meiiihei  of  I'aiTiameiil 

,  Allaiis  have  reached  the  poi'iil  |,„  A.,smihoia.  said  at  the  Sas-f 

,1  u  r  Ilf  where  a  hail  loss,  it  adetpialely  a„  (’ (' K.  annual  com  eii 

There  will  be  fewer  kudos  from  i  i  i  i  ..... 

the  vokeless  eggheads:  Canada  s  ''  "‘‘diie.sday 

voiee  will  not  ring  quite  .so  clear  that  the  export  of  gram  i.s  the 


There  will  be  fewer  kudos  from  ,  ,  i  i  ‘  - 

,  ,  I  a  1-  ....a..--  ''‘■-‘"‘•‘I-  weln.iiied  as  the,,,,,,  Saskatoon  last  Wediie 

the  vokeless  eggheads:  (  anada  >  ,  i  ■  , 

.  ,  (>n)\’  Of  Ol  441)  |h*s}  jhe  exuorl  of  is 

voiee  will  not  ring  quite  .so  clear  u  •  i  •  expoii  giam 


and  loud:  we  won't  try  tn  make 
friends  with  everybody  no  matter 


entire  crop  lor  cash  without  wail¬ 
ing  on  the  quota.  A  farmer  who 
has  been  hailed  out  has  the  addi- 


greatest  problem  '  facing  the 
ew  Government.  and  added 


"how  green  his  sleeves  —a  term  without  rancor  lint  with  a  touch 

used  in  the  international  confi-  bonal  advantage  of  being  peimil  of  smugness.  "I  see  nothing  in 
denee  game — but  less  couth  sales-  •'*  deiivei  all  the  new  quota,  ipp  C  onservpfive  program  that 
men  will  perhaps  be  asked  tn  go  when  it  is  opened  alter  .Inly  .11 .  out  \,i|i  tackle  the  fundamental  dif 
out  and  dn  some  business.  jOlof  any  last  vear  s  cifip  he  may  ficullies  relative  to  exports  and 

We  would  think  it  is  overdue.  j. still  have  in  storage.  do  something  for  agriculture  on  a 

Time  was.  some  years  ago.  when  T'here  is  hardly  a  larm  in  west  long  term  basis.'’ 

Canada  sent  out  trade  delegations. 

big  ones,  impressive  ones,  headed  \A/ lx.  A 

hy  Mr.  Howe  who  knew  how  to  sell  W  HOT  LODOClO  /V66C1S  iS  A 

and  obtain  quid  pro  quo  deals  with 

countries  in  Latin  .America  and  JlfTl  HCtOQGft^  ' 

elsewhere.  / 

In  addition  to  his  teriilic  per-  ' 

fermanee  as  Minister  ot  ITodiiclion 

during  the  war  and  as  the  spark-  OTTAWA.  —  The  Coiiserv  ativ  e  iously  perlidious  in  .suc  h  posts. 


Some  retail  food  firms  art  baginning  to  worry  about  constant 
price  increases.  While  the  sales  volume  holds  up  as  tar  as  dollar 
intake  is  concerned,  it  it  reported  from  various  areas  that  higher 
prices  alone  account  for  this,  thaf  in  fact  shoppers  are  becoming 
increasingly  selectiva  and  that,  unitwite,  they  are  buying  less 
space  in  retail  outlets,  through  the  creation  ol  ev#r  new  brands, 
ot  certain  important  lines  than  they  used  to.  Competition  for  shelf 
has  come  to  a  point  where  retailers  begin  to  curtail  stocking  ot 
slower  moving  items.  Merchandising  at  the  factory  level,  says  one 
important  retailer,  is  very  often  nothing  but  the  art  ot  tacking 
a  new  name  to  an  old  product,  making  new  claims  toi  it  which 
warrant  price  increases.  Shopper  contusion  and  shopper  reluctance 
he  claims  arc  growing  resulting  often  in  a  reduction  ot  purchase 
volume,  though  price  increases  hide  this  fact. 

+  ❖  ❖ 

At  the  rate  most  prices  are  increasing  in  hard  goods  and 
capital  goods  as  well,  it  won't  be  hard  at  all  to  report  this  year 
another  "big  gain"  in  Gross  National  Product,  the  meaning  at 
which  phrase  it  being  increasingly  questioned  by  economists, 

*0*  ^  *6* 

Next  winter's  cottce  price  may  be  influenced  by  substantial 
frosts  which  have  recently  been  hitting  growing  aroat  in  Brazil. 
Dealers  are  paying  mere  for  the  new  crap,  just  on  principle. 

«  ♦  ♦ 

New  Zealand,  having  given  up  hope  at  recouping  its  last 
position  in  the  U.K.  is  making  a  concentrated  drive  ta  boost  meat 
salat  in  north  America.  Firtt  attort  it  directed  towards  the  U.S. 
with  Canada  to  follow.  Nice  problem  here  tor  the  Commonwealth 
Economic  Conference  it  Canada  tries  to  put  toe  many  abstacles 
into  the  way  ot  this  effort. 


W  ill  'Pile  Ne\l  Kle<‘liiHi 
llriiig  Slaleiiialt*? 

Belief  fhaf  Progressive  Conservatives  will  be 
a  "shoo-in"  moy  prove  wrong  —  Gains  else¬ 
where  could  cancel  out  Libcrol  losses  in 
Quebec  —  Line  up  waiting  for  Prime  Minis¬ 
ter  to  fill  27  big  posts. 

By  TEMPUS 


^  -  .......  ...-Ml,  .-.HNhounpvvan  gy  ALFRED  W.  GINGELL 

I  '  **  wholly  owned  London  Correspondent  ot  The  Financial  Times 

'suhsidiaiv  of  Inland  j 

There  will  be  no  changes  in  LONDON.  (By  Mail)  —  ('.ning-  thr  rniinHs  tn  the 
management,  the  pre.seni  manage-  Oitv  I  have  liearil  .«omp  criticism  nf  thP  .Masspy-Harris- 
|menl  ha.s  announced,  and  Inland  Fpfguson  ot'fpf  for  Standard  Motor. 

.vvitl  spend  a  large  amount  of  mo-  n,,)  |)e  fully  juslilipd.  htit  it  must  hr  rp|vnrtpff, 

. nt^y  lo  improv  e  th#*  t>I^nt  find  in-i  r\  •  ai  •  i  r  •»  i  « i  ••  .  i  •* 

I  .  ,  .  ^  I  m  DiifiMK  period  of  it.<  role  ns  tlio  my.-Mri*y  hii\pr  , 

?'i  ('a.st*  cllifif*Tn  v  of  opot'rti  ions  «  i  '  i  i 

The  aggreg.nte  purcha.se  price  j,  acijitirpd  roughly  20  pPf  coiit  ol  tho  .Standard 

$i;!,hti<i.72i.  Pijuity  at  [tiicps  gpiiorally  lovvor  than  the  offpr. 

j  The  comfilex  economics  ot  ce-  In  thp  \  ipvv  of  somp  (’it.v  financial  institutions  this 

Imeiii  distrihiiiion  had  been  loo  const  it  ut  pd  pfl'pctivp  control  and  tliP  (Iral  nogotiations 

seveie  loi  the  .Sask.vtoon  plant  to  junp  liardlv  hppii  done  at  "arms  Irngth."  Howpver, 

compete  in  an  e.i.s-leiTy  direction.,  .  1  •  ,  11  '  ju  ' 

,,,ii,  ,i,„  ,  ,,  ...  t  iPi'p  IS  no  criticism  of  this,  which  aftor  .nil  is  sound  biisi. 

vMin  me  neaiesl  (anada  (  emeni 

pl.nnt  at  Korl  Whyte,  .Maniloha  laities. 

or  in  a  ucsIeiTv  direction  with  the  '**'*'  '‘'''ms  Ih.Tl  h.'ive  resulted—  I  understand  that  Mr  Hodge  s  eqee 
dual  competition  ol  (’anada  Ce  one  Massev  I  Ian  i.s  Kerguson  f,,,-  w  ill  he  ba.srd  on  t  he  benefits  liliely 
lUfiii  at  Kxsliaw  and  Inland  at  eight  Standard  |vlus  Is.  (id.  cash!'"  av'i'iP  'i''m  'he  new  T4W  rnil- 

iMlmonlon.  in  spite  ol  the  greatly  per  .Standard  .share  look  laiiTy  at-  '"*"  1*''^"'  ‘nvmlry.  Hs 

increased  demand  lor  cement  in  haclive  at  lirst  .sight.  The  oiler  raised  tq 

Saskatchewan  lor  the  petroleum  represents  a  worth  on  the  i  un  cut 

induslry  and  general  conslrnelion  M  II  K  price  of  MK  in  l.ondon.  ol  T"'"'  ""’Pr 

It  is  expected  that  the  I'oml.ined  a  hllle  more  than  9s.  fi  for  each  ""  indication  ha? 

opeiahons  of  the  two  companies  Stand, n  d  .As  stock  unit.  This  is'""'"  "s  how  the  terms 

will  gieallv  improve  the  market-  well  above  the  price  in  anv  recenl  "" 

ing  operalions  tor  both  and  will  vear  except  19.-, ,V 

hr. .so  ..  ...  ..  .  ds'iid  s  lifum(  in!  \rni  oncU  on  \\\* 

Dims  cf  oM*aU*i  lompeiilue  Ion#'  UoweM'w  Mr.  .liilian  a  i  .  in 

I.s  isxv.s..  .,  si  •  .11.  Dili  .'shaiThoIfirr^  are 

to  Doai  on  the  grtiuing  lenieni  I'indnf  aretmiitant  who  nmkes  a  i  t  m  n  t  n  u 

,,,.,,.1  ■ .  X.  J  .  .sinipU  told  that  th#'  tompanv  has 

in.fi  kei  in  \5esl#*in  (.anada  liohhv  ol  organi/mK  n‘sisian4«‘  to,  ’  ,  .  i  ,  .  i  z.  •» 

. .  .  •  •  ■  niakina  .siihslnniial  profit.^' 

H#a\\  ( oust Micl am  .'4iiuiii#‘s  in  takeover  l)id.s.  rs  readv  to  do  i  ,1  >  t  i  tu 

,  .  ‘  diiiia;:  111#*  last  lew  months. 

Minnei  lion  wiih  indii.-sitry.  roads  battle,  in  life  pa.st  this  gentleman  s  i,  •  i  a  ■  ,  t  1 

. .  1  •  .  I  .  II  rioped  m  in\#^slmenl.  rirrles 

4MI(1  DM(1ge>.  in  the  (»il  .ind  mining  a#  li\ info’s  ha\<*  had  lo  he  taken  .  .1  .  .1  i  in  n 

ln'r<*  (hat  the  loi  rfial  otter  will  gn  #5 

iiuai>(ry  etc  a.^siirf  a  sl#*adv  sf*i  ioiislv.  On  one  od  asion  a  pro'^  .  ,  xu  «  . 

,  .  *  iifore  inlormation.  Oh\ioiislv  it  ik 

giowlh  ot  the  eeim-nt  mdustrv  portae  Didder  had  him  shadowed  ,  .1  .  .  i  u  i  u  . 

.  V.  .  ,  ,  lhat  It  should  hr  shown  fp 

liom  .Manitoba  ue.Ntwanl.  tii  s#  #*  >5lial  lie  was  g(iii':e  up  lo.  ,  11,11  m  , 

'  l)t‘  al>.soliil(‘ly  lair.  .Meanlimp  if  is 

I  C  r  >  '*  mailer  ot  greal  imporiante  that 

SOOnr  *Ih,.  oiirr  embodi#'#!  the  reeomnirn- 

m  0  M  MM  m  m  dalioiis  nuule  by  .1.  Henry  Sehrn- 

British  Columbia  Makes  Good  ' '  " 

(heen  insInidcH  hy  Massev  Msrris- 
Dr^x^rACr  T^.xxmx>W«>  Tl«fx>  CmW  Ferguson  and  .Standard  .jninlly  In 

j  FO^fFCSS  I  OWOrefS  Inis  tnef  advis.  on  a  l.airha.sis  of  exchange. 

'  (Special  ta  Tha  Financial  Timas)  j  T'lie  eagci  ness  nf  the  Standard 

VANCOUVER  TTiankx  to  the  it  would  .xppear  as  though  (liei  e'‘'"  < T'  the  offer  is  on 

iiidusliial  giovvili  lli.ii  Miilisli  w a.s  an  uiidei  e.simialed  of  i.'ltl.lMMi,  vlPi't''«m‘lidile.  Because  of  govern. 
Goinmhia  lias  been  enjoying,  the  ixitl.  l•"li‘y  ''  b  extremely  diffirtill, 

.  pi  ov  iiii  iai  delit  is  being  reduced  lliivvevei'.  in  Ids  budget  .speech  lapil.il  line.  I.orri 

appi  ei  iaiilv ,  and  the  pioviiiiial  while  .Ml  ISeiiiielt  esliiualed  i  »•  '''''''''  h.is  made  the  point  that 
gov  ei  iiiiienl  experts  llijl,  in  aveiine  at  xiLM  (((Kl.lKM)  he  said  he'*"'  i'  -si'oi  1  of  rapiial. 

couple  ul  vears.  Hie  pioviiice  wdl  expeited  that  it  would  acliiall.v  dev  (Topmi'iil  and  that  the  ad 
be  debt  tree  —  unless  llieie's  a  be  cutisidei  alilv  mine  lli.il  lliat  '‘'"'-'k"  m‘‘i  gel .  if  it  goex 

dra-lic  duvvnlnni  in  the  econnmv  He  estimated  expelidiline  at  S2',9  "'"’"g''-  "ew  eom 

Fast  .spring  Kreiidei'  W.  .A.  ('  IHIO.OOO.  Ibis  being  made  up  ol  I’""-'  '***  ked  by  Canadian 

Bennett,  who  is  also  Hnance  minis  tilMtl  (wxi ooo  lor  i  ui  rent  e.xpeiidi  """'e.' . 

ter.  reporli-il  lei  ennes  lor  the  Hist  lures.  Ki")  ooo  ono  on  lapilal  ex  '  •  anadian  enirrprisp, 

nine  months  ol  the  m'lti  .w  liscal  pendilnie  anil  J,ir>,0(Ht,0iKi  on  exlia  '"  "I'l'uugh  I  am  lbs 

.ve.ar^_  winch  ended  March  .11  debt  redemption. 

would  be  WXl.OOO  ov  el'  the  I'he  government's  aelual  expel  i  ^ 

amoinil  required  lor  cnrieiil  ser  eiii  e  was  an  income  nl  (lOO  (Min  ’*  '"'^'s'lnl  l.ikenvei  would 

vice  cosl.s.  He  preiliileil  Ihev  would  and  expenditures  ol  lH99.tMK)  (MMl  on  "  '  '*  "  fu  ms  in 

.  •  .  .,  X  .  .  .1.1  tbv  iM.t.'vs  iiiiuk#  !  Du  ( nr« — lh#» 

go  laf  in  inerting  tiie  !>(>)  .(XHi.onn  rut  ixil  hiiounl  ;ind  (apit;#!  ex 

,  ,  ,  .  ,  ^  ihui>li  .Moior  ( ‘«u  iKirat mn  and 

piogi  jm  u(  capU;4l  exprntiUiu  e.s  prndhm  e.s  of  another  unn  (mk).  , 

the  rlooles  group. 

lire  meant  at  lhat  imte  or  total  ol  :b26*l.ouo.ooo.  i 

,  ,  .  .  .  1  lie  Ina.suiA  will  ro(Pi\p  k 

Ihe  i(‘\rniiewaN  1^,  .0(M)  non  erealei  BooLb  Practically  Balancad  i  i  ,  i  i  n  j  «« 

...  I<#‘m1  ol  (  anadian  dollai  s  ann  Ma.^* 


Debt-Free  Soon? 


British  Columbia  Makes  Good 
Progress  Towards  This  End 


vice  cosl.s.  He  preilii  leil  they  would  and  expetiilit ores  ol  it 99. (MK)  (MMl  on 
go  lar  in  meeting  Ihe  l>t>l  imhi  UlMl  cut  rent  aiiouiil  and  lapltal  ex 
piugiam  ol  capital  expendilni  e.s  pendiliiies  ol  another  $t>A  U(M|  (MMl. 

The  ligiiir  meant  at  that  lime  oi  .s  total  ol  S'/o-t.UUO  IMKI. 
the  Irvriiiiewas  t2.  UINl  ooll  gi  ealei  Books  Hrocticxlly  Bolancod 


OTTAWA:  I  have  a  feeling  look  lo  me  that  what  Ihe  )>(’  »  "*  ■  -Su  Uepai  ImenI  ol  Hnanie  oHicials  ■i  IS  l■'l•l  .gu.-t.n  (h'serv  rs  to 

that  no  mailer  how  or  when  the  gam  in  (Quebec,  they  may  lose  ailnally  as  it  turned  iiiaiiil.un  Hiat.  altei  p.iv  mg  loi  |,||.  ,1.;  enterprisr.  All 


next  elei  lmn  is  held,  no  one  is  elsew  he/ e.  and  vve  may  favr  an  *’  C"""  gi'ealei'.  l  ui  i  eiil  expeiidil m  es.  capital  n,,. 


By  A  F  C  going  to  be  Ihe  winner.  It  seems  oHiei  stalemate  at  Ihe  end  ol  -  .  - . — .  .  . - - -  loi.v  iiiai  me  merger 

duVire"*th/VarTnd' as  tlir^^^  OTTAWA.  -  The  Conserv  ativ  e  iouslv  pet  Hdions  in  .sm  h  posts,  to  he  the  impie.ssioii  right  now  the  i-tlh  I'aiTiamenl.  there  has  heen  a  si  long  demand  in  they  wumid  Ihmgs  np  with  'he  ^ 

nh."  for  the  oosivvar  dev  elonment  government  is  shopping  around  A  our  correspondeiu  can  reach  tar  ''  '>e  a  walkaway  lor  .vleanwlnle.  there  a.e  27  big  Kuarlers  lor  a  rediicHon  m  book.-  piailnall.v  balamed.  Ihe  .p  Hie  j.ir- 

of  ranada  it  was  in  ihis'lield  that  ‘"r  «  •’‘"P''''  <^"1*"''  public  enough  back  in  the  past  to  ci’e  < 'on.sei  v  ativ  es  next  lime.  I  posts  to  he  nlled  here  hy  Hiel-  provincial  la.valiun.  Imt  ,,u  lar  snppleme„i  ai  v  debt  rediielimi  had  ,„/  Caimdian  slo,  ks  ii 

Mr  Howe  made  his  name  and  oHicial.  He  would  be  like  the  shabby  if  not  downright  v  in-  <1"  not  think  so  But  I  do  leel  enhaker.  and  the  hotel  lohbie.s  (here  has  been  no  mdiiali.m  Hial  to  be  charged  agam.sl  loi  mer  re  is  a  very  lavoural: 

Canada's  name  ring  through  /he  Bresideni  Ki.senhow  er's  .lames  diclive  treatment  meted  out  to  Ihr-l  :h-  n.'M  . . .  i,,,.  are  mil  ol  pi  ospeciiv  e  claimants,  the  government  iiileiids  lo  yield,  venue  siiiphies.  jcan.idian  linns  to  .- 

,  .  J  ,  1.  Hassertv  those  loolish  enoiiah  In  lake  tlie  next  will  reallv  deride  Hungs.  These  eager  Tories  can  Hnd  a  even  Hioiigli  il  has  made  a  lew  It  all  woiked  out  about  this  < oinpaiiii  s.  'I'l,,, 

hlisiness  corridors  nf  the  world.  naggin.'.  loosi  loousn  inuiign  lase  II<-  .  .  .  II  •  ,  I  ,  ,  .  .  ,  ,  ,  ,  . 

.  ,,  ...  What  gives  this  a  new  lilin  are  PC's  nromises  seriouslv  I'o  gel  down  lo  cases,  the  'i2nd  lellovv  s  liutloii  tmie  taster  than  minor  lax  i  oiiiessioiis  liere  and  wav:  the  Pitmier  planned  on  iiim  m  re  is  abo  ui: 


irh  posts.  impi ‘■•ssion  l  ight  now 

reach  lar  "  vvalk-away  lor 


the  2-1111  PaiTiailleiil . 


..  ,sus  ,.,o  .-.leaiei.  l  ,l.  ,  ril.  rs,o-..u.,  lu  rs.  r.,  p.,a,||„,  ||  j,,,,,,  .salislac- 

As  a  lesiill  ol  these  disclosures  Works  and  iioiiiial  debt  i  cdik  I  ion.  i,,,  ,  |||.||  ||,,,  |,as  rrsulird 

Hiri  e  has  been  a  sliong  demand  in  Hiey  womid  tilings  op  with  Hie  j,,  ||,||||  g,i\  rriimonl  pnlirifs. 


Canada's  name,  ring  through  the  r.i.sennovv  er  s  .lames  niciive  ti  eaimeni  meiea  omm  .  . . 

hii, sines,  corridors  nf  the  world.  Haegcrty.  lho.se  loolish  enough  to  take  the  next  will  reall.v  deride  Hungs.  I  he.se  eager  lories  can 

Then  "radiiallv  the  .smoothies  "hat  gives  this  a  new  lilip  are  PC's  promises  seriously.  To  gel  down  lo  casrs,  the  22nd  lellovv  s  hiitlon  hole  lasle 

look  over  II  became  less  impor-  i'  T'here  was  the  sad  case  of  Rob  Pai  liameiil  is  liisloiy.  and  the  ‘‘an  a  tailors  hiisheliiian. 

lant  for  Canada  to  do  hardhoiled  ('I'osart.  the  brains  behind  the  l.ipselt,  wooed  by  Prime  .Mmisirr  mining  Commons  will  he  the  Here  are  a  lew  pi nlirl ions 


that  It  will  he  a  walkaway  lor  .vleanwhile.  there  are  27  big  'uiiie  quarlris  tor  a  ri-diiclioii  in  book.-  pi  ai  I  iv  .dl.v  baluiiird.  Ihe  Hi  rouse  ol  Hie  pi  (-.1111  premium 
the  Conservatives  next  lime.  I  posts  lo  he  lilled  here  hy  Hiel-  pi  ov  iiirial  la.valiun.  lint  ,>u  lai  siippleiiienl  ai  v  debt  t'ediirlioii  had  on  Canadian  sloi  ks  in  l.nnrion  this 

do  not  think  sO  But  I  do  leel  enhaker,  and  the  hotel  lohbie.s  (here  has  been  no  indiialioii  Hial  to  be  ihargnl  again.sl  loi  iiiei  re  is  a  vny  favourable  lime  for 

that  :li-'  ii'xt  i-lrrCoii  olii  inc  are  lull  ol  pi  ospeciiv  e  claimants,  the  gov  erniiient  inleiids  lo  yield,  venue  .siiiphie.-.  jcaii.idiaii  linns  to  .1  lire  British 

next  will  leally  deride  Hungs.  These  eager  Tories  lan  Hnd  a  even  though  il  has  made  a  lew  II  all  vvoiked  out  about  thi'  < ompanii  s.  The  high  dollar  prem- 

To  gel  down  lo  cases,  the  22nd  lellovv  'v  hiitlon  hiile  taster  than  minor  lax  i  oiiiessioiis  here  and  wav:  The  Pi  tmier  planned  on  lum  in  re  is  abo  ui:e  in  gov  rrn- 

PaiTiameiil  is  history,  and  the  can  a  tailors  hiislieliiian.  Hiei  r.  i  apilal  e.\[)eiiihl  in  e  siirh  as  the  iiicnt  policies  .ind  it  i.s  lime  thaf 

mining  Commons  will  he  the  Here  are  a  lew  pi  rdiil  ions :  When  .Mr.  Beiniell  piesenleii  Hie  highway  |iiogiaiii.  as  a  'separate'  govnnminis.  vluHur  they  be  ef 


.  irtory  lor  .lohn  Hleicnbaker  i-  H.  H  Bennelt  to  leave  his  ))a|>er  '2.ird  PaiTiameiil,  lollowing  the  (>"1  do  not  believe  all  you  jead:  ivi",(i  ",7  budget  he  luiil ioiisly  bud  item  in  Hie  biiilgel  and  it  miilil  the  l  ight  01  lell ,  mended  their 


Normally  .luhii  Chat  lion  lour 
lues  a  vv  inner  in  Biaiil.  sliuiild 


business  abroad  and  more  impor-  '  ‘^"'‘cnoase.  .>  n.  r,  neiioe,,  ,u  le.nc  ms  pap.-.  . . . . . .  . 

tant  tn  be  liked  liked  bv  those  '’"‘'cl.  tm  and  tollo\j  him.  Tlie  result  vvas  2.tiil  eleilion.  I  hr  next  election,  Noimallv  .lohn  (h.iillon  loin 

u.,  Ik,.;.-  In.,  u:  ex-ollicio  executive  assistant,  that  when  elected.  '  B  B”  laiuied  lo  end  Hie  present  near  stale-  limes  a  vviiiiier  in  Biaiil.  should 

who.  in  ineii  ignominious  ineiii- 

cienev  and  mvth-in.spired  la/.ine.ss,  "iipelus  was  gn  en  the  him.sell  the  sole  pei.son  respoii  mate  w  ill  he  the  24lh  L  ,  vc?'  .T'' 

had  alwavs  insisted  (hat  .\oith  *^^*^‘*  ^  s|)e(.ia!  (tre.ss  aiiU*  by  sible  D)i‘  Ins  (-Uxlioii.  anti  piuinp'  Well.  1  iDnibl  il  \m*  >liall  x<'l  ^  Wallei  Ontsdaie.  who 

,  '  u.  .  I  u  ,  .  the  slorv  trom  I'oioiilo  that  Peie  Iv  tired  .\li  .  l.iiisell  in  the  heart  decisive  gov  ei  nmeiil  belore  Ihe  plavs  Ihe  ih  niii  lor  Ihe  .Salvation 

.Americans  ought  to  he  ashamed  ol  ■  .  i  ,  o .  i  . 


geteil  lor  k.l.'i  IHMMMHI.  Hieii  in  sin  have  been  eliminated  il  Hie  money  "tiys 
plus  armiiiil.  lo  help  liiiaiiee  an  liailn  t  mine  .ill  alHioiigli  Hiei  < 


the  story  trom  I'oionlo  that  P'-ie  Iv  tired  .\li  .  l.itisell  in  the  heart  decisive  gov  ei  nmeiil  belore  the  plavs  Hie  ih  iiiii  lor  Hie  .Salvation 


their  wealth  and  pro.speriiy  and.. 


Hemp.son.  the  up  and  mining  ol  the  depression.  W'lial  l.ipselt  27Hi  election  and  Hie  2.'iHi  Pari 


that  what  really  mattered  was  the 
uplifting  intliiemc  of  international¬ 
ism. 

From  that  time  on— oddly  enough 
increasingly  emphasised  since  the 
"agrarian  reformers  "  look  over  in 
China — Canada  became  the  vvnrirl's 
iernnrt  higgesi  speechmaker  and 
adv  ice-giv  er.  If  the  ad\  ire  w  as 
taken  there  is  nnt  much  tn  show  for 
it  in  the  world  today.  If  it  was  not 
taken  then  il  was  a  wasted  effort 
and  it  is  time  we  change  the 
stance. 


I'elegram  star  in  Hie  IT  ess  Gr.l-  did  lo  the  pat  tv  and  lo  Bennett  ament. 


Ai  iiiv  out  Brandon  way.  may  gel 
Hie  tiod.  The  west  ilaims  it  i.s 


lerv,  had  had  the  riTiisal  of  a  when  he  got  writing  lor  the  l.ib-  The  ji  giimeni  is  that  next  el-  eiililled  lo  .Agriculture. 


good  iiuhlii  relations  Job  with  theeial  parly  and  the  Liberal  press  eclioii  will  see  ceilain  laclioiis 
Conservatives.  ❖  ❖  cancellitig  each  other  out.  In  this 

The  only  Irouhle  with  soih  a  job  Kqually  sad  was  Ihe  late  ol  ^rqnence.  the  Conservatives  in 
is  that  the  Tories  have  been  nol.ir-  i(  onliniied  on  Page  S'  (Quebec  will  try  lo  gel  back  on 

'  '  — —  - . —  band  wagon.  Ottawa  iliere- 


Vloiicy  and  Capital  Markris 


Tl  KSIIAV  ci.osr 


eiTioli  will  see  cerlaiil  lacliolis  There  is  a  story  going  Hie 
lancellitig  each  other  out.  In  this  louiids  that  .liiles  Leger.  Coder 
sequence,  the  Conservatives  in  .''eiietary  ot  .Siale  lor  Kxlernal 

(Quebec  will  try  lo  gel  back  on  AHair.s.  '.nil.  a  la  Peai'son,  be- 

Ihe  hand  wagon.  Ottawa  there-  <  ome  the  Kxlernal  AHair.s  min- 

lore  l■x(lel■ls  that  (Quebec  will  at  isier.  .Monsieur  Leger,  44  years 

least  double  its  representation  of  and  brother  of  Ihe  car- 

eight  '81  in  the  next  CoiiUnons.  dinal.  personally  a.s.siired  me 
Thus  Uiiebec  with  or  without  'here  was  nothing  to  il.  But  you 
Huplessis  is  expelled  lo  yield  a  never  know. 


Agiimituie  iiiiiiisit-r.  ygo  immi  (mki  capital  out  ol  iiimiiie  vvasiiT  iiiiuTi  danger  Hial  i:  ' disi  iis.-ion  Inie  has  also  p\. 

.  ,  ,  ,  ,  .  ,  ,  ,1  ,  tended  lo  the  merger's  v  alue  to 

piograiii  w  liiiTi  iiiiTodrd  an  extra  woiililii  I  m;ileiiali/e  in  view  ol  . 

...  ,  ,  ,  ,  1.1,  .Massev  Han  is-r  erguson.  It  is  po?. 

yl  ,  (Miii.tMH)  duelled  lo  the  siiiKing  Hie  ciiireiil  indusinal  boom.  ,  ,  , 

,  ,  sible  that  the  hid  will  cause,  n 

liiiid.  Goveiiiment  linaiire  experts  ion  .  ,  ,  . 

‘  Icmporarv  dei  line  m  the  prire  of 

liimme  wav  estimated  at  i224,  lend  that  Hie  ti  ea.siiry.  as  re 

OOO.OIMI.  but  It  amtally  amoiinledi  presented  by  Mr.  Bennelt.  is  , 

lo  *262(8)0.000  .So.  at  lirst  glance,!  (Continued  on  Page  8'  ensue 


sible  that  the  hid  will  cause,  a 
temporary  dei  line  in  the  price  of 
M Tl  K  hec.'iiise  of  the  sharp  in, 
(lease  in  Hie  equity  which  will 
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I  ren-.iiri-  Hills 
SI  Osv 


■\Void  is  that  this  i.s  to  ho  done.  iu,-io-iiai 
The  problem  is  big  enough.  It  is.  i.oans 
at  the  moment,  compounded  bv  a 

I  r#‘^4>»irv  Bills 

«MrTlinc  l;ick  of  f‘\p#'rion(. f*  of  tho  3 m 

men  who  lought  so  hard  lor  the 

joh  thev  new  held.  Diefenbaker  ‘ 

,  '  .  sn-i:?  ii«\  .11, 

himself  will  perhaps  nnid  on  to  ex-  isn.'/rs  ojv  j' 

ternal  affairs,  implying  thereby  rrn.in.s  os,  .v, 

that,  for  the  lime  being,  it  must  be 

relegated  in  a  side  funclinn  nf  the  ^ 

mam  pnsiiinn.  Of  eniirse  it  might  .i/sc  _  ,  an 

alsn  imply  that,  fnr  the  time  being.  S'./if  ....  «  i* 

we  allnw  niir  external  affairs  tn  he  . 

Proinnals 

handled  hy  snmebndy  el«e.  rise-  ,72 

w-here.  where  the  rernrd  indicates  Qne.  .'i/sn  4 
a  steady  shrinkage  in  prestige,  •  Pnrr.a  Ratos, 
rather  than  a  grnwih.  hut  this  we!  (Supp!  od  bs-  Ri 

will  deal  viith  when  the  time  ar 


(  all  Vlon^v  ,  4»„-4' 


Coniniei  I  lai  Pa  p^r 
?;#»  rlav 


dozen  or  so  to  the  nexl  Hieleii- 
haker  group  in  the  Cummuiis. 

Hut  on  tile  other  band,  (oiii- 
muii  sense  will  tell  you  that  there 


.Vleanwhile,  Hie  .story  will  not 
die  down  Hial  Haiie  fiillon,  Hie 
lieiy  British  Columbia  mini.sler, 
is  pinning  lor  Kxlernal  and 


will  not  be  anollier  election  .sooner  or  later  will  get  it. 
where  only  one  Liberal  .Ml'  is  re-  .Muiilrealers  may  be  interested 
turned  out  of  ]4  seats  in  .M.an-  in  Hie  seemingly  well  aiithenti- 
iioha.  (  ommon  .sense  again  in-  caied  .sioiy  that  Hi'.  K.  P.  V  iv  ian 
dilates  thal  the  Grits  are  sure  newly  elected  .MP  lor  Hiirham 


to  get  al  lea.sl  ihiee  il  not  more  „.j||  become  .Minister  of  Nation- 
in  the  ea.slernmost  prairie  prov-  3!  Health  and  Welfare.  He  held 

Ihe  equivalent  position  in  Ihe 
I  am  trying  lo  say  right  Drew  cabinet  in  Ontario  and 
now,  lhat  the  Liberals  have  lost  fhen  abandoned  a  political  car- 
all.  and  the  Cnnserv  atives  have  eer  for  a  .McGill  profe.ssorship 
gained  all,  they  can  —  aside  in  .Medicine.  It  is  now  .said  he 
Irnm  Quebec.  The  'Fories  cannot  will  abandon  old  .Ae.sculapius  and 
count  on  holding  all  the  seat.s  make  a  play  lor  a  plum  on  the 
they  swiped  from  the  Grits  last  Hill. 

time.  Diefenbaker  was  wondering 

I  dn  not  want  lo  argue  my  what  he  could  do  with  all  (hal 


’rnvnrials  S/Sn  _  4. in  4,4.S 

ont.  1/in  4  72  i  -,t  177  l/s«  ....  .s  .sn  5  sn 

Qiie.  .1/«!)  4.7S  4  7.S  .1.7t  i  4', /IS  ....  S.SS  J  S« 

•  Prirr#  Rati-?. 

(Supp!  ed  bT  Rnva!  Bank  n(  Carxris  f7ieen«hie'd!  and  Co., 
and  Dominick  Cnrp.  of  Canada  | 
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cfl.se  scat  by  teal,  but  it  docs  i 
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It  luis  boi'll  .slated  lh.i(  th» 
mam  rea.von  lot  Ihe  merger  I? 
that  M  II  K  wishes  to  increase 
traitor  production  in  this  country 
and  that  il  will  make  the  capita! 
available  for  development.  Hovn-. 
ever,  Ihe  produiTion  ol  the  Stand¬ 
ard  car  is  to  continue. 

It  has  been  shown  at  limes  that 
Ihe  .Standard  car  finds  it  diffirtill; 
lo  live  alongside  the  pindiicls  ef 
Ihe  giants  like  Ford  and  General 
Molor.s,  Sales  arc  climbing  nnw, 
hut  it  iiiis  been  known  here  and 
elsew  hei'c  that  qiiiH*  a  Int  nf  capi¬ 
tal  has  gone  down  the  pliigholq 
of  motor  car  producHon. 

Canadian  readers,  I  am  -.sore, 
can  recall  a  few  in.stanccs  of  this 
in  the  record  of  Detroit.  I  doubt 
whether  .Mr.  .Julian  Jlndge  has 
taken  this  matter  into  accoiinl.  If 
he  has,  I  have  no  doubt  he  will 
conveniently  forget  it. 

.As  an  accountant  he  is  inrijnpj 
to  harp  on  the  real  value  of  Sta.nd- 
aid's  assets.  But  he  is  quite  en¬ 
titled  lo  attempt  to  get  the  offer 
improved.  His  views  have  np| 
|been  fully  circulated  yef  and  per- 
(Continued  on  Page  Rf 
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Powell  River  1st  Half  Net 
Down  at  $L02  from  $1.37  i 

Fo"t11  Ri\pr  (  o.  I.tfi,  ipporl-  fliiriiiE  llu'  Insl  ol  llu-  vr:ir 

for  the  first  iialt  nf  Ihr  ciiirpnl  is  fNppcIod  In  hr  xilfl.  Uiiilr  ihcrc 
vear  a  fairly  markrri  rpHiidinn  in  is  no  indication  ol  iinpi <n riiicnt  iii 
CPnsolidatPd  not  rarnings  aflrr  all  liiinhrr  niarkrls.  ihr  outlook  loi'i 
chargps  at  tl. 204. ,562.  rqiial  lo,$1.02  ilip  container  division  is  lavorahlc 
3  sharp  on  miisianding  stork,  as  and  demand  good, 
compared  with  5.5,75.5.707.  equal  in  A  new  high  pressure  holler  is 
,*157  a  share  for  same  period  lasl  'heing  installed  at  I’owell  Itiver 
year  and  is  eNpecIcd  to  he  in  operalion 

Profit  bplore  taxes  amoiinled  In  helore  the  .v car  end.  .\n  addition 
*?.046.,s62  as  against  .510.005.741  to  the  conlainer  plant  at  .Ve., 
"Ith  provision  lor  income  taxes  \\ esi minsler  was  coiiipicicd  In 
of  54,652.200  as  compared  with  $5.  May  and  is  now  in  lull  operation. 
ir;?,n54  Improv  ('menis  in  the  cedar  saw- 

The  drop  in  earnings  ri'porl  mill  of  the  vompany  are  now  d 
statps.  IS  the  iPSiill  nf  iiKieased  most  complele  and  should  resiill 
prodiirtion  rosis,  weakness  in  the  in  ( otisiderahly  liiglu  r  produdion  | 
log  and  himbpr  markets  and  the'ptiiciency. 
substantially  highpr  discount  on  Kinali/aiion  of  the 
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'Sir*  I 
lioM 


hitfiK  .violin  eol 

l>jiik  ol  No\a  .M-iMiii 

II.WIMII.I..  whose  appvnnt 

ment  as  exeiulive  vice  president  0 1'.  i>ip|)hi,n»  i.s  eiii. 
agreement  .,,„j  ,|,;i„aging  direclor  ol  Waller  eirt  ' 

US  funds  Another  ennirihuling  with  Rrooks  Scanlon.  Iiu  to  ac  K,dd,.  &  Coinpanv  ol  Can.ida  Ltd.  bi,,,  00,1,..,.  eiri.  '. 
factor  was  the  impact  of  the  <pnre  a  siihsianlial  inleresi  in  iliat  ,  \  \l  , 

•  '  •  •  ■  ■  Bi  lo.ijt  A  l^nk  4  I.  ( 

Ito.xsey.  \  ice  president  •iiilern;il  ion-  I’.mi^f  i  liink  c„.  c 


amepHpd  B  C.  l  ogging  Tax.  comp.inv  .s  now  only  awttilin. 

The  figures  are  suhied  to  audit  laliliialion  ol  the  I  .S.  (  anada  (juisiim  Waller  Kidde  &  Buin-iih  iiusn-i 

and  year-end  aditislments  and  in  Tax  Convention  'lietilv  by  the  1  S  ( |,„  „|  (;,.iiev  die  .\  .1  •  i'iii'''-ii  i.mi-n.  1,1  cki 

elude  operations  ol  siihsidiaries  tor  .Senate,  Meantime  model  ni/alion  (i^'nils  C.  K  .McLeod  who':"'"’'"'" 

fjve  months  only.  ol  the  plan!  at  Iteiid,  <»rcgon.  and  i-liairman  ol  Ihe  Hoard  ol  !  7!:„i77"ll."’'  * 

rrodudion  Ol  newsprinl  lor  t  he  special  engineering  ami  market  ..^„panv  and  w  1 10  7  HT  l  ‘  , 

first  six  months  inereased  to  22,.  studies  lor  a  pulp  and  paper  mill  ,„„|,„„e  1.,  serve  as  a  con-  .771:  lillun,  ; 

P.5S  tons  fropi  156, 6tl  Ions  and  sales  m  Oregon  are  pi  (M  eedin.g  iilfuil  ' 

te  222.400  tons  from  101.665  ions  .\egol  tal  tons  vv  ill,  the  IW  .\  ...v 'y,;  . . . 

inblearhed  sulphile  pulp  prodnm  mg  woods  and  .saw  null  emplov  e.  s  ti  aiisle,  red  I..;-'-  [I' . . 

lion  was  down  lo  5.05.)  Ions  from  weie  recent  v  i  iinc  in  ed  on  lit.'  .  .1  '  ni 

rion  was  ,i.  e -  (anada  a  year  ago.  I’rior  lo  lliis.,in,  1, ,,11,01, 1.1,1  c 

17  657  tons  due  to  imieaseri  pulp  basts  ol  a  increase  in  wages  1  ,  ,  c,,,,  i„,,.  i...  1,  , 

t  ■  ,  . I  ,  .1  .  ,  ,11  move  lie  served  as  iiuiiiager  ol  the  •'  . 

lor  newsprint,  and  plus  other  Iringe  heneiils  How  .  .  ,  ,  .  ..  <  U"  n.u,.  i„>.  1,  cm 


concluded  on  lit,  , 

(  anada  a  year  ago 

move  lie  served  as  iiuiiiager  ol  the 

Teonirements  lor  newsprint,  aim  pms  oilier  iringe  neneiiis  now  .  ...  ” 

TFqiui ,  run,,  ,  .  I  a  1  ,  ,  aviation  division  ol  Wall. 

sales  vvere  7  7  0  Ions  as  agauisl  ever.  Ilie  agreement  is  suhte.t  to  ,  .  . 

1  ,1  ,  ,  .1  ,  A  (  ompanv.  Inc.  .A  graduale  o 

17.007  tons  111  in.ii).  IfodiKlioii  ol  approval  by  Ihe  muon  m,  iiinei 

pther  pulp  and  paper  ptodiicis  was  .jp,,, 

injl  Ions  against  1 .450  toils  with  (onliaiis  with  ,\  I'  ol  I..  inter 

sales  of  070  tons  com|)aied  with  national  unions  covering  pulp  an. I  ,  .  ,  .  • 

1:4.55  tons.  Lttmher  prodm-iion  vva.s  paper  mdi  employee.s  at.;  pr-  x::,:;.:;''- 


Kiddt*  4  (iii.  iii\ f's.ifitf'iii  I  iimi 

<  Inc.  y*  '  ‘ 

Stevens  liisliliile  ol  Te.  liii.ilogy.  1 1|"'  |>7  III!-  111!!!  clIi  s/ 
\lr.  Ilammill  is  a  member  of  ihe  s,i 


1  anadian  .A.n.inaul  leal  liisliliile 


-(  >Ulll<ip  Hi4I  (|(A  n 
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I  .4tH>n  l.ii^ 
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4  l.itr 

4  ovn)f>«  iaI 


see- 


down  to  21. 526. non  I  h  m.  Irom  55.  .senlly  being  negoiiaird  and  it  e 
p(}2.non  fhm  with  sales  ol  24, !‘t4,  hoped  a  saiisla.  loty  seiilemeiii 
Odd  as  against  5l.o,6.nnn  l  h  m  I'co  vvill  be  reached  shortly, 
duction  of  the  rnrnigaled  contain  -  — 

or  di’'1?lon  tnrreasrd  to  17, .1,2. non  _  H  n  L  • 

;q  ft  from  16n.722.non  It,  in,-.6  while  (jgfi  /  iSaRerieS 

sales  went  lo  157.757.000  ■ 

from  145.750  000  sq.  ft.  JOleS  UD  15  p.c. 

The  increased  newsprinl  tonnage  r  r 

Is  largely  doe  lo  production  lioiii-  - - 

the  romnanv  s  nr'v  Nn.  5  news  'I'oronlo  —  Sales  of  (.eneral  ,,  , 

rne  cniiipaii,.  . .  nouiices  the  purchasing  ol  a 

print  machine  v  Inch  conimen.  ed  (5akeiie.s  ltd  in  Ihe  liisl  quarter  ...  . 

operation  Kehrnaiy  25  'the  iiia-  mcieasf d  .5  0',,  nioi 

chine  is  the  largest  prodoi  ing  unit  pm.v  ement  repoiled  tor  Ihe  in-  o  capacity  ol  5n.000  Ions.  'I'lie  new  i>,.n,,n„in  i„,  .  .  . 

and  i'  operating  regularly  .al  dii.s'iy,  S  I!.  Saxhv.  pre.sideiii  lomavliiiie.  lo  he  known  as  .No.  5.  {l!!""f,'.,!’,"'"„i7'u,'  <■  . 

.peeds  o.  er  2.000  f  p  m.  I.shareholdei  s  al  the  annual  m.’el  ,,^pe,  ,,,,|  |„  py  p,  ||,||  „pm  uii„n  i'.n'>.o"’t.7..‘'i.i,i  .  . 

The-re  are  some  indi.ations  of  a  mg  here  IJeneial  Bakeries  sales  , 

*  -  '  '  ,  .n  <  .1  -1  1  A  I  m  Ihe  (  (iinpaiivs  iiu  hv  .In  v  i-x-ai  k, em 

moderate  over  supply  posilinn  ini-OAcIJO,  m  Ihe  year  ehded  April  v,A.h,n» 

ne^riprint  Hut  pvKtins  fjnH  «4ro  cmi^'MlIv  iiinninK  niixc  inc  clli'cl  ol  vx^mhk  virfimni'  #xtra 

c'o.  eV  the  sale  of  llie  companVs '  1.5, ,  over  same  period  in  i:».56,  mi  r.'asing  ils  new  sprint  capacily  Cn-n'w'  *  ,ng  11  a 
entire  proriurtton  for  Ihp  h;^Ianir  fninincniuis  on  co.^l.s.  llir  i  onti  fKliirni  niiiuijic-  rui. 

411  available  pulp  tonnage  pre>idenl  siales  lhal  Ihe  iipwaid  mcnis  have  been  made  lor  the  sale  i''»'i  'i"i».  <>i  <  An  11.  a 
iirend  was  accenliiai'il  in  the  pasi  piodiiciioii  ol  ibis  ma.  bine. 

In  a  message  lo  sliareholders 


Hu.hI  t  hi-ir  Cl  H 
—  — — -  V!iii**v 

Donohue  Hrollici  s  I. muled  an-  7,',',',",',',!!'.’",  '77 1', .  c 

I  I  M  S  IMfi 

I )<*mini<in  4 iiti  i«>ih 


11, no  ilin  im  ondhaii.l  newsprinl  maclune  with  i><,.nini„n  mki  a  ., 
,,,€111  ,11,  la, mini, i„  s.,,inA 


of  13-57 


Tar  Subsidiary 
Will  Start  Soon 
On  Salt  Deposit 


lyonr  hy  .•?p\rrp  price  in(  ronsps  in 


ilarge  tminage  ingredients.  In  fd  '■''‘’'o'’  ’•  l><m"lm<'  p|■<•sldenl.  orns'enlA  c 

dilu»n.  un;:p  wpro  up  more  **J'*i-  •■^lu***  <^11  ilu*  tMiiui-  sie-e-i  c 

Ifi.in  $  \' ood  |)tilp  tliui  cun  he  iiukU*  ux  uil-  fu»i, 

I’opuialion  in.  rea.scs  are  piov  id-  /'*'  ''  l’'''''iit  D'vdilie.s  ^  ^  . 

mg  golden  opp,.rlm,ilics  lor  the"'"  '■*'  '>^■'■'<••<1'"  'Id'  o|..ralion  .;.;.t.,.M  a  . .  i  a  .. 

-  hak-ng  industry  lo  show  real  ■  ''“i  '  c..7  .1  b . 

Hornininn  Rot  k  Sail  fn  ■  ^low t li.  Thiv  op[toriunilv  loi-  ^^*'1  *-'**<*’^<‘  ’j'  spIIpi  nf  (hat  i  imih  i 

ha.  e  tel  a  rontrari  to  (  ementa  o,„v,th  s|-,„uld  conliiiiie  lo  d.'  l•'ll|'  as  .s.m.ii  as  .such  . .  '  ■■■-  <  . 

Don  '-o  'Canada'  I -td  .  for  the  y.  lope  for  manv  vears.  5lr.  .Saxl.v  '’'7' 'T,'  .  . 

Jinking  of  a  16  fool  .  iriiilar  shall  •  I'lmdx  lor  pur.  ha.se  ..I  tin-  new  7 

«t  Its  mine  site  in  Dodench.Dnt  'I'p,,  n-.-mendous  impact  ol  the  '  ‘’''I  m.Malla-  a  i..,„.h  CA,.n. 

romplotion  of  the  .halt  is  ex  supermarket  mer.  hand, .sing  .ni  I  he  '  7,  . 

reefed  wilhm  IS  monlh..  enaliling  ,„„d  hiiv  mg  liahils  of  Ihe  Cana  I'  ^ '>'e  sale  ol  liisl  mot  Igage  ,,  p 

thn  rnmnanc  In  Ian  sail  deposits  a....,  . .  U,,..,  act  ''(■rial  notes,  will  he 

piov  i.ied  mil  ol  eainings  and  ..iher  ''"("■'./•i  Bnnk 

,  ,  ImCPi  i.-il  tlii»l.i/n  I’nmlA  Cirt. 

available  lands.  inieeii-i  ti,,  si.,,a  CAmi.  c 

Coiiseiil  has  been  ohiained  Irom  ll■>p»■lli,l  i  ur 
(he  purchasers  ol  the  5I  ,;!7,i..nh.  ol  i.^^i  ''7,7,7';,.'::': . 

2  500  acres  under  Dodench  liar-  „„  Thursday.  I  nday  i":,'  -  or.he'TH.im  Ih«/ m ''’v'  "''  ’’I'!, 

bpr  and  Lake  Hiirnn  .Six  separale  .,,,^1  Saliirdav  .  This  has  iransier  i  I'nd  ol  the  ,$ Llii  ii.tHMi  ol  , 

sail  beds  wore  encountered  in  the  ,f,,|  >p' lid  nole.s,  sold  last  ,vear.  lo  u.se  k».,  A.ta.o.n  ,..,h  . 

exploratory  drilling  which  has  ,|,p  hall  iaI.-  .,i  o,,.  vv.,.,rts  em . 

prm-en  up  an  inevhaiistihle  sup  „(  the  week  and  iiliimatelv  will  'idl'i'f  ban  y  i,Am|,A,,  .i  a 

7t..  AAvA-roHnnollv  ni.l-e  salt  IM  il  ,  .  (of  tile  Ollgllial  pilipOSC  Dll'  wlucll  '•  I  anil, Ml  II  A  . 

ply  nf  exf  eptionallv  pm  e  sail  il  .-.nuuie  a.lgnunlcd  hakiiif  i  apa  ilv  ,„a  ,u  '-  li.mhM,  <l  H 

a  26  feel  hed  al  I  .non  leel  below  |„  handle  an  unhalanced  nrodu.-  '  Picsu  bed.  Ihe  .on  ,  (ami..ii  ,i  b 

^  s|j-uction  .)!  a  siilpiiit.*  mill.  I'his  i.ampun.ic  x,-, ppiAit.-p  .i  a 

proje.  l  has  been  ileleiicl.  .A  j X',pi,.hiiip  v'.  em. 

'  X»4>ptan<p  <  t,  R 


.<0  .!« 

!  40  ..1.x 

.S.rtO 

S-ftO  1.3,1 
1  1«i 

..10  ft. 


the  company  In  lap  sail  deposits  consmner  is  (rcaiing  holli  ,  .  .  ,  ,  . 

estimated  at  5no,nnn.O(in  ton.  opporlmulies  and  problems.  In  the  '’"""led  out  ol  eaiimigs  and  oilier 

The  f  ornpuny.  n  siriiui  y  ul  Do  l;,,g(x  tiuM  i  npolil  an  arras  .sri  \rd 
mininn  T^r  A  rhrmira!  <  o  !,Jfl  j>y  supri  ni.trhcls.  a  xerx-  hi^h  |U'r 
ha?  rontrni  of  ihr  «;all  rights  m  „f  xvrrk  s  'loial  bii^i  I'" 


I  40 

1  *0 
1  0 

2  00 


th®  slirfarr  and  a  7.i  looi  l>rd  at 

f  depth  of  1.650  (eel.  _  _ _ _ 

Canadian  disirihiilion  ol  Ihe  oul  »  IL  x  nL  * 
put  of  the  new  mine  will  he  han  AlDGrTd  I  h06niX 
d'ed  h\  Silin  Salt  Limited,  an  af  _  .  , 

fthated  company  which  operates  CXOdnClS  AOdiU 
and  markets  the  ouipui  of  lour 

Canadian  salt  exapmaiing  plants  pQi*  BiOOGT  PlDG 
and  which  for  the  pa.sl  live  years  ■ 

has  been  supplying  a  maim  pot 
tion  nf  the  Homesiie  mined  sail 
market  with  imported  salt 


CfMrio.*ni»‘v  Cl  <, 
ofnpflni6*«  Cl  B 
t*M  p'fj  lav  (  . 


Miirlher  51.50  01111  of  series  1)  i  h,»,a 
l.ioiids  wm  e  sold  this  year.  .Ml  the  ' '•i''"" 
series  "D  '  bonds  are  pavahle  as  J,',::!! 
lo  principal  and  inierest  in  I  niletl  loi.i.n.  i; 

-Siaie.s  iunds,  viA,in,s,.  ..,ip.  ni.i 

Negotiations  with  the  (Juehec  vian.mh-  suc-,  Pirf. 
tiiovini  ial  gov  t  rnmenl  lor  moie  M,(-,.hn  .ua,,,  .  i.  e 
(  lown  timber  lands  were  success-  vir.  nil  t.nnnma.- 


Fdmonton  \(  Mheria  rhnenix  <  "ncliided  and  company  now 


Tube  K  Pipe  Limiled  a  new  pro- 


holds  cult  mg  lii  enses  nn  an  addi-  Mas.,-; 


PoiMipine  X1inr< 
I  ijcni  4 
l.iphi  PM  Ss 


icram  of  expansion  will  he  mime  square  miles  of  limils  *,.7:  '’apa. 

Db  — JL.  — JIaa  id'aiely  put  into  e.leel  for  Ihe  pipe  ~~  jxino-a  .mip  a  7 'p  i.i.i  'i  s 

umon  PandhandlG  mni  a,  Kdmomon  i..  manufadme  r|  *  M  |i  g  |  \Z  'W"  ^ 

PGal  Is  Upheld  imlers  of  lOM-.  SS-,  ■  .S'.-,,  .  .  .  . Tv 

_  ord  1';."  O  1)  The  laiuial  inxrs!  Union  Acc6ptdnc6  qh#*.  pov^i  <  i>n 

Philadelphia  T"  4  Feder,a  I  "•'(■essary  lo  miderlalce  this  -  xeranPa' v/’n':'.'’''  .  ..  a.m!  ..T 

Power  Commission  mde,  permit  ^^paiisinn  program  is  eslimaled  i  n,,,,,  A(,  cpiam  e  i  m  p  Lid  ,  re  . 

ting  Panhandle  F.aslern  Pipe  Line  ^  11.''',’.'"!:"’''' ports  j„|-  ihe  six  mmitlis  ended  tikanasaa  ta:.  < .,.  1  . 10 

<“n  te  make  inrrea«ed  naiural  gas  (^''(''’'s  me  mill  has  iieen  in  pro  jo  m;,;  „f,|  , mi  nings  ol  $165,  ••I'anatan  lai  .  pir  .sa.  in  >„ 

exports  to  fninn  fias  Co  of  (an  months,  and  j,,,  i-ca.se  of  ;!5  41  p.T  .eiil  o7'a',m  s'.aT" .  1'  c  .  m!. 

ada.  ha.s  been  upheld  hy  the  IS.  duiiiig  this  pet  md  has  shipped  A,te .  die  v„||-ps-  .mta.i,,  s  aai  nm .  7  fio  1  7V 

Court  of  Appeals.  more  ihaii  4ii.nnii  Ions  ol  A  IM  ^ 

In  upholding  the  FFC  ,,,-der  pipe  from  5'-,  to  12  .  '*1).  Consolidalrd  onerating  prolil  was  p:.,,,,  vits  e,d  .  1.10  .i.v 

issued  in  .l.ine.  1556.  Ihe  rireml  (iiesi'ni  maximum  capa.  ily  ol  sum  7ir>  a"aiiist  5'>go  jmd  inler  i’"nn.an  «  11,..  c 

court  ocerrulled  ohieelions  hy  "'7  7'"  'v'  6'"d" '< ;;il ion  ol  the,.,,  eh^i-ses  l.m^-Ierm  h.nr.nv-  'J, 7  ‘  ^  •,'!  , 

Michigan  Con^olidAtrH  (  n.  a  can  ho  in  Sftit.H.iU  a«ain':l  5i.'t0.t>7!  In-  r  *,*  (  3  m  n 

panhandle  ruslonior  m  Michigan  'teased  lo  16  inch  < ome  tax  provision  was  5,45.5.55'’"''"’"*'  Jraosno.i  r  vv 

Michigan  Consolidated  in  Ihe  1  be  null  has  eslahlDlii'd  ihat  it  acamsi  ,Sinii.pi2.  ii"iniia  .anspo,.  ,  . 

circuit  eoiirt  hearing  contended  I''"’  deliver  a  compelilive  ,irodiiet  deserve  l.ir  imeained  in.ome  as  '!!! 

Chat  their  increased  export  lo  Can  both  as  lo  .pialily  and  pn.  e,  and  at  .lime  50  1!'57,  amoiinled  lo  $1. 

ada  would  impair  Panhandle  Fast  b  has  Iieen  decided  lo  ol|.>r  lo  44B,(;o|  against  51,210,00*1  al  June  B'onian  .s  Kan.'  i  id .  .!-■ 

ern's  ahililv'  to  render  ade.|uale  the  petroleum  indiisirv  of  W  estern  5o.  Ifi  .i;.  Iian.ild  Voia  !!  ..  ' ia 

ser'  ice  to  Its  local  riisinmei's  (  aiiad  i  this  larger  dimension  line  The  reporl  states  Ihat  '  iiidica  Boi'and  rapar  .  i.  \  . an 

The  roiirl  s  opinion  pmnled  that  h'l’e  ond  the  m.»re  popular  sizes  lions  aie  llini  operations  (or  Ihe  [5:ijj"!j  Tapf'.  'nid"  .  i  n  ins, 

the  ineieased  export  to  I  luoii  gas  "I  .  asing.  second  had  ol  Ihe  vear  should  he  R,»ni  B.,nk  oi  i  .m  ■'.rn  vn 

would  enable  Panhandle  loemployl  ('rders  lor  the  necessary  e.iuifi  satislaclory.”  sia,,a  a  in  i  i<i  il  a  an  z.i 

on  off-peak  days  some  of  its  peak  ment  are  being  placed.  Rm.ausc  -  s,  ..hcs  a  in  .  .  mm,  .zv 

dav  rapaciiy  whirh  would  m he,  the  mill  is  pre.senlly  producing  ScCOnd  AlbertO  - ^i.l'.l'.Tk:,. 'vT  '^''e  .  .  mm'  I'C 

wise  he  idle  10.  6  and  4  inch  line  pipe,  .  asing  aa«ii  m  si,i,n,n,Ann  vv  a  n  .1  a  a '.n  ,  no 

— -  |in  llmse  sizes  can  he  mamilac  Pulp  Mill  Planned  si,,-,„,„:p,.,„  w,  a  n  a',  eid^  mm.  .;.ii 

(mOI11P3I1V  Index  l"06d  vvillun  a  shoil  period.  Pro  l-:dmonton  A  pulp  mill  to  cost  sht*)  M  III  \X  illiHmv  (»1  4  nn  4.  1  »ii  .4  i 

■  ^  P'tH'  -.Mveiid  niiltum  tiollats'  is  pl:tn  ‘pm  ,  ■  ■  i'! 

t's-  I'nre  Mill  }lw‘  T  mul  7i-.  ikii!  K**  i  .  .  n  >  .  •  .Mnn  itf  Hoi -♦♦•v  I’lU  .  I  ..»« 

A.rtAfV,*#  I*  Holl-nEr*  l  mib  Ifi  111  *  ^  I'rd  tol'  th(*  WllHeCOUlt  (ilsIlUl.  'tlsniiii  \lin»*v  Srt  . '*>  .*41 

Alsrtv  I  runinm  1!  Inr^x,  N-ckrl  17  M' ll(  (f  1 1  i  I  (I  1 4)\\  a*1  id.s  I  ilC  ('lid  ij  l!»‘»7  HO  11  ij  I  ('.s  MtHl  h  XX  <"xl  Ol  lUTf.  it  ha.'^  ^  . 

Alt,  Phn.mv  ?  Iron  <»-p  4-’tp.  1.1  |M\ails4*  tiu*  (IdlXelV  ol  tlo*  IH'Ct','-  unn*.- .n*  axJ  haines  (I  R  .M*  .!.x 

AiumiiUUTi  ^  l.»  n  i  »u  r  h(  <  11  HMnOiiIU4(1.  4.  .  .'x 

Anad'S  Xirk^l  TKen  Vdd'w.n  '  •"  b.'  Iimi  .llg  la.  lot.  Picsidenl  (iol'ilon  M.  Nah  and  smnhnn.  1  .  ,.>d 

loaV;,:  Hen''  I's  I  ^  l::i:Jr‘'x .  I  '^uis  i,,,-  inrilmr  diver.ulicaiion, ,.l  '■77,'  ,. 

*.iai  S'eelA  :  I.amaqnf  !■  . ’‘'"'k  studied,  and  Ibe  |J,  I.',i|-c>t  I’lddliclssi  la«,pi,.M  .(>I|>.  I.id.  em.  .  .S  nn  1 

A'j.nni-  (.oM  (7  'bat  this  Alheila  in  ,  n,,,  „|||  |„.  ,M;.n,,n,,i  j.npi  em,  r r. 

BapBA'  I'  l.n-nrtn  1  l.n  nt|s|  IV  Will  pi.lV  II  ('  lie  vvk'  •  SI. -I.,,.  P..  ... 

Betfhpr  M'D  !  ,5  vinrtkPn  R  1  .  '  ,  !  .  , 

Bellefpir*  g.j*  I’  Maimu.  <;  1  1.  'on,-,  o.  piodiicis  lor  the  ml 

*  >44" 
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ol  the  pipe  mill. 
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Calgary  PowGr  Has 
Expansion  Plans 
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Swedish  Interests 
Behind  N.S.  Mill 
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.hi  1.4  17 

.hine  *8 

.lu|4  I.X 

.ful4  11) 

Xu^.  I.> 

Xuc.  r» 


.lulv 
Mine 
Xug. 
.Iu|4 
.Itllv 
S"fU . 
Xus. 
.hine 
Xus. 
Xus. 
.lulv 
Julv 
.lune 
XilV, 
Xus. 
lulv 

hil4 

.1  uue 
.Itiiir  . 

.hil4 
lulv 
lulv 
lulv 
,SPpt. 
Dnr 
.lulv 
liilv 
.fiilv 
.lulv 
liil.v 
.S"ri . 
.hil,' 

Mat. 

June 

.lulv 

lulv 

.lulv 

.lune 

lulv 

Xus. 

Jtilv 

.fitne 

hil.v 

lulv 

Xus 

.lulv 

.lulv 

lune 

lulv 

Xuc. 

xug. 

Jtine 

lulv 
July 
lulv 
.lulv 
.lulv 
Xus. 
Nf»v 
lulv 
.lulv 
Xus. 
\o\ , 

Xus 

x«»k. 

Xus 

Xug. 

.hine 

Xiig. 

.hiuc 

lure 
Xllg.  I 
XU£.  1 
•sept. 
Xug  I 
Sepi. 
.lulv  I 
.lulv  1 


Xus. 
sept 
I  »e« . 
.Sept. 
Her. 
.lulv 
lulv 
.hi  iv 
■fune 
Xus. 
Xug. 
Xus. 
Xug. 


lulv 

Aug. 

Xus, 

Xus 

•hilv 


Xug. 

Xus. 

Xug. 

Sent 

on. 


>"pt. 

Xug 

Sept. 
Sepi . 
Xug. 
Xur. 

oci. 
Xug. 
-Sepi. 
Svpf. 
lulv 
Ocl. 
41)  I, 
Xug. 
.sppt. 

Xuc. 


4tiM. 

Xug. 

Xug. 

X-)g. 

Sepi. 

Sepi, 

srpl. 


Xus, 

Xus. 

Xug. 


sepJ. 

Xus. 

Xug. 

Xug. 


.lulv  ?1 
.lulv  '.v 
.lune  .10 


Xug. 
hil.v 
.lulv 
lulv 
.lulv 
Sept. 
Sepi . 

•Iiilv 

Xug. 

hiiv 
Sept. 
Sept. 
Xtig. 
Xiifi. 
Sepi . 
lulv 

.lulv 

Xus. 

Xus. 

.lulv 


Xug. 

Xus 

.hine 

Xus. 

Xug. 

.lulv 

Sep', 

htl-A 

s.»pi, 

Sem. 

.lulv 

Sepi. 

lulv 

■lulv 

hiK 

Xus. 

Xus. 


hiiv 

.ItUv 

hilv 


DIXIDENDS 

A  rift  Other  Official  Anlire.^ 


I — -  . 


ALUMINIUM  LIMITED 


JOHN  L.  COX,  w  ho.M  aiqtoint- 
menl  aA  manager  ol  |)tthlic 
rehilions  and  athertising  of 
Industrial  Life  Insurance  Com¬ 
pany,  IDiehec  City,  ha.s  been 
tinitoiinc.’d  l).\  .A.  I'.  .Mtilh.  man¬ 
aging  diifctoi.  cllecthe  imme- 
dintely.  .Mr.  ('o,\,  who  has 
had  an  e.\iensi\e  adieriising 
agcin-y  ha.  kgroond.  w  ill  also 
he  responsible  lor  the  com¬ 
pany's  .sales  promotion,  em¬ 
ployee  relations  and  ..mveniion 
actiiilies.  and  will  be  located 
at  head  ollice.  .Mr  .Miilh  said. 


DIVIDEND 

NOTICE 


On  July  1716,  1957,  o  quorlerly 
dividend  of  tvrenty-fwo  ond  one<half 
cenh  per  shore  in  U.S.  cvfrency  wov 
declored  on  the  no  par  value  shores 
of  this  Compony.  poyobie  September 
5th,  1  957  to  shoreholders  of  record  of 
the  clove  of  buvinew  August  5th,  1  957. 
Montreal  JAMES  A  DUiiEA, 

July  17,  1957  Secretory. 


BELLETERRE  QUEBEC  j 

MINES  LIMITED  | 

I  Vo  l*er<kon;4l  l.inhilitvi 
l»l\ll>EM»  \f».  f'» 

.N'nlice  is  hPir»D,v  given  th.4t  a  rlivi* 
d€*na  e)f  f\p  cenf«  ’.Xc  0^*1  .'ha  e  in 
C'anddMM  CMi'enc'.v  will  he  nairl  on 
svpiernbei  lh?h.  tpi7  to  .'^nareliolflei a 
of  lecn.d  a!  the  vlrvc^e  r»f  hii«ine«e  on 
Xiigii-t  I.Tt'n,  ‘0t7. 


THE  ROYAL  BANK] 
OF  CANADA 


Pit  irieKrl  .Vd.  2S0 


Nnlirn  is  hernhv  fiien  that 
It  di.jflnnd  at  the  rain  of  artir 
rnnU  pnr  tharn  noon  th.n  paid* 
np  capital  stoc'-  of  rhii  hanV 
has  hni’M  finrlamd  tor  thn  our. 
rnrii  ipiattor  and  will  hn  pay- 
abtr  a,  thn  hank  and  o« 
hranchns  on  and  afmr  'riint. 
day.  thn  ,trd  day  of  Snpmmhnr, 
to  'harnhoidrrA  oi  rnrord 
a,  thn  closn  of  hnsinnAs  on  the 
.'Is'  day  of  .Inly,  1057. 

R\  Older  of  ti  n  Roard. 

K.  M  SF.rv.F.WK'y. 

t  intioi-al  .Manager. 
Montrral,  One..  July  16.  11.57. 


SIMPSONS,  LIMITED  j 

COMMON  SHARES 

Dicidnild  iVolirn 


Sharp  1st  Half 
Earnings  Drop 
Atlas  SIggIs 


In  Ihe  lace  nf  a  modest  gain  in 
.sales  lor  Ihe  s.'cond  quarter  of  the 
I'tirrent  year  oier  ligiire  (or  same 
period  last  year.  .Mias  .Steels  Ltd. 
reports  a  sharp  drop  in  net  earn¬ 
ings  after  all  charges  al  $.582. Kno. 
e(|iial  In  4!l  cents  a  share  on  oiii- 
.'Ijinding  stock  .as  lompared  with 
51 . l.5*),lMMi.  ecimil  lo  .$1.5.5  share 
.Sjile.s  tor  Ihe  period  tinder  ie\iew 


B.’-  Oiclnr  of  .hn  BohkI.  | 

F  'f.  McKI.vvKA  ;  NOTK'K  is  hereby  given  that 

''"'I '  ■  .Diiidend  of  IwpIa  p  and  one-hal 
ijrfind  a.  r.,, onii,.  icenls  'Ig'zc  per  share  on  the  otil 

Inly  iitii.  ___  standing  Common  Shares  nf  fll 

Company  has  been  declared  pal 
able  .September  16.  ifli"  to  sharl 
holders  ol  reenrri  as  at  the  eloT 
e,  business  on  .Viign.st  15  19.57 
The  Iransier  books  will  not  t-| 
closed. 


VENTURES  LIMITED 

Vo.  4U 

.Vf/IICK  IS  HKRP'nBV  CMVK.V 
iliki  ft  diV'rtPnh  of  Tw  krii.v  nFiVf 
C>nt«  4  2.Xr4  per  shttie  ha'i 
hec  »;cri  hv  the  Dnecto  k  of 
X’enUiie.'^  Liiviitert.  pa;,  able  in 
<'anartian  fund*  on  .Xiieu^t  ?l*t. 
Ifl.TT.  to  -ilTai  eholdei  k  of  ec'oid  al 
the  close  of  hn<»ne««  on  .fii’v 
;iKl,  IR.Si. 


Rv  Oldhr  o(  thp  BnarH. 

FRAVK  HA^. 
S^^crrtRry  Rnd  TrpR.«uro| 
Toronlo.  ,)iilv  19.  1957 


B\  O.rier 
(;  'I 


me  Roatd 


.\.  WOODFlOOFFF 
Sen  eiai 


IfJ.'v 


( ompared  with  111.56  second  ipiarter 
ligmf  of  51 1  .{.'i2, OOP. 

Fo,  lirst  half  ..I  111.57  n.'l  e;.rn  $160,436  LOSS 

ings  totalled  $1 .57H.lKl(t,  equal  to  ' 

51  4ii  a  share,  as  compared  with  P0f fO'ChGITISOi 
52.175  11(61,  or  $2.54  a  share,  in  the 

first  half  ol  11156.  Sales  lor  Ihe  - 

lirsi  half  ol  this  .tear  tiggregated 
$24.6111  IKKI. 


Pelro  Chemsol  Chemicals 


DIVIDEND  NOTICE 

!  CANADA  MALTING! 

I  CO..  LIMITED 

NOTICK  is  hereby  given  that 
dividend  ol  I-'ilty  Cents  f.5de'  P'1 
share  has  been  declared  nn  III 
common  shares  of  Ihe  Compar| 
1  ,d  P^.''''ble  on  September  16.  19,57. 
holders  nt  common  shares 


up  Irom  $21  4H6.(»(Ht  in  peporis  tor  its  lis.  al  year  ended  bus, ness 


the  li'si  .six  months  of  llt.56 


.March  51  a  net  loss  ol  $166  456  nn  .Augiisl  1,5.  19.57. 


Il  IS  expected.  II.  (,.  I)e  5  oting,  .  ,  ,  .  .  u 

.  ..  ..to...  ....  .1  .  .1  lota  sa  es  ol  $l..co.8«5  i1  has  been 

pies  denl.  stales,  that  the  summer 

holiday  months  will  result  in  a  ''oi’.irl.d  by  W.  O 


Holders  o(  share  warrants  .vj 
RIessp,  presi  .oresenl  Coupon  Set  iai  No  I1| 


in.-reased  Ihe  eiimiila 


.((•, eiing  the  above  dividend  nn  th 


1  ',0 


les.sci  tonnage  an.l  dollar  v  .diime  dent .  1  his  . . .  . .  ... 

I  .  (  ompanv  s  common  shares, 

ol  s.de.s  lot  the  third  (|uar1er.  me  delicti  ac.  ininl  ol  Ihe  company  Roval 

Company  has,  h» . '  •  '  ‘  ■ 


I  ,  . . . .  Rank  of  CanadJ 

'''’'"l"*''7'  lo  $288  9',.5.  .MUNTRK.AL.  TORONTO.  WIVv| 

an  ad  iistmeni  ol  opcraliiig  levels  ,  ...  ,  j  . 

,,  ,  ,  .  ,  .  ti  lepor  W .  O,  Rlesse.  pie.sideni  l’l•,(I  or  (  .M,(..AR5  nn  and  af,« 

. I  lo  .  ..mpensale  lor  Inis,  loial  Ion-  '  '  .  i  ic  ,n-- 

“i;  nage  and  dollar  -oli.me  l..r  the  """  '  oiiipaii.v ,  engag.-d  m  hep.emher  16.  19.i,. 

la.'l  six  months  ol  'he  vear  slioiild  pi.Hliiclion  ol  hen/.erie,  lohiene. 
he  al  a  good  level,  he  sa.vs.  and  '..v  li  ne  and  .-olv  enl  naphllias.  went 
re.  earnings  on  these  ligiii.-s  ate  ex-  Ihrotigh  "veiv  Irving  limes  "  in  Ihel 
:  peeled  to  show  a  mote  normal  oast  year  and  is  handicapped  by 

,v  return  Us  |)laiil  I.M-alion  Increasing 

.Lila.s  .Steels  has  .  ..mpleled  a  'i  ''igl‘>  chai  ges  miisl  he  ahsoi  bed| 

.us  working  agieemeiil  willi  I  sines  tiiake  the  company  s  pi.KliicIs 

<  (iilson  S..\  .  a  Belgian  specially  ""tiip-'  lil  i' *“  in  certain  ai  eas.  and 

u!, '  sle.'l  mill  with  head.niariers  al  La  ed' a"' BiK-  cannot  be  iaken| 

Croveie.  I  rider  the  teiins  of  the  l""■l■'>M  water  t ran.sportal ion. , 

.  ..nli  aei  -Mias  acquires  al.oiii  56  P'''dl6iii  is  -seen  by  Mr.  Wl  K'K  is  hereby  giv  en  that 

1^  lirr  .eni  ov.  nersl,,,)  in  Ihe  lirm  accenitiaied  dividend  of  twenty  nine  and  on, 

..tmplcle  exchang.'  ol  lechnt-  l"■"d'l.•ers  gel  into  pro-  quarter  cents  2M'«r  per  that 

cai  ■  know -hii'v "  is  planned  he-  •''at  nia  and  he  l  egardsnas  been  declared  on  the  pr, 

7  tween  Ihe  Iw.i  companies.  In  the 
III  near  Piliire  the  Belgian  plant  will 
*■  expan. I  its  maniilai tine  ot  spei  ially 
4.S  steels  lu  in.  liide  .Mias  brands  and 
"J  qiialilies. 


F.,v  order  ol  the  Roard. 
CKURfiK  .1.  WILLIAMS, 

Secretary. 

DIVIDEND  NOTICE 

CANADA  MALTING 
CO..  LIMITED 


Cornwall  Permit 
Granted  Lakeland 


credit  restrictions  as  a  lull  her  leiied  shares  of  the  Companl 
hindianie.  pavahle  on  September  16,  1957.  ,| 

.Negotiations  have  l)een  i  i.m-  holders  ol  prelerred  shares 
pleled  with  a  I  S.  .  iii'mical  .-on-  iccord  at  the  close  of  business  n| 
i  ern  tor  ils  purchase  o.'  organic  .Vugtisl  1.5.  1957. 

inlermediales  over  a  ten  vear  „  .  .  ,  „  , 

By  Older  ol  the  Board. 


peiiod,  the  value  of  the  agreement  j 

being  $7(I.(HH),u(k>.  HowKver.  this  (IKORUK  .1.  WILLIAMS, 
pro.iect  IS  vonlingeni  upon  Ihe  .Serretary 

success  ol  I’clro  (  hemsol  s  continu  Dated  at  Toronlo. 
ing  negotiations  lor  raw  materials.  .Inly  18.  19.57. 

-F’  ,,  —  licen.se  agreements  and  iinancial  —  - 

,',7  'loroniii  —  Lakeland  Natural  arrangements. 

2.„i,  'I.as  ltd.  has  been  grant. -d  a  per-  As  at  March  .51.  vv., iking  lapilal 
I  m  Roard  totalled  $16L94ii.  Oi  the  authorized 

,  if,  lor  the  const riicl ion  ol  necrssHiy  166. '816  .shaifs  ol  six  pcf  cent  -VIO 
2.U0  works  to  supply  gas  in  the  city  of  par  prrieripd  and  556.606  .  ommon 
7  ,'.u  '''"call  sh.Tiis.  27.6i)il  and  518.576  shares, 

.11..  A  ceriiti.aie  nl  public  conveni  rcspcc  tiv  elv  are  otitstandinc.  F-arlv  ,  .  j  j  j  .  — , 

J,  enc«  and  necessity  was  issu.-d  to  this  year  'i.2.5.0(H)  common  .shares 

.su  the  .•omn.ur.  as  a  result  of  a  hear-  were  sold  at  54  .50  a  .share  hy  \V  -'■•'Ore  has  been  declared  payahl 
u?,;  d'E  h' Id  earlier  this  month  in  Corn-  C  PiiHeld  1 
1  if,  wall.  \  ccriilicalo  is  required  he 

'ore  ,inv  . ompany  can  build  a  ga.s  aiiv  lir.sl  hall  in  the  hi^ioiv  ol  the  . 

'li'l'ihutiotmsy-lcm  and  viipply  gas  cocnoration.  '  htismess  on  September  1.5th.  195 

wilhin  a  m'linicipaliiy.  Sales  ;.mou.,|e,|  i„  .$t,pn  4 p,  17,',  j4n  -lA.MFS  CARNWVTH, 

I  ."  i','di;  ii.crea.se  III  eight  per  t  ent  ovei 

sales  ol  .564(1  log  4,-, 6  during  the  -, 
f'fsi  six  moiphs  ol  19.56.  Income 

ply  gas  to  17  other  eastern  Ontario  '’‘'T  "f' 

uiimicmaliltes.  It  is  .seeking  Iran-  P''n<  tpally  lo 

.hises  in  Ixmgsion.  Cananoque  and  '’'2'^“''  ''"'nE  biistne.ss  INVESTORS  MUTUA 

Rrockv  il|e  ill  competition  will;  Con  "P‘'''‘'t'ons  v.  ei  e  also  allecled  bv 
stimers  (ias  Co 


STANDARD  PAVING  A 
MATERIALS  LIMITED 

DIVIDEND  NOTICE 

Noll,  e  IS  hereby  go  ep  Ihsi 


and  Ixippen  &■  C.f  on  (ictolier  Isl,  ,957,  to  .$harehnld| 
ers  nf  record  at  the  close 


Consumers  (ias  Co  ,  ol 
also  apniied  Inr  a  cerlilicale  hut 
was  tinned  down, 
lakeland  has  iian.liises  to  si 


Sec  l  etarv. 


ToioiUo.  On'ario. 
I7lh.  19.57. 


Union  Carbide 
Boosts  Soles 
But  Net  Is  Down 


OF  CANADA  LTD., 

DIVIDEND  NOTICE 

Noli(e  is  hereby  given  (hat 


-Sales  ol  I  moil  (.'arbide  Corpora-  loreia.'i  to,-  'he  tall  ol  1957 

lion  lor  Ihe  lirsi  .six  months  ol  iiidKaie.s  lhal  total  in.-ome  in 
19.57  VHje  al  Ihe  highest  level  of  19.57  will  exiced  19.56. 


6-A  Oil  Reports  26  P.C. 
Gain  in  1st  Half  Earnings 


•he  tilleen  week  sliike  in  some 
ol  the  oxygen  [iroduetng  plants 
■' el  in.ome  for  Ihe  first  hall  of 
|657  was  5..9. 6(11. 905.  or  $2,51  a  ^  ^  ^ 

-hare  on  Ihe  ,56,688,516  shares  out-  «  '■‘‘nis  per  ,share  ha 

standing.  This  c.impares  with  $72. •  Heclared  on  the  oiitstandini 

789.578,  ei-  $:,’.42  a  share  in  the  Capital  Sio<  k  nl  the  Companv 
ame  per  od  in  !9.56.  However,  the  payable  on  .Viigusi  t4fh  1957,  ti 

shareholders  ot  record  at  the  rlos< 
ol  business  nn  .July  5, si.  1957. 

K  (i  I).  HDWARD, 

.Secretary. 

U  inmpeg. 

.lulv  l.ilh.  19.57, 


.\mci  I.  ail  Dll  reports  ;u  ise  from  claiming  ol  a  liii  ther. 
criiiiigs  ill  $12,-  P6''ti6n  ol  Ihe  available  tax  de- 
duiliim;  iransierred  Irom  ('ana- 


Rrlli  It 

.  oiisolidal.  (I  net 

6(16  (160  tot  the  lii'st  six  months  ot  .  ,  , 

.li.in  (.lilt 

1957.  an  in.  tease  oi  nearly  26  -zer 
leiil  ov  e.  .  i.gui'i’  lor 

pci  loil  l.i-l  year  ol  $ in.o72  ikhi.  in  |p,7  .\;is  more  Ilian  double  o-- 

111  piisciiiiiig  tigiii.-'  .VI.  "s.  11  4  pi  .(.III.  I  ion  lor  tIu  stime 
Ret  iiigi'r.  prc' ..lent .  points  out  pci  iod  io  pCiii,  I  'anaili.ui  proili.c- 


CANADIAN  UTILITIES] 
LIMITED 

i>i\  ii>F  NO  sorirr. 


XO'IK’F  '•’CPC  ci\>n 
qii.ii  t(*rl\  fJi\  'dE*nn  of  On#  OnMa*] 
tilde  oil  production*''''  'Iwentv-f.ve  Cent..  *126. 


""'■'I . .  ill  the  I  nilcil  Stales  and  Canad.a  pV^fe!  re,i  ^  ?ha',‘!.7‘'o*  rb. 


Hu 


■  of  $](Xj4*/<i  ^.'cn  of  rh#  Corr* 
p.'inr  .4  '  I  be  o^io  r.  the  15tb  (iav 
f  ALi^Lik'  !I4-'i'  to  »i)  .<hAi  4?ho!d^’'kl 
f  :  e.H),  .J  flt  f*  e  c  t  -ip  nf  hiii«’ne<yi| 
II  >.t‘  :v:vt  bfl^  of  -lutv.  19.X7. 


DX'i 


,A  1  b# !  t  a 


H}). 


i.vij  ii.s\  (jf  .iiiiv 
O-vtnf  of  n.f  R*,a-d. 

I  X  .vKJ^*IGO\1^:R^^ 

S#c»  ' 


ill  ;ulilili4Mi  ti*  'iij.xih  ii(,ii  uUiiif  v.:)'  iiciiilx  U'li  linir 

ili  :»i,a^4‘s  v'i  Ihe  i4»m|».)(i>  >  .lul  |lir  xtiltliut* 

iiiitH.N,  :iu  iiit|/r))\  t  il  t-.Hiinr.  '  (,i  t  nulf  (h!  I*  .4m>|uu  inl  lix  wiintlx- 

'■*  I'*!'  tli»‘  111  ''!  'i\  mutdliN  (ii  I't  M  in\ih-il  I  aii;uli:iii 

tu  rflltTl  l!if  y  i!),  Uv  t'l  ni  .sii)»u()|  :i  malf-iial  iiuica.''. 

jj,  F  \ 4  Aplpral  ion.  i>i  t.ulin  I  mii  and  II  iv  iKiiiilcd  out  Ilial.  till  .liinr* 

.k*»  lH|)f  line  iipci  .)l  inn.v  inlinuiiii:  lia*  :;n  Ilik*  liivl  Mill  year  ni  the 

at  4(iii.vil  u)ii  t»f  A  aiiailiaii  (iiill  iii  t'\paii(lt'(l  u|>f'rat  itni  wa.'*  ctnr)-  ^  A  A  ^  I  A  IITII  ITIKC 

.liilx,  IH'it;  'rites*'  tiprral  itm.v  pt  u  pU-lctl  and  lhal  ttiluie  K-pni!  s  ^  ^  UIILIIIk> 

dtii  fd  .sui»v|;tnti:dl>  iiu  i  ra.snti  ill-  will  he  t»n  a  nune  4'oiii(>arat)le  LIMITED 

come,  whiili  was  ollsct  to  some  l.asis 

I  ,  ,  l>l\  1I,FM»  NO  I  l(  F 

iain.sl  (tilde  oil  piiHcsscil  al  leiineries 


degree  hv  higliei  vll.ir; 


Bi 


T' 


!*v  ffoh*  MiU  hell 

X.  \  Roe 

2  St  \!»rh,TPl  I  . 

R  Sign's  Mtr"s 
tn  S'flriA.  OUT)  Xl 
10  Sijjnle.gh  Ire"  1  !  T’ 
If*  stamorL 
Xlffp  Is 


-N O’i  U  K  s  1  f  ebt  fii-en 
quarterlv  d.v.rieru  n2  Ore  r>oI!ar[ 
15,0.5,  pe-  aharel 


,1  (  algarv  Calgarv  I’owi-r  I  id 

:.i  4  4  4  H  (linii  U)  A  (,al)('il\.  pi  *'?vi  lMliia\  .Imnl  aniitMiitt  iMiU'iil  rMKT*.iiv  .  i  ‘u  .m  h  xux-  'i 

..dent,  will  spend  m.,re  |lt;in  $8  5  is  math'  liei  c  by  I ’i.imer  Siaiil  ll•ld.  ,  , ,,,  ,  i„  , 

IS  million  lor  .  xpansion  oi  iiydn,  Tia.le  Minister  vLuis.oi  and  Lands  — 

I'^  electric  plants  in  Ihe  Caitmoie  Minist.'r  l.i  v  ev  ol  plans  lor  the  *(”••  1'i.i«m  othuiwit.  •■.ti.-aiMi.  di.Mtnd.  »r»  or  •  «u»ri»r,.  mmi 
I-  n  Ranll  area  ol  soulhw.sl  \ll,erla  .‘slalilishmenl  ol  a  pulp  null  m  •"".>•'*»,  .»*■  Ini.nm.  »rr  ^rr.^^.:  I'.l.  I  .$  Zaa.l* 

"  1-1  (he  piov  in. e  with  a  daily  vapacily  “  .  " 

jj  The  pi  iigi  am.  it  is  point. -d  oul  .iil  high  gra.Ii'  hlea.  lied  pulp  at  an  Hu'  lormal ion  ot  Ihe  new  i ompany .  this  would  he  settled  helore  Ihe  eainings  i.rising  oul  ol  increa.si  d  and  crude  oil  sales  both  show  ed 

It  will  add  150.(IIKI  hoisepowir  lo  the  estimated  cost  ol  $iu  million.  h.'  stall'd,  were  carried  on  between  mill  is  launched.  exploration  activities  sal  islacloi  y  increases  lor  the  lir.sl  ahri'  's.'x  Ceris 

generating  lapticiiy  ol  Calgaiy  litlci.sis  h.'hind  the  proposed  Hie  government  and  karl  A  'I'lie  new  company  has  signed  a  The  i.'i, oiled  eartiings  are  not  hail  ot  the  vear.  with  impoilant  Ci.mntativ  e  Rerieerf»bi»  i^e , 

I  rowers  Row  Rivi'f  plants.  mill  ate  .  losely  assoiialed  with  Clausen  .representative  of  .St  ora  .56-year  agreement  with  Ihe  prov  ■  necessarily,  it  is  pointed  oul.  in-  gains  being  recorded  in  the  sales 

,-  ('ali.ily,  a  diinlor  of  Ihe  Swedish  liiiii  ol  Stora  txopper-  Kopparhergs  in  North  .Vmerica.  ince  under  which  plant  lonslruc-  dicativ  e  nf  Ihe  anticipated  eat  n  volum.s  of  gasolines,  aolomolive  oanv.  a  :l  he  p«-6  nn  rhe  tn'h  ijav 

.  \tomi.  I' iiergy  ol  Caiiad.-i  l.iil  .  hei  gs.  The  new  .  i.mpany,  I’l  emier  The  premie^'  could  not  say  lion  must  start  helore  -lune  56.  imgs  lor  Ihe  balance  of  the  year  oils  and  domestic  heating  fuel.t.  Ve^v:  *  ^  tVi»"cin«l  *nf 

a  oredicieil  HihI  ,a  rea.-tor  lot  ele.-  Sianlield  said  ;il  a  press  .  .iiiler-" hel her  the  ma  joi  ily  ol  sl.H'k  in  1958  This  is  due  to  the  seasonal  nature  Dperalions  in  the  I'nited  States  nn  the  5  si*  h.-,  nf  ."ti'm  "  ii»'n»s« 

f  liii  al  po'.ri  w  ill  he  in  opei-ai ton  ence,  is  not  neeessai  ily  "  a  sub-  Ihe  new  company  will  he  held  hy  Company  will  spend  VIo.iHHt.iKKI  nf  the  business  and  the  fact  that  resulted  in  maleriallv  higher  earn  nxTETi  at  Fhirnn.nr. 

.in  (inlaiin  "iihin  fi' r  vear  ,  hut  cidi'iy  ol  ijve  Swedish  .•ompany,  Canadian.  I'nited  .States  or  Sw  ed  annually  on  wages  and  supplies  earnings  reported  foi  the  first  half  ings,  whirh  have  followed  an  in-  i'"'  a.v  nz  .r.,t, ,  .q's 
r  ie  added  that  ainrmc  e|eri)  ifiiy  hut  he  made  it  i  lear  the  iw'o  firms  i.sh  interests,  hut  he  said  Ihe  eon- during  its  first  .56  years  nf  opeia-,of  the  year  do  not  include  any  crease  in  crude  oil  prodiiciinn  sold  ov  (NM»r  ,a.  Rn>.a 

‘I' ill  he  no  rheapri- than  ppAPi-  from  '.oiild  be  v'orking  in  elose  eon-  trolling  inierest  is  suhieel  to  pro-  f'on.  fts  wood  requirements  would 'benefit  finm  the  reduetion  in  in-  at  the  higher  prevailing  postedi 

7  traditional  soiirres  ,i;,ci.  Ml  negotiations  leading  to)' incial  gov  ernment  approval.  All. he  2.56.600  rord.s  annually.  jrome  taxes  payable  which  will  prices.  ( 
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STOCK  AND  BONO  MARKETS 


Foreign  Industry  Investment  Is 
Helped  By  Atlas  Steels,  Mossey 


'The  ^nancial  'Ifmes 


MONTREAL,  JULY  26,  1957 


INVESTMENT  COMPANIES: 

(Supplied  by  McCuaig  Bros.  St  Co.  Ltd.) 
(Dni^lng  Quotation!!,  fulv  33. 

Divs.  Paid  * 

195f»  (Cents)  Bid  Asked  | 
•Affiliated  Fund  2.1(26)  $6.06  $6..r'» : 

CanaFund  125  37.00  38.85 

Canad  Invest.  Fund  38xd  9.05  9.96 

Champion  Mutual  5.39  5.92 


Canadian  companies  continue  to  to  be  made  available  to  Commonwi'''intprn 

expand  their  holdings  in  foreign'as  may  be  required  for  that  com-,  Corporate  Investors 
in(5ustrial  companies.  Last  \veck*pany's  business  development.  | Grouped  income 
brought  announcements  from  both  One  share  of  Massey  Harris-  Mine^ 

Atlas  Steels  Ltd.  and  Massey-  F'erguson  common  stock  plus  12  investors  Mutual 
Harris-Ferguson  Ltd.  tb  this  ef- shillings.  One  share  of  Massey- 


Harris-Ferguson  common  stock  Mutual  Acrum.  Fund  24.91 


.to  8,74  9.50  I 

22.14  4.00  1  17  I 

10.66  11.19  I 
4.49  4.73  ■ 

11  10.74  11.61 

22  5.61  6. 161 

3<9  2  3)  12.13  11.11 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 

Slow  moving  markets,  tending  Much  ot  indu.stry  is  now  look- 


New  Mun'l  Bond  Issues 


lyu  or  tiw  PORT  COLBORNE  S.S.B.  !l 

•'  .1.  L.  Graham  &  Company  l.imi-  X  i  .■  x/  I 

A  -m^  -m-  7-  ■w-~*  ted  have  purchased  privately  an  _ _  _ _ _  .  j 

tIARKET  MONE\  &  (.REDIT 

due  July  1.5th,  1958-1977.  The  deb- 

P.  «  A  #1/7/t/’c/ non-cnllahlo  and  are  - n.  - - -  - - 

y  ■tM.lilJ.l  \  Ov  to  finance  a  new  school.  ,  n  .  ■  .  j  .  ,  r  .i 

I  The  Township  of  Wilmot  has  sold  ,  '•"  'C-^lnelcd^.-.t  this  lime,  from  (ho  greater  re- 

Much  of  industry  is  now  look-  an  issue  of  $24,000  5^4',  doben-  ‘'"Sfl.v  bi  trading  m  is.sms  whuhj loinc,'  on  bans  horrov. mgs.  Banks 
ing  lot-ward,  a  bit  early  we  lures,  due  nccember  15.  19.57-1970"'^'’  provide  some  possibility  ol  jusi  have  not  got  the  money  any- 
would  say.  to  the  unveiling  of  If  Crraham  &  Company  f.imi-  capital  gains  through  cc|u;ly  par-  more  and  ti’.c  bond  markrt.s  have 
next  v(*ar  s  automobile  styles,  lod  at  90.1,5.  These  dobentuics  aic  l.vipation.  (lovei nment.s  havv*  been  had  to  fill  the  (-mpty  space.s. 

On  their  acceptability,  which  1  nblic  ;.lou  all  along  and  lontimie  slow  'i-i-easury  bills  down  there  now 

has  to  be  considerably  greater  I  purpo.es^^^  allhoiigli  ti-.ere  is  measionally  a  ;,|  -.bout  4'.  which  makes  it  diffi- 

than  the  1957  record,  depends  a  STE.  FOY  SCHOOLS  sli.gbt  lliniv  in  mid-lerins.  Oe- ciili  of  course  to  tiblain  reasonable 

great  deal  of  business  activity  !  School  commissioner  lor  Ste.  '''  ‘odi-ed  and  the  ior  commercial  transaction 

in  the  months  to  come.  Foy.  Quebec,  have  awarded  to  a  modest  ottering  exerts „i  grade  nature. 

Much  of  the  metal  marketing  syndicate  comprising  l,a  Banviue  pressure  to  push  prices  for:  ,,  ,  ,  ,  ,  luminE? 

slew,,,..  IS  tasod  «“'y '» «™- 

on  the  tailure  of  the  I  .S.  car  in-  .[  (pj,  oscar  Dube  &  Cie.,  Ine  .h  conliiuies  tight  and  there  niodate  the  very  substantial  dong 

duslry  to  expand  as  was  lore-  Dawson.  Hannaford  Ltd  .  La  Corp.l'-''  -'Knin  that  iimineing  that  llie  I  .S.  gov- 

east.  In  .steel  too.  It  is  the  heavy  de  Prets  de  Quehce.  .T.  K.  La- i hills  offerings  have  to  ernment  has  to  aeeompli.sh  in  con- 
construetion  steel  that  has  kept  'flamme.  Ltec,  Garnerai.  Boulan-  rely  to  a  greater  extent  on  being  „|,i,  relunding  operations, 

operations  at  a  high  level;  sheet  i''''  involved 

steel  for  the  automobile  industry  ^  ’.than  luiherlo.  ...  i,.,r,ii,.  iii.,.i,.  uni  lUo 


Atlas  Steels  reports  completion  P'ns  twelve  '12>  shidings  for  each  “ 'rTnV''Mu..  I"""*'  ‘^e  time,  still  pre- 

of  a  working  agreement  with  cigm  shares  ol  utan-  .7^1^  36i2(56»  12.67  13. 8i  vail  on  Toronto  and  Montreal  ex- 

I’sines  Gil.son  S.A.,  a  Belgian  dard.  •  '^ington  Fund  in  44’.j(4.v)  13.43  14.64  changes  York  too,  after 

specialty  steel  mill.  Under  its  .  The  offer  is,  ol  course.  condi-|  punj  ,  )_capitai  Gains  Distn-^  moving  up  sharply  in  recent 


terms  Atlas  acquired 


30',  tional  on 


ownership  and  arrangement  is  Acceptance  by  the  holders. 

made  for  the  complete  inter-  ""I  J-"® ;ares “of  LandaJd  Conodion  Quotations 

change  of  manufacturing  know-  Ordinarv  snares  01  bianac  , ,  - 

ledge  and  experience  between  the ,  f On  U.K.  Securities 

Belgian  and  the  Canadian  com- of  J'’''  halders  of  such  shares.  0  ,  .nimtaiinns  ns  of  lulv  251 
7  .such  lesser  percentages  as  M-H-F  (Quotations  as  01  Julj 

p3ni0s.  1  •  1 

„  i_.  _  . . . . ;.u  may  decide.  Supplied  by  Kippen  &  t'o  I 


Bdfian  and  the  Canadian  “^^^jp^^pr^Verceniages ^  (Quotations  as  of  July  23i  !  the  averages  too  scri- 

"The"  Belgian  company,  with Hlppen  ^  <  0  major  base  metal  stocks 

r"iryide  forX'^priuon^  appropriate  British  govern-  Aluminium  . ,  8 ,50  9  25  'o'o'-notional  Nickel. 

AtlaT  brSds  and  Qualities.  mental  authorities  being  obtained.  Pp,p .  21.50  22  .50  Noranda,  Smelters  etc.  all  re- 

'  ,  .  ,  "  K  obtaining  by  .Massey-  -viin-or  .  1.00  1.2.5  fleet  the  slow-down  ot  copper 

"f.  ^“PP“:'^""^";;^’:Courtaulds  .  4.00  4.50  sales,  the  declines  in  prices  for 

of  the  Free  Trade  Area  .  the  ,,p„prs  Fatent  increasing  the  of  pngland  .  4  .50  5.00  the  erow 

Atlas-Gilson  agreement  will  make  number  of  its  Authorized  Common  f,3^j.pn  siddlev  5  25  6  00  "  copper  and  the  grovv- 

jt  possible  for  Atlas  to  maintain  q|,anes  from  12.500,000  shares  to  jjnfjj.on  Bay  .  . !  35.0(i  36!oo  tendency  to  cut  bacK  on 

and  possibly  expand  its  business  20.noo.OOO  shares.  ilmpAjicmicals  5.60  s'so  pi'oduclion.  This  is  a  situation 

with  that  area.  A  joint  commer-!  -  ixStevvart  &  Llovds  3.25  3.75'  which,  of  course,  has  robbed 

c.al  sacs  company  has  heeni  ^  Dividend  On  , -  many  of  the  sounder  metal 

fnrm0(i  for  this  purposv  knov^n  sSi  i  v.— .F*x  ^tock  distribution  ^  i  r  4  ■  .i 

Atlas  Gilson  Steels  Ste  Ame,  to  MgW  Alumin.  StOCk  !  _  stocks  of  most  ol  the  appeal 

organize  product  distribution.  i  ,  .  .  .  .  k..  TnitiNm  >•< « nn « kiTr  “P"'  ’'ecenlly  and 

The  other  announcement  deals'  hlcclared  during  past  week  ,  ACTIVELY  TRADED  WARRANTS  the  trading  in  speculative  stocks 


weeks,  is  selling  olf  all  hough 
there  the  averages  indicate  that 
stocks  arc  higher.  This  is  one 
of  the  contusions  that  arise  out 
of  taking  the  averages  too  seri- 
;  ously. 

The  major  base  metal  stocks 
y  in  Canada.  International  Nickel, 
2  50  .Noranda,  Smelters  etc.  all  re- 
1.2.5  fleet  the  slow-down  ot  copper 
4.50  sales,  the  declines  in  prices  for 
.1.00  jjjpp  copper  and  the  grovv- 
ing  tendency  to  cut  bacK  on 


■10  all  »;ioiig  and  eontimie  .kIovv  'I'l-easury  bills  down  there  now 
.(llhoiigli  tiiere  is  oeeasioiially  a-,,  ;.,i)out  4w  vvliicli  makes  it  diffi- 


steel  for  the  automobile  industry 
has  shown  a  lalliiig  oil.  Mark 


issue  of  $1,200  (WM)  twenty  year.  5';.  I  :on(l  it  is  hardly  likely  that  the 

per  cent  serial  dcbi'iitiires  at  al  ^*’w  linaneiiig  has  bi'eti  scarce  administration  will  contemplate 


X— Ex  stock  distribution. 


5.80  production.  Tliis  is  a  situation  i  you,  the  industry  is  stiil  doing  price  of  93.02.  On  this  basis  net  jin  the  past  tew  vvcc-k.-  II  is  pos-  paviiic  the  sort  ol  rates  which  the 
3,75j  which,  of  course,  has  robbed  quite  well,  volumevvi.se,  but  it  is  cost  of  borrowing  to  the  commis-  .sible  that  ma.ior  plans  lor  liiiane- eiiireiii  reserve  bank  policies 
many  of  the  sounder  metal  :  not  doing  what  it  expected  to  sion  is  6.6!)4  per  cent.  Provincial  nre  being  held  bai  k  lor  a  lime  would  liidicale  as  iii.stiflable. 

stocks  of  most  ot  the  appeal  :  aecompllsh  during  1957.  xliViO^OO  for  (lieloan  ;io  .'-liidy  the  dln'ellon  ot  (he  wind  _ _ -  _ 

they  have  had  until  recently  and  |  Announcements  now  made  liy  _  '  ij„il  vinec  nobody  in  Oil.iwa  has  iMi  iienovn  riei  iim 

the  industry  here  and  there  in-  CHICOUTIMI  NORTH  S.C.  i.uiytliing  to  say  aboiil  anything,  il  .-■.it  In'iuocii  'liinf.  II  .'ind  Z1.  2.Vfl* sharps 
dieate  that  the  lower  priec'd  ,  Seliool  eommissioiieis  lor  Chi-Ms  not  the  easiest  thing  in  ihi-  i^,. sTnrlf  opaorl 
models  at  least  will  still  he  coulimi  North,  (Jneliec,  have  world  to  mtike  a  guess  \Ve  will  re-  c'"'  ■'■('(-. i:.3  inmmnn  .shans 


Tiiih  the  offer  by  Massev-Harris  -Aluminium  Ltd.  waSj  Kinninn  (njoipiion*.  .luiv  ?3.  is.vii 

Fergu.son  Ltd., to 'purchase' all  Ihe’an  initial  quarterly  dividend  of‘  (Supplied  br  Burnt  Bros.  4  co.  i.id.i 
ordinary  shares  of  Standard  Motor  221 2  cents  a  share.  U  S.  funds,  on  i  lamum  mom  snm'^ 

STAHsS^'^Thrratadhn''^''  c^r^'ie,' ...  JiSS 

company  ‘owns' ‘somewhat  lAs  of  'he  company^  pa.vHble  5,1a  230 

than  20C'  of  the  outstanding  or- ^ V"  cdn.  neraiia  on  i.o.v  i.in 

riinary  shares  of  Standard.  Stan- ,  j  1  h  th,.  cd"  ”^^(  1953)  '  iSioo  ioi^n 

dard  currently  are  the  main.  The  current  dividend  is  al  the  ,3 

source  of  (he  Ferguson  tractor  same  effective-  rate  as  prev^ailce  e;„ns  r,a„iun-  99,v  inoi. 

which  Massev  distributes  on  a  three-tor-OTe  split  o  Bre„i.s  ns  09 

worldwide  ha.sis.  old  stock  in  April.  The  rate  (in  raradav  rranium  i3n  t  sn 

The  dr.sired  increase  of  owner- hi^.t,''' 1  *  •  " ' ' 

5hip  bv  Mtisspv  Hnrris  F'^rcuson  vstsblishod  uiih  tht  Kiiumbp  copper  . 5.i  ro 

9  _ _ .Itinp  ^  navmonl  Prior  to  (his  the  i.orado  i  ramum  . ti  t.i 


«hip  bv  Massev  Hnrris  F’ercuson**^^^*^*^'* ^'Stablished  uiih  tht  Kiiombp  copp? 

is  preliminary 'to  the  companys  P'’.'ment 

expansion  of  manufacturing  in  the  ’’^’e  was  60  cents  a  shaie.  [\nith  e'«n  (c 


AVERAGE  STOCK  YIELDS 


U.K.  Motor  car  production  is  to  be]  . .  ‘  ^ .  '  "  ’Nll'rlh  s'tar  '('fq’sa'i 

fully  maintained  at  Standard  AVERAGE  STOCK  YIELDS  ‘  Northspan  1  laniiim 
under,  presiimalily  its  present  |  q’he  average  stock  yield  on  114  ,’‘a^'uni‘ 

management.  Additional  capital  rij\ jd^-nd-naving  stocks  on  the  Rn-  rinto 

■  „  I  >  .Sup  t’ropane 

,  iToronto  Slock  Exchange  as  com- .staniciRh  i  ranium 

Danina  lAllli  „.i _ i  u,,  i  t.  i  western  Peialla 


in  this  group,  prospects  and  de¬ 
velopment  mines  has,  therefore, 
declined  strongly  in  volume  on 
both  the  listed  and  the  unlisted 
markets 

It  is  a  .situation  which  may 
have  a  substantial  impacl  on 
business  as  a  whole  in  the  le- 
maining  months  ol  this  year  un 
less  a  reversal  of  trends  lake.s 
place  before  long.  Such  a  re¬ 
versal  is  not  now  indicated  any 
w  here. 

.Market  levels  still  permit  the 
yield  oil  regularly  paying  divi 
(lend  t'ljuilies  to  be  lower,  on  the 
average  than  on  bonds.  Ai 


Secretarv  has  given  a  grant  ol  "  '  .  . ^  a, m . 

5492.046  60  for  (he  loan.  ;i(i  .-ludy  the  din'clien  ot  iiie  wind  - - 

_  linil  since  nohodv  in  Oil.iwa  has  iMiiiritovi  riei  iim 

.  Flirt  piT>\  iHGinl  I'ipe  l.ino  Ci*.  advisGx 

CHICOUTIMI  NORTH  S.C.  i.inylhijis  to  soy  iihoiii  onytliuv.!.  it  .'lU  ttuiuorn  .uin<'  n  .'ntd  21.  250  sharps 
Sehiiol  commissioner.s  lor  Chi-' is  not  the  easic.sl  thing  .111  ihi-  ih,. ,'nn’.''nYs''''T.^n  si'nr'if  opam 
coulimi  North,  (Jneliec,  have  world  to  make  a  guess.  We  will  re-  p'"'  ih'm'  ph-  ...mg.ir.ii  irvmmnn  shans 


longer  m  l!i,i;!  than  lliev  were  in  awarded  to  Credit  (Jurhe-f,  Ine 


train,  liioiigii  ii  liiirts 


1957.  How  lliis  should  boost  "I  S'''>.(>00  tifteen-year.  ' 

*  ^'2  per  cent  scn.il  debentures.’  *  l((•(nl  .dnnlKMl  otienn 

sa  ( s  ..s  no  a  onee  apiiaien  nialuring  1958-72.  at  a  price  ol  was  not  i  Iw  .ip  rin.  sl’,5  1111II10 
As  a  niimher  ol  independent  o,  ,|,j^  net  cost  ol  oiisl  the  eny  a  rate  ot  almost  6' 

automobile  engineering  experts  borrowing  to  the  commission  is  ,„.(||;,||v  so;;  •  and  when  on 

have  poinied  mil,  the  new  ear  is  6  484  per  eeiil.  rroviiiei;d  seei\’-  .  ’  ,  ,  ,  1  ,  - 

..inpil  „a,s„w  «.dl  0,1  ,h,  laryl,,,,,evnnada.«..l$73,.-..l,=0  «  '''■■  -  "  .  ■’ 

r,,i..i,i ,  ..  „a  'I'l  lor  the  lo.an.  i\(liaii,i,  siiue  iln-  issue  w. 


.simply  parking  il.selt  oil  the 
available  roads  and  space.  TIk- 
greater  use  ol  lechnologieal  ad¬ 
vances  siieli  as  power  steering 
I  which  is  mooted  lor  mo.st  new 
models,  eaniiot  iincio  Hie  tact 
that  till'  new  ears  are  loo  on 
wieldv  lor  modern  city  Irallii' 


Invesl-ment 

Rccommcndotions 

‘  Lohlaw  Companies  ■'  .\  si 


'.icliially  5  till'  '  and  when  one 
iignres  Hie  loss  ol  alioiil  .5',  on 
e\(li;nige,  siiiee  the  issue  was 
.ilaei'd  111  New  AorU,  then  II  lie 
.lines  ( lear  that  Canada  s  lilggesl 
;  not  gi  ialesl  i  ily  is  in  the  same 
i.oal  as  any  wa.v  station  seliool- 
I'oaid  liial  wants  to  linanee  a  ik'w 


IS  av  ailalih'  fiom  .McLeod,  Young,  ij.iiid  iii.iiio  lor  its 


Regina  Will 
Seek  Funds 
For  New  Works 


wieiuv  101  mo.iein  eny  ttaiiie  4  Co.  Ltd.  Toronto  ol  tins  HaK 

and  thill  llie  ennlimied  trend  eompaiiy  vvliieh.  as  a  holding  com-  .Siates 
lovvarels  longer  ears  is  exiietly  piinv .  eoiilrols  a  growing  list  ol 


ri.sing  111  llie  I  niled 


piled  by  .Moss,  Lawson  &  Co..  LIm 
ited  on  prices  of  .July  22nd.  wa.s^ 
4.93'.  lip  .04  from  the  previous 
week. 


OIL  BOND  QUOTATIONS 


listed  in  Toronto,  as  Moss  Lavv- 
.son  &  Co.  point  out.  I  Ik-  figure 


For  New  Works  The  current  yield  compares  with;  leioonK  quotatinns.  .luiy  23.  iq.vn 

4  97''4-  one  month  ago  and  4  48'.  .  Compan.v  Rid  Asked 

Regina  -  ThVi^gina  laxpavers:’"  vi*;  3. 91 

negiiM  loe  •  year.  IB  A.  Oil  sepi  1.  1966  so  «3 

have  pas.sed  a  bylavv  providing/  Yhe  yield  on  common  stocks  b. a.  on  sepi  i,  1974  82  fi.v 
for  expondaure  of  $32^900  fo/  re-i^^^,  ^,p  •  02  4  37's  and  compares. ''Cne  '1'.  ’19^6  k"  '81'“ 


construction  ot  the  Broad  Street  4  33  ,  jast  month  and  3.95G  Tdn'  fvtrof'na  4  .  via v  1.  1972  nu  los 

siibwav  by  a  uide  margin  and  an-  Gt.  \orth.  Gas  UfiF.s  Ltd, 

other  money  bylaw  fcir  $22,L(.W  for^  ‘  Bank'stocks  were  olf  .91  at  3.33'.  .'GnTta.nr  v' rV.  Apr.  u  I%5  223 
a  new  laboratorw\ mg  for  the  gen*  month  ago  this  group  showed  Gt  riains  ex  a'\.  Apr.  i.  i9h5  ««  83 

eral  hospital  by  a  comfortable'a  yiedd  of  3.29',  :  Inst  ye-ar  3  93'.  ‘’V'-'''-  I'Vv  III 

majority.  The  third  money  bylaw.  Mining  stocks  gained  15  at  nu^y  px'wi^s'..  oeV.  i.v,  i969  87  »o 
for  $500,000  to  provide  new  trunk  ^  42'-  One  month  ago  this  group  iniperiai  oii  3'^-.  pe(.  i5.  1969  8'>  86 
and  .storm  sewer.s,  squeezed  by  on  g,.,  ,  ,3,4  year  6,01'; .  oa^'XV /e;"' 15'.  1?7?  125  i3n 

a  very  close  vote.  Preferred  and  “A”  stocks  w’ere  inid  n  Gas.  6'^ .  July  is.  i982  96  99 

The  Regina  City  Council  trimmed 'unchanged  at  5.33';.  One  month  •'‘'Pi'"',’’’*  s' ' 

Its  money  requests  down  by  twojggn  gnoup  gave  a  yield  of  p,v  -8 

thirds  from  the  huge  proposal  mrig  os'’-;  la.st  year  4.63'',' .  j McCoii  Froni.  3'7.  evi.  i,  i";i  w  n,' 

nine  separate  money  bylaws  which  I  J _ _ _  McCoii-Fr.  su'i,  on.  :.  jh.j  n  .si 

was  defeated  conelusivTly  last ;  ai.cmimi  m  i.rn,  '  v  L 

Itlay  when  one  thild  of  all  eligiblCi  Aluminium  Lid.  advlsps  that  an  addt-  Nur,  Ont.  Na*.  <ias  I  oi'*'  ' 

voters  recorded  votes,  in  contrast  (j^nal  29.850  shares  haxe  been  issued  under  J,'  " 

to  20  per  cent  in  the  current  VOt*^'  company's  option  plan.  699  shares  Nov.  1,5.  1:*'3  *■  * 

on  July  3.  The  million-odd  dollars  ha\e  been  issued  under  ttie  rompanx’s  \orlhslar  (»il^  (um.  Wh.  . 

will  probably  be  raised  by  a  bond  share  purchase  plan.  There  are  now  .  Jyne  I. 

or  debenture  issue.  f30.093.-l80  shares  outstandinp.  I'pathfind  P.  3-5'''.  Vpr.  '•  '*i' 

■  ■■  - - - ■■  -  “  ■"  ;  — —  2  SilS. 

MARKET  AVERAGES  AND  VOLUME  .sppVhiPeXV  5^,"npc.  15.  i9,.7  \66\ 

MONTIlIML  STOCK  £XCHA.\GE  Srurr.v  Oil  ,6'-.  SepC 

rtll  (Dd  Conih  Ilk,  Caper,  volomr  Trans,  (an  Pipe  Line  i  urn.  2 

.Ttlly  16  . .  133  7  292,8  246  4  .52.6(1  1240,60  1,52.100  (‘h^;  -  X""' ,  '.q,-,;  0?  qj 

•luly  17  .  153..5  292.0  245  R  ■  .52.49  12.50,41  I  J'' '  ^ r'.  1  ’  2  '-  n  06 

.lulv  18  .  1,53.1  291.0  245  1  ,52  57  1247.09  q?, 

•lulv  19  .  152.7  291.1  244.9  .52.71  1216.26  138.200  I  ^ia<J  ‘  ^^P'  ,  'V  InL'inc  ' 

.Inly  22  .  1.53.0  291.6  2  45.4  .52.90  1234.13  1.53.300  ‘’.I'''’""  =  V 

■lulv  23  .  152.1  290.7  244.6  52  98  1229.38  215.300  "  d  >  6'  /,  June  ’o-  '  6_2 

(hanyr  for  work  ....  -1.3  —1.1  1.8  -  0,49  21.03  ."PS  <  (,as  5' Apr.  1,  1968  102  10.> 

1957  Kish  .  155  1  308.0  249  4  5.'. 59  1435  .36  I  "f, '.rT"’,'qqT"  loa  ,o- 

1957  Low  135.2  273.8  229.2  49.96  1229  36  |  5's  ,.  April  1.  1988  192  19, 

fOROMO  STUCK  EXCHANGE  i  .7,.,,.,,. 

■no  Gold  BM  «o  Volomr  MINING  BOND  QUOTES 


Vupplird  b,  Malwyn.  StndRrII  A  Co.  I.td,  I  has  ILSCn  juSt  VCly  lightly  Up 
(CiosinK  quotations,  .luiy  23.  19.571  '  fi'om  3  Week  earlier  when  it  vva.s 

e'ompanv  Rid  Asked;  4  }ji)' , 

A. iax  Pete  5',.  .lul.v  1.  1962  80  8.5  ‘  ' 

vnp  Am.  Kx  .  Mar  1. 1975  81  91  Uliat  it  all  proves  i.s  thc'it  al- 

BA.  Oil  2>',.  Sepi  1.  1966  80  <(3  1.,.,,  ,  .  •  , 

B. .A.  Oil  3'a'‘,,  Sepi  1.  1974  82  85  i  Inougli  Ihc  market  I.s  down  Iroiii 

B..A.  Oil  d‘4';.  .April  1,  19,.  99-4  loo'a  j|.-  earlier  high  lewels  invesinrs 

(dn.  Oil  Cl.  4'  .June  1.  1976  82  84  tsiiini  iiigii  nveis,  iiivtsims 

Tdn  Pntrofina  4  .  May  1.  1972  ii'-t  108  |  are  willing  tn  pav  more  per 

(;t.  \orlh.  Gas  L'MI’s  Ltd.  i  j  11  ,  j  1  j 

rum.  wis.  4'j',,  Die.  15.  197.3  91  99  1  dollar  ol  dividend  income  than 

Gt,  Plains  N.  4  ,.  .Apr.  1.  1965  225  tliev*  an*  on  th,*  avr.mc,,,  i>  ill 

Gt  Piain.s  e\  4;.  Apr.  I.  1965  8'  83  I  ‘  •  "n  me  averagi.  Will- 


hopes  tor  It  is  this  which  makes 
sales,  in  Canada  and  Hie  Cnited 
States,  ol  short  and  handy  ears 
such  a  success. 

There  are  no  hints  there,  cer¬ 
tainly,  that  Ihe  automobile  in- 


Lend.  Xoiing.  Wd.  &  Co  Ltd 
King  Street  west.  Toronto 


BUSINESS  ACTIVITY-/',- STOCK  PRICES 


-jC-  - tlrn  - 


le  average  on  114  slocks  |  what  Ihc  Luropean  cal'  industry  tood  chain  stores  .Xddn'ss  Me'  Ihiie  il  i.s  diieet.v  ti.ue.iliU  in 
hopes  tor  It  is  this  which  makes  ''<""ig.  Wei.  &  Co  Ltd  .711''"'  H  emt  oeion."  amounts  ni  lu 

sale.s.  ,n  Canada  and  Ihe  Cnited  ''“"S  *Stre,.|  vvesl.  Toronto  linaming  llial  have  l,...n  done  in 

4,.  -  1  u  A  -J  I  -J  *'*  *•’  *♦*  \\hil('.  r.oiiil  i)li(’r 

States,  ot  short  and  handy  cars  '  p  ..i.,,.  czAiUtn-M  rvi  n  ( -  t.  ••  \  . 

,  i  L.ul(\  Silbuin  Oil  \  (i«is  iijMv;  ol  loiporai h»ns.  ol  and 

suen  a  success.  „„y  j„,|,,pcndenl  com-,,,  g,,,,,, 

I  here  are  no  hints  there,  cer-  paiiv  is  available  Irom  Savard  &  ,  ,  ,  ,i  .  i  ,  i  i 

lainly,  that  the  automobile  in  Hart,  Montreal.  The  two  prelerred  ‘‘  ’  '*  ^  eiu  •(  >  ( 

dustrv  will  lead  husiru’ss  oft  the  i*toeks.  and  the  "A  "  shares  are  '’'■"(i'"'  '‘’•'".v  '''•I'l'  ' 

plateau  and  into  higher  ground  I"'’  '  '' 

q,,  .  .  J  ,  vestment  rating  and  capital  gains  Ilian  ever. 

The  report  issiu'd  Hus  month  i  i  .4ii  7  i  ,  , 

,  possibilities.  '.'Nddiess  Savaid  &•  .Some  pi,'o[ilc  have  c:. pressed 

i^y  (tic  Hank  ol  ( «in<ida  {)n  (he  ‘^‘to  ^(it!*i'  IVittif'  sirooi  wevt  '  «  <i  i  i 

11. Ill,  -.10  .None  jf.imi  siiiei  wesi,  -.m  pi'iyo  ol  this,  bee  ,uisc  l>ii.-.int  ss 

busine.ss  pace  shows  that  win  e  Montreal  '  ,  ,  *  i  , 

.iiniiiii.il.  jaclivilie.s  nave  been  sagging  and 

^STOaTp’RlfTr^^-^''’  i  "Sogemim^ ’•  'a  p^  pectus  is' m  "  n  .•  y  rc(,uirciiicnls 

--  - I  vv.  C.  Pitfield  &  Co.  '"I  " 

_  I  Ltd.  Montreal  in  connection  with  time. 

"7  issue  ol  non-call  liar-.  Actually  ediporation  boii dwiiig 

- -..♦■••'T! - 12,;;  ticipating  iircferrcd  shares  ollered  at  the  high  levels  currently  shown 

:''rr7^ _ 1,.  on  a  basis  ot  one  share  at  $17  ^  expanding  activi- 

® '  jto  roldcrs  of  prcl.  shanks  for  each  . 

_ '  t,-j  |tour  shares  held.  (.Address  \\ .  C.  H(’s  or  exp;iii.sion  plans.  It  n-llecls 

''  1  ■  |Pit(ield  &  Co.  Ltd.  STA  St.  Jamc-  tiicn  ly  a  svvilcli,  .Tgiinv  last  year 

- - - -  .street  wc.st,  Moniri'al.i 


plateau  and  into  higher  ground  ''‘‘‘'o'litiiene 
Ti  ,  .  J  ,  vestment  r 

Tie  r.*port  ,.ssu,*d  this  month 

by  (tie  l^ank  ol  (’anada  on  Ihc  2:i0  ^ 

bu.sincss  pace  show.s  that  while  Montreal^ 


rmTiiJcjCM’s  and 
Disirihiiiors 

of  (ioX'I'IIIIKMli, 
Riini(‘i|)ai  and 
(.oi'[U)raiioi) 
S(Mi!iilirs 

• 

4\.  fi.  4\iim^^:  &  (  0. 

E.iiiihfMi 

lti$siiicss  I  sliililislird  HIH')  ■ 

I 

] 

MUM  in  VL 

inRONTo  NiwYOPK  lom'rm.FN'n 
VANiiauvrR  viciiiftiA  v.ini.'iptr; 


nicri'ly  a  swilcli,  .Tiainv  last  vear 


or  debenture  issue.  1 30.093,480  shores  mitstandlns. 

MARKET  AVERAGES  AND  VOLUME 


(IfONTlirML  STOCK  KXCH4NGE 

nil 

.Ttjly  18  . 15:^7 

.lulv  17  .  15,1. .i 

.lulv  18  .  1.5.1, 1 

.lulv  19  .  152.7 

July  22  .  153.0 

.luly  21  152.1 

Chanj:?  for  wppk  ....  •  1..1 

1957  Hiph  .  15.5  4 

1957  Low  .  135.2 


Julv  18  . .  483.92 

•Tulv  17  .  432  27 

.fulv  18  .  48.1. .13 

Julv  19  .  481.83 

July  22  .  481.9.1 

.Tjily  2.1  479.50 

Chanep  for  «Pt'k  -4,42 

1957  Hiph  .  ...  489. r.Y 

1957  I4OW  .  44159 

NF.VT  YORK  STOCK  EXCIIAVGE 


(('Inxinp  quntallons.  .fill; 
rpparprf  b>  R««x.  Knowlr 


23.  19.57)  |( 

A  (  n.  Ltd.  I 
Rid  A^kodt  siron 


.luly  23 
Chance  for 
1957  Rich  .. 
1957  Low  .. 


.lulv  18  . 

Julv  17  . 

July  18  . 

Julv  :<t  . 

Jul.v  22  . 

July  21 

Chance  for  wppk 
1957  Rich 
19.‘iT  Low 


lot  Votoma 

2. 5  in. non 

2.0f^n.nm» 
2.1.10,000 
:  ..9.in.f*oo 
.  9.50.000 
’  Tv  10.000 


LoDdnn  ^  B 

294  0 
?04  « 
294  5 
20  32 

29.1  1 

20.1  6 


'Alcom  5'-.  I9hl.  1R  92  94  I 

AA  .Arradia  Nickel  19h2.  RW  95  99  i 

,  Barnat  .Mine.x  S'..  1%1.  R  9.5  190  | 

.Beta  (iamma  fi'/.  1959.  CR  50  | 

Bif  rofI  I  ran  .5'  .  1962.  WR  92  94 

Can.  Dvno.  f  .  .  1%3,  TR  87  99  ’ 

;Can  Mct.  Fxpl.  1962.  TR  86  88  : 

I  Cob  Chem  -V'-  19.57.  R  99 

Cons.  f)eni.son  S'"}.  1962.  TH  92  94  j 

•*.  Faradav  I  ran,  1962.  WR  94  9f.  ; 

Frobisher  4'z.  1968.  CR  76  85 

Gunnar  Mines  5' > .  1960.  RT  . .  96  99  . 

Kilembe  C.  .  196.5.  WR  91  9.5  , 

Lorado  I  ran.  6'/.  1962.  WTl  9.5  97  l 

"  Maritimes  1%2,  RS  .  9‘i  Q9 

I  Milhken  6r^.  1962.  I’R  .  8.1  99  • 

"'  Mosul  r>.  I960.  CR  P»  1 

'Mosul  3'r.  1969.  (R  .  f9  I 

iN.  Cone.  S'-i'}.  1965.  CR  ....  krf  92 

|\.  Takii  Yf.  1969.  R  ...  39  | 

'Noranda  N.  1968.  R  .  9'.  97 

j  Pronto  1  ran  5'*.  1964.  1  H  ...  96  97  j 

R»o  Tmlo  5  6.  1963.  WR  .  IM  HR  I 

l.'saphire  S‘}.  1962.  <  R  89  85  i 

ISlanleish  1962.  TR  88  <^9 

j.'sianrnck  5^C'.  196'1.  RS  .  94  96 

'Tians.  Kps  1962.  R  70 

iweudon  Pvrite  .I’-.-'e.  1962.  R  99  100 

jWjllroy  5'v.  1963.  TR  f.5  79 

j  5  ukon  h'ixpl.  5'^'.  19.58.  R  20 

_  5  ukon  Gold  5'  *.  19.)8.  R  49 

II  (!— Converublc  .  R  Redeemable,  S- -Stock 
Bonus,  T— Kx-Warrants;  W  — Wiih  Wai- 
ranis. 


I  ill'..  In  iK.y  lor  one  dollar  of  bond  ,  Ihe  expansion  pace  has  slowed 
intcicsi  income.  ’  down  somewhat  in  Canada,  it  is 

In  normal  times  this  would,  of  .still  the  major  feature  of  Cana- 
I  course,  be  very  startling  indeed.  !  (ii^n  business.  There. have  been 

'  But  it  is  merely  a  refleclion  of  j  significant  cuts  however  in  vari- 

“’l  Ihe  fact  that  people  hope  for  '  f>i*s  lines  of  production  and, 

I  substantial  gains  in  invested  eap-  I  since  employment  levels  have 

j  ital  and  hss  conscious  ol  Ihe  i  been  rising  only  moderately  Ihe 

safely  requirements  of  their  levelling  out  ol  industrial  pro¬ 
portfolios.  I  duclion  creates  a  problem  which 

II  also  reflects,  we  think,  a  ""I”'''''  i”  'I’c 

dl  Strong  reliance  on  Ihe  proli-  ‘oning  months. 

I  ability  ot  further  inflation,  a  *■''  ‘'""r,''''  ^  perleclly 

!  further  cheapening  of  the  dollar  ex|)Ianation  why  markets 

I  and  that  they  are  willing,  lliere  i  hesitant. 

;  lore  10  slake  their  s  on  an  's?  vui'imT  iTAT 

;  equity  which  will  rise  vvilli  the  si  Maunre  m. .  udvis.s  iiii.i  eaiuici 

i  rest  of  the  pi  tees,  rather  than  mt:  Hose  a  (  n.  has  lakm  up  and  pait 
oil  a  bond  and  its  relativelv  ■-’  (>"«  sh.-ins  at  z.vc  per  .shaii..  beim 

r  ,  ,  .  ,  11  ‘  »  piiiliini  »(  (lie  2(Kl.iMI0  .shares  due 

I  ^  ‘  Dcipmbpr  i.  I9.><  Ihcip  aie  I,800.1,5f 

,  them  little  eomtorts  with  llieir  shai.-s  oulslaml.nx  and  l.inq.a.n  shares 
!  fixed  return  and  fixed  number  “>  ueasui.s. 

ol  dollar  repayment  leatures.  “77v.,m.  m  i.m.il.. 

I  It  S  a  fjarnblo  and  only  one  .^idc  j  Aluminium  Limili-d  ^dvisex  ih;il.  at  a 
;  can  really  win.  The  inflationists  .spedsii  nuMiina  of  ducctois  hold  on  July 
I  who  believe  that  ihiiiKs  can  only  "'*'***''* 

*  ,  ,  aa  I  .1  plo>p4v  Of  tnu  (iimpHnv.  Hnd  it*,  subxid- 

get  worse  'or  bcttci  (  and  (he 

liclieveis  in  a  drastic  deflation  Mi.nnn  shan-s  ai  $19  pei  shaie  the 

I  who  feel  that  things  can  only  get  nplmns  sie  esen  isalil..-  m  ihe  peniKl  be 
licttcr  or  wor.se).  ■f‘,';"’"V,rV'7q-,-""'' 


■  '  ’  ,  '  ‘  Canadian  Bix  .veries,”  Burns 

— ^ — t— (- j'oq  Bros.  &  Co.  Ltd.  Toronto  ha.s  pre 

'pared  a  review  of  this  cotni'.aii 

Ihe  expansion  pace  has  slowed  which  is  comiiiant  in  Canada  and 
down  somewhat  in  Canada,  it  is  glowing  in  Ihe  Cnited  Stales.  The 
•still  the  major  feature  of  Cana-  common  stock  is  recommended  for 
dian  busine,ss.  There. have  been  «'ovv''i  po.s.sibilities  anel  good 
,  ,  vield.  (Address  L.  I  timer.  Burns 

significant  cuts  however  m  van-  i^ros  &  Co.  Ltd  Aldred  Bldg. 

ous  lines  of  production  and,  Montreal  1 

since  employment  levels  have  j  ❖  •> 

been  rising  only  moderately  Ihe  *  ‘'Natural  Gas  "  The  V«'estern  City 

levelling  out  ol  industrial  pro-  Company,  Vancouver  reviews  llii: 

duct, on  creates  a  problem  which  '  -"’'I  ;*t”;;i'; 

,  .  .  other  it(Miis  ol.^o  diseussos  Me(  oil  j 

mav  lequire  allenlion  in  (he  Frontenac  Oil.  (.Vddress  'I’he  West 


which  is  comiiiant  in  Canada  and  INIi- u*  i>  Pi  ,  oz-xx*  axux  (  ' , .  a  .  a 

growing  in  Ihe  Cnited  Stales.  'I'lu  ixLSiill  J,  AUOM.SON  zVNl)  v-4t>51 1  zVN  5  , 
common  stock  is  recommended  for  H.MI’l'i'  l) 

Its  growtli  possibilities  and  good 
yield.  (.Vddress  F.  Turner.  Burns 

Breis  &  Co.  Ltd  Aldred  Bldg  Undervwriters  and  Distributors  of 

Montreal  ) 

❖  GOVERNMENT  and  CORPORAIION 

‘  Natural  (ias'  The  Vf.'estern  City  CcrilDiTiCC 

Company,  Vancouver  reviews  llii:  icLUKIIIti 

industry  "at  Mid-Vear"  and  amoi'i' 

other  items  al.so  discus.ses  McColl  j  .'VS.S  .St.  James  Streef  VV  cst,  MON  I  RFAI..  Phone  HArhoiir  9221 


|ern  City  Company  Ltd.,  .'iJt  Howe 
perleclly  Street,  Vancouver.  B.C  (  ^ 


‘  lni|icrial  Oil  "  In  a  lev  iiw  ei. 
■  the  pclrolcimi  industry  by  Craig, 
'Ballantyne  &  Co.  Ltd.,  Monlreid 
tiicrc  i  :  a  discussion  ol  Imperial 
,  Oil.  as  lltc  (iomiiiaiil  iiitluciicc  in 


MOMRUI, 
Kin  111  M  R 
I  OMOMO'I 
I  KLOl  RICTO.V 


Qt  FHFC  KtRONTo  nTTUV4 
V.INMf'K. 


V.  INMf'l  (. 

1  I.THRRIlu.l 

M(»N«  10 


5  \M  (»l  \  I  R 


IMMIITON  l.ONftON;  n\T. 

.«•  \'K  M  nON  Y  AH,  AMY 

'  1'  l"KI  A  SMNT  lOMN 

B'*«T(».N  NLW  \0hK 


SI  MAI  Rl<  K  <iA^  , 

.SI  MaiirKr.,n.s.,i..  iidv, XUS, hia  Gnui, discussion  ol  Imperial 
IIIK-  Hose  A  .11.  hus  Likun  up  and  paid  dominant  lllfluctlcc  111 

lor  r.  nno  shans  at  7m-  per  .shan..  buiiiK  t”'  dcVclo|)mcnls.  P.  A.  Oil  J.s  al.so 
a  pottion  ol  Ihe  2fK).i)00  Munvs  due  I  (‘VK’U'cd .  ^Acldl'eSS  ('rjJL'. 

Den-mber  I.  19.»'(  'i'heie  aie  1,800.1.50  l>Bll;int  VIU*  &  (  0,  I.td.,  2I.S  St. 
shaj»s  oulstatuliii^  and  l-199.85t  i»i)aies  •luinvs  Stl’(‘('(  Wcst,  Montrt'illJ 


Al.l  MINI!  >1  I.IMIILI) 

lium  Limited  advises  th 


-  STEAMERS  BOOSTING  CAPITAL 

I  .'\  special  gcniral  meeting  of 
us  ihai.  al  a  sharelit.ldcrs  ol  Canada  .Sleamshi|i 
1  held  1,11  .luly  i^jncs  Ltd.  has  been  called  lor 
iihur  Ku.v  am-  ^|,o|ij,i  b||)  j|,  .Montreal,  to  <011- 
nd  Its  subsid-  increasing  the  (ompaiiy'.s 

s  In  punhasu  ;n((|„„  cnpitnl  s|ocJ;  |o,uo  mil 

,  ,  non  common  shares  Irom  I  "  1111:- 
a  ZrlX  lio”  '’V  the  creation  ol  an  add)-  ! 

iiiK  ten  \  ears  . 

tional  itno.ooo  share.s.  .i_9" 


NEsSBITT/rnOMsSON  &  Co. 

Members 

Montrrnl  .Stork  l-'.xrlinn!:/-  CnnmUan  Stock  Exchangt 

'rite  Toronto  Stock  Lxthanee 


.155  .St.  .intnes  Street  West 


Montreal 


Canada  Bonds 

to  Yield  4.8f>% 

The  vield  obtainable  fmm  Government  of 
Canada  Bonds  is  now  higher  than  at  any 
time  in  more  than  two  decades. 

The  1*362  maturity  currently  provides  an 
attractive  interest  return  together  with  the 
safety  and  saleabilit}'  of  Canada  Bonds. 

We,  as  principals,  offer 

Government  of  (.anada  Y}  Bonds 
Due  February  1,  1*562 
Callable  February  1,  195*) 

Price;  92.50  and  accrued  interest 
to  yield  4. 86*^0 

A/ail  and  telephone  orders  receive  prompt 
attention. 

Wood,  Gundy  &•  Company 

.  ■  ■  Limited  ■-  - . . 

Toronto  .Montreal  VVinnipieg  Vancouver  Halifax 
Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Ldmonton  Calgary  Victoria 
f.ondon.  Kng.  C  hicago  New  York 


OIL  &  GAS  PIPELINE  INDEX 

j  (Kippen  &  Co.  Inc.) 

Based  on  the  simple  average  of 
relatives  melhod  reflecting  the, 
average  movement  of  in  gas  pipe-  ' 
line  securities  and  4  oil  pipeline 
securities. 

W  fpk  j 

Kndpd  F*rpv.  I 

July  19  W>rk  Av 

Gas  PipeliPf  Avf’racf'  114.00  138  29  -4.29 
Oil  Pipeline  Average  116.78  113,34  -  3.44 

PIPE  LINE  STOCKS 

(Quotations  as  of  .luly  23'  ' 

Supplied  by  Kippen  &  Co.  Inc. 

Bid  Asked  | 

I  Alta.  Trunk  Line  18  . in  19  2.3 

'NO.  Natl.  Gas  ,  18  r.o  19  nn 

Quo  Nat  l,  Gas  28.30  27  2.5 

,T-C  ripe  Line  .  .37  00  .37.50 

Westcoasl  Trans.  42. .50  4.3  25 

ABITIBI  POWER  PAPER 

Abitlhi  Power  L  Paper  ( <>.  iJrl.  advisejs 
that  an  additional  1,090  preferred  sh&rei 
have  been  purrha.sed.  redeemed  and  can* 
celled,  thereby  reducing  the  number  ol 

preferred  shares  outstanding  to  521-785. 

ASSOriATtn  ARTIsr*^ 

Associated  Artist.s  Productions  Corp.  ad-, 
vises  that  an  additional  540  shares  have! 
been  jSsSued  as  a  result  of  the  cnnveision 
of  f5.f)00  principal  amount  of  dehen- 
utres  due  July  25th,  1906.  There  are: 

now  1.634.020  shares  outstanding.  j 

T.S.E.  SHORT  SALES 

Toronto— .Semi-monthly  report  of 
short  positions  on  the  'Toronto 
.Stock  T)xchange  at  .July  15  totalled 
]. 1.31.575  shares  of  211  issues,  com¬ 
pared  with  1.194,265  shares  of  211 
lissues  June  28.  . 


INLAND  NATI  RAL  GAS  CO.  LTD. 

f}%  First  ,Morlj:af:p  .‘^inking  Fund  Bunds,  Series  A, 

To  mature  June  1,  J9B2 
Price:  99  to  yield;  6.06*^ 

Inland  Natural  Gas  Co.  I.td.  are  building  and  will 
operate  natural  gas  transmission  lines  and  disirihu- 
^  tion  systems  to  facilitate  tlie  supply  of  natural  gas  to 

some  .37  eommunifies.  The  area  to  he  served  eon- 
sisfs  principally  of  the  inferior  of  British  Golumhia. 
Through  subsidiaries,  the  Company  is  engaged  in 
the  transfiortafion  of  natural  gas  and  in  llie  ex¬ 
ploration  for,  and  developiueiit  and  produelioii  of. 
natural  gas. 

for  investors  seeking  a  quality  investment  eom* 
hined  with  excellent  income,  these  hond.s  are 
recommended. 

A  copy  of  the  prospectus  Ls  avniluhle  upon  request 

DoMiTfioN  SEcuRiTies  Grpn.  Lihited 

I  ndrrwriter*  and  Disn'ibulort  of  Investment  Securities  tinre  1901 

Toronto  ^ontrnol  }  ork  tondon.  Eng.  ft  immi/mg  Calgorr  Edmonton  f'oncoutnt 

yutorim  London  Kuehen^r  Bmntford  HamtUon  Otttnra  Qunboc  HalifaM  Saint  J  ohm 

200  St.  James  Street  West,  Montreal 


,  eoNW'''’'''* 

uwivt') 


,  tiir  in\ es| tnenl  opinion  on  this  ( "ompanv 
doecrihes  il.s  .siilisidiarie.s  and  other 
inlert  .'l.-,  and  c\[,laiu.->  vshy  its  shares  are 
i.'i  iltractivf  investment  from  a  capital 
ajipieciation  stand  point. 

If  rite  (or  a  copy. 

McLeod,  Youno,  Weir  &  Compamy 


50  King  Street  West 
Toronto 

EMpire  4-01 61 


276  St.  James  Street  West 
Montreal 
HArbour  4261 


Ottowo  Winnipeg  London  Vancouver  Hamilton 

Coigory  Kitchener  Quebec  Sherbrooke  Windsor 

Edmonton  New  York 


'Ill  A  '  limAC  I  ^  rrODiem  Looms  in  in®  l  m  #  hi%  A  iti%  //VCO  ‘f*  withstand  rabln'all  glass  is  becoming  cheaper  — 

|llv  I  llicillvicll  |llllud  rllftncinn  nf  a  ^naaifpr  •  »  /fCT  jnLIf^  €//  WCCIOO  pressures.  They  must  he  unaf- they  promise  In  provide  an  ideal 

F.STABLlSHKn  iSK  !  V.IIUUSiny  Ul  P  jpePlVc  4^  fected  by  great  differentials  of  building  material,  particularly  in 

Prime  .Minister  Diefenbaker  has  indi- Gloss  Clofhing  ond  Gloss  Bofh  Fixtures  Are  Promised  for  To- '"'""’"'‘'’T'  ""  7  ''  ^  ^ 

Ud.;  E.  c.  Frtl,  president;  .lohn  n  Hoc*.  B  Sr.,  catecl  that  top  priOfitV  Will  be  given  to  the  n  C  L  E*  TL  A  LI  D‘  J  t  TL*  E*  U  ""  temperature  on  .\s  e\  idence  n(  our  faith  in  the 

Pkir  A*f?,7e'*P%,7C“nrV«V7"^^  appointment  of  additional  Cabinet  mem-  Oiorrow  byo  trench  tirm  I  hot  tlos  noneereo  in  inis  tield  the  other  -  while  screening  out  tutiiie  -  ..ays  (tranderoicr.  wo 

-  - ^ -  ber.s.  Before  very  long,  too,  he  will  havei  Since  1666.  searing  ultrax  iolel  rays  that  rain  are  doubling  capai  iiy  in  Fi  ance 

A.  R.  w.  Tol’NG  .  Editor  (q  indicate  his  preference  for  Speaker  of'  -  |i>'  irom  space.  .Mirady  St-ttobain  and  Cermany.  building  a  new 

*.  C.  FRTL  .  Mansgin*  Ediior  lloiisc  of  Commons;  and  here  he  will  ly  J.  D.  Ratcliff  ‘  r  e  s  e  a  r  <  h  <•  r  s  think  they  have  plant  in  Italy  and  planning  to 

.  "  ‘>0  confronted  wilh  .something  of  a  prob-  .nemisls  several  years  with  gla.ss  paneling,  .slairwav  and  and  K.S  subsidiaries  in  nine  coun- 

advertising  nF.r.4RT.MENiS:  lem.  .-Xmong  other  pre-election  pollCie.S  ,hp  world  s  furniture  tries,  emplovs  40.000  people  docsi  the  same  -a,,  have  had  the  hron-/e  age 

. w  ?  HTprr  iaifi  flo'V'l  bv  »he  Fhogressive  (:onservatiye  ,3pgp,i  f,u-nace  to  sit  atop  .St.  Gobain  has  maintained  .a  annual  husine.ss  estimated  at  over  ‘lewloping  «nri  the  iion  age.  It  is  our  con- 

-  top  bra.ss  wa.S  that  the  Speakei.ship  .shoilld-ppj|g.|.,j„(^  Mont  •  i.ouis.  in  the  poliey  of  lending  a  helping  hand  . mo  million  dollars.  Chemicalsl"^''  ,7^  "f,- .  hen  'hal  the  age  of  glass  lies 

■CBSCRIPTION  pricf::  In  Canada  f5  a  Tfar;  *!<•-  bo  3  ptMIlKincnl  appointment.  I  RlS  '' j  I>ypf>npos  boluc'on  F'rancp  and  to  sfientLsts  for  over  a  crntiiry.ieprf.spnl  about  half  the  total— a  S  pair  ^  a>s  Aas  ahead. 

Where  *6.  Single  copies  »  cm,  .suggc^st  that  whoevcf  l.s  cho.seil  to  OCCUpy.jjpaig.  -,-hey  v  isuali/.ed  a  ll.i.t- The  gla.ss  laboratory  equipment  va.sl  array  of  insecticides  fungi-  "’^7,  '  ' 


FST.ABLISHED  IS12 

^nblished  every  F'ridav  at  410  SI.  .Nichola.*  Street 
Montreal,  by  The  Financial  limes  Publishing  Co 
Ltd.;  F.  C.  Frtl.  president;  .lohn  O  Hogg.  B  Sc., 
C.A.,  secretary.  .Aiithorired  a.  Second  Class  Mail 
Tost  Office  fiepartmeni,  Ottawa. 


A.  R.  W.  TOCNG  . 

*.  C.  FRTL  . . 

rircnlation  . 

ADVERTISING  nFr.4 RT.MFNl  S 
Quebec 
Ontario 


A  Problem  Looms  in  The 
Choosing  of  a  Speaker 


Coming:  The  Age  of  Glass 


where  S6.  Sinj^le  copieiK  IS  cent« 


READ  OFFICt:  .Montreal— Jelcphone  all  departments  Spcakci's  chalf  lof  the  Opcnillg  of 


TORONTO  OFFICF:  .'.ill  Roval  Bank  Bldg,  g  King  Parliament  Ls  Mkclv  to  become  the  pei  nia- ^,,,3  ,,.3ppjg„  3^  l.avoisicr.  "the  father  ,.hpmicals.  The  company  make..  ,'7"  '7"'7"r7 

street  East;  Telephone  FMpire  ;t-n?3  and  EM  npnt  appointee  if.  ii.s  and  vv  heii  the  chaiige  ,.3^.^,  33^^  ,.g,lpg,j3g  1^,^  3  pf  n,„f)prn  chemistry. ■■  r’fslP!"'.  fprtjli/ers  for  French  vinevards  bl  -(i'>bain  pion 

..rJs  ‘T  S  ...  in  procedure  i.s  ratified.  parabolic  mirror.  This  and  others  was  made  by  St  'j^e  hulk  of  heavv  chem- 

^’^^'"F.J.yrRcpVelV^uiVs'e"^"*'’"*'-  "  *  ,  Should  the  government  go  through  3  mosaie  ol  .non  pieces  of  (iobain.  One  of  the  companyks  ow  n  i,.3'’,;:  u,.oi  in  French  indus.rv  which 

CONDON.  KNO.,  nn-Ki-':  9.^  Bixhopsatf.  F.c.  2;  \vilh  Iho  3\()\\C(I  intlMltiOH  of  the  p3lt\  to  cT|ass,  would  bring  rII  thp  ray.s  to  I'esearch  scionlists.  .lo.^oph  l.owis  ^  ^  an  jon  ot  g  ass  i.ssuos  tonlinu 

Davies  A  Co..  Represeniaiives.  make  the  Speakeisllip  permanent  it  i.s  3  sharp  focal  point  —  producing  Gay-1, u.ssac.  di.scovered  in  the  nusly  from  a  lurnace,  passing  he 

RDfTORiAL;  19  Ridgeway  Cresieni,  Orpington.  Kent,  more  tliati  possihle  that  the  questioil  will  (emperal iire.s  lip  to  .VSOOdeg  F..  or  iftOO's  several  improved  processes  One  ot  (he  company's  first  glass  tween  cooling  rollers  until  a 

__  bring  about  the  fir.st  big  blow-up  in  Parlia-  twice  the  melting  point  ol  iron.  for  making  sulfuric  acid  which  research  triumphs  came  in  1929  •'>hcel  of  soliriilicd  plale  glass  rc- 

vr?r7777bhc'7  t7e  Heretofore  it  has  been  the  accepted  ,,,rnace '' 

liioreilm,.  to,  Knslishspc, -Iking  and  Krench  „.,h„i,al  di,.  i'>--  •»'"'>  »l">i  I"  dii.  i«  Hi.h  plai.  gla,.  »n  ban, 

CKuiATin^  the  Sfobitirg  Of  foionce.  i/ie  pro.sper-  speaking  .Speakers  to  be  alternated.  Mence,  .Naturally,  the  .scienli.sis  '''  proces.s  hla.Ms  of  cold  air  are  play-  Sirie.s  at  ome. 

My  of  tndusiry  and  the  deielopnienl  whatever  the  choice  tor  a  permanent  ,,„.3P^  ,)f  ,|,p  world's  most  'I'lie  company's  pa.sl  is  as  lascin  'd  <>’'■  both  .sides  of  a  piece  of  hot  these  and  other  technical  ari- 

of  our  resources.  .Sneaker,  some  section  of  the  country  is . i,  ...i,.a..a  aiino  as  its  hnsv  mespni  Until  plale  glas.s.  The  outside  .skin  v  antes  are  now  being  enmbined 


Spain.  Ihey  v  isiiali/.ed  a  ll.i.t-  I  he  glass  lahoralory  equipmenF  va.sl  array  of  inseclicide.s  fungi-..,,  ,  u'  '  i  ■  h 

square-fool  tiat  mirroi  uhit-hfor  historic  e.\perimen(s  by  such  plaslics  silicones  petro-  ^  •‘'tnooi  ing  it  ou.  v.  it  a 

'  ■  rnller.  then  laboriniislv  grinding 


MONTRF.M,,  FRID.Ak.  .M  l.N  2H.  19.-, 7 

Is  the  CCF  Whistling  Through 
the  Graveyard? 

The  ('(’F  hierarchy  are  reported  to 


Speaker,  .some  section  of  the  country  '-S,  industrial  con  aiing  as  its  bti.sy  present.  lintilP'ale  glas.,.  The  outside  .skin  v ances  are  now  being  combined 

,  going  to  feel  slighted.  terns  —  France  s  .St.  Gobain  Glass  the  mid-lliOO.s,  when  .St.  Gobain  -shrinks  faster  than  the  molten  in-  in  a  single  line  of  machines  _ 

'  On  the  other  hand,  it  i.s  possihle  that  ^•^„vlpany.  .Such  challenges  are  was  founded,  the  manufacture  of  terior.  seUing  up  inner  tensions  enormously  costly.  When  com- 

I  the  Prime  Minister  may  feel  that,  if  the  ,.„„(ine  to  .St. -Gobain.  It  accepted  pla'e  glass  was  an  iron-li.sled  w’hich  deter  shattering.  In  an  aulo  pleted  it  will  be  one  ol  the  won 
government  can  fulfil  the  more  significanti,^p  assignment  and  built  eompo-  Venetian  monopoly.  .Man  whn  knew  accident  a  .Seciirit  windshield  deis  ot  the  industrial  world, 
of  its  pre-election  promises — such  as  ta-Xi^pp,  pa,|s  tor  the  highly  success-  Ihe  secrets  of  glass  making  were  breaks  into  thousands  of  small  Fssentially.  glass  i.s  a  fused 
l  ediictions  and  increased  pensions- -SOmP| f„|  fumac-e  as  calmly  as  it  has  confined  on  the  little  island  of  fragments  which  cling  together,  mixture  of  sand,  alkali  and  lime 
excil.se  may  he  found  for  not  immediately  accepted  orders  tor  special  TV  Murano.  near  Venice.  If  one  Four  years  ago  .SI. -Gobain  prod-  In  Ihe  new  operation  the  raw  ma 
ittiplemenling  this  one.  'I’he  manner  in  („f,p,  sponge  glass  life  rails,  or  escaped,  his  family  wa,  impri-  need  a  windshield  with  an  eight-'terials  will  be  led  continuously 


be  cheered  much  more  hv  the  results  of  which  Mi.  Diefetihakci  i.s  going  about  Ip^sp^  for  a  new  wide-screen  movie  soned.  It  he  was  caught,  he  was  inch  di.se-  of  extra  strong  temperc'd  into  a  l.noo-ion  luinace. 


the  recent  general  elec*tion  than  the  toiining  hi.s  Ciihinc*!  indicate.s  that  he  i.s  not  pv^^lPvtor  ('onsiruclion  of  h'ranee  s  ^nt  to  death.  glass  dii’c*etly  in  Ironi  ol  the  driv-'emei-ging  tc*n-looi  i  ibbon  ot  white 

achievements  of  the  iiartv  stalwarts  at  the  deviating  Irom  tiaditional  piactiie  of  K'V- 3^^^,  p|„|(,nium  extraction  plant  Plale  glass  was  theieioie  .miong  pp  pg^p  jf,p  pp,.,  |pp  wind- hot  glass  will  pass  over  a  line 
polls  would  justify.  Their  optimism  t  o-  repi  eseiitatioil  to  the  various  provinces  another  job  handed  to  St.-  luxuries.  A  .shield' breaks,  this  remains  clear  nearly  half  a  mile  long,  where  it 

garding  the  fiiture  prospects  for  the  party,  ^nd  to  ethnical  and  religious  (;„(,3j„  Among  the  plant's  sti  ik- "'as  a  gdt  suitable  ,,3  ,Pa,  ,|,p  driver  has  complete’w  ill  he  cooled,  ground,  polished 

It  is  indicated,  is  based  011  the  idea  that  the  Which  might  suggest  that  he  may  decide  ,3^  leatures  are  ihree-lool  thick  visibility,  even  immediately  alter  Thus,  sand  will  go  in  one  end. 

Liberal  party  in  Canada  is  headed  for  the  would  iiol  he  a  good  idea  to  genet  -  3,  laminated  lead  glass,  ^  ^V'^''deni.  linished  plate  glass  will  come  out 

practical  oblivion  which  has  been  Ihe  fate  any  linguistic  ill-feelmg  at  this  time.  |ppa„g(,  which  the  extraction  pro-  7”'  nnuior  was  appiaisc  at  twice  st.-fJobain  scientists  work  in  one  the  other.  'I'he  machines  are  ric'- 

of  the  liberals  in  Creat  Britain.  It  is  doubtful  whether,  in  anv  event,  ^pj,,  ^.3^  f,p  watched  without  fear  '^-pg^^s  **  sditle^n*^^  monarch  world  s  best  equipped  glass  signed  to  run  continuously  lor 

It  cannot  be  denied  that  the  Liberals  «  P'*'  '-'.’  would  find  anything  ap-:„,  j^p  mterno  of  radi.-d ion  inside,  ,  „„7"7lV  d7-ided"fo  hrear'the  laboratciries.  It  was  de-  three  years,  during  which  time  it 

have  taken  such  a  beating  at  the*  polls  as  pi'oaching  full  .support  for  the  idea  of  a  extraordinary  business  con-  ordered  the  French  following  World  War  II  by  produce  1.444  miles  of  plale  glass' 

the  party  seldom  has  sullered  in  its  long.  p(‘i'iR«9nf’nt  .Speaker;  a  tact  which  'R'Shi  pppp  has  a  dazzling  range  of  P'o-  3p,[,3^,.3p)pp  jp  venic-e  to  lure  f’eychevs.  dirc-cloi  of  ihe  (-om-|  St.-ctobain  takes  pride  in  being 


Liberal  party  in  Canada  is  headed  for  the  'r  woiiKi  iioi  nc  a  got 

practical  oblivion  which  has  been  Ihe  fate  any  linguistic  ill-feelm 

of  the  liberals  in  Creat  Britain.  It  is  doubtful  whethe 

It  cannot  be  denied  that  the  Liberals  ^  parly  caucii.s  would  fir 
have  taken  such  a  beating  at  th(‘  polls  as  proaching  full  .suppoit  fi 
the  party  seldom  has  sullered  in  its  long.  p(‘i'iR«9Rf’nt  Spoakei.  a  lai 
and  illustrious,  histoiy.  It  may  also  be  govoinment  an 

tnie,  as  seems  to  be  ihe  belief  in  many  question, 
quarters — usually  those  in  which  the  wish  '  ’ 

is  father  to  the  thought — that  the  Liberal.--  tL  T  J  II  *  •>  #1  TU« 

are  fated  to  suffer  even  a  wor.se  fate  when  I  He  I  raOe  UniOH  anO  I  RC 

the  next  election  comes  around.  Kven  nFfir®  WnrltPr 

fthonid  the  latter  development  come  about  UTTICc  VVOiKci 

however,  it  would  not  mean  that  Ihe  l.ih-  Word  trom  acro.ss  the 

eral  party  is  dead  or  dying.  unions  have  been  having 

There  were  those,  and  manv  of  them,  share  of  troubles  in  t 


give  me  government  an  'out  ’  on  this. ,^3,  si.-Gobain  has  ^,;,p3pp  glassmaker.s  to  Paris  by  P^'’-''  i'(“.search.  altc'r  visit  ahead  ol  Ihe  times  —  .sometimes 

question.  j.some  daily  eonlact  wilh  the  lives  ^p^  means  he  chose  Wilh  the  '"R  '>0-odd  industrial  iisearch  lah-|hy  centuries.  .Sic-k  leave,  low-cost 

■  ■  “  .  of  most  people  in  the  western  ijijpi-gi  ,,,p  gold  violence  and  oratories  in  the  Fnitcd  .States  and  I'ousing  tor  workers,  medical  caie. 

TUo  TraelA  IlniAn  an/l  Tko  "  Virtually  all  automobile  ip^,.jg„p  .spirited  away  a  small 'C'^  OPP-  generally  regarded  as  20ih  cen 

I  ne  I  lallc  UniUll  aliu  IIIC  windows  are  made  ol  the  -safety  hand  of  master  crattsmen  A  plant  The  .scientists  are  encouraged  to produils,  were  established  at 

nffifP  Worker  glas.s  it  invented.  It  you  buy  was  .set  up  in  Paris,  near  Ih®  royal  lollovv  inleresling  research  trails  f'*  <>ohain  in  Ihc  1800  s.  In  I,., 9 

French  wine  or  perlume,  chances  palaces,  so  I.ouis  and  his  court  wherever  they  may  lead.  Most  firm  pioneered  with  a  retire 
\\ Ord  from  acro.s.s  the  line  i.s  that  t.WO  ®re  that  St. -Gobain  produced  the Coitld  watch  proceedings.  ettort  is  bent  toward  making  nient  pension  plan  —  probably  the 

unions  have  been  having  more  than  their  bottle.  I.ater  the  (aclory  was  moved  to, tougher,  stronger  glass  but  one  hi'sl  in  the  world, 

share  of  froilbles  in  their  organizing  The  lompany  .supplies  radiant  the  abandoned  .St.  (iobain  chateau  group  thought  it  might  be  interest-!  •'-it  •(■ohain  has  alwavs  been  will 


in  the  country  only  a  tew  years  ago  who  ettorl.s.  They  are  Ihe  Office  Kmployees'  heat  panel.s  lor  balhioorr.  heaters! "'here  surrounding  forests  pro-  jpg  to  produce  suppi-lragile  glass. ‘'"R  h'i"  companies  in  pro 


saw  the  end  ot  ilhe  Conservative  party  ■ — 
and.  it  must  be  admitted,  with  much  more 
justification  than  have  those  who  ate  now 
.sounding  the  funeral  knell  for  the  l.iberals 
So  now  have  a  look  at  what  the  Conserva¬ 
tives  have  done! 


Inlernalional  Union,  affiliated  with  the  and  spun  glass  shower  curtains, jvided  ample  fuel  lor  glass  for- -I’hey  (jj.veioped  one  which  shatters!' f*’^'  "-or  Id  an  ever  greater 
.AFL-CIO,  anti  the  independent  Kilgineers  (he  glass  slabs  which  di.splay  tish  f^ves.  In  I668  (he  French  Royal  3^  (he  slightest  tap.  and  curiously*' desirable  goods.  I- rom 
and  .Scieiil ists  I  nion.  m  the  Chicago  .Aquarium  and  Class  Manulacloiy  piridiiced  its  (.ppngh  uses  appeared  immediate--^  (jlass  it  bought  rights  to 

Follow  ing  consummalion  ol  the  .AFL-  similar  slabs  to  display  swim-  host  plale  gla.ss.  ly— as  in  police  and  lire  call  boxes,  pyiex  cooktng  ware  in  Fur 

CIO  merger  there  were  grandio.se  .state-  ,ning  nudes  at  the  Folies  Bergere  Venetians  look  drastic  steps  gp^  hiirglar  alarm  systems.  i*’!'*'  '""i-  rights  to 

ments  made  regaiding  plans  for  the  orga-ijp  Paris,  it  supplied  the  mirror  thwart  this  challenge.  Alter  laboratory  qe- '’s  new 


It  is  surely  the  height  of  optimi.sm,  if  iti/ing  ot  office  workers.  .Apparently  theijp,.  m,  Wilson  s  ton-inch  telescope  “f  fhe  Venetian  workmen  m  3  p,o(.,..s.«  tor  making  fiberl-'^"l’p''''’‘'  lif>crglas.s  It  joined 

not  the  height  of  ridiculousness,  for  the  drive  has  been  anything  but  successful  to. gpq  Ih,,  beaton  light  for  the  Kitfel  Faris  died  of  poison  the  Venetian  ,bp|vvith  Shell  Oil  to  produce  petro 

CCF  to  draw  a  parallel  between  what  has  date.  How  it  could  be  hoped  that  engineers  ■i-pHer.  ambassador  quietly  ‘'''culaled, ,3i,..|i.3lj33  ,pjq^,.  previously  ihelchcmicals.  and  licensed  oihors  to 

happened  in  the  United  Kingdom  to  wh.it.  and  scientists  could  be  unionized  remains  a  *  *  would  be  forgiven  qeij^aie  ot  all  filaments  Tnake  the  .Securii  safely  glass 


Pressed  into  sheets  this  glass* 


■ 'I'omorrovv  s  world  will  be  built 


ha.s  happened,  or  is  at  all  likelv  to  happen,  a  mystery;  hut  apparently  it  has  been  if  the  others  reiurned  home.  In  p,.p,,„pq  jp,p  sheets  this  ^lasM  '  '■’nmorrow  s  world  will 

here.  Labniir  had  O.stahlished  itself  as  a  attempted,  with  the  Jack  of  succe.ss  that  it  i.s  prepared  to  make  •zs.ootl  3  body,  the  workmen  deeamped.'p^gl^p,,  ^,ipprio/  separators”  fori'"' glass."  say 


very  real  political  power  in  Uieat  Britain  might  have  been  expected 


dillereni  types  ot  glas.s  eonlainer|b,,t  ||  was  loo  late.  'I’he  French 


automobile  .storage  batteries 


itirandgeorge.  managing  director 


of  Ihc  company.  "It  is  strong. 


long  before  Iho  rot  in  the  Liberal  partv  Unionization  of  office  workers  w-ill,  by  —  liom  insulin  ampoules  to  ts  bad  learned  the  secret.  Pressed  into  a  mat  between  two  '-O'npnny.  "h  is  strong, 

reallv  .set  in.  It  had  the  strong  labour  the  very  nature  of  things,  alwavs  be  a  gallon  carboys  u.sed  by  the  cherri  \IV  sheets  ot  buildma  hoard  it  pro- ‘"'  P'""'  "‘’'f''  'f- 

union  organizations  behind  it  and  was  at-  ditllciilt  project.  'I’here  are,  it  is  true.ueal  industry.  A  st.  t.obain  windows  tor  .siaie  car- vides  insulation  for  pretab  build- 

tracting  more  and  more  Liberal  snpftor-  businesses  in  which  office  workers  unions  sidiary,  using  a  .3iKi-yeai -old  P'"',,,j3  g  .staggering  order  •  1  exterior 

ters.  The  once  great  Liberal  partv  was  have  been  successful  in  obtaining  a  con- cess,  .si.  Gobain  is  one  ot  <he  "  iBb '"r> j  .  ,  Avails,  and  tlie  French  I’aviiion  at 

Ffeadily  being  crushed  between  the  upper  siderable  hold  but,  by  and  large,  officeA'orld's  chief  .suppliers  ot  .siained!  11^11  ni  vii,,-/,,-^  in  the  v-p,-.  .1  '**'^*^"  uuuaies  fiat  year's  Brussels  Fair  will  he 

millstone  of  the  Conservatives  -who  were  workers  are  hardly  fruitful  ground  tor  the  glass  lor  chmeh  windows:  arli.sis  R  ,  ‘  '  ,.  fdaments  will  pro-|b|„|,  almost  entirely  of  gla.ss  Now 

unashamedly  forsaking  the  old  Conserva-  union  organizer.  .An  office  worker  with  anylhave  s.otMt  shades  lo  choose  Horn.  .  *,**"7  7*^7-  7  supenoi  lexiies  —  easi  >  ba\e  plate  glass  you  can  drive 

five  fradition.s— and  the  lower  millstone  ot  ambition  has  hopes  for  attaining  an  execu-'Oplical  glass  is  provided  in  3.rm  ^  0  .  -  .mam  01  cleaned,  tirepiool,  molhprool.  dur-  pgij.^  through,  and  sponge  glass 

the  T.aboiir  partv  with  its  growing  iiower  five  position  sooner  or  later:  and  he  could  dilterent  types.  The  company  .s  p**  ">"iois.  ueis  m  on  a  e.  budding  bimks  that  look  like 

«u  „  1  II  >  n  v(n<-L-i-n.,m«  .-nniain  i-ihlpwar-p  111-  slanlinople  and  Other  capitals  did  Another  new  glass,  when  struck,,  ,  ,  .  .  , 

among  the  masses.  hardlv  expect  membeiship  in  a  union  to  loniam  laoitwaie  i.ai  .  .  limestone  hut  weigh  oniv  a  twrn 

...  .  .  ,  1.  „(■ .  oti ..ir.;.-...  Pii,.h  hreak-i-esistani  than  china  Ine  same  Sl.-f.nbain  contented  It-  bv  direct  ravs  of  the  hot  summer  ,.  .. 

To  iken  the  (  (  F  nartv  to  the  Br  1  sh  he  ot  anv  gl  eat  help  tn  altaming  .stten  an-mve  oieax  le.M.siam  man  inma  .  .  ,  .  .  .  '  ,  .  .  dielh  as  mud.  hev  <an  be  saw- 

111  IIKH1  lilt  VI  paitv  lu  me  niiii.Mi  ^  ;  or  and  even  class  "crease"  _  used  sell  with  production  of  plale  gla.ssi.siin,  becomes  cloudv  while  -  m  .  .  '  ,  i 

I.abonr  partv  IS  farcical.  The  po  Vo Ot  Stip  objective,  ana  even  giass  giease  useu  c  k  is  ed  and  nailed,  and  possess  superh 

port  of  the  former  a  militant  Oil  rela  I'-'fl'  n>ore  hopele.ss,  inevitably,  would  lo  lubricate  wh.le-hof  steel  .shapes  -until  hisfory  gave  it  a  push,  elleet  automatieally  drawing  a 

tivelv  small  elemeni  in  the  labour  mov  e-  >>f‘  a"  attempt  to  unionize  engineers  and  as  they  nre  exfruded  through  dies.t  During  the  Napoleonic  Wars  the  .shade  to  protect  trom  direct  .sun - - 

mcni;  the  farmers,  or  some  of  them,  in  -scientists.  They,  in  the  very  nature  of'  One  of  St  Gobain's  strangest  F'''li.sh  blockade  cut  otf  the  .sup- rays.  The  laboratory  al.so  produc-!|  " 

Saskatchewan'  and  disgi  untied  w  hile  col-  things,  are  individualists:  and  even  the  orders  came  trom  an  IndiamP*-''  imported  soda  ash,  an  es-  ed  a  one-way  glass  —  possible*  _  ^ 

lar  workers  does  not  now  appear  likelv  to  -'^tronge.st  protagonist  of  the  trade  unionimaharajah:  he  wanted  an  elabor--'!Pn''al  material  tor  glass  lo  .see  through  in  one  direction,  %  I*  III  «1  II  f  I  if  I 

attain  any  real  growth  On  the  eonirarv  could  hardly  claim  that  unionism  encour-'aiely  designed  glass  bed.  roughlVjSo  the  company  started  making  iis  noi  the  other.  Land  sur.tyof  and 


hardlv  expect  membership  in  a  union  to -slockrooms  contain  tableware  t.ar -slanlinople  and  other  capitals  did  Another  new  glass,  when  struck  ^ 

V  to  the  Brilish  be  of' anv  great  help  in  attaining  .such  an-more  break-resi.stant  than  china ‘he  .same  SlM.obain  contented  it-  by  direct  rays  of  the  hot  -summer 
he  polvolot  sup  objective',  and  even  glass  "grease  '  _  used  sell  with  production  of  plale  gla.ss|.sun,  becomes  cloudy  while  -  ,n  3^^ 


$10,000 

invested  in 

Jwr-.A.’r' 

MCTCAi,  xrrcMci.ATisr.  peso 

as  of  Jan.  31,  19SO 
could  have  been 
cashed  for 

f2a480 


as  of  June  30,  tSS*/ 

Continuous  reinvestment  nf 
dividends  from  a  diversified 
list  of  Canadian  "grov/th" 
companies  has  helped  to 
achieve  this  interesting  per¬ 
formance  for  Canada's  fore¬ 
most  Compound  Cumulative 
Mutual  Fund. 

.Ask  V  o  11  r  i  n  \  r  s  1  m  r  n  I 
dealer  for  full  partinilar.s 
on  ,M  A  F  —  and  how  in¬ 
vestments  may  be  made  in 
lump  sums  nr  under  the 
i-onvenirnl  Kstale  Plan 
with  scheduled  payments 
as  low  a.s  $I’2.S0  per 
moni  h. 

r.  I  BRENNAN  I  COMPANY 
(N  S.)  LIMITED 

48!  Barrington  St  -  -  Hii:far 
Royal  Bank  Bldg  -  •  Syrlney 

r  J.  BRENNAN  &  COMPANY 
LIMITED 

8S  Prince  William  •  Saint  John 
779  Mam  St  •  •  -  Moncton 
.8?.T  Queen  St  .  -  Fredericton 
142  Richmond  ■  Charlottetown 
STANBURY  i  COMPANY  LIMITED 
92  Prince  Wilham  -  Samt  John 
180  Hollis  St.  •  -  -  -  Halita* 
12  Portland  St.  •  -  Dartmouth 
130  George  St  New  Glasgow 
McCUAIG  BROS  &  CO.  LTD. 

276  St.  James  SI.  W.  •  Montreal 
46  Elgin  St  ...  Ottawa 
R.  A.  DALY  I  COMPANY 
LIMITED 

2237  Yonge  St  •  •  ■  Toron'n 
44  King  St  W,  ...  Tnrnnt.o 

38  Peter  St.  S . Onlha 

137  Lochiel  St . Sarma 

414  St.  James  St  W  -'Montreal 
OSIER.  HAMMOND  &  NANTON 
LIMITED 

225  Bay  St  ■  -  -  - .  Tnronin 
Ma.n  &  Portage  •  •  Winnip»g 
i  727  Scarth  St  ■  •  •  Regina 
302  C.P  R.  Bldg  •  -  Saskatoon 
51?  Eth  Ave  W.  •  .  Calgary 
525  Seymour  St  •  -  Vancouwer 
THE  WESTERN  CITY  COMPANY 
LIMITED 

544  Howe  Vancouver 


Kven  more  hopele.s.s,  inevitablv,  wouki  lo  lubritale  white-hot  steel  .shape.s  -until  hklory  gave  it  a  push,  eltect  aiitomatkally  drawing  a  3,1^2  ,,^,aliiie 

he  ail  alfempL  to  unionize  engineer.S  and  a*  Bipy  •■’'e  extruded  through  dies.'  During  the  Napoleonic  Wars  Ihe'.shade  to  protect  trom  direct  .sun' -  .  . 

.scienlLsI.s.  They,  in  the  very  nature  of'  One  of  St  Gobain's  strangest  F'''li.sh  blockade  cut  off  Ihe  .sup- rays.  The  laboratory  al.so  produc-li  " 
thing.s.  are  individuali.st.s;  and  even  the  orders  came  trom  an  IndianiP*-''  imported  soda  ash,  an  es-  ed  a  one-way  glass  —  possible*  _  ^ 

.sfronge.st  protagonist  of  the  trade  unionimaharajah:  he  wanted  an  elabor-  ■’’''''bal  raw  material  tor  glass  to  see  through  in  one  direction,  ^ml  111 

could  hardlv  claim  that  unionism  encour-*a(ply  designed  glass  bed.  roughly,-''®  •h®  company  started  making  its  nol  the  other. 


\riiiaiifl  Similar.  .'^1.3*. 


Land  5tifvcyor  and  ft 


there  is  good  reason  to  bclicvr'  that,  had  it  age.s  individuality 
not  been  for  the  anti-government  vote  *  be  answer 


individuality  -the  size  of  a  hadmintnu  court.  An-  own.  thus  entering  the  chemical  At  Ihe  moment  .St  -itnbain  is 

The  answer  appears  lo  he  that  the  other  came  trom  Antoine,  the  business  where  it  was  de.stined  to  .searching  (or  heller  airplane  win- 


MINING  claim  SURVtYS  —  TOWNSITI  SUBDIVISIONS 
TIMBfR  LIMfS 


across  the  eountrv  in  the  .lune  election  Ihe  f'  abe  unionists  are  wasting  effort,  andiworld  -  famed  hairdresser,  who  play  a  commanding  world  role,  dows,  which  at  altitudes  nf  eight  I  malartic,  QUI. 


party  could  have  lost  further  ground. 

It  may  be  that  the  CCF  hierarchv  is  " 
W'histling  through  the  graveyard.  Perhaps  ‘1^ 
they  see  the  possibility  of  a  l.iheral  partv  bk 
in  opposition  attracting  mote  suppntt  from  *  * 
the  CCF  than  it  could  while  is  was  in  ' 
power.  In  any  event,  if  they  really  believe 
that  the  party  is  going  tn  benefit  bv  the 
death  of  the  I.ibeials,  they  are  almost  .sure 
doomed  tn  disappoint ment. 

The  High  Powered  Car  and  th< 

Our  Traffic  Record  ,0. 

Recalling  that  .s|)eed  is  recognised  as 
being  the  predominant  factor  in  high  wav  bli^ 
accidents,  "Service  and  Iiidemnitv .  ’  puhli-  "'h 
cation  of  The  Canadian  Fire  Insurance  Co.  ^  ^ 
and  the  Canadian  Indemnity  Co.,  draws  '’I'l 
attention  to  the  fact  that  automobile  mami-  i"’* 
facturers.  aroused  hv  olticial  thieats  of 


and  doubtless  monev.  in  what  seems  to  be  wanted  a  glass  house  —  complel®  Today  .st. -Gobain  ha.s  .'52  plants] mlle.s  and  above  pose  a  majnri| 
a  hopeless  cause.  .Let  them  stick  to  the  '  ~  *  “  •- 

crafls,  the  machinists,  the  worker  in  the*  TITAilDffC  TL.  C 

plant  and  the  unskilled  labourer,  where  I  t/VIl  /7©  \JTTCiyA/Ct  ^CGflG 

thev  can  find  fertile  ground  for  their  .Contimied  from  Page  l. 

orgamzmg  efforts. 


P.  S.  ROSS  Cr  SONS 


'Continued  from  Page  D 


Chartered  Acceuntantt 

TORONTO  •  OTTAWA  •  LONDON,  ONT. 


What's  Happening  Tc 
Quebec  Politics? 


yueoec  roimcsr  .  onto  was  Roily  Michener,  Toron- 

_  ‘  (n-St.  Paul's.  With  all  the  Torie.s 
Ihe  ()ro\  ince  ot  Quebec  has  been  in  u-oni  Toronto.  Roily  was  the  iun- 
ihe  news  politically  nf  late,  not  only  be-  i^r  (elected  in  lO.T'D  and  had  to 
caii.se  of  its  lone  .stand  in  siipporl  nf  the  s,and  a.side  But  now  there  i.s 


'alent  from  Toronto,  which  also  waska:  Gage  Montgomery.  Vic-  been  completely  achieved  as  yet 
is  ca'oinet  material.  One  of  'he  toria-Carllon:  Paul  Comtois.  \’i-  .Meanwhile.  Toronto  wilh  an 
regrettable  leftovers  from  Tor-  colei  ■  A  amaska:  and  Richard  index  nf  12.5.2  was  the  dearest 
onto  was  Roily  Michener,  Toron-  Rdi  Carleton.  Ontario.  place  for  .lune.  while  a  hybrid 


SAINT  JOHN,  N.B. 


VANCOUVER 


tctahlisheo  IS'.S 


If  you  approach  the  cost  of  liv- 


place  for  .lune.  while  a  hybrid 
place  called  F.dmonton-Calgary 
was  the  bargain  .spot  with  118.4 
If  however  you  just  considered 


former  I.ihpitd  government 


some  hepe  that  he  may  be  .Mr. 


ing.  dollars  and  cents  wise  —  fend  alone,  .Montreal  was  most 
and  whn  does  not'.’  —  then  the  costly  in  .lune  wilh  I'jn.'I  as 
cheapest  place  in  Canada  to  live  against  llalilax's  110.5 


nionths  general  election  It  lias  heeii  Speaker.  cheapest  place  in  Canada  to  live  against  Halifax  s  1 10.5 

\\itn  a  seiiPs  of  (iisinrnatires  and  while  we  are  on  that  subjeei  the  June  jiisf  past  was  St.  John's  Should  .shelter  be  your  desid- 
tfickciv  in  the  cariyiiig  out  ot  municipal  however,  there  i.s  talk  that  the  Newfoundland,  and  Ihe  dearest  eraturn.  Toronto  was  dearest 

elect ion.s  which  camiot  liut  sugg'C.si  a  personable  Henri  Coiirtemanche.  was  'roronto.  Governmenl  .statis-  "iih  150.2.  while  .Saskafoon- 

break-dovv  II  in  poiiticiti  mortility  in  the  l.ahelle,  mav  be  Ihe  F'rench  tic.s  aive  the  cold  hard  facts  Regina  had  a  mere  118.9  index. 


'I'he  lale.st  iiiciilent.  at  .Ste.  llenevieve  mp  from  1949  19.53 


l.ahelle,  may  be  Ihe  French  tics  give  Ihe  cold  hard  facts 
speaking  deputy  speaker  He  was  Actually.  Ihe  figures  are  not  so 


was  ’Toronto.  Governmenl  statis-  "ilh  150.2.  while  .Saskatoon- 
tics  give  Ihe  cold  hard  facts  Regina  had  a  mere  118.9  index. 
■Actually.  Ihe  figures  are  not  so  Speaking  nf  clothes,  the  best 
cold  and  so  hard  in  .Newfound-  dressed  people  should  he  in 


restrictions  on  the  powering  of  automobile  ^  •siihurli  of  .Moot  retil,  inv  iilved  a  tiike  i  ihink  it  is  no  longer  new  land,  where  the  integration  of  .Montreal  will  a  low  index  nf 
engine.s,  have,  through  the  Automobile  t'old-up  and  thell  <d  hallot.s  just  prior  to  uiat  George  Stanley  While.  MP  their  ligures  with  those  of  the  !04  7.  '.hile  the  s*-  . -Hjest  should 
Manufacturers  .Xssoi  iation,  announced  that  election  so  as  to  delay  the  voting,  irom  Ha.slings-F'ronlenac.  and  a  nine  other  provinces  has  nol  be  in  Saskatoon  Regina, 


speed  will  no  longer  he  emphasized  in  the 
sale  of  cars.  H  is  to  he  replaced  in  the 


This  was  a  retreshing  change  from  the  veteran  since  19.37.  may  be  the 
pattern  of  other  eleelion  developments  in  next  whip  iic  migit  also  he 


trade  s  vocabiilaiv  bv  .saletv,  reliabilitv  and  .Montreal  area,  which  involved  the  n.se  ,i,c  lirst  paid  whip.  It  is  under- 


romforf.  The  association,  it  is  (minted  out,  "si rong-arm  sipiads'  to  ke* 
agreed  that  manutacturers  should  not  fake  ti'iim  the  polls,  but  it  was,  nor 

fiart.  or  allow  their  dealers  to  take  part.  commentarv  on  the  apt 

n  any  event  even  suggesting  racing  or  politics  in  Quebec.  The  silling  it 
ipeed.  the  town  secretarv  Imth  were  it* 

While  agreeing  that  this  is  a  .ste()  in  Hie  inasiiuerade. 
the  right  direction,  Ibis  aiithoritv  suggests  '  Hiiiig.  if  it  is 

that  it  i.s  merelv  (laving  lip  service  lo  *'*  ''ontimie.  can  htirdly  be  ex 
aafety.  There  is. '  it  points  onl,  an  incon-  ‘'''''H'iued  in  Ihe  mnnicip: 

sistency  w  hen  the  car  builders  are  insfal-  *  ‘*l''<'■'"l.'■  hav  e  been  ugly  iir 

ling  engines  that  are  capable  of  speeds  tar  P'''" '"‘'‘f  >  elections,  and  ev  idences  of  the 
beyond  the  maximum  permitted  on  the  thing  in  some  constituencies  in  fed- 

highwavs.  <‘|'h1  elections.  I'ldess  severe  measures  are 

If  is  a  fact  that  antoinohilc  makers,  in 

the  recent  past,  hav  e  been  using  (mwer.  "  oonerv .  politii  s  in  Queliec  ca 
speed,  pick-iip  in  the  lot m  of  advertising  P'^vicd  to  'ink.  sooner  or  later,  tr 

slogans  to  allract  purchasers.  Having  con-  tho.«p  in  (  entral  .American  ; 

ditioned  the  driver  to  these  features,  it  Laliti  .-Xmerican  countries. 

may  appear  diftieulf  for  them  to  reverse  -  ~  - 

them.selvej;  and  start  cutting  down  on  rimr /-/MiRiksriviTr 

power  and  speed.  On  the  other  hand,  what  V.UK  I  LUAft/VlcNIj 

sense  is  there  in  putting  a  man  -or.  more  Thp  vv.„.|H  r.oL-  oottin, 


Another  Thoughtful  Canadian  ... 

of  "St  rong-arm  s(|tia(ls"  to  keep  voters  .stood  that  the  (’(inservaiive.s  are  . . . . - 

trom  the  polls,  but  it  vvas,  noiie-t  he-less  faiour  of  .such  a  move.  This  Dear  Mr  F'.diior:—  The  ISA  has  not  been  an 

a  sad  commentarv  on  the  ap()roach  to  would  al.so  deal  in.  Dr.  Pierre  Mr.  Dean  wrote  an  inleresling  Anglo-Saxon  '  nation  any  more 

jmlitics  in  Qnehee.  Ihe  sitting  mavor  and*  cauihier.  Portneuf.  who  would  letter  in  your  issue  ol  .Inly  19,  than  Canada  has  been,  not  for 

Ihe  town  secretary  Imth  were  involved  in  p,.  Opposition  M-hip  hut  I'd  like  to  add  a  lew  com  ^ over  too  years.  Indeed,  it  is  de- 

the  mtiSipieiiide.  Parliamentary  a.ssi.stants  u  ments.  First,  he  seems  to  think  batable  how  much  it  was  '  Rrit- 

Ibis  sort  ot  thing,  it  it  is  permitteil  |j„ned  include  Wallace  Nesbitt,  'hat  Ihe  (.'ommonwealih  is  Anglo  ish"  even  in  it's  earliest  days  for- 

to  conlinne,  can  htirdly  be  expected  to  \j|>  Oxford.  Waldo  Monteith.  Saxon.  Isn't  he  aware  that  well  lens  of  thousands  of  the  earlv^ 

be  contained  in  the  municipal  arenti.  and  Dsie  \'illeneuve.  ovpr70‘<  of  iho.se  who  live  in  the  settlers,  Dutch.  German.  French. 

I  here  alre:id,v  have  been  ugly  ineidenis  in  ciengarry-f’iescoil.  and  only  ('ommonwealih  are  non  Anglo-  etc.,  look  F'.nglish  type  names  to 
[irovincitd  elections,  ;ind  evidences  of  lh«’  \ip  who  is  F'rench  speak-  Saxons.’  make  it  easier  lor  themselves, 

siime  thing  in  .some  constil  nencies  in  fed-  Ontario.  Again  -  In  Canada  itself,  as  Dr  living  as  they  did  in  Fngiish 

eial  eleitions.  I  nless  sevete  measiites  ate  ^.an  be  sure  that  some-  Sidney  Smith  of  Toronto  t  niver  colonies. 

taken  to  (iiit  a  stop  to  the  electcvial  [ml-  iqjng  good,  sooner  or  later,  will  sity  leceiuly  noted,  only  1  3  of  1  mean  no  disrespect  lo  this 

tioonei  v,  [mlitics  in  Qiieliec  can  be  ex-  (lappen  to  Dave  Walker.  This  it's  people  are  of  .Anglo-Saxon  gentleman  but  he.  obviously.^ 

i)iitcd  to  'i'lk.  .'(mner  or  latei.  to  the  level  political  "sleeper"  is  a  great  pal  stock:  1  .3  Gallic  and  1  3  every-  seems  to  consider  Ihe  Common-j: 

of  tho.sp  in  (  entral  .'\merican  and  some  of  .lohn  Dicfenbaker.  and  you  thing  else  (made  in  his  talk  be  jwealih  and  ".Anglo-Saxon  "  as! 

other  Latin  .-Xmerican  countries.  ^.33  ,(,31  Prime  Minister  fore  the  Chartered  Accountants  of  heing  the  same  thing.  He  over-l 

Hill  lake  care  ol  him  as  soon  as  ^Ontario'.  This  is  a  tact,  easily  looks  India.  Pakistan.  Ghana,  and 

he  lan.  verifiable  bv  a  studv  of  Ihe  t'en-  many  others. 


be  Oppo.'ilion  vvhi|) 
Parliamentary  a.ssi.stants  n 


bill  I'd  like  to  add  a  lew  com^over  10(1  years.  Indeed,  it  is  de¬ 
ments.  F'irsl.  he  seems  to  think  batable  how  much  it  was  '  Rrit- 


ommonvveallh  are  non  .Anglo-  etc.,  look  F'.nglish  type  names  to 
sxons'.’  make  it  easier  lor  themselves. 

Again  -  in  Canada  ilselt,  as  Dr  living  as  they  did  in  Fngiish 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

J  T  Adomjon,  C.A.  John  D.  Hogg,  C.A. 

A.  Tivcniornv,  C  A. 

BIRKS  BUILDING 

MONTREAL 


W.  !■.  calami 

Personnet  Advisen  ond  Consuftonti 
A  complete  Personnel  Service  —  Testing,  Evoluotion, 
Counselling,  and  Selection  ot  oil  levels 

Suife  31,  1260  Universify  St.,  Montreal 
UNiversity  1-5276 


We  adopt  your  ideas  and  texts  to  the  S  m///ion  French  spenktny 
market. 

C.  HOGUE  AND  ASSOCIATES 

GUARANTEED  TRANSLATION 

Finonciol  p»ospectu$«i  •  Advertising  copy  ■  Insurance  policies  -  Lcqnl  Te*M 
Radio.  T-V.  ond  Film  sketches  •  Monuols  -  Books  •  Catoloques 


FinorAciol  prospectuses  •  Advertising  copy  •  Ins 
Radio,  T-V.  ond  Film  sketches  •  Monuol 
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365  dc  I'Epte  Av».,  Montreal  8 


Tel.  DU.  8  2261 


power  and  speed.  On  the  other  hand,  what  CURT  COMMENTS  Then  there  is  the  story  that  sus.  The  ott-quoled  '  48'  of  Bril  .As  to  the  Court  someday  being 

sense  is  Ihere  in  putting  a  man  -or.  more  'Clip  World  Rank  was  eetting  short  of  Fierre  Sevigny.  Montreal  party  ish  stock"  was  never  said  by  the  moved  to  Canada  —  God  forbid! 

to  the  point,  a  boy--behind  the  wheel  of  a  money  again  for  its  various  lending  oper-  "'1'  S®  i®  *he  Senate  Onsus:  it  said  "4ac  of  British  in  this  same  connection.  I  doubt 

car  with  a  possible  speed  of  100  miles  an  afions  son'll  had  fo  go  into  the  short  form  Speaker.  isles  origins."  and  included  some  if  India,  and  others  would  be  very 

hour  or  more  and  then  telling  him  not  to  niarket  for  .SlOO  million  It  is  4V4^r  ^*'11  in  lino  tor  .someihing  are  i.ioo.txxi  Irish,  hecau.se  at  the  time-enthusiastic  about  it  —  in  fact. 


verifiable  bv  a  studv  of  Ihe  ('en-  many  others. 


.\.  <  oiii:.\ 

Advocate 

1  255  Phillips  Sg.,  Montrerl  UNiverstfY  1-1881 

BEN  BERNSTEIN,  Q.C. 


Qiinlitx  Mnfl  neciiriK’,'' . 

r4»flo<‘liiig  n  HisiiiignKhocI  Irarfition 

in  llir  r4'porfin{:  t>f  Cnnndiiin  affnim 


4»xceed  f>0  miles  an  hour 


monev  tepayable  in  lO.'iR,  '.>9  and  '60.  "arner  .lorgensen.  Provcncher;  they  rame  to  ('anada.  Ireland  hadi India  itself  might  present  an  even] 


The  speedway  i.s  the  place  for  the  With  considerable  ea.se  it  found  Ihe  moncVi  ‘'eorge  Muir,  bisguar.  Alvin  been  a  '  British  isle."  Roughlyibrtter  case  than  Canada 


high  powered  ear;  and  the  sooner  they  are 
put  off  the  highway  the  betfer 


m  (jermanv.  Whief 
something  or  another 


'hich  probably  proves  Hamilton.  Qu  Appelle:  Charles  ,38®r  of  Canadians  are  of  British"  how  would  Canada  like  that'  - 
(her.  '  3®  Horne.  Re.stigouche  -  Mada-  .slock.  I  EX-SASK.  * 


Q3einfue^  _ 

CANADIAN  J  NF*C\'^LETTRH 

fuhlithtd  fartnfgKHy  •  Buildinq,  35 


DOM  lAU  *  lU£..tuCAl 

DomLnion  T^r  A  Chemic.i!  To.  LM  *irt- 
that  r'^mrr’f'n  «harp,«  ha'* 

hrpn  ’ssurrt  und*r  fh*  rrrrnf  *\rhane* 


o' j‘o«*id  smiUi  i^iper  iHh;  KIN ANClAl,  TIMLS.  JL  L\  ?b.  IPo' 

Mul?  Ltd.,  on  the  basis  of  common  ,, _ _ _ _ _ _ _ _ 

sha»'os  for  rach  1  common  «hare  o^  Hnu 

arrl  v^mith  T^erc  ar*  no«  t.ooo.p??  rom-  .__^ _ . .  -  _  i-i . 

mnn  ^harr.«  oiif.standtnc.  I 


Signs  of  Levelling  Out  in 
Canadian  Newsprint  Output 


ABOUT  YOUR 

Fi/v  &  Cnsitnlfy 

iinsurancp: 


rrnriiiclion  of  nrwsprint  in  croaler  at  .'1.212,Of!2  Ion*:  as  com- 
f'anailian  mills  rl  u  r  i  n  e  .Iiine  parod  with  .t, 142.274  Ions, 
amonntrd  In  .722.020  ions,  a  sea-  I  S.  mills  prodiicod  12. R  pm  crnl 
sonal  di'op  from  May  limirc  of  morn  production  in  the  first  6 
.772.072  tons  and  a  slight  reduction  months  of  this  year  at  9().7.4lfi  tons 
ftnm  the  .lime  I0.7ii  production  ol  as  compared  \\ilh  248.108  tons, 

.728.2.77  tons.  With  fewer  working  v. Idle  shipments  were  12.4  per 
days  in  .luno  ihi.s  >car.  the  pro-  cent  greater  at  082  748  Ions  as 
dnclion  per  working  day  last  against  8.70.0.78  tons  in  same  period 
month  amounted  to  21.230  Ions  as  last  year. 

compared  with  20.7.78  tons  in  .lune  In  lust  half  of  last  year  ship- 
of  last  year.  meiils  of  Canadian  mills  to  I  S. 

rioduelion  was  at  the  rale  of  market  showed  only  a  slight  gain 
07  8  per  cent  ol  (  apaeii,\  in  .lune.  from  ligui'c  lor  same  period  last 
\<  hi(  h  compared  w  ith  a  production  year  at  2. .778. 022  Inns  as  compared 
latio  of  102  per  cent  in  .lune  l!t.78  with  2. .7,78. 410  Ions.  .Shipments  to 
.lune  shipmenls  of  newsprint  o\ers('as  markets  increased  to 
were  down  al  .7.^2. 4.70  tons  Irom  3!l.7.73!l  Ions  Irom  .2.71,027  tons, 
the  May  jnial  ol  .774.2.78  tons  hut  while  domeslii  shipments  were 
were  slightly  ahead  ol  the  .lune  slightly  higher  at  240. .721  Ions  as 

10.78  shipments  o(  .744  47o  against  23.2.028  Ions.  .  .  .i  ■  .  j  ■  ■  i 

f  „  ,1  j  j  1  ....1  I-  r,n,.  c  of  ma.ximum  claim  is  consider-  the  one  introducing  special  un 

rnr  8  months  ended  .lune  30lh  l-.s'.imaled  consumption  ol  news-  ,  ,  ,  .  , 

last  prodiielion  in  Canadian  mills  print  in  C  S  during  .lune  w.as  a*’'.'’  'f'''  the  mathematical  known  hazards  perhaps  require  the 

aggregated  3.311. 738  tons,  an  in- .774.83.7  Ions,  an  increase  of  1.7.288  sum  ol  the  amount  of  insurance  single  loading  Irealment  to  allow 

r  lease  of  3  8  par  cent  over  the  Ions  or  2  7'.  o\er.hine  llt.78  'I'here  for  each  peril.  lor  the  effect  of  iinderw  i  it  ing 

1078  Inst  hall  I'guio  of  3J08  1,70  were  li'.e  .Sundays  in  .lune  this  Coupled  with  this,  premium  on  a  judgment  of  the  inherent  hazards, 

tons  Shipments  were  2  2  per  cent  year  ccimparc'd  with  lour  in  .lune  .Mulii  Peril  lorm  is  colleeted  for  laking  into  consideration  the  del 

I  '.i8  .Ahoiii  <-  .1  ,  ol  total  I  S.  j^ii  ||.,p  risks  insured,  some  of  |ars  of  premium  as  much  as  the 

which  may  he  potential  total  ,pip  percent. 

losses  'e  g  .  Fire'  whereas  others  -  i .  u  ,  , 

. ,  ,  ,  I'  might  he  suggc'sled  that  the 

wil  rareh .  if  ever  he  claims  for  .....  .  ....  ,, 

.  ,  ,  statistical  basis  of  Fire  rales  will 

anvwhere  near  the  limit  of  a  large  ,  ,  ,  , 

r.  .  .  j  nf'  lf'8''  hroadiv  based  i(  Ihev  are 

pohev  leg..  RurglarvC  Accord-  .  ' 

11.  .  f  u '  u-  u  ‘ti  this 


I5A>K  OV  MOMKKAI 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
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244  Boy  Street  —  Toronto 

-  Branch  - 

2881  Dundos  St.  W.  —  RO.  9-1 167 


By  Doug:.  Weston 


Heilrjers  of  current  Rights  to  subscribe  for 
Bank  of  'lontreal  (.apital  Nlock  at  the  allrac- 
livf  (irur  of  .S.vd  per  share  arc  reminded  that 
thesf  Rights  expire  .'iigusi  0,  1077. 

\' c  rccomrnrnd  prompt  exercise  of  Rights 
to  the  fullest  possible  extent.  Rights  arc  trans- 
fi  rahle.  and  anv  w  hic  h  It  is  not  mlcruiecl  to 
exercise  shemld  be  disposc»l  of  while  they 
have  value. 

I  hr  B.rrik  ol  'lontieal  s  long  recorrl  ol 
growth  and  lirianria!  strength  places  it«  shares 
III  the  premier  group  ol  (  anadiari  investment 
stoi  Is.  This  IS  a  favour.ahle  opportunitv  lor 
present  sha rcliolder ^  to  inc'reasr  their  iiold- 
mgs  and  lor  others  to  become  siia reholders, 
cither  through  pure  li.csc  and  exercise  of 
Rigtits  or  purchase  o|  shares  m  the  open 


inaikr 


1  /Vrer/r/iec  jrr  prn'irlinn  nrit-rre  nnH 
ree  irr  .'Arc  ronnrrium  ore  troeiiiy 
at  yciir  flt\pr<nl. 


TELEVISION- 
ElECTRONICS 
FUND,  INC. 


Stone  \\  ebsifrr  reporfi  h^vn  ror- 
eied  a  wide  vafiriv  of  mihjprf'S.  ransfins 
from  sperifir  lerhnual  problems  to  in- 
vesfigalions  covorinu  all  phases  of 
rrvmpanv  arlivilies  and  (he  eslahlish- 
nienl  of  new  cnleiprises.  'I'hese  incliirle 
process  development,  operational 
.sliirlies,  pittnl  location,  and  esfimales  of 
rapilal  and  pi'odiirtion  costs. 


manner  and,  there 
fore.  I  heir  worth  will  have  less 
validity  as  a  measure  of  disiin 
gui.shinc  hetween  lire  risks.  Off. 
setting  this  real  prohirm.  modern 
stalislieal  mrlhods  might  he  ex 
peeled  to  bring  greater  .aci  iiracy 
into  the  analysis  of  premiiims  and 
losses  of  all  kinds. 
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AppfCttmote  Price 
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YOU  Icnve  it  to  MANAGEMENT 


BnnYtfiy  ]90 


/fAfn  r/vt«/  ir  <yvrf/. 


r*ro»pr  lOfU 


IMiring  the  past  2.i  years  more  than 
.■>.000  reports  have  been  made  by  .stlnne 
X  Uebster  for  clients  in  ulilitv,  indn.s- 
Irial  and  other  fields. 


OVER  100  riant$  in  Conodo 
WHY  not  start  now?  Eor  Hetoih 
CAtL  EMpirp  4-9277  or  writ*  today 
TELEVISION  SHARES 

management  corp 

9  AdrloiHp  St  E  Toronto  1.  Ontario 


RY 

TO  HER  VA  E?TY  OtJEfN  r  ’iCfTP  It 


suppi.ifR^  nr  TANAnian  cinp’  wwisinr 

H1K6W  bilKfR  K  TONS  LIMITEn 
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Travelers  Passes 
$20  Billion  Mark 


1 }  King  btreet  \'  esi 


hi  .S’  7  In  n  d  s 


Toronto  I 


-  The  extent  of  recognition  of  the 

I.ife  insurance  in  foice  with  The  existing  (ire  rale  at  locations 
Travelers  Insurance  Kompany  ha.s'aries  in  Multi-rent  rale  compiit- 
passed  the  $20  billion  mark  it  was  alion-.  When  the  coverage  is 
announced  today  by  .1.  Hoyle  broader  than  current  fire  forms— 
HeWitt,  ptcsidcnl  whether  on  the  basts  of  broad 

fhe  ligiircs  as  ol  .tunc  1  show  named  perils,  all  risks,  or  all  loss 
that  $1.2  billion  in  new  life  insur- proportion  which  fire 
ancr'  has  hrrn  wnHrn  through  .  •  .u  .  .  i  » 

....  ,,,  1.1  IX  •  rrpiTsrnfs  in  Ihp  lotal  poril.s  r\- 

IhE*  Iravrlrrs  thi<;  vrar.  Dunn" 

the  entire  year  of  10.78.  a  total  of  should  perhaps  ihenreli 

$17  billion  in  new  life  insurance  ^allv  be  carried  into  the  made-iip 
w;is  wiittcn.  highc'si  ever  pro  of  the  total  Multi-Perils  rale,  hut 
ducc'd  in  one  year  by  the  (  mn  jp  practice  such  an  allocation  of 

P^”'-  the  sourer  of  loss  poicntial  and 

The  month  of  Mav  pushed  the  ,  ■  o  ui 

.  .  ,  ,  i  cqucncv  is  usua  v  impossihie  to 

total  over  the  .$20  billion  mark  a.s  '  •  •  ' 

$742  million  in  new  life  insurance  o'-'otill.sli 

was  wriHcn  during  that  month.  It  Fire  and  .some  of  the  exiendc-d 
rc'prcscntcd  one  of  the  biggest  coverage  perils  are  the  principal 
nionllis  for  life  insur.'ince  in  the  |(,.;vc.s  in  major  amounts,  so  it  is 
hisicii.v  of  I  he  liavcicis  mote  practical  to  use  the  cstali- 

Tlic  Travelers  wrote  its  (list  life  ,  ,  ,  ,  .  ,  ,  ... 

,  ,  ,  ..  h'hcd  liic  rale  as  he  base  of  he 

msui  ;mc(>  polic  v  in  I8(i(i.  hut  il 

was  not  until  .laniiaiy  of  1040  that  MuMi  Peril  rate  hnl.  in  dc-lc'rmin 
the  $.7  hillion  mark  m  volume  wa.s  ing  what  additional  rale  should  he 
reached  In  .'seplembet  of  10.70.  required  for  any  additional  perils, 
that  ligiire  had  c  limbed  lo  $10  m  take  into  aceoiinl  the  per  cent 
hilhon  and  the  $1.7  billion  level 

wa.c  rr^chen  in  I'lourrnbrr  of  I9r>4.  ,  ,,  , 

A4  .1  in-c  ^  h’nm  F  irr  or  an  Kxtondod  (  o\  or 

.At  thr  rnn  of  lO.Th.  Iitr  in.surrinrr 

in  foK  r  totaled  $18  7  billion.  PPf'l 

If  the  lull  Fur  and  Flxiended 
then  the 
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GROUPED 

INCO.ME 

SHARES 


i.iwiiL  n 

Successor  to  G  I.  S.  Scriej 
“.A''  Trust,  established 
in  |o.M 


I  North  Amerieon 
Divcisification 

^  Generous  Dividend 
Policy 

^  Copitol  Growth 
Poten'rol 

Prolesstonol 

MonoqemenI 

5  Protection  horn 
Infl  ration 

^  Immediate 

Marketability 

"J  ArJvantaqeous  lax 
Position 

3  Favorable 

Succession  Slotus 

^  Sale  Guardianship 
of  Assets 

10  Quarterly  Reports 
to  Shareholders 


Coverage  rate  is  used 
'otiding  is  usually  concerned  wiih 
less  than  calastrophe  amount 
perils,  which  require.s  that  the 
greatest  premium  he  charged  for 
the  initial  lower  amounts  of  ex 
posure.  In  the  dilference  between, 
llie  total  .Multi-Peril  rale  and  the 
basic  F'ire  rale,  the  loading  may 
he  ligiired  either  as  a  series  of 
loadings  graded  by  amoiinis,  or 
ori  a  flat  basis  for  the  total  amount 
of  insiiranre 

The  same  total  loading  is  collect 
ed  under  either  method,  hiit  ii  is 
probably  easier  In  set  up  a  graded 
scale  as  a  formula  to  be  used  for 
rating  a  number  of  relativ  ely  simi¬ 
lar  risks  on  whirh  only  the  total 
V  able  al  risk  v  aries. 


LATEST  REPORT 


Aik  yom  Inv.iCm.nC  0«at«( 
lev  18.  LoH.)  RefiMl 
«tMl  Pretpedv.  •< 


Obtain  a  copv  of  the  pros¬ 
pectus  and  latest  report 
through  vour  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  ,  .  . 

Grouped  Income  Shares 

I.  imiicd 

S44  Howe  Street 
'  ancouver  1,  Canada 
MAnne  '>920 


CALVIN  BULLOCK 


lyfhiRT  os  rtrcjtmxfifnrr^  l*  tht*  sfinrrh  srmmi  t*  m*  9m  aj 

«r  m/**  sr  ms  mn  in  mmy  p/  tkoms  Skmrsm. 


311.63.T  SharPA 

!^()(;E MENUS  LIMITED 

(}%  Nori'Cuiniilati' p  I’arlkipalinjr  Preferred  Share* 

(Non-Kerleemable) 

Of  the  par  rahie  of  flO  eiieh 


Tlie  CompatiT  ha«  offered  to  holder*  of  it*  partinpating  preferred  *hare* 
of  record  at  the  close  of  hu«inc**  on  June  17,  1057  and  lo  the  bearers  for 
the  time  being  of  those  hearer  share  warrants  for  participating  preferred 
share*  outstanding  at  the  close  of  hu«ine*«  on  such  date  the  right  to  8ul>- 
srrilve  for  1  participating  preferred  share  for  each  4  participating  preferred 
shares  held  al  the  price  of  $1.5. (HI  (Canadian  fiindsi  per  participating 
preicrred  sitare.  .all  a*  more  fuliv  se(  forth  in  the  pros[>cctus. 

I'bc  siibserifil  ion  right*  shall  expire  and  be  *oid  at  $.*00  r,.M, 
Montreal  time.  .Inly  2‘i.  10.57. 

Right*  to  siihscrilic.  in  the  case  of  registered  shareholders,  are  erideneed 
hr  transferable  subscription  warrants  and.  in  the  ease  of  bearer  share 
warrants,  hv  Caxupon  No.  i  attached  thereto.  Th-  undersigned  ts  prepared 
to  negotiate  purchases  or  sales  on  behalf  of  those  wishing  to  buy  or  aelJ 
these  subscription  rights. 


iLRMANV  fO»  THE.  R'^sr 


CANAHA 


APPF  VI 


Striking  Arm  of  Defence 


The  people  of  \ir  Ftcl’cncr  Ciimmanrl  rralire  to  the  ''ull  the 
importance  of  ihcir  vvork  that  constant  vigilani.e  is  the  price  of 
xai'ftv  Theirs  ix  a  keennexx  and  dedication  vvorihv  of  the  proud 
Iraditionx  of  the  R8  ,Af'. 


\ir  Oclence  (  ommanr)  of  the  RCM  ix 
rr$pon$ihlp  for  the  air  defence  of  all  (  anada.  guarding  ihc 
northern,  vvextern  and  eaxtern  approachex  to  North  America 


Iwrniv-loiir  hoijrx  a  dav,  the  vrar  round,  Alif  xiand'- 
read\  ax  our  hard-xtrikmg  arm  of  delcncc.  rcadv  to  delect  and 
dfsfrov  an>  invadei.  A  vasi  radar  network:  a  rjiiick-acling. 
nation-wide  communicationx  .vxtem;  highiv  trained  interceptor 
xquadronx;  plux  thr  rvex  and  rarx  of  tfl  OflO  people  in  thr  Ground 
Ohxerverx  Gorpx.-  these  provide  A  Df  with  a  highf'  cflicieni  level 
of  around-the-clock  rcadincsi. 


f  anadair  |oms  with  all  (  anadian.  m  paving  a  well  eatned 
irihiiie  to  Air  Defence  (  ommanH-  a  tram  of  men  and  machines 
that  daily  piitx  meaning  into  defence  for  the  safety  of  the  nation. 


A  prospectus,  •  •v>p'  nj  tthtrh  hms  hrm  ^JrA  tnfh  thr  ^tmte  «/  t  mrtnAm  iw  mrrfrrfisnrm 

tnth  thr  CAmpmntm*  An  rt  *  mrtm/imn,  trtJJ  hr  rrnmpdr  funushrA  mm 


W\  C.  PilficUl  &  Companv,  Limited 

MO.NTRF.AL 


fTttItfms  hirmrirm  John  Qtiohsr  S.  H*^mnnthr  CHtmrm  CnmttmD 

tT'mntprg  fAm/m/nm  Kmnrnnrrr  f^tr^nnm  Smtr  York 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
JULY  23 


Baies  stock 


Tronsacfiont  on  loronto  Stock  Exchonoo 

(Cloains  quotations.  July  23.  1957) 

Hifn  L«ow  CluM  ,  Stock 


m? 

Earned  1956  Div.  to 
per  shr.  Div.  Date 


Approx. 

—1957—  Ylds.  —Current  week-  Net 
Hich  tow  High  tow  Close  Chge. 


3.56 
29.42 

0.65 

2.50 

29.95 

toot 

10.27t 

2.76 

95.56 

37.37 

3.68 

32.51 

0.99 

4.11 

0.03 

1.21 

7.56 

r.se 

2.81 

1*40 

2.04 

4.46 

2.48 

43.46t 

1.42(1 

O.Sld 


ABITCA  L.  ,1.3t  .65  I  . 

1.55  1.27^^i  Abitibi  P.AP.  |  35^i!  30  5 

1.13  .843»  Do.  Pfd.  1  24*^4  221.2  4 

.50  .50  Acadia  All.  9^-7\  7  6 

1.20  1.20  Do.  ‘A’  !  21  I  ITlt  6 

5.00  3.75  Do.  Pfd. 

.40  .20  Agnew  Surpass 

.55  .27V4  Do.  Pfd. 

.50  Algoma  Steel 

2.35  1.271:2  Aluminium 

1.00  .50  Aluminum  1st 

2.16  1.13  Do.  2nd 

2.00  1.50  Ang.  C.  P.AP. 

2.80  2.10  Do.  Pfd. 

.60  .45  Anglo  Nfld.  i 

1.20  .90  Anthes  Imp. 

.  .  Arran  Corp. 

.80  .60  Argus  Corp. 

1.63Vb  1.87‘^  Do.  2..50 

2.40  1.80  Do.  2.40 

1.60t  ..50  Asbestos 

.60  .45  Ashdown  ‘A* 

.72  .54  Do.  ‘B’ 

.75  toot  Atlas  Steel 


.87  .65 


.05 


4012  2/1 

50*p  3.5* 

23*4  19* 

4812  44 

"912  32 

.52  45 

i  10’«  8 

!  25V2‘  22*. 
I  .35  .23 

I  20  I5h 


I  35 


12*4  10 

I  29^81  22S 


31‘2  301).  301),  —  Vh 

22*4  2212  22»^  —  1.4 

91 4  81,2  812  —  *4 

18ir  18  18>2  —  ’4 

5.6  901 2  90  90  +2 


.18  36*4  36*4  —  IV4 

49* «  47*),  47V2  — 

21«2  19*4  21 

45*4  45  45«2  +  ‘.2 

32*4  32»'2  32*4  +  I4 

4fli4  481 4  _  1 


81 8  8 


19"),  19‘-4  19' 2 
42  41*4  41*4 

46  45’ 2  46 

29*4  29  29 


25*4  22*s  23*4  —2 


11.89 

11.89 

0.78 

3.65 


2.40 

5.00 

5.00 


1957 
Div.  to 
Date 

1.20  F 

2.50 

2.50 


Approx. 

—1937—  yidf.  —Current  week-  Net 
High  tow  %  High  Low  Close  Chge. 


I  S6V41  SO’-i  4.4 
I  114  981.4  4.9 


.971^  .40  Auto  Electric  |  16  1.3 

Do.  Pfd.  j  n  ,  10’ ■! 

Auto  Fabric  1  4*4 

Do. 


.50  .25 


1.10  1  .50  j  ...  I 


I  3  I 

I  n 


4*4’ 

81,2 


2.28  1.25 

29.28  5. .50 

29.28  5.00 

0.64  .20 

3.85  2.40 

3.02  2.00 

2.77 

0.90  .40 

11.41  5.00 

23.06  6.00T 

42.94  2.00 

1.57  .50 

1..57  50 

1.97t  1.00 

2.39  1.60 

0..55  .50 


For.  Power  j  45  36  I  .. 

Foundat.  Co.  j  25*8  20’.2  4.1 

Fraser  Co.  **  ''  '  =  = 

Freiman 
Do.  Pfd. 

GATINKAIJ 
Do.  5*ti% 

Do.  SCb 


1.05 
4.13 
3.75 

..3nt  Gen.  Bakeries  6.00 

1.00  G.  Dynamics  66 
I.OO  Gen.  Motors  (  45 

.  Gen.  Products  36 

.30  Gen.  Steel  8 

3.75  Do.  Pfd.  ,  85 
2.00  Gt)odyear  , 

Do.  Pfd. 

Gord.  McKay 


10  I  10  I 
941-3!  94  • 

31*41  27 


54*4  53%b  53*4 
104»/2  1021-2  1021/2 


22  21*4  22 

271.4  26  27 


4.5  31  30'/2  30’8  h 


5.2  104 

•  98' 2  5.0 
4.85  4.6 


-  1 
— 


5.75  5. .50  .5.75 

541'3  531/2  541-2  —  I/2 

44*4  43*4  43*8  —  I'g 

6*4  6'<2  6*4  +  1-8 


1.50 

.25 


,  85  791 4  5.6  83  83 

i  200  142  3.3  196  196  196 


Do.  'B' 


7‘-2  61,2  6.2 


•A' 


i.oo  Grafton 
[.20  Gt.  I.akes  Pap.' 
.25  Gt.  West  Coal 
5  Do.  -ir  i 

.15  Greening  Wire  ; 
.321/2  Guar.  Trust 


5I2'  4*4  5..5 


4IV2  41 
6*  2  6*  3  61-3 

6*4  6*4  6*4  +  »-ii 

451 2  421 3  421^  —  2' 2 

7  6*4  6*4  . 

5»2  5' 5  51.3  . 


195  V 
Div.  to 
Date 


Earned  1956 
per  shr.  Div. 

3.19  l.ROt  1.6nt  T.AMBI.YN 


47.43  2.00  1..5n 

2.21 
9.15 
0.28 


2.88 

2.62 

.5.93 

5.93 

4.91 

4.01 

42.38 

4.65 

I9.74t 

0.79 
1.44 
3.34 
0.85 
16.41 
0.81 
2.06 
2.06 
2  23 


l.OOr 

1.40 
1.00 
1.00 
5.00 

2.40 


1.00 

1.00 

1.00 


5»» 


Do  Pfd. 
Taylor  Pear 
Do.  Pfd. 

Th.  Can.  Inv. 
Tip  Top  Tail. 
T(*oke  Bros. 

Do  Pfd. 
Tor.  Kiev. 
Tor.  Gen.  Tr. 
Tor.  iron 
Do.  A' 


I  NfON  \CC. 

Do  PfI. 
I'nion  Gas 
I’nited  Amus. 
In.  Corp.  ‘A’ 
Do  ‘R’ 

In.  Fuel  *A’ 
Do.  ‘B" 

I  nit.  Steel 


37':'  31*4  4.3 


14*4  6.8  15»4 


High  tow  Close  Chge. 


1.60  1.60  1.60 
18’«  18^  18^ 
36' 2  341-  34' 2 


4:*4  42’.;;  42*4  —  1«4 


241 4  25 
57' 2  57' a 
671a  67' a 
15'8  I5'4 


4.09 

3.50t 

3.75t 

Bathurst  ‘A* 

i  58' a, 

.50 

6.6 

4  44 

1.50 

1.25 

Do. 

•B* 

;  40 

28 

0.5^1: 

.50t 

.20 

Beatty 

1  7'-4| 

5 

0.89 

.15 

Beld. 

Cortic. 

9*4 

1.54 

.76t 

.52*2 

Do. 

Pfd. 

1  13  1 

7 

,  1 

O.Ildt 

Belcium  Stores 

9  ■ 

5  1 

1  .. . 

0.63; 

1.00 

.75 

Do. 

Pfd. 

12'-2 

.  .  i 

:  40 

2.00 

1.50 

Bell 

Tel. 

1  46'liil 

39*4 

4.9  ‘ 

Do. 

Rights 

11.14 

.76 

1  Of, 

.40 

.30 

Biltmorc  Hat  ; 

1  6’/.l 

4*4 

.  .  1 

2.61 

3  00 

.75 

Do. 

•A'  1 

13  1 

11*4 

... 

0.83 

Blue 

Ribbon 

!  i 

12 

...  ' 

1.00 

1.25 

Do. 

-B- 

I  45  I 

35  1 

...  i 

Bowater  , 

'  6  4.85 

8.62 

1.00 

.50 

Brantford  Cord.j 

18  ’ 

1.5*4 

6.1 

4.22 

..50 

.25 

Do. 

•B’  I 

12*4f 

9' -2 

4.1  1 

2.19 

.7,5 

.50 

Brazil 

10  1 

7*4 

91.65 

6.00 

4.50 

Do. 

Pfd.  : 

95  : 

88* 

*6.4 

26.49 

2-90 

2.17'3 

Bridg  A  Tk.  pf  1 

49'^jj 

43 

5.9 

2.62 

.25 

Bright 

1 

19  ; 

1.5-'e 

4.08 

.57% 

Do. 

Pfd. 

20  : 

19 

5.8 

2.52 

1.70t 

.65 

B..A.  Bk.  Note  [ 

33'-A| 

29% 

i.3 

1.36 

.75 

B.A. 

Oil  1 

.57% 

43*'2 

3  14t 

4.75 

3.56 

B.C.  Elec.  4*4  ; 

9j*4| 

88 

.5.3 

3.14t 

2.25 

3.69 

Do. 

4'/  1 

46'/i>[ 

40 

5.4 

3.14i 

4^00 

3.00 

Do. 

4  i 

81  1 

77 

5,0 

3.14; 

2.50 

1.88 

Do. 

S.  i 

•??  I 

46*4 

5.50  4  90  .5.50  —.50 


9*3  9’ii  9' 8  —  1^  14.929 


3.14:  2.121-3  1.59V3  Do.  4'4 


1.25 
1.30 
2  00 
1.00 


1.17 
2.39 
0.91 
2.31 
2.86 
i.ni 
0,20d 
ft.70d 
4,25 
1.66 
1.62 
3.03 
p  30d 


0  93 
S.30 
2.28 
.3.73  1  00 

17.0,5  5.00 

0.66  .10 
7.92:  2.50 


B.(\  Forest 
.381*1  B.C.  Packers 
Do.  T/ 

3,05  B.C.  power 
1..50  B  C.  Tel. 

,50  Brown  Co, 

.30  Bruck  'A' 


I  m,  10 


i  17 


53 


I>0. 


1.3,5 


Building  Pr. 
.80^  Burlington 
.TOf  Burns 
.22  Burrard  Diyd. 
Butterfly  Hose 

.40  CALDWKtt 


13^2 
41 

47’ AlH 
17'8  11*4 

8  I  6 
3.00  ’2.00 
.37  29'i 


It 


il.OO 


1.50 


.40 

3.50 


Do.  1 
Do. 


2,62 

9.68 

1.95 
1.3.5 
1.92 

2.95 
S.22 
5.94 

17.63 
0.51 
6.78 
6  96 


1.00 

1.30 


Calg.  Power 
3.75  Do.  Pid. 

.10  Can.  Bread 

1.871-^  Lio.  Pfd. 

.50  Can.  Cement 
.65  Do.  Pld. 

.10  C.  Cr.  Stone 
.60  C.&D.  Sugar 

.SOi  Can.  Foils 
.88r  Do.  *A' 

.75  Can.  Forging 
l.nVa  C.  Iron  Fdry. 


43  42  43 

80  79  79 

48  471^  48 
41'a  40  40 

11*4  11  11 

14  1.3*i  13*4 

I4'7  14'4  14‘4 
.51*4  51  .51‘4 

42' '2  42'-2  42»^ 
16’h  16  J6''« 

6' a  6'/2  6' 2 

2.00  2.00  2.00 
37  .3.5'2  37 

14*8  14  14 


76'?  74'2  76'a 


712 

2!0 

3.18.5 

3.82.5 

4.22.5 
3.781 

150 

4.475 


0.27: 

Gurney 

4.50 

2.00 

1.42; 

,80 

.*40 

Do.  Pfd. 

1  ^2 

10 

10 

2.34 

1.20 

1.20 

Gypsum 

30*2 

22 

4.4 

30*2 

2.94 

3.00 

.75 

HAHN  BRASS 

23 

14>-2 

5.70 

.80 

.60 

Do.  *A* 

17  ( 

14*^ 

5.7 

4.24 

.90 

.45 

Hamilton  Cot. 

17  ! 

13 

5.3 

15*4 

0.55 

.60 

.45 

Htirding  Carp. 

7%! 

1 

2.11 

1-50 

Hayes  Steel 

2ft 

25 

- : 

0.86 

.31 

-30 

Hender.shot 

7  1 

6 

67.72i 

2.80 

4., 50 

Do.  Pfd. 

96 

90 

5.17 

1.80 

1.35 

HindeADauche 

46 

39% 

4.0 ' 

46  ' 

2.25; 

.50 

-37% 

Horner  Frank 

lO'/t 

5.0 

3.88 

1.251 

1.25t 

How.  .Smith 

1 

30 

4.7 

31*2 

44.31 

2.00 

1.50 

Do.  Pfd. 

451/4’ 

39% 

4  8 

38 

4.86t 

2.25 

1-50 

Hubbard  Felt 

20*/2‘ 

14  . 

7.62 

6.00t 

3.75 

Hudson  Bay 

861-ii' 

63  * 

67  ' 

2.26 

r'r 

1.18 

Huron  A  Erie 

35 

31  1 

33 

0.48 

.40 

.45 

Hydro  Elec. 

11  i 

8’/2 

.  .  1 

lO't 

2.31 

i.2nr 

.60 

IMPER.  OIL 

60  I 

.51  I 

1.8 

56'-2 

1.0.3 

.67Va 

.40 

Imp.  Tobacco 

lV/2i 

in% 

11 

0.29 

6^/r 

Do.  Pfd.  1 

6*i' 

5 

5*4 

2.95 

1.32*a 

.70 

Industrial  Ac. 

32*^' 

23  1 

4.7  j 

31 

4. .50  2.25  Do.  Pfd. 

1.96'-2  1.12'^  Do.  2»4 

.50  .371/2  Ingersoll 

Inglis 

Ini.  Cem.  Pf. 
.70  .5,5  Inter.  Bronze 

1.50  1.1212  Do.  Pfd. 

2.20t  1.50  Infer.  Metal 

4.50  3.371/4  Do.  Pfd. 

Mill.  Pfd 


4.9  96' M  9.5 


j3.0n  i2..'>0  3.0 


30  ;  24' a  3.5 
29  I  26  4.9 


43.4.5 
43.45 
3.48 
0.14d 
0.3U 
2.33 
3.83 
7.67 
63.71 

48.03  4.00  3.00 

6.30  2.75*  1.30 

0.72d:  .75  .2.5 

1.39  1.45f  1.20 

3.00  1..50 

4  00  n.oo 

l-.T)  .70 

2.40  6  00 

1  90  1.50 

1.40  35 

1.10  .70 


9  4  i  84 
4oVi'  4H2 


16.50  13.90 


301/2  301/2 
84*4  841.2  84'/2 


4.15  3.90  3.90 


,  42»2,  37  5.6 

I  997*'  9Vo  4.6  ' 
83  I 


24' ^ 
.35 


2.I2'/2  3.18*4 


1111  !  104  4.0 


241'4'  201  a  4.0 
39«/2|  35' 4  4.7 


Do.  Pfd, 

Machinery 
2.00  1.00  Can.  Malting 

1.17  .581^^  Do.  Pfd. 

3  95t  1.621.3  .8712  C.  Packers 
3,9.5t  1.62*2  .8712  Do.  'B*  j  37  34 

4.78  3.30^  2.65*  C.  Perm.  .Mtge.l  90  i  77' a 
$0-16  4.40  3.30  C.  Safeway  Pf. 

3.28  1.00  .50  C.  Steamship 

4.92  .62*2.  62*2  Do.  Pfd 


3.T2  2.31 2  23'-2 


1.79  l.OOt  .50  Can.  Vinegar 


45I/2'  29  1  2.2 
12i<»‘  10*4  5.4 
90'/2'  17  5.7 


4.8  88' 2  88' 2  881-2  — 


■ 

4.00 

2.00 

C.  VV’ireACable 

1 

.  •  1 

1.87 

.60 

.40 

Do. 

Pfd. 

20!  9 1 

16 

.  .  I 

1.00 

CDN. 

ARENA 

125>/i  125 

Olid 

Cdn. 

Baker. 

4.95  *4.00 

!  *  ' 

3.01 

1.50 

1.50 

Cdn. 

Brew. 

28  1 

23* 

5.4 

94.14 

1.25 

1.25 

Do. 

Pfd. 

29  1 

23*4 

4.4 

3.03 

L42*/i 

1.50t 

Cdn. 

Bronze 

30»il 

26*4 

5.7 ' 

19.59 

5.00 

3.75 

Do. 

Pfd. 

103  ' 

101 

...  ; 

3.40 

..%'4  r.  fanners  ‘A’ 

14'-4 

12*^ 

5.4 

0.97 

.75 

.30 

Cdn. 

Celanese 

Hf.l 

12% 

5.0  ' 

4.01 

1.00 

.50 

Do. 

1  Pfd. 

ley.i 

15 

6.4  } 

4.01 

1.75 

.87% 

Do. 

13/4  Pfd. 

30  , 

27 

6.3 

0.01 

C.  Chem.  Cel. 

9 

6*i 

.  1 

0.14 

C.  Convert  ‘A* 

3.60  (3-50 

...  I 

1.22d 

Do. 

‘R* 

4.00  14.00 

0.59 

Cdn. 

Cotton.s 

14  1 

10 

•  •  ! 

1.73 

Do. 

Pfd. 

...  1 

2.37 

LOO 

.50 

Can. 

Dredge 

22*4 

18 

3.03 

1.15 

.60 

C.  Fairbanks 

n  ! 

20 

6.0 

0.12 

Cdn. 

Food 

3., so  ;2.25 

Do.  ‘A* 

C.  Gen.  Elec.  '  7.55  75.5 


1.24 

26  98  11.00  10.001 
1.46  1.28t  1.02i/2tCdn.  Gen.  Inv. 

1.41t  1.00  .50  C.  Gen.  Secs, 

0.51  .12V2  .12Va  C.  Hy.  Carb. 

Ice.  Mach. 


2.03 

097 

184.56 

8.36 

1.04 


.80  .60 


Do.  -A’ 


311-i'  271^' 

]  231,21  18  ' 

1  15  I  8' 2, 

■  6*4.  5'2| 


43  43  — 


16  17  —  Vi 


125  125  125  . 

27*4  26i,i>  261/^  -  1 


7»'4  7*-fe  7*11 


UI4  111-4  im  .. 
2012  20  2012  + 


3012  29*4  29*4  4-  ^'i 


7.05 

376.64 

2.63 

33.61 

3.33 

71.67 

2.11 

o.iod 

2.47 

11.37 

1  63 


0  95 

189 

23.99 

2.5r 

2.51 

10.87 

1.29 

1.38 


Inter.  Nickel  '  110*4 
Inf.  Paint  |  au 
Do.  Pfd.  I  2.5 
Inter.  Paper  J  103 
Do.  Pfd. 

•Infer.  Pele 
Inter.  Power 
Infer.  I'til. 

Do.  Pfd. 

Inferpro.  Pipe  )  62  ]  47'.2 
Int.  Util.  1  19*if  12 
Inv.  Found.  |  42  j  41 
Do.  Pfd.  :  57  I  .54' 


3.8  9.5' 4  94  94  —  2 

.  .  7*4  71.2  7*4 

3.2  102*4  100  100  -  2'; 


I  57*4  42' -a  2.9 

1300  )  28.;  1.0 

'  70  I  46'r  2,9 
I  511/4,'  50*4  2,8  I 


3,3 


210 


1.-340 


4.265 


16,044 

9.672 

4.000 

6,988 


5.060 


17.056 


2.135 


4.93 
0.91 
0.221  1.25 


V \N  ALLOYS 
3.onf  2.50*  \iau 

.2)  Viceroy  ‘\’ 
.62li  Virg.  I).  Pfd. 


6.00  6.00  6.00 


0,55:  .50 


.37'; 


7.30  4.001  2.25 

0.4.5d: 

2.10  .70  ,40 

2.23 
2.44 
17.82 
20.39 

1.. 57 
1.57 

41.66 

n.49dt  ..50 

2.. 50  I.OO 

1.02d 

5..50 


1.20 

1.20 

2.00 

1.40 


1.05 


\\.\B.\SSD  C. 

Wainwrichf 

Walker.  Mir. 

Watermans 

Waferous 

We.sfeel 

West.  C.  Brew 
West.  Gro.  ‘A’ 
Do.  Pfd. 
Westons  '.A* 


..50  3.10  j 


5.2 


32,140  Aconic 
11.850  Do  vt 
2.200, Advocate  » 
t.lOO  .Akaitcho 
9.750  .\lba  Expl 
4.12.5  .\lgom 
3.785,  Do  wTs 
371  .Amalgamated 
3.000  .Am-Larder 
875  .Am  .\ephe 
12.578. Anacon 
4,.'>64  .\nsil  .Mns 
210  Anglo  Hur 
2.500  .Ang  Kouyn 
13.267  Apex  Res 
70.125  Arcadia 
10.500  Do  wTs 
29,000,  Area 
21.700  .Arjon 
4,000  Atlas  Yk 
218.110  Athn-Ruf 
34.800  Aubelle 
18,000  .Aumacho 
29,000  .Aumaque 
1.055  .\unor 
■' ;  10,500  Avilla 
71.1  ^  5.400  Bankeno 
20  2.700  HankfielU 

'  4,000  Barnat 
1.177  ;  1.200  Barvue 

;  7,050  Bary  Expl 
1.3!5  .  89.025  ISa.se  .Metal, 

;  3;, 500  Basko 
i  20,554  B-l)u<i 
;  2.500  Bcaucage 
[  26.000  Beav  I.od 
*1  n^n  *  Belcher 

2’ *1(5,1 '  Bethlehem 


13.50  12.87  13.00 
13.37  12.87  12.87 
6. .50  6.00  6.00 


.30 


.30 


.30 


.10  .09' a  .09', 3 

20.00  19.00  19.25 
11.37  10.50  10.50 
2.00  2.00  2.00 
.15',3  .151/2  .151,2 
1,32  1.30  1.32 

1.2.5  l.IO  1.1.5 


.70 


.5,5 


2,715  . 
60 
4.668 


3,756  . 


11. .50  11.50  11.50 


1..56  1.30  1.3-f 

.62  .60  .6') 

1.20  1.06  1.10 


.301/2  .27 
.09'  2  .09 
.29I2  .27 


.92  1.00 


.20 


.20 


I  IS' 


36'  ; 


I8I3  1814  IR'i 
27  27  27 

33*4  33*4  .33*4  - 


4. .50  2.2i 


Do.  r*ld. 
Wilson  r. 
Windsor  Hfl 
Winn.  C.  Gas 
Woods,  G.  H. 
Woods  Mfg. 
Wool  Comb. 


18’; 


40  ! 


—  I'a 

—  II4 
4  3 


1.3%  15 


2.3.786  Bevcon 
6,000  Bibis 
7,6.59  Bicroft 
600  Bicrofi  wts 

10.300  Bidcop 
4.V:'.  Ihm'.ilJe 

83, .500  Bordulac 
.3.200  Bnu.scad 
97,800  Roiizan 
6,000  Boymar 
1.200  Bralorne 

42.300  Brilund 

9.. 300  Broul  Reef 
J9.7.50  Brunhur.st 
12,625  Brunsman 

2-890  Brunsw  ick 

f .  .  j  3  000  Buffadison 

(  .  I  8.2'JO  Buff  Ank 

1.094  Ruff  Cdn 
3.000  Buff  RL 

8.. 500  Bunker  Hi)? 
."2  .)0n  Burchell 

7,885  Camp  Chib 
r),3.30  (*dn  Astoria 
16.900  ('  Chieftn 
3.450  C  Collieries 
3.250  Do  pr 
110.688  C  Dyno 
,  1.300  C  Malaif 

-l.nSJ  I  5,878  c:  ,M  Inca 

12.045  C  Prospect 
t  15,.500  Cdn  Thor 

Karned  per  shaie  i«  rmriint  earned  in  c(»mpany  s  fiscal  year;  for  purposes,  4,499  Candore 

•  of  personal  income  tax  return.s.  'Dividends”  are  shown  on  a  calendar  year  basis.!  10,8.32  Can  F^in 

1535  r  Include.^  19, 55  year  (fiscal  yrar.s  ending  July  1,  1955  to  June  30,  19.56).  Earnings  227,713  tan  Met 
jnot  so  marked  relate  to  19.56  year,  t  Includes  extras,  a  Askeij.  b  Bid.  d  Deficit.  I  5,675  Do  wis 
.5, <80  jYields  are  based  on  calendar  19.56  dividend  rate  (including  extras  at  the  closingj  42,527  Canso  .Nat 


19,51  2.25  1.68*4 


1.70 


'  .33  2.3*4 

I  45  I  4,3 


2.10 


1.99 


I.. 50.  .60 
1.60.|-  1.2.5 1 
1.70.  1.05 

1.60t  .70 


H.XNKs 
National 
C.  Bk.  Com. 
Imperial  Rank 
Montre.'  l 
Do.  Rts. 
Nova  Scon  a 
Rov^l  B.ink 


46';  3.: 


3.60 


1.50-  .97';;  Tor -Dom, 


3.00  3.00  3.00 


5.)  ,->4 '4  54' 2 

47*1  J7  47*4 
3.50  3.40  3,. 50 
.56 

7  .4'  ;• 


1.160  ' 


1,470  ’ 


3,470  : 


390  I 


3.189 
512 
fi,:79 
:i8. 101 
2.102 
3.08J 
1-971 


2.4!)  2.50 

1.6!)  1.70 

.15'^  .15',^ 
.n7'2  .07'/2 

1.72  1.7.5 

1.0<i  1.10 

.:8'3  .18'a 

.67' 2  .07' 2 
.10  .ll«/2 


.10 


.07' 2  .08 

6.20  6.20 
.ns'-a  .09 


,06' 2  .07'^ 

.io'/2  .in'-2 


1  12*  i  JAM.AK'A  P.S.  I  24  |  21  6,5  » 

.5  25  Df).  Pfd.  '  105  101  .  .  ; 

1,00  Johns  Miinv.  j  .  •  *  •  I 

80  .lournal  Pub.  '  16%.  15  j  5,4  f 

.10  KELVIN  ATOR  I  9' 2'  7' 3  ...  | 

.90  I.ABAITS  j  19%;  17  6.1 

3. .50  tk.  of  \Vd.  Pf.  1126  ■  122  |  5.7 
.60  Lambert  ‘A*  !  IP/il  10' 3  3..5 

.60  Do.  ‘B’  I  16  I  14'*4  3.7  I 

I.angley  Pfd.  | 


19'/4  18*m  19 


.87»/2  .7.5 
l.Pi'a  1.03 


Laura  Secord 
Laur.  Acc.  '.A* 
Lawson  Jones  I 
Do.  Pfd.  I 
Lewis 

Lohlaw  VA* 

Do.  Pfd. 

Lon.  Cdn.  Inv.  [ 
Lowney 


20 

13*il 


17%  6.5 
6.4 


Yields 

price,  Friday  previous,  x  Odd  lots 


UNLISTED  SECURITIES 


X  ivv  ...  d 

C  ommon  Infer  775 


5.44 
56.87 
7.03 
513.23  .50 

3.5A  i.oor 
L60t  LOO 
31.44  5.00 

18.971  9.00 
1.97 


5.00  2..50  Do.  Pfd. 

3.00t  1.75t  MacLaren  P. 
.30  .25  MacMillan  A 


Do  B 


0.96 

31.44 

0.22 

12.86 

n.67t 

8.56t 

4.75; 

4.81 

319.13 

0.0,5 

0.97 


13 


I  11  '  6.7  1 
!  15'n|  ...  j 
77'2,  3.9  ' 


3.1.5 
0.04d 
1.80 
47.03 
47.03 
47.03 
3.77 
0.36 
0.32 
0.94 

O.SOdt  . 
12.63  .70t 


Cdn.  Indus.  I 

3.75  2.81%  Do.  Pfd.  | 

1.70t  2.00t  Cdn.  Ingersoll  57  44  ,  .  . 

.90  .75  C.  Ini.  Inv.  Tr.'  21  1  18  '  4.0 

Cdn.  Javelin  j  28',4|  lOla; 

2.00  1.00  Cdn.  Locom.  i  28  |  19  )... 

.06  .06  Cdn.  Marconi  ;4.10  '3.10  . 

.60  .60  Cdn.  Oil  ;  39’/ii,  26*4  2.4 

6.00  Do.  8%  1  151  i  130  I  6.1  135  1.35  1.35 

3.73  Do.  y.n  I  102  I  92»t>  5.1 

3.00  Do.  4%  I  100' ai  75  |  4.9 
1.75t  Cdn.  Pac.  RIy.  34*4|  28' i  5.3 
...  Cdn.  Pel.  Pfd.;  26'e,  23’ 2  .  . 

...  C.  PAP  Secs.  8  5*2'  .  . 

...  Cdn.  Salt  |  40  23*2;  ... 

Cdn.  Silk  !4.on  '2.00  i  .  . 

.40f  Cdn.  Tire  |  110*«,  81  ‘  . 


17  17  —  1 


8.00 

5.00 

4.00 

1.50 


3.30  3.20  3.30 


94  92*2  94 


31.83 

5.00 

2.50 

Cdn.  I’til.  Pfd. 

[99  1  92 

2.15 

1.50 

.75 

Cdn.  A'lckers 

1  32’/fiI  27yi\ 

1.74t 

.40 

C.  Wallpaper 

13*4  11  1 

1.74t 

.80 

Do.  B*  1 

1  14**8'  lO’i; 

2.95 

1.00 

.75 

C.  Westingh’c.  \ 

50  1  ;t6  1 

2.50f 

.65t 

.60  r 

Catelli  ‘A’  j 

20  i  18 

3.00t 

M5r 

.85  f 

Do.  ‘R*  I 

38'. '4 1  :q 

3.88 

1.40 

1.40 

Char.  Trust  I 

;  58  1  51 

0.98d 

Chatco  Steel 

1  06d 

Chat.  Stl.  Pfd. 

3.75  J3..15  i 

1.41 

1.00 

1.00 

Chat.  Gai  1 

17  :  U  ■ 

5.84d 

Circle  Bar  ] 

2.00  (2.0,)  ; 

6.84d 

••• 

^  , 

Do.  *A’  [5. 00  14.00 

1.49d 

Cl.  Neon  'A*  j 

10%  5*«: 

0.20d 

Do.  ’B’  I 

lOlal  5*3 

31*4  30  31% 


5.00  ,5-00  5,00 


4.81 

3.86 

13.43  ... 

0.60d 

2.07?  1.00 

1.97  .55 

1.36  .80 

0.86  .50 

1.09 


8.70 

1.83 

2.98 

1.02d 

1.67d 

0  82 
2.90 

1.48 

1.48 

I. 56 
0.82t 

J. 90; 
€.63 
1.68 

8.49 
3.53 


2.00  1.00 
1.75t  i.eor 

I.7O1  1.60f 


1.50 

1.10 

1.10 


Do.  Pfd. 

Coc.  Dunlop  j  23*4  1.5  ' 

Do.  'A'  I  16*/  14  j 

Cockshutt  7' 4 

Coghlin,  B.  J.  IT'-i:  1.5*4 
Comb.  Enter.  |  33*4  10  ' 

Cond.  National;  ll’a,  9*4 
Cons.  Baker.  |  8  |  5*4  . 
Cons.  Diversif.  jl.55  Jl.1.5 

Do.  Pld.  1  36  [X32  4 

C.  Min  ASmel.  !  ''8*4  22*  2  7 

(  ons.  Paper  \  39*5|  32*4|  5 
Pre.ss 


4.5  •  12%  12* 


3.75  Do.  Pfd. 

3.00  Man.  Sug  Pf. 

1.30f  1.20t  .Map.  Lf.  Gar. 

.50  .25  Map.  Lf.  Mill. 

5.00  3.75  Do.  pfd. 

.50  .20  Massey  Harris 

4.50  2.25  Do.  Pfd. 

.50  .37*,-a  Maxwell 

.60  .30  McCabe  Grain 

.60  .50  Do.  ‘B’ 

L35t  .85  McColI  Front. 

4,00  3.00  Do  Pfd. 

.  .  Melcher.s 

Do.  Pfd. 

Mercury  Chip 
Mersey  P.  PW. 

Mex.  Light 
Do.  Pfd. 

.09  .  Mica  I  (  t 

Mid-W.  I.  Gas  4.3.5  12.95  | 
.20  .10  Milton  Brick  13.25  '2.30  '  . 

1.40  1.55  Minn.  &  Ont.  |  34  1  27  ' 

1.25  .93*4  Mitch.  J  S.  |  35  j  34*%' 

1.00  .  Mitchell  R.  'A*-  11  8  ; 

Do.  ‘B*  i2.00  1.50 

..50  .25  Mod.  Cont.  |  124^1  D  ‘ 


.80t 


2.16 


1.00 


l.no 

1.20 

1.20 


1.67 
4  84 
0.2U 
0.03 
0.29 
2.93 
2.99 
1.01 
0.02 
1.37 
2.56 
2.44 

2.41 

0.23  .  ■  .  . 

11.26 

2.22  3.00r  1.00 
2.04  1.00  .75 

4.35  2.00  1.00 

4.41  1.60  2.00r 

2.69  .75  .41L 

34.39  4.75  2.37 

2.20  1.0.51  [95^ 

2.09  .70f  .30 
2.79  .60  ..10 

1.60  .60  .45 

3.84t  1.50  M2*-j 

0.42  .32  .24 

3.19  2.00  M2*/j 

1.70  1.451  1.05 

4.61  1.42  .75 

3.87  i:  2.50-  2.001 

19.86  4.16  2.00 

4.15  2.00  1.00 


'  22 

19*4 

4,9 

1  .53 

44 

1 100 

100 

1  88 

76%' 

3.6 

.32*a 

.30  1 

35 

28  ’ 

TO 

26 

24*4 

3.6 

1  96 

90 

5.1 

97 

97  . 

1  23 

20  • 

!  8Ai 

6*4 

6.2 

88*4 

4.8 

T-ls 

*  1 

;  87 

78 

5.4 

7% 

6*i' 

26 

24 

2.7 

26 

24  1 

8,-.'.i 

58’ 

2.1 

96 

89  1 

4.4 

8'i 

«  1 

18 

10*4 

10 

5  1 

48  ! 

44 

151  i 

12  i 

, 

13?ii 

11»'4 

... 

30*/n  29*/3  29%  —  l*-a 


7%  73^4  7*4  4  V4 

7%  '  7  7^  .  ”  ’ 

831/4  82*-3  83*4  '/ft 

6%  fiSfc  6'/i  —  V4 


84*^  83  84'i 


8*2  8*3  8' a 


Do.  ‘A* 


14%'  12 
26%  22I3! 


Molsons  A 
Do.  -B’ 

Monarch  Knit  [4.50  14. 00 
Do  Pfd.  I  50  45 

Mon.Mort.  t  40  1  37 


I  3.80  3.65  3,65  —.15 
f  2.45  2.45  2.45  .  .. 

28*4  27  27  —  2 


14 

25% 

25% 


t.SDpplied  by  Rfpprn  A  Co.  Ine.) 

Bid  Asked  j  Cons  Tlieatre 
.Algoma  Central  34' a  3^ 

Do  pfd  1 

Alexand  Bldg  C  10 

.Ang  Can  Tel  AC  34 

Beauhar  L  HAP  30  .  . 

Beauharnois  Pwr  15 

BC  Sugar  ..  :!8  31 

Brin  Pete  C  4.5 

Brit  Am  Assur  120  130 

Brockviile  '1  t>2  68 

Can  Delhi  P  ..  11*4  12*4 

Can  Fire  As  20 

Can  Indemnify  ?o 

Can  l.ife  135  150 

C  Mol  Lan*p  1»>  18 

CS  Oil  warrants  3'*> 

Can  Sup  Oil  34%  35*2 

Cole  Coil  A  15  .  . 


(Closing  qiioletinns.  .lul.v  33.  193") 


Do  B 


15 


Colonial  SS  250 

Commercial  Life  20 
ConfederatD  Life  165 
Cawthra  A  V  35 

A  W  Chase  L  50 
C  W  N  G  pfd  15 


I  Continental  Life  60 
i  (’rcscent  pfd  6:» 

j*('ouy»n*  E  U  10 

Crown  Life  new'  120  130 

Cuban  S  Sugar  8 
I  Daily  Mirror  *  A’  100  125 

i  Oct  Int  Bridge  16 
D  of  C  G  Insur  70  80 

i  Dover  Indus  915  11 
.  F-astern  Trust  26  29 

I  limp  Life  25  pfd  30 
lissox  Pack'd  1 
I  Exctlsior  Life  325 
I  Galt  Brass  70 

I  G  Br  A  C  Inc  C  15 
(.t-’vVesl  Life  .  270  290 

Guay  C  N.A  3S0  42u 

(iuard  Realty  pi  10: 

Halifax  Ins  12 

Hudson  Bay  .36  37 

Imp  Chme  Int 
In-  K  B  |.|rl 
Int.  Holdings  .. 


300 

16Va 


5*4 


Laurent  6  pld  20 

I.a  Sauvagarde  4.S 
Ldn  A  Can  A  pf  40  44 

Monarch  Life  .300  .... 

.McCarthy  M  A  4  S 
Do  B  1 

N  Life  A$soc‘o  275  .. 

NB  Telephone  .  ll'a  12% 
NS  ru\s\  .  18 
Pelro  Chem 
Oland  Brew  A  15 
Ont  A  Que  RIy  108 
Provincial  Bank  25 
Rifrh  CS  pfd  10 
Rob  JAW..  23 
.-•owycr  V/aiS  3 
Sherbrooke  Tr  200 
S(iv  Life  25  pfd  105 
Strategic  ,M 
^.tand  !•  uc'  4''2 
Stew  A  Lloyds  3%  3*4 

•iun  Life  Assce  230  240 

lor  Gen  Ins  6 
Waterloo  M  7  ft 

Western  Life  55 


CAI6ARY  OIL  quotations 


tSuppIied  by  .las.  Richardson  A  Sons) 


(Cloving  qttftations.  July  23,  P».57) 


.Altex 
Alta  Gas  1875 
Mding  9 
Barrens  6 
Blue  Cd  18 
Lemac  7 
C  Emjay  5 


Bid  Asked  C  F'orlune  in 
22  23  jCenturv  19 

1900  [Clavbar  14 
11  C  Potash  19 
6%'Kdnran  9 
19  '  Ft  .S  John  70' ) 

8  't'rechold  3’; 
5’,^, Gateway  5*2 


16 

'  I.ed  Cal 
S';  .Merland 
m  Monarch 
.5*4  .N  Cont 
6*^  Ridgway 


'Sturgeon  9 

irransfld  4‘2 

[kV  Warner  8 

IVV  Maygil  230 
lYork  .5*4 


7*^ 


VANCOUVER  STOCK  EXCHANGE 


2.75 


2.43 

97.93 

1.55 

3.61 

0.44d 


3..50 


1.501 
7.00 
1.1.5'  .901 

L40f  1.25' 


.80 


1  40 


23*4  22*2  22* -2  — 


Do.  'IP 
Con.s.  Textile 
Consum.  Gas 
Cons.  Glass 
C  orby  '  .A  ’ 

Do.  ‘B‘ 
Cosmos 
Craig  Bit 
Crain 

(Town  Cork 
Crown  O'rusl 
Crows  Nest 
Cr.  Zellcrbach 


,4.15 

11.7.5 

13.7.5 


I.OO  I  ' 

1.50  '  .  j 

27*4  2.1  39*4  38*2  38*4 

25  5.3  I  26«2  26%  26*2 

14'2  7,0  17*4  I6'2  16% 

16*2  ifi*y 


12 


5.7 


23V'2’  19  2.6 


1.2  ,52  .50 


JO  71 

3.00 

1.50 

DAVID  FK.  A 

50  1 

3.23d 

Davis  Leath. 

1  ' 

3.02d 

Do.  ‘B*  1 

[3.50  [5 

2.62 

1.70 

^60 

Di.st.  Seagr. 

1  33  1 

2.68 

,75 

.60 

Dom.  Bridge 

28*21 

0.88 

Dom.  Coal  Pfd. 

10  , 

L8U 

.85 

.75 

Dom.  Corset  | 

1  141-2' 

0.30 

Dom.  Dairies 

8 

2.82 

Do.  Pfd. 

18 

3.73; 

*55 

*.25 

D.  Electrohe.  1 

1  12 

2.59 

1.20t 

.70r 

Dom.  Engin. 

1  V»  • 

2.08 

.40 

30 

Dom.  Fabric  ! 

!  10*4 

2.60 

.80 

.75 

Dom.  Foundry  , 

33*2! 

72.81 

4.50 

3.37% 

Do.  Pld.  i 

98  1 

6.38 

2.00t 

1.50 

Dom.  Glass  | 

,  69 

7.741 

.70 

.52*2 

Do.  Pfd.  1 

1.5  1 

1.31 

-SO 

Dom.  Magne.s.  1 

1  16  1 

2.28 

2.00f 

1.20 

Dom.  Oilcloth  | 

i  31'-*’ 

1.32 

loot 

.40 

I)  Scottish 

27'^ 

5.69 

2.30 

1.25 

Do  Pfd.  j 

1  47  1 

2.00 

Dom.  Square  | 

1 

3.28 

1.00 

-50 

Dom.  Steel  j 

30  1 

3.55 

1.12*2 

.ft3’'4 

Dom.  Stores  | 

57' 2I 

1.23 

.50 

-37*.  2 

Dom.  Tar  j 

1  12*4 

16.39 

1.00 

.75 

Do.  Pfd.  ! 

!  22 

1.18 

.60 

.43 

Dom.  Textile 

9*4 

171.64 

7.00 

5.25 

Do.  Pfd. 

135  , 

0.53d 

Dom.  Wixilens  , 

1.25  i 

Donn.A.Mudge 

1.75 

3.14 

'.72*.^ 

.75t 

Donohue  | 

1  I5*4| 

3.02 

Dow 

30',fc’ 

6.67 

.50 

.30 

Dupont  1 

1  22 

263.52 

8.75 

1.87’/^ 

Do.  Pfd.  1 

,  82'-^' 

2.55 

E.  KOOTENAY 

10  j 

14.66 

1.73 

Do.  Pfd. 

135  1 

0.71 

Eastern  Steel 

8', 4 

1.25 

.35t 

Easy  Washing 

13 

1.79: 

i.eor 

.50 

Economic  Inv. 

41*4 

47  j  3.4  55  .54  54  —  1 


27*4  5.9  28*4  28  28' « 


8*2  B's  8'2 


33  .31 '.4  32 


9.08  1.00 

1.94  1.00 
1.61  .10 

.85t 
J.46:  1.04 

1.58  3.50 

I. 92  1.50 

J. 83  1.00 

7.94  1.40 

0.09d  ... 


1  6*2 


Eddy  Pap. 

Electrolux 
En.  A  Heat. 

Kquit.  Lite 
Estabrooks  Pf.  19  I 

FAM.  PLAY.  J  18 
F'anny  Farmer  23 
Fed.  Grain  j  33 
Do  Pfd.  ’8*4 

Fleet  Mfg.  '1.10  I 


9.1*2  4.7  1  97  97  97 


25*4  25*4  25*4 


10%  1.4  n*H  in%  in% 

l‘"4  5.4  18' -J  18  18»2 

7*4  .  8%  8*4  8*h 


1.30  1.25  1  25 


19'4  18'8  18*-2 


4.0  41*4  41  41*4 

2.0  48' 2  48' -2  48% 

10';  10' 2  10'.. 


17*2  17*4  I7'2 

19  1,3^4  18*4 


.99  .93  .93  —.05 


26.340 

2/191 

16.192 


2..50 
1  40 
6.00 


0.614 
2.51 

27.56 
1.92 

40.57 
3.10  .351 

85.83,  6.00 
5.73  2.12*2 

2.6(1  L80t 
2.901  2.00 
16.85 t  2.25 
17.52t  3.00 
4.02  3.25 

180.14  4.00 

0.86  LOO 

1.99  1.20 

1.08  .75 
0.96  .751 


5.16d 

3.60 

4.60 
1.37 
4.02 

3.76 
3.36 
42  66 
0.26 
6.0.3 
1.27 

1.99 

61.95 

1.6.3 

2.21 

1.95 

4.25 

22.71 

"4^03 

33.22 

2.21 

2.21 

2.48 

20.32 

1.83 

1.74 


1.25 

1.15 

4.50 


LOO 
1.68 
2  25 
2.25 
4.00 


Mont.  Loco. 

18  1 

13 

5.7 

i  171,4 

17 

17*./4 

1.9.30 

Mont.  Refrig. 

40 

37 

1 

Moore  Corp. 

70141 

49*2 

2.8 

68 

67*4 

68 

-  V4 

1..392 

.Morsan.  H. 

22V|i 

20 

3.3 

22 

21V4 

21V4 

18.5 

no.  Pfd, 

95%, 

92 

5.0 

1  92 

92 

92 

9 

Morrijton  Br, 
Mt.  Ryl.  Rice 

i 

i5*/4; 

14 

t  ... 

... 

1  .  .  . 

1  .... 

NAT.  nRUG 

IIU! 

9’. 

6.5 

'  lO-’i 

lO'/a 

lO'-i 

—  '^4 

720 

Do.  Pfd. 

12V4I 

10 

5.0 

11 

10*4 

11 

+  u 

250 

Nat.  Grocers 

20  , 

20 

3.0 

Do  Pfd. 

a?-’.: 

25 

5.6 

Nat.  Hose  ‘B* 

5.00  4.00 

. 

4.10 

4.10 

4.10 

inn 

Nat.  .Steel  Car 

29  1 

25 

7.8 

28 

25*3 

25*4 

941 

Nat.  Trust 

4.1  1 

40 

3.5 

43 

42 

42 

— 

4.5.5 

Nfld.  LiKht 

57  1 

42 

2.6 

56 

.54 

54 

—  1*4 

22.5 

Niagara  Wire  * 

47  1 

40 

5.7 

42 

42 

42 

—  3 

100 

N.  W.  Vt,  Pfd 

83  1 

75 

5.2 

76 

76 

76 

30 

Noranda 

57',-<i; 

47», 

4.1 

50 

48 

48 

--  2 

2.240 

Norlhwt.  Ind. 

1.1 

1P4 

12’. 

12*4 

12*4 

+  Va 

N.  Que.  P.  Pf. 

50  * 

45 

*5.2 

45*4 

45*4 

45*4 

100 

Northland  Vtil.! 

nn: 

12’« 

1714 

17 

17 

_  1 2 

Do.  Pfd.  j  103  . 

92 

95 

95 

95 

OGILVIE 

.19  1 

30 

4.8 

32 

31 

31 

1.230 

no.  Pfd.  1 1.50  1 

132 

135 

135 

135 

4 

5 

Ont.  Loan  I 

28 

24*4 

L5 

.... 

Ont.  Steel  I 

26  1 

21'-*! 

5.8 

24 

23>-ii 

23% 

115 

Oranse  Crush 

3.15  12.25 

3.00 

2.63 

2.65 

—.3.1 

.500 

PAGE  HERS 

143  } 

99 

2.2 

133 

1319.  131'1-4 

—  1.4 

625 

Paton  Mfd. 

22  1 

21 

Paton  Pfd.  J 

22Vii 

21 

Paul  Ser.  Str, 

9  1 

6'i,l 

Pembina  ) 

W'a 

12*2 

15 

14>3 

14% 

-  '-4 

2.640 

no  Pfd.  1 

48*2, 

44 

5.3 

Penman’s  I 

26*  V 

5.4 

2.5 

24*4 

•M3j 

_  14 

.39.5 

no  Pfd.  1 

118  1 

08*2 

5.2 

Peoples  Cred. 

2:1 

16%) 

16' 3 

16*3 

16*-3 

100 

no  Pfd.  1 

97 

91 

. 

91 

91 

91 

10 

Photo  Eng.  1 

42  ' 

40 

3.9 

Powell  River  1 

461,4 

38* '2, 

4.0 

44*4 

.39'-2 

39*3 

—  5% 

1.895 

Power  Corp.  1 

84  ; 

5.5 

2.4 

76 

75 

75% 

-  '■i 

1.546 

Do  1  1 

46  ' 

40 

5.0 

Do  2  I 

70* 

64*^ 

4.3 

Price  Bros.  I 

60  ’ 

49*2 

6.2 

51 

50 

50 

—  44 

3.191 

Do  Pfd.  ! 

88  1 

78  1 

4.7 

78 

78 

78 

Prov.  Trans,  j 

13-'i' 

11  1 

QUE.  POW.  1 

12  1 

27».a 

4.5 

31*4 

30 

30 

—  2 

585 

Que.  Tel.  1 

25H' 

18  ' 

24 

23*3 

23' 4 

40.5 

Quinte  *A*  1 

IIH 

10  ‘ 

6.5 

RAPID  GRIP  1 

10' 

8>., 

... 

Reitman's  I 

16*%’ 

14>ti| 

... 

15>8 

i.5 

15 

+  4i 

.360 

SoppHed  by  .In 


Richardson 


\9  (Closing  quotations.  July  33.  1957) 

LISTED  STOCKS 


Asked 


Bid 

Industrial 

Alta  Dist  Ltd  140 
Do  V  T  1.35 

BC  Telephone  .42 
BC  Turf  A  C  90 
Capital  Estate  4.70 
Inter  Brew  R  4.00 
Lucky  Lager  4.05 
Neon  Pr  com  14. .50  15.00 

Par  Coast  T  34.00 
West  Pap  A  23.00 
Do  B  2.3.00  *26.00 

Sun  Publishing  9.25  10.00 
W  Plywood  B  14.00  14.2.5 


1.45 

.42'^ 

.92 

4.90 

4..50 

4.15 


Oils 

fiasco  .42  .44 

Cdn  Collieries  5. .50  .5.62 

Inland  N  Gas  11.50  11.62 

Mid-W  I  Gas  .3.60  3. 80 

Peace  Riv  Pet  1.25  1.30 

Vantor  Oils  2.41  2.45 

Mines 

Amer  Stand  .14  .15 

Beaver  Lod  V  .25  .27 

Beth  Cop  180 

Canam  Cop  .21  .24 

Canii.sa  Cart  G  .05%  .09 

Giant  Mascot  .10  .12 


[Granby  8.00 

New  Ind  Mines  .07 
Koot  Base  M 
North  Vent  .11 

Pack  Nickel  M  1.20 
Prem  Border  .09 

Nat  Kxplor  .32 

Duatsino  .43 

Silback  Prem  .09 

Silver  Stand  .32 

Sunshine  Lard  .16 

Taylor  Bridge  .09 

Vananda  (1948)  02" 

\Ve«st  F>pIor  ..3.5 

Farwest  Tung  .18 


-CANADIAN  BONDS- 


Riverside  A 
Do.  ‘B’ 
Robert.  Mfd. 

Do  Pfd. 
Robinson  L. 

Do  Pfd. 
Roe.  A.V. 
Knlland  ‘A* 
Do. 


16  8*4 

15.00  4.05  |.. 

I  17%'  15  ■  2.2 
I  19  ^  17'2|  ... 

1  10  I  8*2  ... 

1  12%  12 
1  25%’  16*4  3.3 
I  19  15  4.3 


Current  quotations  supplied  by  Investment  Dealers’  Aisnciation  or  Canada 
ues:  Bid  Asked 


Dom.  Govt.  Bonds: 


3^r  Perps 
2*4.  Jan.  1  68 

2,  May  1  58 

2.  Oct.  1  57  99 

3V4,  June  1  74-76  86 

.3*4.  Oct.  1  79 

Jan.  1  68 
3*4,  Mar.  1  98 
Victory  Loitn 
3/59 


78%  «0*-6 
83*2  85'^ 
97'/a  98*,^ 


81 


3  60 
3  62 
3  63 
3  66 


(:>lhV)  97*4 
(6th  \')  95 
(7th  V)  92*i 
i8thV»  90 
(9th  V)  87 


Dom.  Govt.  Guaranteed: 


1.00 
1,80 
2. no 
2.25 
2.051 
7.00 

I.4OT 

1.40f 

1.00 

2.00 

.60 

.60 


2.12%  Do.  Pfd. 

12*^2  Royalite 
.99  Do.  Pfd. 

.40  Ku.ssell  Ind. 

75  ST.  L.  CORP. 
3.75  Do  Pfd, 

,30  Sangamo 
.50  Sarnia  Brid. 
,60  Scarfe  Co. 

..50  Scythes 
.95  Shawinigan 
1.50  Do.  ‘A* 
1.68*4  Do.  ‘B’ 

1.60y  Sherwin  Will. 
5.25  Do.  Pfd. 

.60  Sicks  Brew. 
.60  Do  V.T. 

.50  Silknit 

Do  Pfd. 
Silverwood  '.A’ 


Do.  3*4  74 
.Australia  4  70 

Int.  Bk.  3*^  69 
Do.  3%.  65 

rrovinclals: 

Brit.  Col.  3  60 
5.  3  69 

Man.Hy  3*’ii/74 
Manitoba  3  68 
Do.  4V4  TO 
Do.  4  69 
N.  Bruns.  3  59 
).  3  64 

).  3*2  65 


83*2 

90*2  92' 2 
87'.  2  89% 

86%  88 
88  90 


1.3  2(1%  20  20*2  —  % 


1.00 


.60 


Do.  B’ 


2.26 

23.75 

1.12 

3.09 

17.54 

4.27 

3.43 

26.37 

4.97 

0.64* 

2.92 

1.16 

3,00 

5.2.5 


2.50 


Simon  A  Sons 
l>o  Pfd. 

..50  .25  Simpsons 

.75  .75  Slater 

2.80  2.10  vSomm.  Pfd. 

1.90  1.00  Southam 

2.37*2  L87’2  So.  Can.  Pow. 
7.001  4.50  Do  Pfd. 

2.00  1.12*2  Stan.  Paving 


.60 


.30 


1.00 
1.70 
M  1.20t 
IT  1.05 


Do  B’ 
Stedman 
Steel  of  Can. 
Stuart  Oil 
Sup.  Prop.  Pfd 
Supertest 
Do.  Pld. 


1  38*4 

271? 

1.9 

35' a 

3.5'a 

35*  a 

'  12'’4 

10  1 

1  la-’. 

15 

15*4 

1.5 

15*4 

98 

90*4! 

5-5 

96 

94 

94 

4 

2 

12' V 

ll'a 

11*4 

11*2 

ll’a 

1  15". 

14'a|  6,9 

13.15 

3.10 

1  !■’ 

1 2' 5 

1  96*  <! 

81 

2.1 

92'a 

90*4 

90*4 

— 

2*4 

1  -ti’. 

40 

4.9 

42 

40 

40 

t'2 

!  48 

46 

4.4 

46 

46 

46 

’  41% 

38 

4.7 

i;t3 

130 

4.7 

;  22'4' 

20*4 

6.2 

22 

21 

21 

1  2U4' 

20 

5-5 

21 

20 

21 

1  19 

17 

3  6 

1  .17' 2 

37V4 

5.6 

,  n 

9 

5.5 

11*3 

10 

5.4 

21 

17 

1  95 

95 

1  20'. 

17*4 

2.7 

18*4 

17',. 

18*11 

•hi 

1  19  1 

17 

3.3 

'  48' 2I 

45 

5.5 

48%  48*a 

48'-a 

+ 

'9 

1  55' 4 

47 

3.B 

54 

■lU. 

51*4 

— 

31. 

60 

49 

4  4 

60 

60 

60 

+ 

1 

;  136 

122 

5.7 

’  4,3 

34*4 

4.7 

42% 

41 

41 

! 

j  13 

lU-.' 

5.4 

12H 

12*, 

12*11 

•1  81.4 

71 3’ 

1  8'2 

6* «' 

1  26". 

23% 

4.2 

24I4 

24 

24 

*? 

■  73' 4 

60 

2.7 

711-/ 

69*a 

69*4 

— 

*4 

16%' 

14*4 

16 

14*a 

16 

1 

.■:i% 

19  1 

i  21'.2 

16*4 

.3.9 

191. 

19 

19’a 

1  95  . 

95  , 

4.9 1 

96 

96 

96 

5, 74  97  98*.  2 


Sfld.  3*  4.57 
Do.  3  58 

Do.  4  *4  64 

Do.  4  74 

Nova  S.  2*4 '66 
Do.  3’  4  70 

Do.  4%  69 

Ont.  Hy.  3  64 

Do.  3'  2  79 

Do,  4  67 

Do.  4'  »  67 

Do.  4' 4  69 

Do.  4  76 


4  68 
3*2  62 
4  72 

2%  62 
3  63 
4%  67 
3  59 
3  69 


Municipals: 

Montreal  3 '60  91'^ 


Do. 

Do. 

Do. 

Do. 

Quebec 

Do. 

Regina 
St  John 
ThreeRiv. 
Toronto 
Winnipeg 


3  64  8.3*i 
3. 68  78% 


3V4/61  91 

3*is.'64  85% 
3*4,72  83% 
3*2,70  79% 


31 2- 64  86 
3,67  82 
2*4-66  81 
Vancouv'r  1'/a/75  80* a  .... 

K.iils  and  Navigations: 
Algoma  CH  5/59  1.38 
Canada  SS  3*2/57  99 
Do.  4.66  92*.  2  96 

Ctilitiesi 

Bell  Tel.  4  70  90  92 

Do.  4*2  67  92' 2  93% 

Do.  3*4  79  80*2  83% 

Do.  4  61  83  91 

Brazil  T.  4*4  70  81 


Bovvater 
BC  Elec 
Do. 

Do. 


5*4  80  82 
3*4  67  r4 
3’*4  69  8h'i 


V } 


81 


4*4  79  93 
Do.  .3%  80  80’^ 
Do.  4*4  81  87 
Calg.  Pr.  3*4  72  82 
('an.  Elec  4  68  83 
C.P.R.  3*4  72  83 
Gat.  Pwr.  3*4  70  84 
(LL.  Pap.  4*4  75  8.3 
McLar.  Pr.  3  69  83 
Mex  I/ight  5  75  84 
|Mar.  Flee.  4  75  85 
Nfld.  LAP  3*4  66  82 
Do.  87 

Do.  4  '75  83 

Do.  5  72  85 

Nor,  PQ  4*  a  67  87 
Pow  Corp  3*2  67  83 
(Jue.  Pow'.  3, 62  92 
Do. 


P.  of  Q, 
Do. 


Do.  3'v  60 

Do.  4  62 

Do.  3*4  73 

Do,  3  63 

no  [Que.  Hy.  3  60 

►o.  3*4  74 

IQ.M.C,  2*4  07 

•o.  .3  63 

o.  3  72 

o.  3*^4  66 

o.  3'-4  73 

o.  3'.4  75 


81*3 

Do. 

3>^/70 

86 

88 

92 

Do. 

3%/72 

84 

88 

90 

Do. 

3>a/73 

84’% 

87*-^ 

82% 

84 

Do. 

4*4-76 

95 

97 

93 

94 

St.  .M.  Pr. 

3%/70 

83'^ 

86% 

9.3 

94 

Wpc  Elec. 

3*4/71 

80 

. 

92 

64 

Do. 

4  71 

83% 

90 

Real  Estate: 

95’  a 

97*  2 

Alex.  Bldg.  6  62 

106 

no 

0^ 

Balfour 

4  63 

79 

8? 

93 

94 

Dom. Square  4  59 

93 

90*  a 

901,2 

Eaton  R. 
Do 

3V2-68 

5/73 

87 

99 

81 

Glen  Inv. 

5  59 

135 

88 

90 

Hotel  LaS. 

5 '65 

96 

8.5*4 

l/ord  .Nelson  4'67 

87 

MtlApt.lst 

4^<2  64 

95 

97 

97 

Morgan 

3*4  67 

90 

83 

94*3 

•46% 

Do. 

4%/73 

97 

100 

95 

96 

Induslrlals: 

83 

Abitibi 

4 '74 

85'i 

90 

92 

Do. 

3**2  67 

91 

92 

94 

.MgomVran.  5  61 

94 

96 

.Alumin 

4*2  73 

92*  a 

94*5 

98 

B.i  .  For. 

4V3  81 

85 

89 

B.A.  Oil 

3*a/74 

83*^ 

86*.3 

76 

Burns 

4  63 

92 

95 

8.> 

Can. Brew. 

3*2  67 

84 

88 

79 

Do. 

4*4  81 

82 

8., 

8* 

83 

C  Cemcot 

3*-4/75 

84 

87 

90 

82 

Do. 

5!4/76 

98% 

lOOVhl 

C.Met.Cr.  5*2  62  86 
C.  Celanese  3/62  88 
C.  Chem.  514/71  90% 

CLL.  3%/74  85*2  88*^ 
Can.  OUs  4/76  83%  86% 
Cockshutt  4*4-65  84 
Col.  Cel.  4*2/65  90 
Do-  5  68  89 

Cons.  Den.  5  62  92  ' 

Credit  Fonc  5  65  86 
Do.  4%/70  89%  92'-5 
Dom.  Fdy  4%/69  94  97 

Dom.Stor.  4*4  75  84 
Dom.  Tar  5  67  9,1  68 

Dryden  4*4,74  88' i 
Eaton  Ac.  4*4 '74  93  95 

Eddy  Paper  4 '74  8.3 
Fed.  Gram  4  64  92 
G.Mtr  A  C  4  64  89*i  92 
Do.  4*4  69  91  93 

(7l.  Piams  4  65  245 
Gunnar  5  60  97  98 

Hudson  Bay  4  75  82*5  86 
Imperial  Oil  8  69  86  87 

Do  3*4-73  84 

Imp.  Tob,  3,-70  83% 

Ind.  Acc.  S''j/7.3  94  96 

Do.  5*4/74  92  96 

4*2/74  89  91 


Do. 


5*4 


irg 


Irving  Oil  0*4  67  94 
Map.  L,.M.  .’34  63  88 
.Masscy-He.r  5  67  91 
Midwest  5  70  87 
Pembim  4*4  74  92 


Do. 


72  90 


Phillips  5  68  9 
Price  Br.  3’,  4  66  86 

Pronto  Cr.  5.60  96  98 

N.  Nat.Gs  5*f.  8.5  123  325 

St. I  aw.  Cp.  5  72  94  97 

Sr.sk.  Pipe  5/72  92 

Simpsons  4' 2/73  94  97 

Stanrock  .5*4  63  94  cm> 

Stan.  I'r.  5*5  62  88  91 

Steinberg  5%/73  96'%  98% 

Trader  Fin.  5/69  91  94 

Do.  5  /72  90  94 

•TrC  deb  .5.85  87  14.5  147 

WC  TraTi  .5'?  88  200  20.3 

Win.Eqpt.  4%/ 70  93  96 


j  1..50fi  (  ariboo 
j  .3.81.7  Ca.sslar 

2.100  Cayzor 

I  3.!m10  Cent  Expl 
j  22.175  Cent  Pal 
:  4.01)0  Cent  Porr 

i  6.7,400  Cheskii  k 
I  3,600  Chester 

2.5,109  Chib  .lac 

11.400  f  hih-Kav 
10,550  Chib  M 

23.200  Chimo 
41.079  Cobalt 
20,900  Cody-Reco 

9,000  Coin  Lake 

44.4.50  Coldstream 
3.000  Colnma c 
4,000  Coniagas 
L5Q5.Coniaurum 

3.100  Con-Kev 
2.5,8G0,C  Bellekeno 

3,033  C  Beta  G 
2.054  Con  C  Cad 
37,26!  C  Denison 
14.70.5  C  Den  wts 
8  814  C  Discovery 
7.763  (’  Fen 
200  C  Fen  B  wts 

11.300  Con  Gillies 

lOT'  '  S.OOO.CG  Arrow 

19  2  20, 2|  7,200  r  Gu.ivana 

lC9,.)On,r  Halliwell 
1,280  Con  Howey 
21,733  C  Marhen 

24.300  C  Morrison 
7.800  C  Mosher 

178.533  Con  Negus 
6,500  Con  Nichoi 
1 ,000  ('  Persh 
23,142  C  Red  Pop 
906,700  C  Regcourl 

32.500  C  Sannorm 

I. 51.090  Con  Slid 
12,315. C.  TAingslcn 

.3,72.7  t  onwcsi 
ll),7vyf*  Cop  (.  orp 

5.400  Coperest 
14.7.334  Co.)-Man 

18,395  ('oprand 
4,8:)0  Coulee 
500  6.*ournor 

17.4.50  Croinor 
5,5u0  Crowpat 

54,285  Cusco 

88.200  Daine 

8.100  D’Aragon 
23.174  De  Cour 

14.500  Do  wts 
4,000  Deer  Horn 

II, 333  D'Eldona 
6.237  Deinjfe 

15?. 771  Diadem 
2.268  Dome 
490  I)  Maenes 

27.1.50  Donalda 
10.400  Duvan 

6.100  E  Amphi 
31.805  East  Mai 

4,928  East  Sull 

1.100  East  .Asb 

20.600  East  Mel 
28,233  East  Min 

5.200  Elder 
7.000  Eldnch 

47.421  El  Sol 
89.021  Eureka 
12.000  Expl  All 
7.872  Falcon 
107,407  Faraday 
.5,080  Do  wls 
33,150  F'west  Tung 
5,000  Fed  Kirk 
16,000  Francoeur 
7.380  Frobisher 
10  Do  deb.s 

14.800  Gaitwin 

86. . 388  Galkeno 
.3.780  (leco  Mines 

107.810  Genex 

2.500  Geo  Soien 
2.000  Giant  Mascot 

5. . 526  Giant  YK 
2.075  Glacier  .Mining 

12.824  Glenn  I'ran 
4.000  Goldair 

3. . 700  Goldcrest 

4. . 500  Gold  F%gle 

3.700  Gold  Man 

4.700  0  F  ITan 

16. . 300  Grab  Bou.sq 

5.700  Grandines 
.500  Granduc 

46.600  Greyhawk 

29.600  Gulch 
4.000  Gulf  Lead 

35,167  Gunnar 
8.820  Do  wts 
79.500  Gwiilim 
800  Hallnor 
10.050  Hard  Rock 

30. 800  Har  Min 
2.61 1  Hasaga 

14,051  Headway 

51.600  Heath 
6.100  Heva 
l.ion  High-Bell 
3.540  Hollinger 
4.C95  Hoyle 

3.500  Huch*Pam 

70.800  Ind  l.ake 

6. . 750  Inspiration 
3.6'in  Int  Ran 

5.200  Iri.sh  Cop 
3.250  Iron  B.iy 

10.400  .1  Watte 
26,225  Jacobus 

24.400  .lave  Expl 
98,519  Jeanette 

87.600  Jelliroe 
27,200  Joburke 

51.100  Joliet 

26.400  Jonsmith 
6.168  Jnwsey 

201,304  Jump  Pnd 

22.100  Kenville 

3.200  Kerr  Add 
152.63.5  Kerr  Lake 


3.90 

.08'^ 


3.70 
2  70 
2. .50 


6,65 

5.00 

3.40 


.53 
6.85 
5.00 
.3. .50 
1.76 
.09',  2 
.09 


1.07  1  no  1.07 


1.02  .92  .98 

.(’9*5  09  .09 

1.75  1.66  J.67 


.10 


19.25  17.75  18.00 

11.00  9.75  10.00 

2.90  2,80  2.85 

i.57  :.47 


.09 


1.52 

!o8 


8-50 


1.22 


2.75  2.50  2. .50 


.10%  .08*2  .10 


5.27  4.8-  5,'‘0 


3.10  2.90  2.!10 


.10  .09*2  .09'/i 


2.83  2.70  2.70 


32.25  30.00  32.50 
2.60  2.20  2.40 

1.42  1.21  1.30 


90%  I 


2.60  2..j0  2.51 

ao.on  80.00  80.00 
.13*-2  .12  .12 

1.20  .91  .97 

14.25  13.50  13..‘^0 


3.600  Kilembe 
4,500;  Do  wts 
2C,.350  Kirk  Hud 
14.995  Kirk  Min 
30,100  Kirk  Town 
L28U  Labrador 

11.500  Lake  Cm 
15, 6u0  L  Dut.'iult 

12.700  Lake  Ling 
.3,100  L  O.sii 
2.660  I»  Shore 

.700  L  W’asa 
100  La  Luz 
300  Lain;i'4iie 
18,2UU  Leitcli 
16,000  Lencourt 

79.700  Lexindin 
11,537  L  L  l>ac 

4,003  Lomega 

98.500  Lorn(i«) 

4,730  Do  wls 
1,900  Lou\  ienurt 

24.8j'j  LyndhuiM 
4,020  Alacas.sa 
6.20(J  .Macdon 

17.800  .Maclio 
907  MacLeod 

3,403  .Madsen 

6.720  .Magnet 

13.700  Majirans 
21.907  .Maiarfic 
40.000  Maneast  U 
17,250  .Marnlgn 

3.500  Marcon 

12.5.700  Maritime 
n.8G0  Martin 
14,760  Maybrun 

1,913  .MrLntyre 

10.500  .McKen 

7.720  .Mc.Mar 
8.000  MrWat 

27.671  Medal 
7.()0.0  Mem 
24.950  .AIrrrill 
2.3, .500  Me»a  Uran 
24.76.7  Midrim 

77.900  Milliken 
6  900  .Minda 

1.. 380  Min  Corp 
56.804  .Min  End 

7.428  Min  Ore 
12.000  .Mogul 
2,400  Moneta 
1,000  Multi  M 

5.500  \ama  Cr 

28.700  Nat  Expl 

24.200  .Nealon 
2,-500  Nello 

13,0.50  Ncs  Lab 
15.6IJ0  New  .Alger 

I. 3,167  New  Ath 

8.700  New  Bid 

1.700  New  Cal 

18.700  \  Davies 
72,300  New  Delhi 

.500  N  Dicken 
,30.100  \  Eni  -.une 

4.800  N  Goldv  uc 
19.470  N  Hai  ri 

1.. 300'N  Hoscii 

II. 000  New-  .)/,s()n 

29.900  .N  Kelore 

21.200  .Nowlund 
28  27VN  Man 
28.260  \  Minda 
77.000  .V  .AJ.ylama 

13.500  Ncwiiur 

11  'iiiU  New  Hniivn 

9.500  N  .Senator 

6.700  Nick  Kim 

12.400  Ninis.smg 

5.. 70n  Ni'to 
5,70(1  Noi-.'.cme 

25.000  Norgokl 
27,000  .\orgoJd 
S.89.  Normctal 
1,588,500  .Nors.vnc 
.3,870  Vorfheal 
54,105  N  Rankm 
30.297  Northspan 
2J.OUO  Do  A  wts 
1. TOO  North  Can 
22,877  .Norvalie 
2,050  Nudulama 
.3.000  Obaska 
19.010  O’Brien 

13.500  Ogam.-i 
2,9uo  Oka  Hare 

27.800  O’Leary 
7,931  (3pem 

41.800  Grenada 
2,657  Ormsby 
9,000  (Jsiskn 

279.87  5  Pac  East 

4.500  Pamour 

22.100  Pan  West 
7.000  Parbec 

21,327  Pardee 

29.400  Patei 
8.750  Pay  mast 

1.56 Perron 
8.310  Pick  Crow 
I.8-»o  Pioneer 

7.500  l*itch-()re 
4,337  Plater 
2,850  Pow  Rou 

22,000  l-’r  Bord 
10,435  Preston 
2.24(J  Pronto 
1,330  Do  wts 

3.800  Pros  Air 

16.500  Purdex 
13.503  (We  Ascot 
72,155  Que  Chib 

6,450  Que  Cop 
12.000  Que  Lab 
3.540  Que  Lith 
2,1.50  Que  Man 

15.3.50  Q  Metal 
12,933  Qunston 
4.264  Quemont 

12.6.50  Radiore 
800  R.iinville 

1,898  Rare  E 
15,595  Rayrnck 
100  Reeves 
21.817  Hexspar 
4.873  RichwiJ 
36,133  Rio  Rup 

18.200  Uix  Athab 

23.200  Roche 
147,115  Rockwin 

41,121  Rowan  Cons 
25,900  Roxana 
1.000  Ryanor 
28..30fl.St  Michael 
905  .San  Ant 
800  Shep  (Y 
.38.369  Sherritt 
17,052  Sil  MUler 
.3,050  Sil  Stand 
6,530  Siscoe 
4.367  Slocan  \  R 
6.872  Stadcona 
.5,0.37  Stanleigh 
3,180  Do  Wls 

2.100  Slanrck 
78.100  Starratt 
10,000  Steeloy 
15,351  Steep  Rock 

j  35.700  Sturgeon 


.12*a  .12 

4.40  .3.85 

1.25  1.20 

.38*ii  .35 
.2.3  .22 


.n 


.11 


.13%  .1.3*? 
.ll'a  .11 
2.35  2.25 


.87 


.16 


.lO'-i  .09*  a  .O9V2 
18.37  17.62  18.00 
10..37  9.7.5  10.00 

.06'a  .06% 

1.70  1.76 

.12%  .12% 
.20 


1.76 


.62 


.17 
.54 
.07’ a 


.07% 

.OO'a  .06  .  06*.^ 

1.55  1.45  1.45 

33.00  32. .50  32.50 
5.50  5.30  5.35 


.22  .22 


.24  .20  .20 

1.16  1.08  1.12 


.15  .12  .14’a 

.74  .67  .69 

.67  ,58  .60 

.08  .07  .07*.* 

14.50  14.n  14.25 


8.500  Slid  Cont 
7.485  Sullivan 
2.760  .Sunburst 

1.500  Surf  Inlet 
28.475  Sylvanite 

8.100  Taurcanis 
11.4:15  Tock-Hu 

2.r)0r.  Temag 

10.200  Thom  L 
41,700  Tiara 

4.3.200  Tom  bill 
6.600  Torbrit 

10.710  Iran.s  ('an 

3.100  Ti  ans  Res 
2.700  Tribag 
1.4.50  Trin  Chib 

106.003  nt  Shaw 
7.227  C  Mining 
5,91.3  1'  Asbestos 

10.500  r  Estella 
1.340  Cn  Keno 
8.875  C  Mont 
5.800  I'pp  Can 

,37.940  A’andoo 
10,616  Ventures 
224.620  Vico 
6,750  A  iolam 
2.645  Waite  .Am 

1.500  Weedon 

9.500  Werner 

15.500  W  Malar 
B.450  Willrny 

782.500  WiMspy 
5.000  Winch 
41.767  Windard 
41.600  Woodgrn 
5^97  Wr  Harg 

8.200  Yale  Lead 
31,300  Van  Can 

3,000  Yellorex 

I. *.6T0  Yk  Bear 
10,632  Yukenn 

II. 4.70  7enmar 
6,000  Zuiapa 


.22 


.65 


.40 


Hlfh  Low  CIOM 


23.0U  22..70  23.00 
1.23  1.15  1.10 

1.17  1.02  1.07 


3.65 

2.43 

1.16 


1.12  1.05  1.08 


2.18  2.15  2.15 


•OG'a  .05%  .07% 
1  60  1.50  1.53 


nO.H)  107.00  107.12 


1-20  I  10  1.20 


,16 


13 

1-47  1.49 

2.85  2  88 

.09%  .09’* 
14.77  15.00 


1  25  1.20  1.25 


..39' 2  .37 
.IT'-a  .16 


.20  .19 


.70 


,60 


1.10  1.05  1.08 

1..30  1,24  1.30 

.10  .08  .08% 
10.62  10.27  10.25 


.72  .71 


.10 


.09 

7.25 

6.00 

1.95 


.72 
.10 
7. .50 
6.00 
1.95 
1.76 
.09’  a 
.26 
.98 


1.94  1.88  3.88 

.22  ?0  .20 
i::.0')  12,25  12.25 


l.'f>  1,16  1.20 


•ll'a  .11*2  .11' 


4.05  4.30 

2.70  2.70 

2.82  3.00 


2''.67  20.00  20.25 


1.61  1.33  J.40 


6  ."^O  f  10  6,20 

.’2%  11*3  .11% 

4, .to  4,40  4.40 


39.00  39  75 
.14%  .1.5 

1  45  1.55 


1.35  1.3.5  1.35 


.08'y  .08*2  .081  i 

135  1.28  1.28 

.07*2  .07*2  .07% 


1.724  Buloln 
1.600  Pato 
1.190  Pend  (^■e 
f..55  1.25  1.51  j  25.027  A'uknn  Cnn 


Convertibles: 

Abitibi  4%  66  94  97 

.A.iax  Pete  5  61  81  86 

Braz  Tr.  4I2  71  8U^  8.3' 2 

C  P  R.  ,3'?  66  97%  P8'a 
Do.  4  69  101  103 

Can.  Petro.  4  72  107  109 

Cockshutt  5  68  85  89 

Dom.  Tex.  4  66  90  93 

Do.sro  4  61  123  ,  . . 

Do.  4*4  70  147  _ 

Gen.  Pete.  4%/6d  9fi  .... 

Home  Oil  5  71  137 
Do.  5*4  71  113 
I.oblaw  4*4  76  110 
New  Super  5  64  77 
Northspan  5*4  63  109  U2 
Simpson’s  5  76  103% 

Trad.  Fin.  4*4  69  104  109 

lYiad  4  4  71  97  99 

Tr.  Emp.  O  5  66  92*% 

Do.  5%/67  95 
Wain.  Prod.  6 '69  98% 

G.  Weston  4*4  71  114  118 

t  Pay.  Can..  N.V.  A  Ldn 
with  two  shares. 


NEW  YORK  STOCK  MARKET 


Supplied  by  Sbearsoo  Hsmmili  A  Co. 


(ClnsSng  Qu(>(.itinn«.  July  23.  19.5D 


Air  Reduction  58‘ii  C.  A  O.  64%  Int. 

.Allied  Stores  46%  Chrysler  81-4  Ini. 

Allis  Chalmers  .33''f,, Columbia  Gas  IT'-  Int. 

American  Can  44'r  Com.  Solvent  '7 

.Am  Gas  A  El  35'-2,Com  l.  Edison 
.Am  Radiator  15  Cons  Edison 

.Am  Smelting  .58*4  Crane 

A.T.  A  T.  173*1*  Deere 
Am  Tobacco  “PsiDel  A  Hud. 

.Anaconda  67’8  Douglas 

.Amour  Dupont 

At  T  A  SI'Xd30c  25%  East  Kodak 

Atlnatic  Ref  50*4  p  p 

Baldwin  Lima  13%  riec. 

^  ^  D  5Ps  Gen.  Motors 

?•?,  **  Goodrich 
loodveer 
5)!;,  *  Grumman 
Gulf  Oil 


„  Republic  Stj 
38* -.2  ist-  R-  P.  xd3jc  33 


Bendix  ia 
!  Beth  Steel 
'  Borden 
I  Budd 
Can  Orv 
C.P.R. 
jcalerpillar 


Nickel  98‘‘4  Phillips  Pete 
Paper  106  i’ubiic  Spr\ . 

TAT  06  Pure  Oil 

:.-.nwlie  4;  . 

•  ,  Kenneeott  110% 

fr/'Liggelt  A  My.  63' 

Lockheed 
29  Loews 
27  .Merck 
75’,  Minn.  Moline 
202  Monsani** 

IID4  Moni-Ward 
Motorola 
453jj  Nat.  Dist. 

79I2  Steel 

9:1  i.N.A’.  ( entral 


^  Schenley 
4A  ”  '^ears-'Koe  k 
.4,2  Shell  Oil 
3S'4  J'(X'*MohiI 
n--..South  Par, 
'.Stand.  Brands 
Stan.  Oil  N.J. 
rex.'is  Co. 

77:14  I  r.ion  Carb. 

1  nion  Pac. 


2T-a 


23  *  Nor.  -Am.  .Av  n  25*? 
146’s  Nor.  Pacific  47' e. 


‘  Stripped  unit,  debenture  Celanese 


Initcd  Airline 
I’.S.  Rubber 

153.4  '^**'**  »-"*  » ■'•  "  .>or.  I'aciiic  1 '  S  Steel 

Homestake  34*s  Paramount  Pic.  35%  Westinghouse 

85  Illinois  Cqnl.  53*4  Pern.  R.R.  2n'^ii  Woolworth 

15*4  Int.  Harv.  35%  Pepsi  Cola  22  ^Youngstown 


re  II  S 


(^(’n  from  snH  off^n  forgotten  — 

•  of  ilip  binlHinj:  ;»rHl  th**  human  (ikrl*’»on  both 
ibr  vital  fuivtion  of  kfrping  ih»’  strunturr. 
rollap‘ins;. 


His  salary  walks  on  four  legs 

('ily  people  usually  know  when  Ihey'il  get  their  next  How  much  hay  will  he  need  fo  get  through  the  winter? 

pay  che<-(ue  and  how  much  it  wiii  be.  But  the  farmer  His  neighbour  is  feeding  antibiotics  and  the  new  hor- 

doesn't.  He's  subject  to  the  whim.s  of  Mother  Nature  mones  to  his  herd.  Should  Ac  do  the  .same?  Livestock 

who  makes  his  job  one  long  challenge.  To  operate  health  is  vital  too.  How  much  will  preventive  medi- 

profitably  he  need.s  a  lot  of  skill,  patience,  and  luck.  cine.c  cost  him,  this  year?  And  so  on. 

This  farmer,  studying  his  records,  is  trying  to  esti-  yes.  farming  is  a  challenging  job.  but  it  is  also  a  re¬ 
mate  the  fall  price  of  hogs.  He  also  has  beef  and  sheep  warding  one.  A  man  with  farming  in  has  blood  gets  a 

on  his  mind.  While  he  ponders  the  over-all  cost  of  feed  “kick”  out  of  overcoming  difficulties  and  in  using  his 

and  management,  he  wonders  how  many  animals  he’ll  know-how  to  produce  a  high  quality  product.  And  he 

market  and  what  he'll  get  for  them  in  cash.  can  take  pride  in  the  fact  that  he's  making  an  Impor- 

Fficd  is  always  a  worrv.  How  many  acres  shotild  he  tani  eontribution  to  the  well  being  of  a  great  many 
leave  in  pasture?  How  many  .should  he  .sow  to  grain?  Canadians. 

MASSEY-HARRIS. FERGUSON  LIMITED 

TORONTO.  CANADA 


\ 


\  slpf!  framp  building  has  manv  obviou*  qualities  and  some  which  irt 
le-s  apparent,  for  example: —  | 

It  nan  hr  erected  so  quicklv  once  the  steel  is  on  site  that  it  often  beaU 
other  material*  whieh  mav  show  an  earlier  start.  j 

Changes  or  additions  can  be  rradiH  made  both  during  construction 
ami  nflri  completion  as  circiimsf ances  may  dictate. 

It  pro\idcs  the  iilmo<-l  in  ficrmanence. 

Vt  r  Mfuild  wcicomr  the  opportunity  of  discussing  your  new  htllldin{  — 
before  ibe  type  of  coristriietion  i«  derided.  j 


llluatrated:  .Artist 's  conception  of  nry*- 
'  incouver  Post  Office  -  believed  to  be 
largest  all-welded  building  in  the  world 


PI»Dl«e<  SfO>THEAL  •  OTTSVS  .  ttJRO.MO  •  •  CSLCARS  •  y  AVCOUVEH 

s  «0f  Company  PUaU  at  AMHERST,  .NJ.i  Rakh  Eatiseanna  Wl».  l.Ki  Ot'EBEC.  Eastern  Canida  S'ae!  A  L*a«  WXv  'X 

stl't.TSTE.  MARIE  ftault  Stnirturtl  SUai  C*.  LU  WIMMPEC:  Minilob*  Bridre  A  Er|  yVka..  LlA 

CtLGABV  B  vara.de  Iwn  A  E-a  »’Xj.  Lid  EDMO.*(TO>i  Sundard  Iran  A  Ea|  Wi.*  L’.d 

Drosinat  Boiler  •  Stoielura;  •  Platawork  •  Meehanieal  •  Wtreho-jsa. 


•  a  /  */  /  CL*  A  CL  period  in  ig-SS.  'SI. 853. 647.000  wa.s  lower  than  3hip-|i*ssHaaHsa 

/YlQnUTQCf  rs  ^hiDmOntS  jhOV^  change*  m  industry  group*  in  ment.«  during  the  month  yvhtch  re- 1 

I  value  ef  shipment.*  during  May  suited  in  a  decrease  of  unfilled '  "U 

(T?  _  a<%«  f  upward  with  the  orders  of  .M2.800.ono,  Unfilled’  A  AJ 

a^rUfTS  f>9wC«fnfnQ  LOST  V^rOv/MC?  largest  jnrrea*e«  nerurring  in  order*  were  1  per  rent  loiver  than 

^  foods  and  hevrrage*  fi  .i  per  rent,  at  the  end  of  April  hut  frmained 

~  \t(iod  profl'.iri*  20,!!  per  rent,  non-  1.7  per  rent  above  the  .Mav  tOifi  | 

Canadian  manufacturers  appear  held,  new  older*  and  unfilled  mrlallie  mineial  piodiicts  2:t  per  let  ej. 

(o  ha\e  made  at  least  a  start  on  order*  show  a  consistent  dip  f^pt  flpfi  petrolnim  products  3.6  necreases  were  general  nith  the  s*im  Aior* 

reco\  erjng  ground  lost  earlier  in  through  March  and  April  and  re-  cf-m  rieci  eases  v  ere  regis-  largest  o<Tttrring  in  fond*  and - 

fhe  year,  with  rising  shipments  cn\  cry  in  Ma>.  te  le\els  ahntti  the  jp  leather  prodtiefs  ft  per  heyerages  '7  per  rent',  wood  pro-  ,1,300  Armr  e.ii. 

and  increased  orders  on  their  same  nr  slightly  better  than  the  fppi  clothing  10.7  per  cent,  and  duels  ‘.3.R  per  rent',  paper  pro-  cMOAni 

books  as  they  entered  .lime.  previous  May.  transport  at  inn  equipmenf  t..t  per  duels  '.3  per  rent',  and  non-metal-  7*030  Am  trolir 

The  DB.S  figtnes  show  a  new  .Manttlaclut ers’  shipments  In  ,.pp,  Up  mineral  prodtiels  (6  .3  per  too.Amuioy 

order  backlog  well  up  on  .April  .May  were  \  allied  at  61.86.3,327.000.  Xahie  of  inventory  ovy  ned  hy  cent'.  Inereases  yvere  registered 

and  a  fraction  ahead  of  last  .Ma\.  up  .ARO.RiO.ooo  nr  4  3  per  rent  from  maniilaclurers  at  .64.361  .,348,000  at  in  riihher  prodiirts  '3  per  rent  •  lizJi’  Oe'nr 

Shipments  showed  improvement  the  revised  April  total  of  .6I.737,- ppH  of  Mav  wa*  i  per  cent  leather  prodiiets  <33  per  cent' 

over  April  and  March  but  the  eiir- 0,37.0m  hut  down  .slightly  from  last  ),j2iier  than  the  rev  i.seri  April  clothing  '8  3  per  cent',  and  mis- 

rent  Mays  shipments  were  still  years  corresponding  total  of  6|,-  y^iup  pui  q  g  ppp  pppi  higher  than  eellaneous  indiistrioe  <143  per  i.tooBrais* 

a  little  below  the  figure  for  .May  888.464. 000  3,  ,,10  end  ol  May  1338.  Inventory  t  ent '.  P.'m f ‘‘bil'n's 

'Ifilal  shinmrnis  (or  ihr  first  fi\f  nndrr  [troerpss  p;ij  mrnl  ?»r-  Thr  ratio  of  untillf'd  orrlrrs  to  '*•' ( aiai»* 

in  senoral.  figtirrs  f(u*  ship-  months  of  this  yrar  at  ran;;rmrnls  mfirasori  lra(  fionHllv  shipmrnt.s  at  thr  rnri  of  May  at  I 

mems.  inventory  owned,  inventory  (kio  were  3.7  per  ceni  higher  than  during  the  month  and  stood  at  I  was  lower  than  the  April  level  ijno  rie 

-  _  6336.843,000  compared  with  6,331.  of  1.74  hut  higher  than  the  May  *^0 

1.302,000  at  the  end  of  April  and  level  of  1.61.  tv'iss  I  Sn  Oi 

Rift  rinnrAttAc  ( e%  r  TAKiAnA’^  64.33.024.000  at  the  end  of  May  last  - -  j  ivMjtun  yu  rv 

UITT  (.igarettes  tor  LANADAj  ^he  value  of  tmal  inventory  *r  n*  ’Sr  n^r^'^r 

MIDDLE-EAST  MILITARY  PERSONNEL . . .  1;? am  ?ev';7ar,o';T-  ^  ^^^covery 

•j.  h'Sh'T  thon  .May  13.38.  /h  SaskatcheWOn  I 

Ch/InllC^  AND  OTHER  IMPERIAL  TOBACCO  BRANDS  Changes  in  value  of  total  in  —  .  .  .  '  TJ”  *' 

CAN  BE  SENT  TO  CANADA'S  veniorv-  owned  hy  industry  groups  tOT  lltipBTtQl  Utl  j  ts'Mnr»nse  o.i 

I  UNITED  NATIONS  EMERGENCY  FORCE  during  May  were  rmxeri  and  in  ^  ' in'iJs r*  nVi"  «,n 

^  mo*i  (  a*e«  c  ompaianv  elv  -small.  .  “  “  '  ,  ’snorhane.  mi 

Large*!  incTra*e,s  vvere  registered  Ftegina — .Southeastern  ,Sa*katche-  inoomme'i 


1,300  .yrrna  C3a« 
1,100  A,ia> 

45.103 .6P  COP,. 
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THE  OIL  MARKET 


tfaniaclioni  on  lomnto  Slocli  tachnnio 

*eiaiinf  ouPtatlPai-  .lul,*  33.  lO.**)  ' 

Mixe  t«»  vuii*  HifO  Low  CJos* 


(3i«UuU.!6  Tllf4t 

WORKING  WITH  CANADIANS  6INC?  IP 


Gift  Cigarettes  for  CANADA’S 
MIDDLE-EAST  MILITARY  PERSONNEL . . . 


AND  OTHER  IMPERIAL  TOBACCO  BRANDS 
CAN  BE  SENT  TO  CANADA’S 
UNITED  NATIONS  EMERGENCY  FORCE 


New  Discovery 
In  Saskatchewan 
For  Imperial  Oil 


$1.60  sends  400 

Swf  et  Copornl,  Motine#,  Vickrey 
©r  Winfh#it#r. 

fpife  mfludei  poBiepe. 


Mo//  orft^r  nnft  r#/nfttf»nf6  /©: 

IMPERIAL  TOBACCO  CO. 

P.O.  Box  A500,  Montreol 


100  .ymure* 
?.4,500,.\nchor 
I’.SSO  Bailr*  S  4 
1,241’  Op  nr  , 

1.110  Op  pr 

24.8*3  Bantt 
’t.400  Bala 

1.. 300  Bralsa 
'’L.iOO  Brilalla 
P  llO  tab* Mia 
■’p  020  (  alalia 

4  8!0(al  f;(1 
".SOOr  Ol!  IP. 

1.. 100  Op  ■'•t. 

11.725  rs  Oil  vt. 

vi.V.'.OfS  p»|a 

1.3, 133  I  pn  yp  Oil 
i.i.MJCdP  yi!  Oil 
r  Kr 

8.30A  r  Dec;* 

r>,3!W  CdP  Dp’ 

L325rdn  Ri?h  Ttpr 
’T.YTtr 

«,40*3  Ho  «i.« 

T.S.Mft  Cahsf*  Oil 
17.700  Captain 
iP.MRC  D^l  ftm 
Ron  Chartei 
100  Ommn’i 
V.3OO  Cnnrn 

.'..100  r 

4,000  r  rf»rdas»»n 
C  Drairnn 
R.WOr.  EaM  Cr 
\M29r  Mif  M*r 
lO.fiOO  (’  Northland 


lO.R.'yOCrP#  Oil 
1«.8:>8  On  «i« 
.111.05.3  np3  -  Pal 
R.7K.5  r>oma  F\ot 


ii.r4ho  r  arfio 
T.lh.i  Oan  Pnt 
'.1.50  Gi  pat  Pl» 
41 ,  ’00  Hijhvs’ood 
1 1  .'RO  HoTon  0»! 
ti.r'fi  Ho  ft 


Bank  of  Monl rraJ 

If  ’  riii  hrilH  rieht*  Heine  issnerl  to  Bartk 
rif  \lonlreal  shareholi-|Brs  whlrh  have  not 
vet  been  eyeri'liecl,  we  urge  voii  to  cjo  .S(i 
a*  they  expire  on  \iigu*t  !'5'i7. 


•biu  Plaee  d  Arni 


Large*!  incTra*e,s  vvei'p  registered  Ftegina — .Southeastern  ,Sa*katche-  loocpmrpp'i  p  pp  ?.pp  i.pp  i 

in  clothing  '1.2  per  cent  '  „ ood  King  hark  into  it*  .stride  v.im r'^ranhaa  -I  m  i 

profiiicl*  't  4  per  ( eni  .  and  mi<-  discov  ery  ev  ery  w-erk.  ba.sl  ..nnpr  cprdasna  pn  pp  "n  ' 

,  ellaneoii*  inHu*tnes  '2  4  pp,- "pek  s  siircess  eame  fer  Imperial  f  '1  '1 

(  rnf '  while  ihr  laracsl  doci  ra.<;r.s  Limited  Anri  (  anadian  Superior  ^  .J  4  qn  4  on  | 

ncciired  in  lohacco  and  tobacco*^''  Calilornia  I.imitod  at  their  m.snof  sprihiapp  an  -o  77  1 

nroflucis  ’.3  2  per  cent  ,  ruhher  '"J"'  "7'''^!  Tarkman,  .Vo  .no  ..oT’| 

product.*  '1  2  per  i  enl '  and  Iran*-  ^'hoiil  .3(1  mile*  west  n(  the  \  irden  inn.iorroa  on  «.tn  *  70  « n.*  1 

Po,  1  at, on  equipment  '1  per  cent'.  ^  ViX  I 

The  ratio  oi  value  o  toi,  i  m  The  vvell  is  Impeiial  ■  Canadian  . poma  f.spI  11  so  p.’.y  11  on  ! 

ventory  owned  to  value  o(  ship  Vr  ran  B.,  -  u  ' 

meni  at  2.28  and  value  ef  finished  nSVIr^o  ,:.vo  ,,l  .  oi!  ! 

niochirl*  10  vahie  nt  ppv^nis  at  ''  7.10.3  r.an  PpI  .  i.,vo  v.i.v  v.po  , 

0  80  were  helovv  the  April  el  V'""  .t'-'roSl'^’ ”  Vo  ”  r, 

hn.  above  the  level  for  ihe  same  completed  and  the  well  A,  y  -.J'l  .oVv  ^o.J?  i 

innih  last  veai  "  plaeeri  on  steady  prodiic  ti no  op  b  •>' ,vo  'o.’.y  'o «?  1 

,  ,  .  tien,  areording  to  the  latest  re-  , 

Tola]  value  of  new  orders  at  ,  ^  a  . 

-  -  "tw  i.c,„an  a  ,h.  a,.,-av.rv  i,  Cree  Revenue  At  | 

•rant  to  nf  particular  interest,  as  it  is  in  000  R  Yosr 

''CT  DirU  nX/CDMIPUT  ^  dozen  miles  a  I  Car 

JC  I  l\iv.n  U  V  ClxlTlwn  I  amund  it  in  ev  ery  direelion  before  -  , 

,  IMX/CCTHACMTCO  nearest  previous  dry  holes  are  ('ree  Oil  of  ('anada  Ltd  reports 
t.hrough  iri  Y  t  J  I  iVitli  I  D  a  pnrountorrd .  It  i«  12  milps  north  thai  prpsont  not  rov  oniip  from  oij 
forjei  11  It  can  t  he  c|or«  Ur«  ''^^1"''  ''old.  a  recently  dr*  sales  of  rnmpany  is  at  a  rate  of 

mum  nunlum  end  niiillum  moke  cnv  orod  oil  pool,  and  (  Oiild  easily  6240,000  per  year  This  figure  pv 

nleasoPt  reidinr  anc  meassn'  he  the  beginning  of  a  separalp  hut  cltidps  Ihe  rerenl  Wood  River  dis- 

ciieam?  Bui  !onc  aftei  an*  «Decu-  _ f7_.j 

lifiv.  doom  reacnec  iiruai  .on*  <  losrlv  lelalpri  pool  or  field  cpv  erv 

“nd,  there  will  tema  r  the  «ounri  Imperial  Oil  was  responsible  for  ftas  revenue  will  be  delayed 
Ski^fuP'mveimf.'Indav  southeastern  dis  uotil  completinn  ef  trunk  mains 

rhou'ano"  oi  invt*toix  rave  been  cnv  cries  last  year,  hut  its  luck  had  now  under  c  onsiruclion.  Net  -  re- 

lereivnc  fact'  and  in'e.ilice,nt  cu'o-  lagged  I  his  year  until  I  he  Parkmao  cov  erahlp  nil  reserves  also  ex- 

arce  from  a  new  macazine  esnecialiv  .  .  j  j  , 

for  ipve.Mnrr  l'«  name  la  simnlv  strike.  eluding  Wood  River,  air  placed 

INVESTOR.  It's  nnckft  yi/*  It  s  easv  -  al  1,700,000  barrels  and  net  devel- 

<an/nie  m'rc‘®s‘''r."be'em,re  hna^c?Vl  njl  oped  gas  resene*  at  .32  hillinn 

commun  tv  »wC3iMUiiiC  vii  liHj  riibic  feel,  ('omparahlp  figure*  at 

n 'Bute's'’  a""  e'^i:'ar'mo'p.thh.^  column  ^31/1  10  As<Pt<  VsIlIP  .0-^'  December 

•ntltjpd  •  Doiihle  niv  idend*'  Man'  WOlll  III  Mbbcis  V  OlUc  31.  I3.i6,  weiP  .lOO.OOO  barrel*  of 

s.ib-tci  iber «  tPtl  u«  b!  oitbv,  down-  _  nil  22  billion  riihie  feel  nf  gas, 

10-eartb  column  -tseU  ir  worth  man*  ,  _  u-,  .  <nn  _ 

times  Ibe  subsennton  nice  In  a'-  Westhiirne  Oil  ('o  I.ld  rennets  PIP-SPOl  (tee  has  a  100  pet 


tlV  ’* '.vv  Humhe> 
so  S7.3I.>  .liimtpr 
«  l.'.njO  lab  Oeie 
,5  1134,200  1,  I  Pp's 
sik  ,  i.r'OLvn.v 
,y  :  7.310  Mirijpld 

17  10  I  1’  180  Her  reie 
yj '  ^(1  ‘  31.040  Mldroe 
eg  r)n  *2,741  s|i)I  c.iiv 
- 1,200  Sal  Tele 

1*0.10  .Se.r  Brislrl 

1  01  N  R  f'om 

•’‘ji;  j  ^  ^ 

I  <.000  f  OOFrtfcl 

. ^  N  (  on’ 

**  M**  .N  {»#t6  r.xpi 

\  Vf.  (  «,.}KS  N  Huh 

^  Tft  ’  ^*''!1N  '*un^rirtf 

■*V4,400  Norp^  . 

-  i?  i  «.17r.  Nc  Oil* 

I  Vifln  no  .3|A 

. n  I’fin  OH  Sf)**/* 

.'  11.f)7ft 

,  Par  Pcff 

b'«a  I  •'•*0.5  Pear#  l?T3A» 

■  1.5. Dll  Perm*'  p? 

*  !  '0.300  PeiuL  Oiit 

^  !  2?.Rno  P#troi 

•  Ai  '7.170  Phillip* 

AA  i  Pond*» 

1  RooPrain*  n,! 
'M,J1jPrO»r  Ga« 

'  I  Rpp8  p,^pi 

I  n.517Rr>ckv  r*f# 

'  '  0.10  Rpkaiii^ 

•  'H’.R00*.and  Rn 

I  Sjiophir# 

j  ^0  Hr  i1#h* 

1  ".<7.5  Scurn 
•;I  i  n,0R,5Sfru»  f  r## 
a.noosf>u»'6 

*  ’J  I  *.<11sS0U»H  I 

■ .  I  05, .>00  spoon#T 

*  ' .  ^  I  !1.5.f»«l  SfapMFM 

'  40.000  TandOFts 
^  i  *».fion 
8''J  I  l'.4,1.1  rians  Vmr 


'.so  7. ,10  ’..5.1 

1*.*7  12. ,50  .13.00 

1.1. 2.'  Il..in  11.75 

1..15  1,3,1  1.15 

1.70  i.,1g  t.ig 


Thf  P  of  M  ii'ijt  firti  In  /fppnfnt 
fCdiiacii/iii  f<<i»Hfig  tigenl  in  the 
United  States,  for  the  develop 
meet  of  trade  arros*  the  Horde 
That  was  in  1818,  in  Ne**  A'nrk. 


Bank  OF 
Montreal 


5.fi>4  I't’  rf« 
ll.'KO  Ti'iPfl  nil 
118.705  t  n  OHa 

1  .''00  \  iilran 
U>\  nr 

10  on  U>sPc4r 
00..550  \V  Max  till 
'1,440  V5  r>#ra)fa 
11.R0R  nrx  sal. 

1!.5  5V  Lfasu 
'5  ;-*o\v  \ar« 
i'..>.*o  r>aihoM.4i« 


for  ipvfMor*  n;?m#  simolv  ^iriKr.  clUriinjC  Wood  f\n  or.  fli  p  plflCTd 

INVESTOR.  It's  nnckft  si/*  It  s  easv  -  1,700,000  barrel*  and  net  devel- 

<an/ble  m'rc‘®s‘''r."be'em,re  hne^cm  \Wp  Ojl  U,,  opPff  CO-'  ''P'Pn  e*  al  .32  hillinn 

commun  tv  »wC3iMUiiiC  VII  lillj  rubic  fppi.  ('ompaiahlp  figuiT*  al 

n 'Bute's'’  a""  e'^i:'ar'mo'p.tbh.^  column  Gain  10  As<Pt<  VsIlIP  .0-^'  December 

•ntnJed  •'Doiihie  niv  idend*'  Man'  wolll  III  H>>cl>  V  OlUc  31.  I3.i6,  were  .lOO.OOn  barrels  of 

s.ib-tci  iber «  tetl  u«  b!  oitbv,  down-  _  nil  22  billion  ciihir  feet  nf  gas, 

ln-eartb  column  -tseU  is  wurth  manv  ,  _  ......  u-,  .  <nn  _ 

•  imes  Ibe  subsennton  nice  In  a'-  Westhiirnp  Oil  ('e  Ltd  reports  '  piPSPnl  (tee  has  a  100  pet 

n.dit  pveiv  issiir  .Mr  Loeh  scu.sses  ,u  ,  ,  .  ,nr-  u-j  rent  interest  in  four  producing  nil 

mccific  spcur  ties  wh  en  in  oi*  ludz-  ^L  •'une  mlprest*  v  arvinc  from 

ment.  have  cha: ariensttcs  m.-f.fvir.e  investment  in  marketable  spcun-  inieiesis  vaiving  iinm 

investment  or  sneculative  trteiest  jjp,.  jo  ,vilh  a  Fter  cent  In  .30  per  cent  in  four 

.mL  n'r-^dmiNv*  icfeT^"^^^  '  olue  nf  '  63, 1.34  414  This  "'  h'”'  , ''’"''Tsls  -n  turn 

In  make  nrufit.s  :n  the  stuck  market  compares  with  investments  al  cost  <'hppel  ga*  wells  range  from  ... 

■'F';,w‘m^n"n'"tm.''Te^  63..3.3i.hR3  and  market  value  of  P''^,  f'’"'  P^’-'  . 

w  !.  bnne  vou  a  summa.v  of  wma-  .64,206.07.3  al  Dec  31.  10.36.  'nHuding  in 

hrokers  ihrousnout  the  cnintrv  are  i-  vestments  at  .Mav, 31.  10.37.  amount 


W'psthiirne  Oil  ('o  Ltd  reports 


rent  interest  in  four  producing  oi 


fOVmBLB 

PROVIOENCIa  R  I 

(  HARTFRFP 

On#  of  thM  Phoeni'L  of  M*rf#orff 
Group 


GEO.  LYMAN  &  SON 

I  tmited 

cieneral  Ajenls 

Mrf.ll  I  Bl  nr,..  4X5  Mrr,t|l  atree' 

■MO  VTRF  Al 

ESSEX  &  SUFFOLK 

Ino'tnble  Inauinntf  SBfielv 
Limited  n*  Enqlniid 
8  s  1  ABLISHi  n  A  n  IS0» 


Hndfnvritrrs  aruj  Dr-dlers  in 
Cdnadian  Securities 

Dominick  Corporation  of  Canada 

2 so  ST  JAxars  3,ticfe;t  WEST 

k40NTCEA  L 

prirnfF  Hire  u  i*h 

Dominick  a  Dominick 

Id  wall  .STP7PF;t.  mew  YORK 


Vevv  \ork  Stork  Exchangf 
.American  Stock  Exchange 
Toronto  Stock  EixchancA 


and  imprests  v  arying  ftom  ,  oFFirE,  mombfal 


In  make  nrufit.s  :n  the  stuck  market  compares  wit  h  invest  men!  s  al  cost  <'6ppel  ga*  wens  r; 
■The  Rattle  for  Investment  Survival'  ,  ,  r  ,  i  /  per  ceni  lo  100  per 

Fverv  muntn  this  rew  maia/ipe  ou'  ann  markci  value  oi 

w  !i  brine  vuii  a  summais  of  wna*  .64,206.07.3  al  Dec  31.  10.36.  flllipnl  assets 


hrokers  Ihrousnout  the  cmintrv  are  .  afifinjon  lUp  comnanv  holds  'esimrnisai  airv.vi,  ih.i/.  amoiini 
iPCommenri  re  to  clierts  A  ..enarate  aoo'tmn.  ine  ( ompanv  noios  *4  4-73  noo  and  canilal  assets 

firnartmenT  nortfolH'  snai-  thfniish  ll«  \^hoilv  ownod  subsidi  en"^-nj  nnn  ^ 

V6r»  of  rpariers  v' ho  rheu  ^rv.  Wrsthurnp  Oil  Opx  rionmont  *--*’'**^  ^^ 

hst^,  lA  smvpv  «h(tW5  to  i  ,  u  .  .  - - - 

OOP  of  the  must  oooular  fratui*e«  of  I'^d  .  55orKinC  or  rONflltv  intProst5| 
thp  nook  )  A  rPwntlv  added  feature  jp  .>6  prndneinc  wrIU.  \>\5  flcqtiisi- 
rifat.ne  witri  Invcstrnant  Clnbs  ♦./.mc  .. 10--  ;«  ai 

ca  nine  nation-wide  tntereet  "  P"*  'P  A''  -  - - - 

And  i)Tei6  u  rruic^  more  of  nrec-  hrrtfl  rrmhina  oilfield  flnd  in  jtwiiW 

t  eal  hp’o  to  everv  inyastof  aSflskfltchrwflP  ’:  Floroncr*.  Alfl  f  L 

Thp  si/bsc’*iDt  on  ’^at^  fdr  INVRS-  .  ,  ..  ,  ,  x 

l  OFi^fJioar  ear  d  ne  del  ch»eri  rnodfl  flnd  U  rvhiirn  oiHirId<  | 

fv>  ha'-e  voLi  *7'  a  S  month*  Dp'Tlopmonf  of  fhr«i#»  prnpf'f- 

“  Lor'rou^^s'-'^'T.uMhs  m  ai  nnnt  voui  ''ev  rompany  stales,  IS  well  under 

r.amf  and  addie*«  ard  elm  it  fn  this  way  and  should  sub.slantiall.v  in  '  ' 

*''r8^'"m,aT  rlrov'e  ..^’1^  "e  ..ounde,.'  '"b' idiarv's  share  ol  |  W 

F*  irvestrr.ent  vnu  ve  ev  e:  mad*  oil  rrsnrv  es  nf  w  hich  a  new  I 

IKIVF^TOR  estimate  wilt  he  marie  hy  inrin-  1  ^ 

IiNVCjIWIX  pnnrient  consultants  anri  reporieri 

Phr  f7t/ioe  to  Timely  /nt  e.vftnp  jp  Wp^d^uppp-^  annual  report  for  ^ 

1,50  RrnadwaT  .N'ew  Turk  3*  V  T  > 

vrr.1  Ift.ii. 


n  E  ni’NXnr.  Manater 

GEO.  LYMAN  &  SON 

I 

G^nerjii 

M  O  M  R  F  A I 

Phon#  I'Vfv^TBif^  ii."**;! 

Mf  GII  I  Rt  nr«.,  4tS  MrGlII  tttMOt 


INVESTOR 


■M 


f  Ifv 


what  makes  it  stand  up? 


STEEL  PIPE . .  .  the  arteries 
and  the  veins  through  which 
fiow  the  iiffe-streams  off 
industry,  progress  and 

prosperity.  ^ 


ON  CNR’s  Smart,  modern 


(  n  P  I  countries.  The  main  sorting  offices 

UkOCQU  !  flre  mechanized,  hiil  no  machine 

(rontimied  from  Page  1)  Revised  to  walk 

—  down  (he  dri\p  and  deliver  Ihe 
dian  industry.  It  may  mean  the  letters  on  to  the  breakfast  table 
organising  of  hard  hitting  sales  jn  the  morning, 
promotion  groups  to  go  out  and  is,  therefore. 


Clevite  Limired  Presideitl 


THE  FINANCIAI,  TIMES.  .11 'LV  26,  lH.' 


Du  Pont  of  Canada  Opens 
Streamlined  Explosives  Pic 


cerine.  wood-pulp  and  a  dozen 
other  of  the  basic  ingredients  of 
dynamite.  Emm  the  other  come 
packaged  dynamite  cartridges 
the  plant  prov  ides  initially  employ-  ready  to  he  shipped.  Each  of  lour 
meni  for  tin,  the  majority  recruit-  key  .steps  is  carried  on,  in  a  dil- 
ed  in  the  Nipissing  district.  The  ferent  mound,  connected  with  the 
number  will  rise  as  production  in-  others  by  specially  designed  con-] 
creases.  Tost  of  plant  was  approx-  \eyors.  .So  carefully  timed  is  the 
imatcly  ?7  million.  entire  operation  that  the  amount 

.As  the  newest  explosiv  es  plant  sensitiv  e  nitroglycerine  in  v  a- 
on  the  continent.  Nipissing  Works  stages  of  assembly  has 

incorporates  Ihe  latest  fcehnolo-  heen  cut  In  less  than  in  per  cent 
gical  advances  in  the  industry.  Its  'l^nt  found  in  older  plants. 

n  .Air-conditioning,  hydraulic 
;.  motors  on  powder  machinery,  au¬ 
tomatic  feeding  and  packaging  of 
paper  cartridges  are  a  few  ol 
the  new  manulacturing  develop¬ 
ments  in  Ihe  plant. 

I  (lone  is  one  tealiire  of  Ihe  old 
■explosives  plant  —  Ihe  "angel 
walk."  a  long,  covered  passage- 
Ivv  ay  down  which  nitroglycerine  was 
wheeled  manually  in  buggies.  .A 
'network  of  pipelines  and  automa¬ 
tic  systems  link  the  manufaetiiring  • 
building' 

I  Manufacture  of  nitroglycerine  is  , 
bv  the  new  continuous  nitration  ' 
i process  rather  than  Ihe  "hatch" 
method,  with  the  nitroglycerine 


The  Post  Office 
as  vulnerable  as  any 
|Wnrk.  thus  taking  the  place  of  top  other  concern  In  wage  hikes 
company  brass  who.  when  they  go  Tory  M.P.'s.  I  am  afraid,  would 
abroad,  usually  like  Ihe  finer  things  have  liked  to  smother  these  in- 
in  life.  creased  charges  by  some  form  of 

I  It  may  even  mean  that  a  .study  subsidy.  The  Eaboiirites  how- 
will  finally  be  made  of  where  and  ever,  are  naturally  opposed  to  any 
why  Canadian  sales  have  lost  out  eovering  up.  for  the  more  price 
abroad,  and.  if  it  is  the  cost  and  increases.  Ihe  better  chanee  ih^y 
price  of  the  product,  to  discover  an  will  have  of  getting  in  with  Ihe 
answer  to  that  question  Inn.  If  Mr.  voters. 

Diefenbaker  really  means  it  to-  However,  it 
gether  with  his  trade  and  linance  push  inflation 
ministers  he  could  go  a  long  way  der  the  stair 
indeed  towards  solving  the  many  it.  The  effect 
problems  about 


is  no  use  trying  to 
into  Ihe  attic  iin 
■s  and  forgetting  about 
s  must  he  clearly 
which  Canadians  seen,  and  eventually  there  may  be 
in  the  .stupor  of  their  prosperity)  hope  of  a  joint  efiort  to  slop  it. 
learned  only  in  detail  during  the  .Alter  all.  Ihe  common  factor  In 
recent  election  campaign.  all  Ihe  current  .symptoms  of  infla- 

Riil.  even  if  he  only  cuts  down  t'on  is  of  increased  wage  costs 
Ihe  eternal  llood  of  words  that  we  and  slalie  productivity. 

have  had  to  swallow  about  the  - - 

problems  of  OTHER  peoples  in  re-  U/L—a  C 
cent  vears.  it  will  serve  happily  LOnOaQ  .  .  . 

and  be  accepted  by  many  Cana-  t Continue^  from  Page  I) 
dians  who  really  don't  give  a  (Jeoffrey  Hew'eleke,  who  w( 
tinker  about  that  dam  in  India.  for  the  party  and  got  tired, 

me  get  ahead  of  myself  sufficient¬ 
ly  to  say  that  George  Drew,  in  a 
fit  of  anger  in  19411.  fired  Geolf 
again  To  be  hired  and  fired  twice 
in  one  liletime  was  too  much,  and 
■ice-president  in  haps  they  will  he  enlightening.  lor  my  money.  Geolf  died  of  a  supervised 

’>  ❖  V  broken  heart,  shortly  alter. 

The  government  continues  to  tell  I  can  think  of  Ross  Brown,  birr'd 
industry  to  hold  down  its  prices,  by  Bracken  in  early  194.1.  and  dis-j. 
hut  its  creatures,  the  National  missed  by  Ihe  Tory  parly  secretly 
Coal  Board  and  the  Transport  after  the  Owen  .Sound  by-election 

e  offenders  There  are  others  who  were  ponto-  nr 
the  current  pretty-talked  to  Ottawa,  and  then  np^^. 

inflation  Vow  the  Post  kicked  nut  like  an  old  shoe.  Ip  ^p 

. (Office  has  joined  in  with  increased  |f  spy  member  of  the  Press  man.  For 

•and  in  charges  all  round.  Gallery  or  any  other  highly  placed  as  much 

It  is  difticiill  to  speak  with  journalist  lakes  such  a  post  now.  1941. 
certainty  about  any  public  mono-  be  sure  that  he  will  insist  on  the  .Meanwh 
poly,  for  it  is  so  easy  to  hush  money  in  the  hank,  and  a  pretty  for  a  .tim 
things  up.  However,  the  Post  Of-  sure  guarantee  of  payment.  He  would 

lice  has  a  reputation  for  eftieieneyj  So  we  may  well  have  a  super  have  to  £ 
and  I  believe  its  charges  are  still  brain  in  the  person  of  a  likeable  ferencc', 

below  those  of  most  European  and  alert  .Mr.  Grosharl  of  To-  In  know  ( 


A.  S.  Fraser  Donald  Meinnes,  O.C. 

At  a  meeting  of  Ihe  Board  of  Directors  of  The  Eastern  Trust 
Company  held  recently,  Albert  .S.  Fraser,  of  .Montreal  and  Halifax, 
was  elected  Chairman  of  the  Board,  Donald  MeInnes,  Q,C,,  of 
Halifax,  was  eleeted  President. 

.Mr.  Fra.ser  has  been  a  Director  ol  The  Ea.slern  Trust  Company 
since  19.19.  he  was  elected  a  \'iee-President  in  1941.  and  President 
and  Managing  Director  in  19.12.  .Mr.  Fraser  is  a  Director  ol  The 
Rank  of  Nova  Scotia.  .Sun  Life  Assurance  Company  of  Canada. 
,\ova  Scotia  Light  and  Power  Co.  Ltd.,  and  other  corporations. 

Mr.  Meinnes  is  senior  partner  in  the  legal  firm  of  Meinnes, 
Cooper  A-  Robert.son,  of  Halifax,  and  has  been  a  Director  of  The 
Eastern  Trust  Company  since  1947.  He  was  elected  a  A'ice-President 
of  Ihe  Company  in  19.1.1.  Mr.  Meinnes  is  a  Director  of  a  number  of 
corporations,  among  them  Nova  Scotia  Savings.  Loan  A  Building 
society,  .Maritime  Life  .Assurance  Company,  and  Hollingsworth  A 
A’hitnev,  Ltd,,  ol  which  he  is  a  Vice-President. 


William  H.  Martin 

I  William  H.  .Martin  was  recently 
^elected  president  of  The  Clevite 
Limited,  Canada  s  major  producer 
of  sleeve-type  bearings  and  bush¬ 
ings  and  an  important  supplier  of 
powdered  metal  parts  and  rubber- 
■orked  and-metal  bearings.  He  succeeds 
I.  Let  Wilbur  D.  Presrnti  who  has  been 
appointed  to  the  central  manage- 
ment  staff  of  Clevite  Corporation. 
Cleveland,  Ohio. 

.Mr.  Martin  was  Clevite  Limited 
general  manager  when  the  com¬ 
pany  was  established  in  1949  and 
construction  of  its 
modern  plant  in  .St.  Thomas  .Since 
19.12  he  has  been  Branch  Plants 
j. Manager  of  the  Cleveland  Graph- 
Bronze  Co,,  Clevite's  largest 
division. 


THE  BRITISH  CROWN 

Assurance  Corporation  Limited 


(Continued  from  Page  1) 


BRITISH  NORTHWESTERN 

Insurance  Company 


instead  of  Canadian  dollars, 

I  R.  H.  Price,  v 
charge  of  sales,  points  out  the 
<  hanges  were  made  to  maintain  Ihe 
I’ompany's  sales  position  in  .South 
I. America  as  other  dealers  are  of¬ 
fering  paper  at  lower  prices . 

There  announcement  states  is 
I  no  change  in  the  actual  price  per  Commission, 
ton.  which  he  declined  to  divulge,  vvhich  have 
Reductions  to  the  customer  com- 
I  prised  accepting  payment  in  .Amer- 
if  an  dollars— five  cents 
than  the  Canadian  dollar 
Ihe  company's  paying  shipping  and 
insurance  costs. 


1st  Quarter  Gain 
Silverwood  Net 


SECURITY  NATIONAL 

Insurance  Company 


On  a  further  expansion  in  sales. 
.Silverwood  Dairies  Ltd.  reports 
for  Ihe  first  quarter  of  current 
fiscal  year.  1  months  ended  .lune 
noth  last,  a  gain  in  net  earnings 
over  figure  for  corresponding 
period  of  last  year  at  $402,144, 
'equal  to  .11  cents  a  share  on  com¬ 
bined  A  and  "B"  stocks,  as 
compared  with  $167,448,  equal  to 
.1,1  cents  a  share.  Sales  for  the, 
'latest  quarter  tolallcd  $10,277,216,1 
ivvhich  compared  with  $9,611,295  for 
initial  quarter  of  last  year. 

Business  returns,  reports  .states, 
were  the  second  best  in  Ihe  com¬ 
pany's  history  in  .lune  holding  at 
i'$1.141..121  in  comparison  with  $1, 
.1.16.010  in  the  same  month  a  year, 
lago.  N'el  profit  for  Ihe  month  vvas 
I  $172,417  as  against  $171,219  in 
.June.  19.16. 

■  Working  rapiial  position  as  of 
.lune  .10  was  lower  by  about  $400,- 
000.  to  just  over  $2  million,  in  com- 


HEAD  OFFICE  FOR  CANADA 
Eagle  Star  Bldg.,  217  Bay  St.,  Toronto 

P  HOLROVOE,  f-ta-vager  Eo-  Ca'^ada 
PRANCH  OFEICES  — 

MONTREAL,  "WINNIPEG.  CALGARY.  VANCOUVER 


INDUSTRIAL  DEVELOPMENT  RANK 


WINNIPEG  -  195  PortaoA  Av*.  |. 
CALGARY  -  513  EigKfh  Av#.  W. 
VANCOUVER  -  475  How#  St. 


65  Spriog  Rd.  •  HALIFAX 

901  Victor!#  $q.  -  MONTREAL 
85  Richmond  St.  W.  -  TORONTO 


Big  Drill  Program 

Calgary.  —  Devon-Palmer  Oils 
Lid.,  have  announced  a  M-well 
drilling  program  lo  be  completed 
this  year 


Water  Is  as  honest  as  Sunlight 


in  .Saskatchewan,  Six 
kuiiiiii^^  .T1W..1  •  w scheduled  for  the  Wey- 
With  the  first  half  of  Ihe  year  hurn-Roiigh  Bark  Fields,  four,  each 
enmpieled.  unaudited  figures  for  Midale  and  Glon  Plwen 

Ihe  period  indicate  that  cnnsnlidat-  p'jpids  and  at  least  one  in  Ihe 
ed  earnings  of  Ihe  Robert  .Mitch-  Hastjnps  area.  During  Ihe  first- 
ell  (o..  Ltd  .  was  equal  to  or  bet-  |(j--  company  drilled 

ter  than  results  foi  the  eon e.spond  ^  n  of  vvliieh  nine 

ing  period  of  19.16.  .S.  (.  Holland, 

president,  .states.  Business  volume  Conipanv  nllicials  have  also  an- 
has  been  maintained  and.  if  )"eas-l^„„„^.^^  nevon-Palmer  have: 

onahle  expectations  are  realized;^  2-  ^  ^ 

(or  (he  balance  of  the  fiscal  per-  Canadian-Fina.' 

ind.  dividends  for  the  full  year  i7i 

on  ria.'s  "'.A  '  .Shares  will  be Per  cent! 
earned  Due  lo  the  Companv's  exploration  pro-, 

ra.sh  requirements,  dividend'  for  eurren lly  taking 

the  fu-'l  two  quarter'  of  the  eiir-  'he  Gnrdondalr  area  of 

rent  vrar  were  not  derlared  -Norlliwesl  Alberta.  The  group  has^ 


Put  Seagram’s  ’‘S.T’  to  the 
water  test.  For  water  (plain 
or  sparkling)  is  your  niosl 
reliable  guide  lo  ihe  whole 
truth  about  any  whiskv. 
Water  adds  notbiiig, 
detracts  nothing,  but  reveals 
a  whisky’s  true  naluial 
flavour  and  bouquet. 


/7/t/7rfUZ/t- 


0m  Seajnims  Surr 


V  day  or  night 
i  you're  treated  right 


i  Price  Bros.  Adjusts 
So.  Americon  Price 

Qiiebee  —  Announcements  made 
;bv  Price  Brothers  and  Co..  Ltd  . 
of  changes  in  company's  price 
'structure  which  have  the  effect  of 
reducing  the  cost  of  paper  sold  in 
South  .Amerira. 

Company  announces  that  it  will 
pay  shipping  and  insiiranee  costs 
fnrmrrly  paid  by  its  South  .Amer¬ 
ican  euslomers  and  will  accept 
payment  in  United  Stales  dollars 


SMOKES 

FOR  CANADIAN 
MILITARY  PERSONNEL 

serving  with  the 
United  Nationt  Emergency 
Force  in  the  Middle  Eail 


In  oil  and  gas  fields,  in  mines,  in  ship.s, 
trains,  planes  and  motor  transportation 
. . .  in  factories  and  on  farms,  in  office 
buildings,  hospitals,  theatres,  homes . . . 
in  all  types  of  buildings,  for  countles.s 
purpn.ses  . . .  day  in  and  year  out.  Page- 
Her.sey  Steel  Pipe  is  .serving  the  nation. 


Page-Hersey  manufactures  steel  pipe 
for  ei'ery  purpose,  emplo.ving  the  most 
advanced  techniques  and  processes 
known  to  the  industry. 

“There  is  no  better  pipe  made  any* 
where  than  is  made  in  Canada  by  this 
all-Canadian  company”. 


Fast  daily  schedules,  east  and  west. 

Serving 

MONTREAL  •  TORONTO  •  OTTAWA 
WINNIPEG  •  SASKATOON  •  EDMONTON 
JASPER  •  VANCOUVER 


sends  400 
EXPORT 
CIGARETTES 


er  any  other  Macdonald  Brand 
Postage  included 
Mail  order  end  remittance  toi 
OVERSEAS  DEPARTMENT 

MACDONALD  TOBACCO  INC. 

P.O.  Box  490,  Plact  d'Armti, 
Mentrtal,  Out. 

ThI.  effar  It  tubjact  ta  any  thanfa 
In  Gavarnmant  Ragulotlani. 


lUtlOING  COLUMNS 


PAGE-HERSEY  TUBES,  LIMITED 


Halitax 


Canada's  largnH  mnnufcicfurpir  of  steel  pipe 
GINERAL  OFFICES:  TORONTO 


Inlnrmotien  and  refervahoni  from  yn 
Canadian  National  Reprp^nntativo 
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Some  of  Canada's  Mine  Makers 


Harry  L.  Roscoc 


Gilbert  A.  Labine 


Franc  R.  Joubin 


ihf  Hisfrt\’pror  of  Rartiiini 
and  thp  fniindpr  of  Kldorado  Min¬ 
in;,  Mr.  Labin*  horamp  thp  loadop 
in'  ihp  drvriopmpnt  of  uranium 
during  ihr  war.  Hr  i'  president 
o(  Gunnar  Mines  in  addition  to 
hp'ng  direrlnr  of  many  other 
rompanies. 


K  geologist  who  found  the 
world’s  largest  uranium  mining 
area,  the  Rlind  River  ramp.  Mr. 
Joubin  has  been  rerognired  as  the 
Canadian  uranium  ore  specialist 
and  is  hailed  as  the  master  planner 
ol  more  than  a  .score  ot  siiccor-sl'til 
mining  enlerpnses. 


One  of  fhf  top  leaders  in  the 
Canadian  copper  indtistr.v,  with 
N’oranda,  Gaspe  Copper.  Mining 
Corp  Can.  Copper  Refineries.  Can¬ 
ada  Wire  *;  Cable  and  many  other 
companies  both  mining  and  indus¬ 
trial.  Mr.  Resco*  is  a  chemist  and 
encincer.  a  lormer  instnielor  in 
the  Metallurgical  Sciences, 


Bryan  W.  Newkirk 


Pierre  Beauchemin 


The,  development  of  substantial 
mining  enterprises  in  the  Mari- 
times  provinces  has  been  to  a 
large  extent  the  work  of  John  C. 
Udd.  Strategic  Metals.  .Stratmai 
Brunswick  Mining  A-  Smelting  and 
Anacnn  Lead  Mines  in  Quebec  are 
lome  of  the  companies  in  which 
he  is  act|\e. 


Sullivan  Cons  Gold  Mines.  East 
Sullivan  Mines,  Quebec  Copper 
Corp.  and  Quebec  Lithium,  Can¬ 
ada's  only  producer  of  lithium 
metals,  are  the  four  ma.ior  mile 
•tones  in  Mr.  Beauchtmin's  mine 
making  career. 


As  a  mine  maker  Bryan  Naw- 
kirk  has  rapidly  taken  a  position 
•n  the  foreground.  President  of 
Continental  Mining  and  Faraday 
l-ranium.  Quebec  Copper  and  a 
number  of  important  development 
fompanies  he  has  contributed  his 
energy  to  the  financing  of  innum¬ 
erable  companies. 


Drawings  by  George  Lenn 


1956  Metal  Boom  Now  Needs  To  Be  Digested 


'  ingr  and  refinintr  rather 
than  mprely  fnr  the  px- 
portinjr  of  it.s  concpn 
tratp.s. 

It  i.s  of  cfuir.sp  ridirii- 
loiis  to  a.'s.siimp  that  a 
world  which  .still  claims  to 
iippd  badly  Ihp  mptals 
f'anada  can  prodiicp  woiilrl 
buy  thesp  mptals  only  in 
the  form  of  nrps  and  con¬ 
centrates  rather  than  in 
that  of  bli.sfprs,  inpots. 
rods,  sheet  and  wires,  pro¬ 
duced.  if  a  sing^le  com¬ 
pany’s  ore  body  is  not 
larpe  enougrh.  in  a  custom 
smelter  and  refinery  serv¬ 
ing  the  mines  of  a  siih- 
stantial  area. 

.\'or  should  we,  in  con- 
grratulating:  ourself  about 
our  recent  mining  pros¬ 
perity  overlook  some 
other  startling:  facts. 

In  some  instances  min¬ 
ing:  has  developed  into  a 
frantic  skimming:  nff  nf 
the  better  than  averace 
ores  so  as  to  get  in  on  the 
“emerg:ency”  prosperity. 
This  may  lead  many  a 
company  to  a  position  of 
holding:  the  bag:  when,  as 
it  now  has  happened,  the 
inflated  prices  return  to 
more  normal  levels. 

There  are  few  metals 
indeed  which  have  not  ycr 
been  discovered  in  econo- 


needed. 

Only  in  Quebec  is  there 
nirrentl.v  a  sig-n  that  a 
shortag:e  nf  such  facilities 
may  be  ameliorated.  This 
is  at  Ohicoutimi  where 
Eastern  .Mining:  Smelt¬ 

ing:  is  now  placing:  orders 
for  its  smelter  which  will 
become  an  important  sup¬ 
plier  of  metallic  nickel 
(some  1-5  million  pounds  a 
year)  and  where  enougrh 
power  is  becoming-  avail¬ 
able  for  a  100  million 
pounds  a  year  electrolytic 
copper  refinery.  F'urther 
financing:  of  this  opera¬ 
tion  is  now  beinjr  planned. 

Mining:  is  strictly  a  pro¬ 
vincial  g:overnmenl  affair. 

Mining:  can  really  alter 
a  province’s  industrial 
economy  only  if  the  wid¬ 
est  possible  rang-p  of  mef- 
allurg:ical  operations  is 
carried  out.  in  addition  to 
the  actual  mining-  and  the 
concentration  of  ores. 

This  is  particularly  im¬ 
portant  for  p  r  0  V  i  n  c  e  .s 
which  are  constantly  ach¬ 
ing-  for  additional  indus¬ 
try.  New  Brunswick  for 
instance  with  its  large 
Bathurst  base  metal  camp 
and  its  new  and  indicated 
producers  elsewhere  could 
do  itself  many  a  favour  if 
it  arranged  for  the  smelt- 


,  mic  and  commercial  quan- 
'  titics  in  Canada,  at  one 
end  or  the  other.  Some  of 
them  have  been  found  and 
have  had  to  be  rejected 
for  the  time  being.  Thi.s 
applies  to  the  rare  metals; 
but  when  the  time  comes, 
fhe.\-  will  he  known  as  to 
location,  and  at  times  ;is 
to  actual  extent.  We  have 
had  our  lucky  if  not  yet 
extensive  strikes  of  tung- 
•sten  and  manganese.  We 
have  had  emergency  ope¬ 
rations  at  Pinchy  Creek  nf 
a  quicksilver  mine  and 
where  you  find  it  once, 
you  can  possibly  find  it 
twice,  when  it  becomes 
imperative  or  profitable 
to  do  so. 

Tin  has  so  far  been  elu¬ 
sive.  It  may.  in  the  light 
of  world  conditions  have 
its  turn  in  Canada  too. 
When  the  turn  come?, 
.Manitoba  will  probably  be 
the  .scene  of  develop¬ 
ments.  for  the  casserite 
showing  in  that  province 
may  be  more  than  merely 
interesting  flukes. 

Of  course  we  xvill  prob¬ 
ably  have  to  ask  the  per- 
mi.ssion  of  some  foreign 
combine  before  we  dig  in¬ 
to  these  showings,  hut 
then  on  the  other  hand, 

(Continued  on  Page  ISi 


!  the  gloomier  aspects  of 
j  recent  mining  industry  in 
i  front  of  the  discussion. 

;  we  can  now  deal  with  the 
,  prospects  which  are  fair 
I  and  which,  in  some  in- 
I  stances,  are  quite  extra- 
'  ordinary. 

Without  attempting  to 
rank  them,  the  various 
mining  subdivisions  from 
j  which  in  1957  good  things 
;  ma.v  be  expected  are  uran- 
j  ium,  iron  ore,  lithium: 
possibly  there  will  be  a 
break-through  in  the  mat¬ 
ter  of  metallurgical  prob¬ 
lems  which  in  the  past 
have  stymied  such  impor¬ 
tant  developments  as  the 
Bathurst  arerf  mining 
camp  and  some  of  the 
rare -metal  developments 
which,  because  of  sub¬ 
stantial  discoveries  a  few 
years  ago,  bad  been  given 
a  premature  .shot-in-the- 
arm. 

Added  to  this  should 
also  be  the  increasing 
awareness  that  additional 
smelter  and  refinery  faci¬ 
lities,  particularly  in  areas 
where  none  exist  now, 
might  ultimately  be  of 
greater  benefit  to  the 
mining  industry  than  the 
development  of  new  mine 
ore  bodies  which  might 
well  wait  until  they  are 


After  breaking  records 
for  a  number  of  years 
Canada’s  metal  mining 
1  idustry  won’t  break  one 
in  1957.  Not  as  far  as 
total  dollar  values  are  con¬ 
cerned. 

•  There  will  be  increases 
I  here  and  there;  there  will 
also  be  substantial  declin¬ 
es.  The  current  reduction 
in  a  number  of  base  metal 
prices  will  see  to  that. 

More  iron  ore  will  be 
•hipped,  at  higher  average 
prices. 

Considerably  more  ura¬ 
nium  will  be  produced  and 
whatever  is  produced 
within  the  structure  of 
Eldorado  contracts  will  be 
•old. 

The  gold  mining  indus- 
tj-y’.s  output  perhaps  w-ill 
remain  stable  for  the  bal¬ 
ance  of  the  year  but  un¬ 
less  there  is  a  reversal  in 
the  dollar-dollar  relation¬ 
ship.  the  revenue  yield 
must  slip  a  little  further. 

Silver  production  will 
undoubtedly  be  cut  back 
with  the  slow-ing  dow-n  of 
lead  and  zinc  mining  and 
the  output  of  these  tw-o 
metals  must  be  assumed 
to  show  another  decline  by 
the  end  of  1957  both  in 
volume  and  in  sales  value. 


pected  to  be  pushed 
sharply  in  1957  has  been 
based  on  newly  found  cop¬ 
per.  lead  and  zinc  de¬ 
posits. 

There  should  be  occa¬ 
sional  difficulties  in  the 
financing  of  new  potential 
producers,  since  the  cost 
of  both  capital  and  capital 
equipment,  together  w-ith 
the  constant  rise  in  oper 
ating  costs,  materials  and 
labour,  leave  considerably 
less  room  for  profit  mar¬ 
gins  at  current  prices  for 
metal  than  they  did  w'hen 
zinc  sold  well  above  12 
cents  and  copper  close  to 
50  cents  a  pound. 

Although,  thus,  it  leaves 
a  mark  on  the  boom,  it 
has  its  long  term  benefi¬ 
cial  side  too. 

We  may  have  developed 
our  mines  just  a  little  too 
far  ahead  of  the  needs. 
We  had  almost  reached  a 
point  where  our  develop¬ 
ment  pace  was  no  longer 
geared  to  or  just  a  little 
ahead  of  requirements  of 
domestic  and  export  mar¬ 
kets  but  rather  to  the 
fiction  that  development 
for  development’.s  sake 
was  a  good  enough  reason. 
As  it  turned  out,  it  wasn’t. 
♦ 

But  having  put  most  of 


per  made  the  353,293  tons 
worth  $291.5  million.  The 
volume  of  nickel  was  up 
about  2  per  cent. 

Iron  ore  increased  6.3 
million  short  tons  to  an 
all-time  high  of  22.5  mil¬ 
lion  tons. 

There  w'  p  r  e  fewer 
ounces  of  gold  in  1956. 
The  average  price  of  gold 
was  about  the  same  as  in 
1955  despite  the  monetary 
exchange  fluctuations  dur¬ 
ing  the  latter  part  of  the 
year. 

Lead  output  continued 
to  decline,  also  there  was 
a  downward  trend  in  the 
tonnage  of  zinc. 

The  products  of  the  ur¬ 
anium  refinery  were  valu-  ■ 
ed  at  $39.6  million.  This  : 
was  prorated  with  respect 
to  the  amount  of  material 
which  the  refinery  pro¬ 
cessed  from  each  province.  I 
Ontario’s  portion  was  $5.9  i 
million,  Saskatchewan 
$24.3  million  and  North¬ 
west  Territories  $9.4  mil¬ 
lion. 

Quite  possibly,  explor¬ 
ation  and  development  ! 
work  will  be  receiving  a  j 
serious  set-back  in  so  far  l 
as  most  of  the  spectacular  j 
work  started  in  the  past  ! 
couple  of  years  and  ex-  j 


Copper  production  will 
also  show  a  substantia) 
falling  off.  The  closing  of 
Granby,  unreplaced  by  an¬ 
other  similarly  big  pro¬ 
ducer,  t  h  e  prolonged 
strike  at  Gaspe  and  the 
sharp  drop  in  the  price  of 
copper  (and  in  the  value 
nf  concentrates  shipped 
from  smaller  producers) 
will  all  be  reflected  in 
lower  year  end  totals. 

But  although  last  year’s 
metal  bubble  has  been  de¬ 
flated  for  the  time  being, 
becau.se  of  a  falling  off  in 
demand  and  a  sharp  in¬ 
crease  in  world  produc¬ 
tion,  miners  and  investors 
alike  ought  to  be  able  to 
.strike  a  happy  medium 
between  the  unreasonable, 
boom  of  1956,  inspired 
by  a  Gordon  Commission 
looking  twenty  years 
ahead  and  the  near-panic 
with  which  some  now  look 
at  the.  industry. 

As  the  table  elsewhere 
illustrates,  1956  was  a 
banner  year  for  metals. 
Their  total  value  amount¬ 
ed  of  $1,134,000,000  an 
increase  of  $127  million 
over  the  1955  valuation  of 
$1,007,839,000. 


Higher  prices  for  cop¬ 
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This  Does  Not  Seem  To  Be  The  Tear  For  a  Big 
Base  Metals  Boom  As  Prices  Continue  To  Slide  Off 


tons  of  gold-copper  ore 


I  indeed  and  Jaculet  also  is  de- 


Onemont  and  Normetal,  men-  veloping  good  ores.  The  under- 
tioned  earlier  in  connection  «ith  !  taking  is  now  financed  partly  by 
zinc  are  both  feeling  the  pinch  j  the  Patino  interests,  connected 
of  lower  prices.  In  Quemonfs  i  in  the  past  with  tin  mining  e.\- 
case  this  is  aggrai’atrd  also  by  clusively. 


the  decline  in  gold  prices. 


Other  property  dc\elopmenl  is 


The  base  metals  are  having  i  maud,  and  the  problem  of  con-  |  back  last  year.  This  did  appear 

a  tough  time  right  now.  Or  per-  ’  wincing  the  American  go\ern-  ;  in  the  lolume  figures  but  in  the 

haps  it  would  be  better  to  say  ment  ‘hat  it  should  buy  all  that  :  matter  of  \alue  of  production  is 

that  the  time  is  rougher  than  is  in  surplus  and  put  it  away  for  not  quite  so  apparent, 

it  used  to  be  although  of  course  ;  a  future  generation  i  It  is  obiious  that  this  year  will 

it  is  not  like  the  days  when  one  *  Since  no  other  goiernment  is  see  a  shrinkage  in  both  sets  of 
was  almost  penalised,  pricewise.  asked  to  commit  the  same  sort  ;  figures.  Not  only  is  production 


back  last  year.  This  did  appear  i  with  about  180  and  130  million 
in  the  \olume  figures  but  in  the  ;  pounds  of  zinc  respectively,  per 


pounds  of  zinc  respectiv  ely,  per  niilling  West  Macdonald 

annum,  there  are  a  number  of  Wines  ore,  with  concentrates 


Waite  Amulet  with  its  ownoie  being  carried  out  at  Boiizan.  fin- 
reserves  shrinking  somewhat,  is  anerd  by  Noranda  and  at  Bate- 
now  also  milling  West  Macdonald  ^  man  Bay.  The  latter  company 


It  quite  so  apparent,  other  important  producers.  F’or 

It  is  ob\  ious  that  this  year  w  ill  instance.  Smelters  produces 


being  smelted  at  Noranda  next 


has  just  announced  a  shaft  sink¬ 
ing  program  to  open  up  what 


Other  producing  copper  ,  appears  to  be  substantial  ore  re- 


w-adge  boom  of  a  few  years  ago, 
in  addition  to  Geco  has  been 
Willroy  which  also  is  building  a 
mill  for  completion  later  this 
.vrar.  (750  tons  daily).  The  ore 
rc.<;ervcs  here  are  indicated  at 
better  than  two  million  tons  with 
grades  similar  to  Geco's. 


Ralph  C.  Bulman 
Hugh  A  Johnston 


Only  one  other  possible  new 
major  producer  of  copper  in  Or 
tario  is  indicated  in  Coldstrean 
Copper  which  has  ore  reserve 
estimated  at  about  2.5  millioi 
tons.  Production  is  being  plaunc' 
for  this  Fort  W'illiam  area  tom 


Wm,  J.  S  Evans 
P  B.  Myles 


it  is  not  like  the  days  when  one 
was  almost  penalised,  pricewise. 
for  operating  a  lead,  zinc  or  cop¬ 
per  mine. 


see  a  shrinkage  in  both  sets  of 
figures.  Not  only  is  production 


of  economic  folly  of  buying  up  being  cut  back  but  some  pro- 
anything  anyone  wants  to  pro-  duction  plans  are  not  being  car- 


about  140  million  pounds  of  lead 
a  year.  But  Unitad  Keno  Hill 


also  produces  some  25  million  |  ^>ody  still  in  reserve  and  a  major 
pounds  of  lead  a  i;gar  and  a  '  investment  interest  in  Quebec 
similar  amount  of  zinc  and  im-  ;  Lithium,  Canada-s  only  lithium 


The  two  developments  that  duce.  it  was  not  loo  surprising  ried  out  just  yet.  similar  amount  of  zinc  and  im-  ;  t-ithium, 

have  taken  the  sex  appeal  out  that  the  day  came  when  stock  .\s  evidence  of  the  first  tiiere  portant  new  production  is  now  producer. 


of  zinc  and  copper 


piling  would  be  cut  back,  if  not 


trying  to  be  its  old  stable  self—  cut  out. 


is  the  announcement  that  Con¬ 
solidated  Mining  and  Smelting 


has  been  a  very  sharp  increase  As  the  table  of  metal  produc-  Co.  is  tutting  out  production  at  Hea>he  Steele  Mine. 

in  world  production,  not  matched  tion  in  Canada  shows,  the  actual  one  of  its  mines,  and  stopping  others  in  the  lead  or  zinc  field 

by  a  similar  increase  in  de-  output  of  lead  and  zinc  was  cut  .  open  pit  operations  even  at  the  ,  ^,.5  Reeves  Macdonald  in  B.C. 


also  coming  from  a  new  pro-  ’  Quebec  Copper  Corp.  with  a 
ducer  in  New  Brunswick,  the  ,  vapneity  of  about  l.ono  tons  daily 
Hea>he  Steele  Mine.  is  another  East  Sullivan  subsi- 


BELLECHASSE 

MINING  CORPORATION 

LIMITED 

(Ms  berscnol  Ll(5bilrty' 

1,500,000  Shares  of  $1.00  Por  Value 
2,375,005  Shares  Issued 


big  Sullivan  mine.  It  means  a  j  producing  lead,  zinc  and  cad-  ^ 

reduction  of  about  40  million  minm  fmm  an  nneraiinn  in  improvement  has  been 

pounds  .1  .Inc  ,  ,„r  and  a  .Tmi  abl,  !VTons  I”  ">» 

somewhat  lesser  amount  of  lead:  (ja,iy  s(,gep  Creek  operating  a  The  biggest  boost  in  copper 
there  will,  of  course,  also  be  a  jgaj  ^inc,  silver  mine  on  a  500  production  in  Quebec  has  com.e 

reduction  in  the  output  of  silver  fpjjg  g  ,jay  bajjj  ^nd  Placer  De-  from  the  Chibougamau  camp 


properties  are  East  Sullivan  at  |  serv  es  carrying  good  grades  of 
Val  d'Or  with  a  substantial  ore-  copper 

body  still  in  reserve  and  a  major  \  Elsewhere  copper  develop- 

investment  interest  in  Quebec  ment  is  still  going  on  apace 
Lithium,  Canada-s  only  lithium  in  Ontario  the  big  addition 

producer.  j  wiH  Geco,  where  some  15 

Quebec  Copper  Corp.  with  a  millions  of  very  good  ore. 

capicity  of  about  l.ono  tons  daily  have  been  indicated.  A  mill, 

i.s  another  East  Sullivan  subsi-  capable  of  being  expanded  to 

diary  and  while  in  the  past  the  i  5  000  tons  daily  is  now  under 
ore  grade  has  been  relatively  construction  and  production 


Grant  Jolinstoii&(o. 

Limited 


MIMBERS 


low  (about  54  per  centi,  a  gra¬ 
dual  improvement  has  been 


Montreal  Slock  Exchange 
Canadian  Stock  Exchange 
The  Investment  Dealers' 
Association  of  Conodo 


volving  about  1,200  tons  of  ore  m  respect. 

daily.  Sheep  Creek  operating  a  The  biggest  boost  in  copper 


should  start  by  the  end  of  this 
year 

The  company  is  controlled  by 
Noranda  (with  Mining  Corp.» 


485  McGill  Street  Tel.  UN.  6-5371  Montreal 


which  is  a  by  product  !  y,iopment  with  its  Emerald 

As  evidence  of  the  second  is  \  Mine  are  two  others  in  British 


lead,  zinc,  silver  mine  on  a  500  production  in  Quebec  has  com.e  ^nd  the  financing  has  been  ar- 
tons  a  day  basis,  and  Placer  De-  from  Chibougamau  camp  ranged  largely  through  these 

velepment  with  its  Emerald  "here  the  three  current  pro-  i  companies.  It  has  involved 
Mine  are  two  others  in  British  ;  ducers  are  Campbell  Chib,  Chib  j  spending  plans  of  about  $20  mil- 


the  decision  of  Sudbury  Basin  ]  Columbia,  whose  operating  mar-  |  Explorers  (an  Anacon  subsi-  1  |,nns  and  this  does  not  include 


Mines  to  defer  plans  for  produc-  gins  can  possibly  withstand  for  diaryt  and  Opemiska. 


tion  at  its  Vermilion  and  Erring- 
ton  mines  until  copper,  lead  and 


a  while  the  price  shrinkage. 
Producers  in  Quebec  are  Bar- 


Campbell  operates  on  a  basis 


the  construction  of  railway  spur 
lines  by  the  two  major  Cana- 


zinc  prices  are  once  more  profit-  voe,  relying  largely  on  zinc  and 


of  about  2.000  tons  daily  and  dian  railway  system? 
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able.  Original  plans  called  for  a 
1.000  mill. 

It  is  not  easy  to  say  which  of 
the  smaller  producers  and  con¬ 
centrate  shippers  will  have  to 
follow  suit;  it  all  depends  on 
how  large  or  small  the  margin 


silver,  and  Anacon  relying  larg- 


finds  its  ore  heavy  larded  with 
gold,  with  a  welcome  factor  in 


ely  on  lead.  Zinc  is  the  main  '  a  period  of  falling  copper  prices, 
metal  at  Go.lden  Manitou,  but  Substantial  ore  reserves  and 
lead,  copper,  silver  and  gold  are  ,  good  profits  have  featured  this 


centrate  shippers  will  have  to  I  also  produced  in  this  1,000  tons 
follow  suit;  it  all  depends  on  daily  operation, 
how  large  or  small  the  margin  New  Calumet,  mainly  a  zinc 
for  profits  is  between  the  rising  producer  on  an  island  in  the  Ot- 
cost  of  production  and  the.  cur-  taw  a  river,  has  recently  an- 


rent  level  of  prices  received. 

Coniolidated  M.  and  S.  while 


nounced  a  severe  cutback  in 


company's  operations.  It  also  1  ties 
treats  ore  from  Merrill  Island  T 
Mining  and  the  latter  company  j  suit 

is  planning  to  get  into  direct  pro-  ■ - 

duction  of  its  owm.  r  -'*'' 

Opemiska  (a  Ventures  subsi-  |  i 


The  ore  in  this  area  (the  Man- 
itouwadge  field'  is  a  mixture  of 
zinc,  copper  and  pyrites  with 
silver  but  is  not  expected  to  pro¬ 
duce  any  metallurgical  difficul¬ 
ties. 

The  only  other  mine  which  re¬ 
sulted  from  the  hectic  Manitou- 


cutting  back  its  production  for  '  prices.  Normetal  and  Quemont 
the  time  being  is  still  by  far  the  i  whose  output  and  earnings  are 


operations  due  to  falling  metal  j  diary)  is  pushing  its  operation 
prices.  Normetal  and  Quemont  |  I*’  a  lev'el  of  1.20(1  tons  daily 
whose  output  and  earnings  are  based  on  growing  ore  reserves 


largest  of  the  Canadian  lead  and  '  strongly  affected  by  the  zinc  |  "'illi  an  excellent  copper  and 
zinr  mines  and  one  of  the  most  j,  portion  of  their  production,  have  '  gold-silver  content. 


Ttnnftrr  Agent 

Eastern  Trust  Co.,  Toronto  and  Montreal 

fxaeuOvt  OHiei 

502-620  Cothcort  St.,  Montreal,  Quebec 


.siib.slanlial  in  the  world  With  a  '  recently  found  a  falling  off  in 
produefion  geared  to  a  huge  out-  earnings  as  a  result.  Also  affec- 
put.  making  possible  also  a  ma-  fed  by  the  declines  in  both  cop- 
ior  output  of  silver,  a  vast  fer-  |  per  and  zinc  arc  the  operations 
tiliser  industry  and  important  j  of  Wait#  Amulet  which  is  push- 
iron  recovery,  the  company  is  ing  a  big  search  for  more  re- 


TORONTO 


CfERALDTON 


MicLEOD-COGKSHUTT  GOLD  MINES 


!  also  acting  as  custom  smelter  |  warding  additional  orebodies. 
for  a  number  of  mines  in  British  I  The  copper  mining  industrj 
Columbia  whose  mainstay  it  has  [  also  has  had  to  become  used  t( 
been  for  some  years.  lower  price  levels  over  the  past 

Smelters  also  controls  the  Pine  f®'*'  nionths  and  many  of  the 
Point  Mines  development  at  younger  producers  still  paying 
Great  Slave  Lake  where  a  mini-  off  pre  -  production  debts  may 
mum  of  five  million  high  grade  more  difficult  to  show 

lead  and  zinc  ore.s  have  been  favourable  earnings  picture 

indicated.  '  expected  of  them  earlier. 

It  IS  to  he  expected  that  the  i  The  biggest  producer,?  of  eop- 
dei  elopment  of  this  subsidiary  pec  io  Canada  are  of  rourse 
property  "ill  hai'c  to  await  not  :  Noranda  and  l"tarn§tional 
only  the  'ob  ing  of  the  price  pro-  Niekal. 

hlem?  hut  also  the  creation  of  Noranda  with  its  integrated 
a  transportation  system  A  rajl  operation  of  a  basically  large 
way  line  ha.s  been  .suggested  and  ,  ore  body,  subsidiary  source.'  of 


recently  found  a  falling  off  in  A  new  producer  of  substantial  i 

earnings  as  a  result.  Also  affec-  size  i.i  indicated  for  the  pro- 

ted  by  the  declines  in  both  cop-  perties  of  Copper  Rand  Chib  and 
per  and  zinc  arc  the  operations  Chib  Jaculet.  This  may  in  fact 
of  Waifa  Amulet  which  is  push-  I  become  the  large.st  mine  in  the 
ing  a  big  search  for  more  re-  !  area  yet.  and  plans  are  dis-  [ 
warding  additional  orebodies.  j  cussed  to  erect  a  mill  of  not  f 

The  copper  mining  industry  less  than  10,000  tons  daily  capa-  [ 

also  has  had  to  become  used  to  city.  The  ore  bodies  at  Copper 

lower  price  levels  over  the  past  Rand  appear  to  be  very  large  [f 
few  months  and  many  of  the  j 

younger  producers  still  paying  I  _ 

off  pre  -  production  debts  may  I  ~  ' 

find  it  more  difficult  to  show  !  ^  ‘ 

the  favourable  earnings  picture  ' 

expected  of  them  earlier.  |  'W  ^ 

The  biggest  producers  of  rop-  j 
per  in  Canada  are  of  rourse 
Noranda  and  Intarnational  | 

NicktI.  j 

Noranda  with  its  integrated 
operation  of  a  basically  large 
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may  he  built  tn  open  up  the 
whole  area  s  mineral  possibili¬ 
ties  as  soon  a.'  market  require¬ 
ments  warrant  the  huge  invest¬ 
ment  needed. 


ore  and  flux  ore,  smelters  and 
refineries  as  well  as  subsidiary 
manufacturing  companies  such 

as  Canada  Wira  and  Cabla  con¬ 
tinues  to  be  in  a  strong  position. 


The  .second  largest  producer  1  ^'so  operates  as  a  custom  mill 
of  zinc  (plus  copper)  is  Hudson  j  smelter  for  a  number  of 


Bay  M.  and  S.  operating  at  Flin 
Flon.  Man  A  substantial  explo- 


other  mines  in  the  general  area 
and  to  increase  these  custom 


ration  program  has  indicated  facilities  a  further  smelting  cap-  j 
new  ore  reserves  in  the  area  of  *city  of  50  per  cent  is  now  being  j 
the  original  development,  thus  added, 

prolonging  the  life  of  this  pro-  I"  Caspa  Copper,  with  a  capa-  , 
ducer  Other  finds  ha\'e  been  Ri*y  ^  year,  the  , 

made  at  Snow  Lake  in  Manitoba  j  company  has  another  strong 
and  the  company  is  also  inte-  j  Uni'  in  i*s  chain  of  subsidiaries,  j 
rested  in  substantial  other  base  1  including  Karr  Addison,  one  of 
metal  and  nickel  showings  in  the  '  the  biggest  gold  mines.  Aonor, 
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I  North  West  Territories  and  the 
'  Yukon 


Pamour  Hallnor,  Geco  (a  com¬ 
ing  copper  producer),  Waita 


While  these  two  companies  are  Amulet  and  a  number  of  others 
iniob  ed  in  the  major  produc-  ;  Total  ore  reserves  at  Noranda 
tien  of  lead  and  zinc  in  Canada.  '  come  still  close  to  15  million 
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New  ToTArn , 


It  could  be  here  .  ,  and  the  search  that  may 
pin-Doint  its  site  IS  already  under  way 

Cominco  ex-ploration  teams  —  prospectors,  geologists 
and  engineers  are  looking  over  country  like  this 
■for  interesting  OUtcropS  If  they  are  lucky,  and  -follovz-up 
development  is  successful,  a  nev/  mme  could  start 
fo  operate  Statistics  sho'v  it's  one  chance  m  a 
hundred  thousand,  but  It  could  be  a  bip  Canadian  mm® 

If  It  IS  NEW  TOWN.  CANADA  will  be  born 
Soon  there  will  be  homes,  stores,  schools, 
hospitals,  po'.^'er  and  water  services 

New  roads  and  railways  serving  NEW  TOWN  will 
open  up  new  country,  encourage  new  industries, 
create  new  jobs  ..  .  and  it  all  could  be, 
because  a  Cominco  exploration  team  found 
an  "interesting  outcrop  '. 


WORLD'S  LARGEST  INDEPENDENT  ASBESTOS  PRODUCERS 


THE  CONSOLIDATED  MINING  AND  SMELTING  COMPANY  OF  CANADA  LIMITED 

Head  Office  and  Sales  Offices.  215  St.  James  St.,  West  Montreal.  Quebec, 

General  Office:  Trail,  British  Columbia 


tadanac  brand  metals 


ELEPHANT  BRAND  FERTILIZERS 


in  western  Europe,  in  Japan,  in 
some  Asian  countries. 

It  is  a  foregone  conclusion  that 
the  big  deal  which  cut  the  bulk 
of  the  ownership  of  the  Blin 
River  camp  producers  into  Bri¬ 
tish  hands  (through  Rio  Tinto) 
has  been  encouraged  and  made 
possible  by  tbe  desire  of  the 
United  Kingdom  to  assure  for  it¬ 
self  a  share  of  the  world’s  grow¬ 
ing  uranium  output. 

One  of  the  major  questions  yet 
to  be  decided  is  whether  ultimate 
“free”  e.xports  from  Canada  will 
be  in  the  form  of  oxides  pro¬ 
duced  by  the  mines  or  in  the 
form  of  metal  produced  by  the 
Crown  company,  Eldorado.  At 
the  present  time  however,  that 
is  to  be  regarded  as  a  minor 
problem  since  up  to  1962  in  any 
case,  all  Canadian  production  is 
purchased  by  the  Crown  comp¬ 
any. 
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Canada*s  Uranium  Industry  Looks  For  More 
Growth,  Anticipates  No  Further  Difficulties 


—which  has  a  30-horsepower¬ 
starting  motor— gives  the  truck 
an  advantageous  horsepower-to- 
weight  ratio  of  275  to  one. 


With  speeds  up  to  33  miles  per 
hour,  and  engineered  for  40-fon 
payloads,  the  new  dump  truck, 
tandem-rear  vehicle,  has  re¬ 
volutionary  design  features  dic¬ 
tated  by  need  for  bigness  and 
ruggedness  of  all  components 
It  is  the  first  truck  with  more 
than  400  horse  power  in  a  single 
engine. 

The  AP-40  —  more  than  13 
feci  high,  31  feel.  10  inches  long 
and  equipped  with  a  27  cubic- 
yard  body  —  is  powered  by  a  V- 
type,  turbocharged  12-cylindcr 
Cummins  diesel,  an  engine  pre¬ 
viously  used  only  in  locomotives 
and  as  a  .stationary  power  plant 
for  oil-ficld  operations. 

The  big,  600-horsepower  engine 


jMay  Shipments  Of 
Asbestos  Lower 

Shipments  of  asbestos  from 
'  Canadian  mines  in  May  totalled 
:  too, ,562  tons,  down  1.3%  from 
I  101.934  tons  a  year  earlier,  ship¬ 
ments  from  Quebec  mines  fall¬ 
ing  2.8%  to  95,109  tons  from  97.- 
885.  In  the  January-May  period, 
however,  shipments  rose  2.3% 

I  to  414.460  tons  from  405,0.34  in  the 
I  first  five  months  of  19.56,  Que- 
j  bee’s  total  rising  1.1%  to  391.244 
'  tons  from  .386.9.55 


which  the  uranium  industry  anti¬ 
cipates  w'ill  be  based  on  in¬ 
creasing  sales  of  uranium  oxide 
to  other  countries,  notably  the 
United  Kingdom  and  the  Eura- 
tom  countries  in  western  Europe 
where  atomic  energy  for  civilian 
uses  is  now’  expanding 

By  next  year  at  this  time 
with  all  mines  now  possessing 


substantial  contracts  in  full 
capacity  operation,  production  of 
uranium  oxides  should  run  at 
the  annual  rate  of  not  less  than 
35  million  pounds,  or  about  3 
million  pounds  per  month. 

This  is  not  merely  based  on 
existing  plants  and  projected 
early  expansions,  but  also  on 
tbe  occasionally  higher  grade  en- 

Lorado 
Milliken 
Northspan 
Pronto 
Rayrock 
Rexspar 
Stanleig’h 
Stanrock 


Canadian  uranium  mines  now 
have  sales  contracts  covering 
about  $1.6  billions  worth  of 
uranium  oxide. 

By  the  middle  of  next  year 
when  the  currently  semi-complet¬ 
ed  mill  construction  program  is 
finished  the  annual  hoisting  of 
15  million  tons  of  ore  will  make 
this  country  the  biggest  uranium 
producer  in  the  world. 

Ore  reserves  known  and  at 
least  partly  developed  are  re¬ 
garded  as  about  250  million  tons 
which  the  industry  considers 
capable  of  producing  a  total  of 
about  250,000  tons  of  uranium 
oxide. 

The  United  States  at  the  pre¬ 
sent  time  reports  ore  reserves 
of  about  70  million  tons  and  re¬ 
coverable  oxide  at  possibly 
150,000  tons. 

This  hints  at  higher  average 
ore  grades  as  compared  with 
Canadian  mines  but  the  fact  that 
the  known  U.S.  reserves  are  dis¬ 
tributed  over  a  great  many  small 
and  scattered  locations,  while  in 
Canada  the  ore  is  in  fact  found 
I  in  not  more  than  three  rather 
well  defined  and  substantial 
field  gives  Canada  the  dge  as 
to  commercial  recovery  methods 
and  ease  of  production. 

There  are  some  other  differ¬ 
ences  as  between  the  two  coun¬ 
tries’  uranium  mining  industry. 

The  contracts  given  by  F21- 
dorado  Mining  &  Smelting,  the 
government’s  own  uranium  min¬ 
ing  and  refining  company,  to  the 
mines  capable  of  production  run 
generally  to  l%2-63  which  is 
regarded  not  only  as  sufficient 
for  the  companies  to  recover  the 
large  investment  in  plant  and 
equipment  but  should,  in  most 
instances  leave  a  substantial 
margin  to  spare.  The  contracts 
are  capable  of  being  extended 
for  another  5  years. 

In  the  United  States  the  Atomic 
Energy  Commission  gives  pur¬ 
chasing  contracts  to  producers 
until  the  end  of  1966;  with  any 
further  renewals  depending  on 
military  and  civilian  demand. 

Canada’s  productive  uranium 
capacity  and  ore  reserves  are  of 
course  far  ahead  of  whatever 
possible  tonnage  can  be  produced 
and  sold  during  the  term  of  the 
existing  contracts,  particularly 
since  it  must  be  assumed  that 
the  development  of  civilian  uses 
for  atomic  energy  will  be  at 
best  a  slow  affair  over  the  next 
few  years. 

Must  Sell  Abroad 

A  good  deal  of  the  good  future 


countered  in  actual  mining  op¬ 
erations. 

Here  are  the  producers  (and 
near  producers)  with  their  capa¬ 
cities  adjusted  to  recently  an¬ 
nounced  plans  for  expansion  and 
with  the  approximate  values  of 
the  sales  contracts  they  enjoy, 
(without  the  possible  5-year  con¬ 
tract  extension  after  1962.) 


Mill  Capacity  Contract  Value 
(tons  daily)  ($000,000) 
6,000  $207 

1 .500 
1,000 

2.500 
800 

6,000 
2,200 
800 
600 
1,650 


Algom 
Bicroft 
Can.  Dyno 
Can.-Met 
Cavendish 
Cons.  Denison 
Eldorado 
Faraday 
Greyhawk 
Gunnar 

Other  Possibilities 

The  possibilities  of  developing 
additional  uranium  properties  is 
by  no  means  limited  to  the  three 
I  main  fields.  Northern  Saskatche- 
I  wan.  Blind  River  area  of  On- 
I  tario  and  the  Bancroft  area  of 
Ontario. 

Uranium,  being  basically  one 
of  the  most  plentiful  metals  in 
the  world,  has  been  encountered 
in  suitable  concentration  in 
many  mining  districts  of  Can¬ 
ada.  including  the  Maritimes, 
northern  Quebec,  northern  On¬ 
tario  and  in  British  Columbia. 

Whether  the  concentrations 
are  sufficiently  large  to  make 
them  economic  continues  how¬ 
ever  to  be  the  main  question 
before  the  industry. 

Development  plans  also  are  in¬ 
fluenced  to  some  extent  by  the 
question  whether  in  Canada  and 
indeed  in  North  America  atomic 
energy  can  become  sufficiently 
competitive  in  price  with  hydro¬ 
electric  and  fossil  fuel  fired 
steam  power  facilities. 

Constant  experimenting  is  of 
course  reducing  the  huge  initial 
capital  outlays  substantially  and 
it  is  generally  agreed  that  in 
another  few  years  the  construc¬ 
tion  and  operation  of  atomic 
energy  stations  should  become 
so  simplified  as  to  reduce  sharp¬ 
ly  the  capital  charges  which 
are  such  an  important  factor  in 
the  cost  of  electric  power 
In  areas  where  hydro  power 
has  been  fully  developed  or  is 
absent  altogether  and  where  fos¬ 
sil  fuels  (coal,  oil  and  gas) 
would  have  to  be  brought  from 
long  distances  atomic  energy 
however  should  become  an  in¬ 
creasingly  weighty  factor.  On¬ 
tario  Hydro  for  in.stance,  which 


White  Offers  New 
Heavy  Truck  To 
Mines  Industry 


So  X — plus  value  of  increased  output  fol- 

20  lowing  mill  increase  from  1,250 

77x  tons. 

is  faced  with  such  a  problem,  power  from  sources  of  surplus 
fully  anticipates  that  about  one-  power. 

quarter  of  its  estimated  electric  But  while  North  America, 

power  needs  of  17  million  kilo-  amply  supplied  with  convenient 
watts  in  1975  will  be  made  avail-  and  traditional  sources  of  elec- 
able  by  atomic  energy  stations,  trie  energy  is  studying  uranium 
The  relatively  low  conversion  (and  possible  other  fissionable 
factor  of  uranium  power  piles  metals  such  as  thorium  and  even 
and  other  technical  problems  lithium)  from  the  long  term 
against  which  no  answer  has  power  use  point  of  view  an  in- 
yet  been  discovered  require  the  creasingly  important  market  for 
use  of  about  one  pound  oT  uranium  is  opening  up  aboard, 
uranium  for  each  70,000  KWH.  The  United  Kingdom,  hard 

which  is  not  regarded  as  econ-  pressed  for  the  development  of 
omically  competitive  e.xccpt  in  energy  NOT  based  on  imported 
instances  of  the  absence  of  shrinking  coal  reserves, 

other  logical  power  sources.  pushing  an  ambitious  pro- 

^  „  .  gram  of  nuclear  station  develop- 

Portabl,  Power  Station. 

There  are  those  who  feel  that  being  made  elsewhere, 
the  use  of  atomic  energy  port-  Certainly  by  the  time  the 

able  power  stations  —  either  for  existing  contracts  expire  for  the 
local  use  in  isolated  areas,  or  in  Canadian  producers,  the  interna- 
transportation  (ships  for  in-  tional  Atomic  Energy  Agency 
stance)  may  lor  a  number  of  will  have  created  a  substantial 
years  come  to  outstrip  the  use  demand  for  natural  uranium  of 
of  uranium  in  the  major  power  which  Canada  will  be  the  largest 
field,  where  it  would  replace  supplier,  accounting  possibly  for 
either  the  use  of  coal  in  heat  one  third  of  whatever  total  there 
generating  or  the  use  of  long  will  be. 

distance  transmis.'iion  of  electrir  Efforts  are  now  going  forward 


I  No  Personal  Liability) 


CAPITALIZATION 

Authoriied  3,350,000  Shores  of  1.00  Por  Value 
Issued  3,030,258  Shares 


Bidding  for  an  increasing  share 
of  the  off-highway  rear  dump 
truck  field,  the  Auto  car  Division 
of  The  White  Motor  Company 
has  developed  a  scries  of  flexi¬ 
ble  and  rugged  rear  dumpers 

The  first  two  models,  the  AP-1.5 
and  the  AP-25.  have  already 
been  announced  and  a  new 
member  of  the  line  has  now  been 
jdeveloped,  the  AP-40.  the  biggest 
in  the  AP  off-highway  series,  a 
600-horsepower  diesel  rear  dump¬ 
er-  for  off-highway  use— suitable 
particularly  for  the  mining  and 
quarrying  industries. 

This  new  AP  line  will  be  sold 
primarily  by  Heavy  Equipment 
Distributors  and  will  be  handled 
as  a  separate  franchise  from  the 
White  and  Autocar  line  now  sold 
through  regular  White  Branches 
and  distributors.  Negotiations 
are  at  present  under  way  and 
i(  is  anticipated  that  a  heavy 
equipment  distributor  will  be 
selected  for  each  provinre. 


$650,000,000 
production  in  1956 
Heart  of 
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URANIUM 

COPPER 

ZINC 

NEPHELINE 

SYENITE 

IRON 

ASBESTOS 

GOLD 

SILVER 

NICKEL 


Mine  Manager  —  D.  M.  MacLean 
Chief  Geologist  —  Dr.  S.  E.  Molouf 


Execufive  Office: 

660  St.  Cofherine  West, 
Montreal,  Que, 


Mine  Office: 
Town  of 

Chibougamou,  Qua. 


RUBBER-LINED  PUMPS  SPEED  URANIUM  MINING 


and  a  great  range 
of  other  minerals 
make 


Ontario 

the  leader 
in  CANADA’S 
mining 
industry 


The  Ontorio  Depart¬ 
ment  of  Mines  takes 
pride  in  the  magnifi¬ 
cent  progress  of  On¬ 
tario's  Mining  Indus- 


The  Department 
stands  ready  to  assist 
prospectors  and  devel¬ 
opers  in  every  woy 
possible,  with  maps, 
sur'veys,  assays,  ond 
information  to  help 
further  the  inspiring 
development  of  On- 
torio's  Minerol  wealth. 


rp  HE  POPULARITY  of  the  Allis- 
L  Chalmers  type  SRrL  Pumps  in 
the  uranium  field  is  a  natural  result 
of  their  success  in  all  other  phases  of 
mining.  With  smooth  efficiency  and  re¬ 
markably  little  wear,  they  move  slimes, 
abrasives,  coarse  sands,  gritty  solids,  heavy 
density  media  and  coarse  tailings  of  all  typc'S 
at  mine  locations  right  across  the  country. 

Canadian  Allis- Chalmers  is  proud  to  have 
thus  contributed  to  the  development  of  the 
Algom-Nordic  and  Algom-Quirke  mine,  and 
looks  forward  to  further  association  with  1  he 
uranium  mining  industry. 

In  this  way,  AUis-Chalmers  helps  in  the 
building  of  a  more  prosperous  Canada.  In 
fact,  there  is  hardly  an  industry  contributing 
to  our  better  living  that  is  not  served  by 
Allis- Chalmers.  For  further  information, 
please  write  Canadian  AUis-Chalmers,  P.O. 
Box  37,  Montreal,  Que. 


Royal  Bank  Manager  keeps  up  with 
progress  in  Ontario  uranium  field 


The  question  here  is  .  .  .  which  man  is  the  banker? 
^  ou  can't  tell  from  his  clothes.  Actually  he's  the  one 
in  the  foreground,  out  to  gee  for  himself  what’s 
going  on  at  an  important  new  uranium  operation. 

rhis  is  characteristic  of  your  Royal  Bank  manager 
wherever  you  find  liim  ...  a  desire  to  get  out  in  the 
field  and  see  for  himself  what  goes  on  in  his  district. 
Over  the  years  he  picks  up  a  fund  of  knowledge  he 
can  turn  to  practical  use  for  his  customers. 

That’s  why  a  good  many  business  men  count  on 
their  Royal  Bank  manager  for  sound  business  judg¬ 
ment.  Call  on  him  whenever  the  need  arises  for  an 
objective,  informed  approach  to  your  business  and 
future  planning. 


ONTARIO 
DEPARTMENT 
OF  MINES 


A  big  bank  serving  a  big  country 

ASSETS  EXCEED  3h  IIIUON  DOLLARS 


H.  C.  Rickoby 


Deputy  MinistPf 


THE  FINANCIAL  TIMES.  JULY  26,  1957 


Gold  Mines  In  Quebec  Are  Reduced  In  Number  As 
Cost  and  Gold  Price  Differential  Keeps  Shrinking 


reported,  the  increased  short¬ 
age  of  miners  is  one  of  the 
chief  reasons. 

Here  are  the  indicated  milling 
rates,  ore  reserves  and  ore  gra¬ 
des  of  those  mines  which  are 
still  operating  as  straight  ogld 
I  producers  in  Quebec. 

DAILY  MILL  RATE 

ORE  ORE 

i  Reserves  Grace 

I  $ 

’  MI.NE  tons  tons  per  ton 

Barnat  ....  500  570,000  9.80 

I  Belleterre  .  280  97,000  9.80 

I  Bevcon  ....  600  215,000  4.40 

I  Can.  Mai.  .  1..100  1,70(^000  3.90 
;  East  Mai.  .  I, .500  1,800,000  6.50 
'  Lamaque  .  2.000  2,500,000  6.80 
I  Mai.  Gold  .  1,700  3,200,000  6.,50 
'  Sigma  .  .  .  1.150  1,300,000  7.90 
I  Stadacona  .  380  365,000  5.25 

I  Important  gold  production  is 

I  obtained  in  Quebec  also  from  a 
I  number  of  companies  which  are 
primarily  known  as  copper 

I  mines. 

In  the  Chibougamau  area  par- 
ticiilarly,  the  ores  are  gold-cop- 
I  per  ores  rather  than  chiefly  cop- 
'  per  ores  and  the  results  of  the 
successful  copper  producers  are 
very  largely  influenced  by  the 

gold  content  recovered  in  the  ! 

!  concentrates.  | 

Here  are  the  companies  to  ' 

which  this  chiefly  applies. 

Daily  Ore 

Mill  Rate  Reserves 

Tons  Tons 

iCampLJI  Chiboug.  1,700  6,200,000 

Chiboug.  Explorers  .300  550,000 

Noranda  3.600  13,200.000 

Opemiska  775  2, 250, 000  ^ 

Quemont  2, .300  8, .500,000 


J3. 180,000  in  the  previous  year. 

Canadian  Malartic  with  a 
daily  mill  rate  of  about  1,200 
;  tons  has  seen  its  output  reduced 
!  from  $1,635,000  to  $1,443,000  with 
1  ore  resenes  well  maintained. 

!  Barnat  Mines,  still  operating 
I  below  the  capacity  of  which  its 
^  mill  is  capable  had  a  decline  in 
production  but  achieved  what 
appears  to  be  a  good  increase 
in  its  ore  reserves  with  a  fine 
average  grade  shown  in  the  new 
ore. 

Belleterre  (a  McIntyre  Porcu¬ 
pine  subsidiary!  maintained  its 
average  milling  grades  but  its 
production  was  reduced  from 
$1,172,000  to  $1,002,000  during 
1956.  The  mine  making  possi¬ 
bilities  here  appear  to  be  doubt¬ 
ful  as  in  the  past  few  years  a 
steady  shrinkage  of  ore  reserves 
has  been  reported. 

Stadacona  also,  while  main¬ 
taining  production  but  at  declin¬ 
ing  rates,  apparently  is  not  find¬ 
ing  new  ore  reserves  at  a  fast  j 
rate.  The  grade  is  relatively 
low  under  today’s  conditions, 
judging  from  the  fact  that  135,- 
000  tons  of  ore  resulted  in  a  pro¬ 
duction  of  only  some  $605,000. 

Another  lower  grade  producer,  j 
Bevcon,  also  saw  its  tonnage  ' 
production  cut  in  1956  and  its  | 
total  output  reduced  from  $1,-  , 
030.000  in  1955  to  $909,000  last  I 


competition  will  permit  it. 

As  it  is,  all  three  major  geo¬ 
graphical  divisions  of  gold  min¬ 
ing  in  Canada  suffered  further 
set  backs  in  19.56  and  these  set 
I  backs  are  continuing.  Some 
I  mines  have  closed  down;  while 
I  some  of  these  acted  naturally 
1  as  a  result  of  exhausted  ore- 
bodies,  others  were  forced  to  do 
so  by  the  economic  factors  in¬ 
volved. 

Perhaps  there  is  today  a  great- 
[  er  understanding  of  the  fact  that 
straight  gold  mining  is  a  de¬ 
pression  industry  and  that  the 
greater  the  apparent  prosperity 
of  a  boom  period  the  less  value 
an  economy  puts  upon  its  gold 
mines.  Perhaps  its  crazy,  but 
there  it  is. 

Certainly  a  gold  ore  body  does 
not  deteriorate  and  since  it  can 
not  be  made  compulsory  for  an 
industry  to  lose  money,  the  non¬ 
mining  of  gold  might  well  grow 
until  a  reversal  of  economic  con¬ 
ditions  alters  the  balance. 

Among  the  Quebec  gold  mines 
some  of  the  biggest  are  still  car¬ 
rying  on.  Sigma  (a  Dome  Mines 
subsidiary)  has  slightly  increas¬ 
ed  its  production  and  earnings 
have  remained  stable  in  1936.  No 
major  changes  are  indicated  so 
far  for  1957.  Production  amount; 
ed  to  $2,654,000  against  $2,611,000 
in  the  previous  year. 

Next  door  Lamaque  Gold  Mihes 
(a  subsidiary  of  Teck  Hughes) 
has  shown  a  small  reduction  in 
gross  output  due  to  a  slight 
shrinkage  in  the  milling  grade. 
Considerable  outside  exploration 
is  being  done  by  this  company. 
Output  was 


and  services  required  by  'the 
gold  mines. 

The  past  twelve  months  have 
been  particularly  tough  for  gold 
mines  as  a  result  of  the  high 
dollar  premium  which,  since  gold 
is  valued  in  terms  of  the  U.S. 
dollar,  has  reduced  the  value  of 
an  ounce  of  gold  to  little  more 
than  $33  per  ounce;  This  of 
course  is  a  difficulty  which  gold 
mining  shares  with  all  other  ex¬ 
port  industries,  except  that  ex¬ 
porters  of  other  products  may  in¬ 
crease  their  prices  as  long  as 


Gold  mining  is  still  living  with 
Its  problems. 

Not  the  least  of  these  is  the 
growing  shortage  of  good  mine 
labour,  what  with  the  expansion 
of  base  metal  mining,  the  de¬ 
velopment  of  many  new  uranium 
camps  and  other  activities. 

Where  mine  labour  is  not  ac¬ 
tually  lacking,  there  are  unreal¬ 
istically  high  wages  if  measured 
against  the  constant  decline  in 
the  dollar  value  of  the  indu.stry’s 
product,  together  with  th»  in¬ 
creasing  co.st  of  all  materials 


BEPCO  CANADA  LIMITED 


First  Quarter  Minerals 
Output  1956-1957 


CANADA'S  MINING  BAN 
. . .  CLOSE  ON  THE 
HEELS  OF  DISCOVERY 


$4,380,000  against  — 

$4,610,000  in  19.55  Malartic  Gold- 
Fields  also  saw  a  modest  de¬ 
cline  in  ore  grade  and  in  ton-  Asbestos,  ions 
nage  hoisted  last  year.  Forward  Cement,  tons  ... 
development  of  additional  ore  Clay  products,  $ 
reserves  was  somewhat  disap¬ 
pointing  as  to  volume  and  the 
high  ore  withdrawal  rate  (bet¬ 
ter  than  1.700  tons  daily)  has 
brought  about  a  decline  in  ore 
reserves. 

At  East  Malartic,  there  too 
was  a  small  decline  in  ore  grade, 
a  cut  in  the  total  tonnage  hois¬ 
ted  and  a  consequent  reduction 
in  total  output.  Substantial  de¬ 
velopment  work  has  consider¬ 
ably  enlarged  the  mining  poten¬ 
tial  of  this  property  during  1956. 

Output  was  $3,061,000  against 


Manufocturert  gnd  Suppliers  of 


March  March  —Year  to  Date— 
19.57  1956  1956  1957 

69,689  76,778  202,542  206,632| 

315,647  313,844  733,938  695,940 

2,331,800  2,325,596  6,928,187  5,505,626 

1,072,839  1,321,038  4,412,896  3,783,495 

30,521  31,6.59  88,613  85,620 

.376,180  385,078  1,109,261  1,078,503 

194,695  304,820  888,781  695,711 

.56,465  63,718  .579,199  417,.547 

16.940  16,947  47.487  46,142 

112,139  110,034  315,7.55  .309.842 

18.200,519  16,081,321  52,780,303  60,276,902 
16,733  15,504  45.486  48,.369 

15.959,616  14,296,631  41,438,107  47,644. irp7 
101,882  103,037  352,022  406.332 

2,307,709  2,296,648  6,671,690  6.4.55,394 

34,080  36.629  109,186  95..508 

Note:  For  the  metals  (except  iron  ore)  and  for  coal  the  above  fig¬ 
ures  represent  production;  for  other  non-metals  and  iron  ore  the 
figures  are  for  shipments  plus  amounts  produced  for  own  use. 

Prepared  in  the  Mineral  Statistics  Section,  Industry  and  Merchan¬ 
dising  Division.  6,502  =  536=.37. 


Switchgeor  -  Electric  Motors 


Transformers  -  Rectifiers 


Serving  the  mining  industry  at  Schefferville 
and  from  coast  to  coast  across  Canodo. 


Generators  -  Centrifugal  Pumps 


Indicating  Instruments  -  Electronic  Equipment 


THE  HARLAND  SECTIONAL  ELECTRIC  DRIVE 


4018  8r«.  Cotkerint  St.  W.,  Mentraol 


for  orderly  development  of  Quebec's  j 
fabulous  mineral  wedth 


1956  PRODUCTION 


(estirwotes) 


Id  _  fine  ounce* 

1,034,147 


The  prospector,  the  Mines  Department  officer,  the  tinancier.  the  encineer.  the 
nrner  are  the  siron.a  links  in  Quebec's  golden  chain  of  mining  progres-;. 

Their  teamsvork  has  already  added  iron,  lithium,  titanium,  columhium, 
nickel,  cobalt  and  other  marketable  metals  to  the  traditional  list  of  gold,  copper, 
lead,  zinc,  asbestos  and  other  mineral  commodities  under  production  or  desrlop- 
ment  in  the  Province  of  Quebec. 

The  Quebec  Department  of  Mines  prosides  the  tolloi 
on  the  mineral  wealth  of  La  Province  de  Quebec. 

For  information,  t  '  ,  .  . 

.Minister,  or  A.  '' 

Buildings,  Quebec,  Que. 

LA  PROVINCE  OE  QUfBEC  r 

ho»  recently  ittued  the  following  reports —  * 

CtOLOGICAL  REPORTS  C  R,  Nl.  tt  —  Sf  Jeap  B' r«  I  Tr'iciri' 

SR.  Ns.  ti  _  Parts  fit  area,  rv  T.  H.  Clark  f's  inrs 

Ojrt.  Cjcarou't  anr)  Psstrr  G  R  No  t7  — Trsnte-Pt-ijr' Wiiifs  335  —  Dcnca'ttr  j-n. 

T'-.'-'-ips,  ip.t  ti-Wcsl  County  tske  Area  —  Elocfsrai  Dis'r  rts  Electoral  districts  ft  Tf'-rsomr 

R  Bruce  Gratfr.  Vats  Nos.  ot  Par  neau,  label'e  and  Ga*i  Vontcalm.  bv  V  i.  kIuc 

B21.  S22.  B23,  824  and  825  at  neau,  by  E.  Aubfrt  de  La  Pije  r-a-  Van  1162  at  I  rr  >  tn  tn# 

1000  tpet  to  tke  incS  (1<I54  ,  Van  No  921  at  1  n-'le  tn  the  '•rb  (19561 

SR.  No  62  — The  Tourelle  ana  inCt  (1945).  PR.  No.  33(  _  yynbtjrn  area, 

rou-eelftte  Area'.  Gasrf  Penm  c.R.  No,  6i  —  VeCiU  A'ea  fif.'toral  Pistnrt  nt  Prontena  ' 

sda  by  H.  VcGortiglo.  Vacs  Pao  noau,  Labe  le  and  Gat'noaii  f'*  ”  *•  Warioau.  Ma.n  IlPO  at 
N"'.  1026  and  1020  at  I  mi  e  tn  Cniinties.  by  E  Aubert  de  la  1  mle  to  the  ineb  (1952. 

Ibp  inrh  (;954i.  Rue,  Map  No  922  at  1  m  ie  tn  P  R,  No.  33T  —  Viennr  Area 

SR.  No  S3  —  ZiOd  sod  Load  the  inrh  ,19471.  Ab'tibt  Territory  ann  Abit'b'' 

deposits  in  Le- eu«  Toensb  p,  G  R.  No.  71  _  North  Half  nf  P’s*  Electoral  Pistr  rl.  b.  I 

Gasce-North  County,  by  P  [.  Obalski  Township,  bv  P  P  E  Gillott.  Map  ’;84  at  ]  •n.ie 

Aijpo'  Crana-  to  thf  inch  (19.50 

GR  No  64—  Fraossat-Daine  pen  iminiov  eypnerc  ^  331  Lilcrpe'n  Hun 

A  ea  Apit^h  fa't  courtv.  by  I.  "EEORTS  dercSe'd  Area,  Pont  ye  Electn-al 

f  Giibe-t,  El*  El9-  327  Accura’s  X  Rav  District,  bv- Ralph  Krcr* 

G  R.  No,  65  -  Mnntautan-le'.  >' hS  ' -5^  . 

Vnes  Area,  Portneut  County,  riaM^f E''"4"d  PR.  No.  339  -  Sfo-Se  - -e. 

py  I  R.  Smith.  5 

PR.  No.  328  — Genera'  Repo't  f  ecrora!  Distrir*  bv  la--  e, 

(i»  the  Min  ster  of  Mines  -  1956.  Poland.  Man  Ilf^'ar  '  -  p  tn 

PR  No,  329  —  Lorre-Avaufour  f-e  in--  (’Os- 
Area,  Electoral  District  o‘  Rn-  P.R.  No,  346  -  Beraud  Mar.-ae 

lE  Ir  E  lb  3*  1  mile  to  the  inch  (1956  b'-East  Ele-tn-al  Di't- e, 

P.R.  No.  336  — Description  ri  Peter  V  freeman  va-  ’'6n  at 

M  nine  Prccert  es  visited  in  ;  nile  to  the  inch  egsn''' 

1952  and  1953.  (1956'.  p  R,  No.  341  —  Dar  ens-ctahr-t 

P  R.  No  331  —  Duouet  Area  Area.  Rouvn  Nn'an-a  E!e-tnrai 

Mistassini  Territory,  by  A.  N  Distript.  Vao  i:68  at  I  -  'e 
Deiand  Mab  No.  1158  at  1  mi  e  inrn  :05A'. 

(9  (ItA  ll’bh  (1956'.  P  R.  NO.  343  -  G,0r-ne. 

R  R.  No.  332— Oe  Freneuse  Lake  Lapparent  Area  Abi»  hi.Ea't 

w  *'e3  (Aest  Half',  New  Quepor,  Elertpral  D.str  ct.  bv  i-'-,-e  h 

^  Py  Pierre  Sauvd.  Map  1159  at  Pen-  ct  Vap  1169  at  1  n'e  -n 

1  mile  to  the  inch  (1956'.  ';95f', 

P.R.  No.  333  —  Labrie/Me  Area.  P.R.  No.  345  -  Hainaut-Cham. 

Saguerav  Countv,  bv  Marcei  pa:re  Area.  Pontiac  E  ectnral 

Niofn.  Mao  No.  1160  at  1  mile  D  strict,  by  H  B  Lyali  Man 

to  the  inch  (1956'  ITE.  1  mile  t"  f-e  inch  (iqee 


liver  —  ounce* 

4,114,144 


Copper  -  lbs. 

748,175,632 


iwing  technical  literature 

maps  and  reports,  write  to:  flnnorable  W.  .Nf.  Cotiingham, 
A.  O.  Dufresne,  Deputy  Minister,  Department  of  Mines,  Parliajnent 


177,989,120 

Iron  Ore  -ton* 

13,465,805 

Asbestos  —  tons 

983,312 


YOUR  problem  of  materials  transportation  can  be  solved  with 
DOSCO's  mine  and  general  service  cars.  The  cars  illustrated  here 
ore  only  two  of  the  many  types  of  cars  manufactured  by  The 
Eastern  Car  Company  Limited.  Cars  may  be  standard 
or  buHt  to  your  own  specification. 


Titanium 


TRENTON,  N.S. 


General  Sales  Office;  624  Canada  Cement  Building,  Montreal 


A  Division  of 


DOMINION  STEEL  AND  COAL  CORPORATION  LIMITED 


Hi! 

Savaro  St  Hart 
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jranium's  Big  Producers  Have  Huge  Ore 
iiserves  And  Fine  Earnings  Outlook  Too 


ranium  is  strictly  a  three 
affair  in  Canada.  Blind 
er,  Bancroft  and  Beaverlodge. 
1 1  Blind  River  the  most  spec- 
jlar  development  has  taken 
‘  :'e.  When  current  construc- 
Y  is  all  complete,  there  will 
eight  producers  here,  all  of 
Jor  stature.  Here  about  four- 
is  of  all  C;.n.idi:u  luar.iui!) 

be  produced.  By  the  end 
he  current  \ear,  the  produc- 
I  of  this  camp  alone  will  be 
a  basis  not  far  short  of  the 
^  of  $200  million  brand  new 
ling  dollars  annually, 
cause  of  a  tradition  of  offi- 
I  secrecy  based  on  defence 
essities,  no  precise  picture 
yet  available  of  the  ore  re- 
ves  or  of  the  average  grades 
vailing  in  Canada’s  uranium 
nps.  But  it  is  known  that. 


while  up  in  the  Beaverlodge  the 
ore  is  tight,  more  highly  con- 
C'.  .  ted  and  richer  in  grade, 
at  Blind  R'ver  the  ore  bodies 
!  are  va.'t,  deep  and  laid  down 
j  in  broad  masses.  Best  guess  as 
to  the  grade  in  this  camp  is  a 
content  of  uranium  oxide  of 
between  1.8  and  2.2  lbs.  per  ton. 

The  biggest  of  the  Blind  River 
mines  is  ConsoIi'’atcd  D»nison 
with  an  estimated  ore  body  of 
135  million  tons  and  a  6,000  ton 
daily  capacity  mill. 

Starting  at  3.000  tons  daily, 
now  going  to  6,000  tons  daily,  an 
ultimate  10,000  tons  daily  pro¬ 
duction  rate  is  not  unreasonable; 

!  it  is  expected,  as.  a  matter  of 
•  fact.  It  has  a  contract  for  bet- 
i  ter  than  $200  million  of  sales. 

;  Another  big  one,  with  the  lar- 
i  gest  milling  program  of  9,000 
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The  Compony  hos  THREE  projects  under  development  locoted 
I  in  Northern  Ontorio. 

SHUEL  TOWNSHIP,  West  of  Hearst  (Iron) 

Following  on  airborne  mognetorreter  electromagnetic  ond 
scintillometer  survey  of  the  company's  large  group  of  claims 
opproximotely  7,600  acres,  work  done  to  date  warrants  drilling 
the  sulphide  showings  and  will  get  underwoy  shortly. 

BARTLET-GEIKIE  TOWNSHIP, 

Timmins  Area  (Nickel) 

Exploration  ond  drilling  ot  the  property  located  20  miles  south 
of  Timmins,  Northern  Ontorio  is  in  progress.  Latest  drilling 
report  from  Hole  No.  2  ossay  values  from  283-370  ft.  over- 
oged  0.50 *^0 -0.8 1  Nickel.  A  section  beyond  370-381  ft. 
gove  4.16  Nickel.  Hole  No.  3  intersected  14  ft.  of  1.92°b 
Nickel.  Hole  No.  4  contained  four  sections  ronging  from  19 
ft.  to  42  ft.  in  width  with  grades  from  1  9o  to  1.25^o  Nickel. 
Average  of  this  hole  wos  129  ft  of  Nickel.  Drilling  is 

continuing  to  test  the  full  7,000  ft.  length  of  the  fovouroble 


On  the  Third  development,  surveys  ore  in  progress  in  a 
potentiolly  impxxtont  mojor  new  ama,  the  location  of  which 
connot  be  reveoled  until  oil  property  ocquisition  is  complet¬ 
ed.  Results  to  date  hove  been  highly  encouroging. 

Ample  funds  are  available  for  the  work  to 
date  and  additional  finances  have  been 
arranged  through  an  option  underwriting 
agreement. 

Shares  are  listed  on  the 
Canadian  Stock  Exchange 

Head  Office 

Auite  1106  -  25  Adelaide  Street  West,  Toronto,  Ontario 


I  tons  daily  (from  three  mills)  is 
I  Northspan,  operating  three  mines 
j  formerly  developed  separately 
by  three  companies.  (Panel, 
!  Lake  Nordic  and  Spanish  Ameri¬ 
can).  Proven  tonnage  is  rela¬ 
tively  “small”  yet;  only  about 
20  million  tons,  but  indicated 
ore  reserves  in  all  three  mines 
are  estimated  at  very  substan- 
I  tially  higher.  * 

The  company  boasts  the  lar¬ 
gest  contract  yet  given,  some 
275  million.  Together  with  Al- 
goma.  Pronto  and  Milliken  it 
forms  the  big  Blind  River  stake 
'  of  Rio  Tinto  Mining  Co.  of 
I  Canada. 

Algom  Uranium,  producing 
i  from  two  mills,  the  Quirke  Lake 
I  and  Elliot  Lake  mills,  has  gra- 
j  dually  raised  its  ore  reserves 
I  estimates  from  about  13  million 
'  tons  to  not  much  less  than  100 
million  tons.  The  premium  con¬ 
tract  enjoyed  by  the  company 
and  the  total  of  6,000  tons  of 
I  daily  milling  capacity  give  this 
company's  $206  million  sales 
contract  an  attractive  earnings 
position. 

Milliken  Lake  will  take  initial 
■  production  from  a  property  ac- 
;  quired  from  Pardee  Consoli¬ 
dated,  but  the  planned  mill  of 
3,000  tons  daily  capacity  will 
ultimately  be  supplied  from 
claims  adjoining  the  Elliot  Lake 
mine.  The  contract  totals  some 
$95  million  (to  1963),  and  the  ore 
reserves  have  been  estimated  at 
about  17.5  million  tons.  This  too 
is  capable  of  substantial  expan- 
'  sion  however  as  development 
proceeds. 

Pronto,  another  Rio  Tinto  con- 
1  trolled  company,  now  produces 
I  some  1500  tons  daily  and  ap- 
j  pears  to  have  the  smallest  ore 
reserves  of  the  four.  It  has  a 
contract,  to  1960,  for  deliveries 
worth  about  $55  million.  It  is 
the  pioneering  company  in  this 
field;  as  far  as  production  is 
concerned  having  started  in  the 
summer  of  1955. 

Can-Met  with  a  contract  of 
some  $80  million  to  run  til  1963, 

'  estimates  its  ore  reserves  at 
about  10  million  tons.  The  pro- 
,  perly  is  at  Quirke  Lake  and  its 
mill  will  have  an  ultimate  capa¬ 
city  of  some  2, .500  tons  daily 
after  a  start  was  made  this 
year  at  a  rate  of  .500  tons. 

Stanleigh's  contract  for  about 
$90  million  should  be  in  opera¬ 
tion  on  a  basis  of  not  much  less 
than  the  ultimate  capacity  of 
3.000  tons  by  the  end  of  this 
year.  Ore  reserves,  again  esti¬ 
mated  quite  unofficially,  may  be 
as  high  as  30  million  tons,  al¬ 
though  the  company’s  contract 
application  gave  only  about  12 
million  tons  as  the  basic  figure, 

A  3,300  ton  mill  is  to  be  ready 
before  the  end  of  the  current 
year  also  at  Stanrock  to  supply 
contract  requirements  totalling 
about  $95  million.  Ore  reserves 
are  estimated  at  about  18  mil¬ 
lion  tons  but  only  9  million  were 
indicated  when  the  company 
made  its  application. 

What  is  the  earnings  outlook? 
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companies  are  estimated  only 
for  the  life  of  existing  contracts 
with  the  government’s  agency, 
Eldorado.  Since  these  contracts 
are  subject  to  extension  after 
'  the  expiry  dates  in  1962  or  1963, 

I  or  subject  to  free  sales  being 
I  allowed  after  the  contracts  have 
I  been  fulfilled  and  expired,  no 
I  annual  figures  are  estimated, 
j  Here  are  some  estimates: 

For  Algom,  after  retirement 
I  of  funded  debt  but  before  taxes, 

,  some  $10  a  share;  for  Northspan 
1  possibly  $4.50  to  $5.50;  for  Pronto, 

'  possibly  $6  a  share;  Stanleigh 
some  $4  a  share  and  for  Stan- 
I  rock  about  $2.50  a  share.  For 
Consolidated  Denison  estimates 
!  run  anywhere  between  $12  and 
$15  a  share. 

All  these  estimates  are  of 
,  course  based  on  operating  con- 
I  ditions  as  they  exist  today.  That 
;  there  may  be  changes  in  the 
i  subsequent  four  years  is  a  mat- 
.  ter  of  course. 

I  In  the  Bancroft  area  of  south 
i  eastern  Ontario,  the  total  mill 
j  capacity  scheduled  is  about  4.000 
I  tons  daily  and  the  amount  of 
;  contracts  obtained  is  about  $145 
million. 

Ore  reserves  here  are  consider¬ 
ably  smaller.  In  production  cur- 
!  rently  are  Bicroft  with  a  con- 
;  tract  for  $35  million  and  a  mil! 
i  of  1,500  tons  (including  planned 
;  increase)  and  Farady  Uranium 
with  a  750  ton  mill  and  a  con- 
‘  tract  for  about  $30  million  Cana- 
.  adian  Dyno  with  a  contract  lor 
!  some  $.35  million  is  about  ready 
'  to  go  into  production  in  a  1,000 
i  ton  concentrator. 

I  Greyhawk  Uranium  whose  $20 
'  million  contract  will  run  to  1963 
I  is  expected  to  produce  at  the 
I  rate  of  600  tons  of  ore  daily 
j  later  this  year. 

!  Another  development  is  ex- 
,  pected  at  Cavendish  Rare  Earth 
'  Mining,  a  combination  of  Caven¬ 
dish  Tranium.  Hala  Uranium 
!  and  Rare  Earth  Mining.  The 
I  new  company  holds  a  contract 
!  for  about  $27  million  of  deliveries 
and  expects  to  produce  out  of 
750  ton  mill. 

While  ore  reserves  remain  un- 
estimated,  the  grades  appear  to 
be,  on  (he  average  somewhat 
below  2  lbs.  of  uranium  per  ton 
of  ore. 

Beaverlodge.  the  original  major 
uranium  camp  in  Canada,  re¬ 
mains  the  main  mining  centre 
I  of  Saskatchewan.  Smaller  ore 
I  bodies,  richer  than  in  the  other 
major  camps  of  Canada  have 
led  to  the  development  of  a 
number  of  companies  which  are 
taking  advantage  of  custom 
smelter  facilities  at  Eldorado 
and  at  Lerado. 

WTth  a  capacity  of  about  4,.500 
tons  of  ore  treated  daily  in  the 
camp,  the  area  will  ultimately 
continue  to  grow  as  more  high 
grade-small  tonnage  producers 
get  into  the  act. 

The  largest  mine  with  its  own 
milling  plant  outside  of  the  gov¬ 
ernment  owned  Blldorado  is 
Gunnar  Mines  whose  mill  is 
capable  of  treating  1,7.50  tons 
of  ore  daily  with  a  further  ex¬ 
pansion  possible.  The  original 
contract  calls  for  deliveries  of 
about  $77  million  in  concentrates 
but  this  is  being  increased  sub¬ 
stantially  under  the  terms  of  a 
new  contract.  I 

The  other  main  operator  in  j 
the  camp,  Eldorado  Mining  &  i 
Refining  Co.  with  a  projected 
capacity  of  2,000  tons  a  day  is 
increasingly  important  not  only 
as  a  producer  in  its  own  righ', 
but  as  a  custom  smelter  for  a 
number  of  nearby  properties 
whose  ore  bodies  are  quite  worth¬ 
while  but  not  big  enough  to 
warrant  plants  of  their  own. 

The  custom  operation  is  cur¬ 
rently  based  chiefly  on  the  deli¬ 
veries  from  Rix-Athabasca  Ura¬ 
nium  and  from  Radiore  Uranium 
Mines.  The  former  Nesbitt  La- 
bine  producer  of  ore  for  the 
custom  mill  is  no  longer  in  ac¬ 
tive  operations. 


when  all  construction  is  com¬ 
pleted  will  be  Lorado  Uranium 
Mines  which  will  ultimately 
I  operate  on  a  minimum  basis  of 
;  between  750  to  800  tons  daily, 

!  getting  its  ore  from  a  number 
I  of  mines  of  which  Gayzor  Atha- 
baska  with  250  tons  daily  is  the 
I  largest  and  Black  Bay  with  25 
j  tons  a  day  is  the  smallest. 

I  Others  supplying  the  Lorado 
'  mill  are  Lake  Cinch,  National 
Exploration  and  St.  Michael 
'  Uranium. 

i  The  only  other  interesting  ura- 
i  nium  property  outside  of  the 
three  areas  discussed  is  Rex- 
spar  Uranium  where  production 
!  at  a  rate  of  750  tons  of  ore  per 
day  is  expected  to  get  under¬ 
way  later  this  year.  The  com¬ 
pany  has  a  contract  covering 
,  about  $21  million  in  sales  to 
j  1963.  This  property  is  located 
i  in  British  Columbia,  near  Kam¬ 
loops. 

I  - 

Peak  1955  Value 
Non-Ferrous  Metals 

!  Ottawa:— Gross  value  of  output 
1  for  six  industries  in  the  non- 


reached  a  record  high  total  of  $1,- 
627.000,000  in  1955,  28%  above 
the  $1,264,000,000  produced  in 
1954,  according  to  Dominion  Bu¬ 
reau's  annual  general  review  of 
the  group.  Five  of  the  indus¬ 
tries  registered  increases  over 
the_  previous  year,  as  follows; 
brass  and  copper  products,  $216,- 
.500,000  ($1.59.908,000  in  1954); 

jewellery  and  silverware,  $48,- 
016  000  )  $46,793,000';  white  metal 


products.  $62,505,000  ($49,823,- 

000);  miscellaneous  non-ferrous 
metal  products  $8,403,000  ($6,- 
149,000);  and  non-ferrous  metal 
smelting  and  refining,  $1,211. 
716,000  ($922,579,000).  The  alumi¬ 
num  products  group  showed  a 
slight  decline  to  $79,940,000  from 
$80,523,000. 

There  were  580  plants  in  oper¬ 
ation  in  1955  with  53.311  em¬ 


ployees  earning  $201,109,879  cona- 
pared  to  573  plants  employing 
50,494  persons  earning  $182,191,- 
321  the  previous  year.  Cost  of 
materials  for  manufacturing  in 
1955  mounted  to  $974,792,000  from 
$717,966,000  and  of  fuel  and  elec¬ 
tricity  to  $62,200,000  from  $60.- 
291,000  and  value  added  by  manu¬ 
facture  rose  to  $590,944,000  com¬ 
pared  to  $486,934,000 
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Suite  1616  —  44  King  Street  West 
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liniE  LONG  lAC 
GOLD  MINES  LIMITED 

And  Associated  Companies 


J.  Geo.  Boeckli,  President 

John  C.  L.  Allen, 

Vice-President 

M.  C,  Moddigan, 

Secretory-T  reosurer 


Directors 

John  C.  L.  Allen,  Toronto 
J.  Geo.  Boeckh,  Toronto 

S.  J  Bird.  Toronto 

T.  D.  Carlson,  New  York 
P  K.  Honley,  Toronto 

R.  C.  Stonley,  Jr.,  New  York 
J.  C.  Adomson, 

Kirkland  Lake,  Ont. 
M.  W.  Hotchkin, 

Kirkland  Lake,  Ont. 


HEAD  OFFICE;  199  Bay  St.,  Toronto,  Ont. 

WRltiHT-HARGREAVES  MINES 
LIMITED 

Authorised  I  5,500,000  of  no  par  value 
Copital  I  5,500,000  shores  issued 

Important  gold  producer  in 
Kirklond  Lake  camp 

Tronsfer  Agents  onj  Registrors 
Chortered  Trust  Co.,  Toronto 
Liberty  Bonk  of  Buffolo,  Buffoio,  N  Y. 

MtKENZIE  RED  LAKE  GOLD  MINES  LIMITED 

e 

Producing  gold  mine  in  Red  Lake  area,  Ontario 

Transfer  Agents  and  Registrars: 

Chortered  Trust  Co.,  Toronto 

BEVCON  MINES  LIMITED 

a 

Gold  producer  in  Quebec 

Transfer  Agents  and  Registrors 
Chortered  Trust  Co.,  Toronto 


LAKE  SHORE  MINES  LIMITED 

Authorized  I  2,000,000  shores  of  $1  por  value 
Capital  I  2,000,000  shores  issued 

Large  gold  producer  in  Kirkland  Lake  oree,  Ont. 

Tronsfer  Agents  and  Registrors: 

Notional  Trust  Co.,  Ltd.,  Toronto 
Groce  Nationol  Bonk,  N.Y. 


MALARTIC  GOLD  FIELDS 
LIMITED 

Authorized  I  4,000,000  shares  of  $1  par  velu 
Capital  I  4,000,000  shores  issued 

A  major  gold  producing  mine  in  Quebec. 

Tronsfer  Agents^  ond  Registrors; 

Chartered  Trust  Co.,  Toronto 
Groce  Notionol  Bonk,  N.Y. 


DEVELOPMENT 
and  EXPLORATION 


Belcher  Mining  Corporation 
Hord  Rock  Gold  Mines  Ltd. 

Hosogo  Gold  Mines  Ltd. 

Le  Moyne  Explorations  Ltd. 

McFinley  Red  Lake  Gold  Mines  Ltd. 
Okicnd  Gold  Mines  Ltd. 

Perron  Gold  Mines  Ltd. 

Pitch-Ore  Uranium  Mines  Ltd. 

Powell  Rouyn  Gold  Mines  Ltd 


Back  of  this  trademark,  established  reputation: 


e  Service  from  9  plants  and  5  warehouses  strategically  located  to 
serve  you. 

e  A  reliable  cement  for  every  construction  purpose. 

e  Technical  personnel  available  at  each  of  our  Sales  Offices  for  con¬ 
sultation  on  construction  problems. 


A  QUALITY  PRODUCT 
FOR  EVERY  CONSTRUCTION  /.@  | 

PURPOSE  ^ 


Canada  Cement  Company  Limited 

sales  OFFICES;  Moncton  •  Ousbec  •  Montreal  •  Ottawa  •  Toronto  •  Winnipej  •  Rejina 
Calgary  •  Edmonton 

PLANTS:  (Havelock.  N.B..  Montreal  Eait  and  Hull,  Oue.,  Belleville,  Port  Colborne  and  Woodstock, 
Ont.,  Fort  Whyte,  Man.,  Exshaw  and  Edmonton,  Alta. 

WAREHOUSES:  Halifax.  N.S.,  Chatham,  N.B.,  Quebec,  Qje.,  Toronto  and  Windsor,  Ont. 


MADSEN  RED  LAKE  GOLD  MINES 


LIMITED 

(No  Personal  Liability) 

AUTHORIZED  CAPITAL 

3,500,000  Shares  of  $1.00  Par  Volue 
3,499,528  Shares  Issued 


BOARD  OF  DIRECTORS 


Joseph  McDonough 
Marius  Madsen 
Fred.  R  Marshall,  Q.C. 
Hugh  Mackoy 
Horace  G.  Young,  M  E. 
A.  H,  Seguin 
S,  J.  Bird,  C.E.  -  -  - 


Toronto,  Ont. 
Toronto,  Ont. 
Toronto,  Ont. 
Rothesay,  N  B. 
Montreal,  Que 
Toronto,  Ont. 
Toronto,  Ont. 


EXECUTIVE  OFFICERS 

President . Joseph  McDonough 

Vice-President  ...  -  -  Fred  R.  Marshall,  Q.C. 

Secretary-Treasurer  .....  Miss  M.  Masterson 
General  Manager  ----EG  Croyston,  P.Eng. 
Consultant . Dr  E.  G.  Bishop 

Executive  Head  Office:  67  Yonge  St.,  Toronto,  Ontario. 
Mine  Office:  Madsen,  Ontario. 


Tronsfer  Agents:  Guoronty  Trust  Company  of  Canada,  Toronto  and  Montreal 
The  Bank  of  New  York,  New  York 


Mining  Needs  Big  Money  and  Only  The 
Mine  Companies  Can  Raise  It  Regularly 


isurciiA  C6rj.  . 

fiObisner  Lid . 

I  Do.  wArrtnts  . 

<Geeo  Mines  . .  . 

Ceoil  Ltd . . 

icllowknife  . 
Internet.  Ranwiek 
'R.  J.  Jowsey  Minin* 
'Lake  Dufault  M.  . 
Lyndhurst  Mn*. 

'  Metal  Hydrides  Tnc 


26.0  i  Oceanic  Iron  Ore,  Pater  L'ran-  Moon  i!ake  ur 
!  iiim  <a  base  metal  prospect),  v ' 

M  »  I  Peach  Uranium.  Pardee  Uran-  on'ano  Ram  moi 

-.7  ,,  X'  1  1  ir-  Athaba.ara 

fl.3  luni,  Ilowey  Gold  Mines  'a  ivnif;-  tranium 


erriif;!*  tranium 

mine  financing  company i.  and 
Brunswick  .^lining  &  Smelling,  '’itrhmmu  Min>-. 
developing  a  ma.jor  base  metal  p!um’*’Tramum'“"’ 
nrnnerlv  in  the  Rathiirsl  area  of  Tamoluni  A. 


Few  suecessful  mines  these 
days  are  financed  to  eompletion 
by  the  issuing  of  low  priced 
.shares  at  a  few  dimes  a  share. 

Instead  of  gold  and  its  custom¬ 
arily  small  ore  bodies  often  suc¬ 
cessfully  productive  with  a  ino 
ton  mill,  mining  in  Canada  to¬ 
day  requires  huge  masses  of 
low  \aluc  ore  of  base  metal  or 
iron  content. 

Dexclopmenl  plants  cost  mil¬ 
lions.  production  and  milling 
plants  cost  million*  and  more 
often  than  not  large  sum*  are 
raised,  in  debentures  or  by 
parent  companies  which  require 
not  much  support  from  indit  id- 
ual  small  slock  issues. 

The  function  of  mine  financing 
companies  is  becoming  bigger  in 
Canada  by  the  year.  Incident¬ 
ally.  more  companies  which  arc 
still  producers  in  their  own  right 
are  now  also  functioning  as 
financing  and  parent  companies 
for  younger  concerns.  Noranda 


is  an  excellent  example  of  this  i  further  strengthened  by  the  fact 
development.  that  Frobisher  has  duplicate  in-  bp»mi»k»  copper 

Ventures  Ltd.  is  still  the  larg-  vestments  in  many  of  the  com-  paVraUs^Goid'M.  ' 

est  and  most  widely  diversified  panics  listed.  On  the  other  hand. 

ol  the  mine  financing  and  devcl-  Ventures  itself  has  now  become  jsi.  Eugenr  Mn«. 

opment  companies.  Occasionally  i  a  strong  portfolio  item  in  such  .iuianuc 

the  structure  of  holdings  be-  companies  as  McIntyre  Gold  west  was«  .Mints  ... 

comes  somewhat  involved  as  Mines  indicating  a  further  and  tlcrc  js  the  pt 

when  one  of  its  subsidiary  com-  quite  necessary  concentration  of  bish«r.  one  of  t 

panics  such  as  Frobisher  com-  ,  mining  capital  and  mining  subsidiarie.*: 

bines  with  the  parent  company  knowledge  in  large  group  organ- 

in  forming  new  subsidiaries.  '  izalions. 

Main  source  of  income  of  Ven-  Herr  i>  the  X'enture  porlinlio: 

lures  is  from  dividends  received  '  oot '  Phawn  M/n't" ’ 

from  its  large  group  of  produc-  >iandi«i  5«oii  Linuied* 

ing  base  metal  and  gold  mines  companira:  r  “ 

with  Falcenbridqe  Nickel  head-  American  Neph  2.0-V>.l!l  .I'l.l 

R^altv  Co  39.100  .•«>.<>  vassociaica  &.  fi 

ing  the  list  of  revenue  pro-  Coniaurum  Mints'  1.130.500  .M.7  S"' 

Hiu-prs  IFalronbridse  .N.  !, 926.30-1  .>1.3 

nlKCrS.  Ua.Ia  Minin'*  1  7‘'1  t  .18. 0  APyOX  MCtJlS  .. 


69,000  ,  . 

405.f)ft(!'  lativ^  portfolio. 

633!foo  'Pd  to  a  substantial 

^20,000  integration  of  the  mining  indus- 
55. ’■.on  try  as  a  whole  and  it  also,  much 
more  importantly,  has  made  it 


mining  prospects  to  obtain 
early  financing  on  terms  wh 
help  to  assure  competent  expl 
ation  and  management. 

(Continued  on  Page  1-^) 


property  in  the  Bathurst  area  of 
.\.B.  ntvo 


In  addition  there  are  portfolio 
holdings  about  as  follows; 

-’■fl  .B.r.ma  Mintrals  IST.OM 

Reacon  Gpld  1.7i7 

3--1  Big  Game  . 


Reef  I^xplor 

Palmer  Oil5 
wniro.v  ^tipe,< 

V'  Colli 

Windy  F'omt 
VcIIonknife  Rear 


Subsidiar^r  rompanies: 
American  Neph 
A^enue  Realty  Co. 
Coniaurum  Mines 
iFalconbridsc  N.  . 

Hoyle  Mining  . 


Here  iS  the  portlolio  of  Fro-  RC.  Explorers 
bisher,  one  of  \'enfures-  main  ll’.Ta'h'rn  '’zrcT^d 

,nw'Am"baM.. 

Ne.  of  <»ul-  concehn  Mines 

■ih.rr.  standinic  Derr  Horn 

Held  Capital  Knterald  Glacier 

suhiidlar..  rompaiUes-  Krcdcrick  .Mining 

...  Goldfields  t-ranium 

(S.\\.  .\fr;ca)  .2P.adt  s.^.O  Grand  Chiboegaman 

bavin  Mines  l..,0il  7i.n  jr,ui-Por  Uranium 

eoil  Limited*  .  I,573.66.i  .i2.1  fjunnar  Mines 

ilembe  Copper  Cobalt  1,563.437  5.5.4  finment  Copper 

•Kilembe  vi  ne.  Liu  i  a  ..uo  ..l,u..v  cfiKenvilie  Gold 


rtic  main  subsidiaries  carry-  i.a’  i-uz  Mines 

,  Maiachewan  Cons. 

:  out  exploration  work  aie  Panamine,  ine 


Frobisher,  Hoyle,  Nipissing  Mines  {J^a'Sge'Mine.s*  '  lll'lm  m.o  Kore'ita  t^„rp.  .  ,.i6:7.,o 

,md  exploratory  and  develop-  Toronto  m.  Fin  i2.3r,o  innn 

,  .  J  ,  •Controlled  through  subsidiar.v  companies.  ^  “'bs  .11,667 

mcnl  work  is  now  carried  out  .Sssorlated  &  other  Companies  '*'■  ,9' „  .31.977 

.  _  ,1,0  ..nrW  Canadian  Malartic  1,338,65.5  58.0  >»dlt  M.  ■  581,634 


irc  portlolio:  . . 

r>  nt  (S.W.  Africa)  TJC.'km 

Vrt  Ont*  f'havin  Mines  .  1.300 

Shares  slandlm  fleoil  Limited*  1,573.68.5 

Held  Capilil  Kilembc  Copper  Cobalt  1,843.437 

•Kilembe  v|  ne»  Liu.  a  ^.uu 
‘,0.5). Ill  Kilembe  Copper  Cobalt  Ltd. 

39  100  *>>6  Aisoflaled  t  Other  Companies: 

I -IGO.Sbrt  31.7  Akaiicho  Yk.  Gold  .  .  M63.23f) 

3W  .'>1.3  Anacon  Lead  ,M.  .  11.200 

17^1601  >8  0  .^nyox  Metals  ..  200,000 

!o.51.’o89  69!8  Beaver  l,odgc  I’r.  .18,0(10 

1 066  8  '7  89.2  British  Nfld.  l’.59,6.51 

’.no  .5.8  ^'006.  Cluayana  711,343 

’153(410  73  7  Cons.  Pershcourt  71.000 

770  000  '10  Kurr)<i  Corp.  1.56.7.50 

is  300  100  0  Faleonbridge  .\.,  .  159,000 

....mniinips  Fcrrum  Ltd,  y-r  debs  111,667 


The  number  nl  mine  financing 
and  mine  development  com¬ 
panies  is  actiially^about  as  large 
as  the  number  of  mining  com- 
nanifs  with  an  invcstiblc  sur¬ 
plus,  Almost  every  successful 
company  has  over  the  years  suh- 
.sidised  others,  searched  for  new 
mines,  developed  subsidiaries 
whore  warranted  and  started  to 


Morgan  &  Co. 

(ipERs  Stock  Exchange 

^Montreal  Stock  Exchange 


Aldred  Building 
507  Place  d'Armes 
PL.  3971 


Branch  Office: 
Standard  Electric  Bldg. 
940  Cote  de  Liesse  Rood 
Rl.  8-739t 


MONTREAL 

Direct  Private  Wire  to  Toronfo 


in  many  parl.s  of  the  world. 

Tlie  portfolio  shown  below  is 


ConF.  Guavann 
iCnn.s,  Mosher 
■Cons.  aSud.  Basin 
tDom.  Magnesium 


Mineral  Production  in  Canada  1955-1956 


MetaMics; 

Antimony  . 

Bismuth  . 

O.idmium  . 

Cerium.  Rare  earth,* 

Cobalt  . 

('oliimbiiig  (Ch  O.)  . 
Copper  . 


\’olume 

2.021.726 

200,806 

1.010.081 


Cobalt  .  I*")-  •l.n  18,(1.27 

('oliimbiiig  (Ch  O.)  ....  Ih.  42 

Copper  .  051.087.-12.2 

Qolrl  . . .  troy  07,.  '1..54]. 962 

Indium  ...'. .  troyoz.  104,77-4 


Iron  ore  .  Inn 

Iron  introts  .  ion 

T^ead  .  Ih. 

Majfiie.siiim  and  calcium 

yianpanrse  ore .  ton 

Mercury  .  Ih. 

Molybdenite  (,MnS,)  ...  Ih. 

Nickel  .  lit- 

ralladiiim.  iridium,  etc.  .  troyoz. 

Platinum  .  troy  oz. 

Selenium  .  Ih. 

Silver  .  troy  oz. 

Tantalum  (Ta  O  )  .  lb. 

Tellurium  .  lb. 

Thallium  .  Ih. 

Tin  .  Ih. 

Titanium  ore  .  ton 

Tunpslen  )  .  Ih. 

Vr.-jnium  .  In. 

Zine  .  Ih. 


lfi.28.2.177 
1 1 .5,05.5 
405..52.5.0.28 


\’a]ue 

•i:  56.2, .245 

.572,.262 
.2.262.420 
088 
8.,56.2,700 
1 ,0.22 
2.20.756,455 
1 56.788.528 
2.22.508 
1 1 0,425,8.50 
1,821,845 


\'aolume 

1.820,000 

272.007 

2.2.58,184 


10,  Internal.  Rnnwick  .513,82.5 

)5  12!i>  i.tbl'ct-Quc.  M.  .  1.651,8(1(1 

n  5'5  'l.k.  Diiiauit  :il.  ■'4,362 

jl  ,,1  Michipicoten  Iron  M  .  874,111 

—  -V.  Calumet  M .  1  282,639 

Northern  .Mining  9,259 

1!  Northflein  Canada  29.094 

I  .N’west  Pwr.  Ind.t  . . 

X  I' Tilleys  Is.  Copper  600.(KI9 

Q  I  Que.  Metallurgical  Ind.  1,113.696 

I  Rainville  Mines  .  612,145 

_ I  St.  Eugene  Mining  811,155 

I.imitcd*  .  . 

I  Miferma  — 

- !  Ordinary  share.s  91, 75(1 

\'allie  Founders  share.*  ,  6,775 

rtiuv  Trans-Border  Oil.s- . 

•576  200  *-"■  725.276 


2,685.056 


r06,585.547 
4.278,862 
.2,58,000 
22.,526.21 1 
1.57.000 


MAIN  nOl.ni.N'GS 


.58.214,6500  272.240,.54I 
6.,58.5.400  . 


1. .280, 177 
240.856,907 
214.2.52 
1 70,40-1 
427,100 
27.084.204 
200 
0.014 
275 
102.781 
1.161 
l.04_.77O 


Total  mplallirs 


866.714.0.28 


250  . 

822,054  1 ,452,028 

215,866,007  .255.086,460 

8.. 321.6.22  161,600 

14,747,7.22  150.000 

2,202,210  508,000 

24,676,472  28,794,573 

9,760  . 

15.774  24,000 

278  . 

108,0.20  611.000 

10,624  4,442 

5. . 508.4.27  2,206.662 

26.021,604  . 

118,206,466  847.229.825 

1.007.829.501  . 


61  1.000 
4,442 
2.206.662 


404  1 57  ***  ^  ^ 

„  gog’  '  Another  original  and  important  ' 

.5.8.y»,.fl,>  financing  and  holding  com-  ' 

0  '’79  7fin  ‘  Mining  Corp.  of  Canada 

.  .->  zi.fDUi  whose  chief  producing  share  ; 
••••;  holdings  are  Qiiemont  and  Nor-  i 

Tcn’ofto’nin'  Addison,  Hudson 

1 50,808,01  Oi  Bay  .M.  *  s.  and  Torbrit  Silver.  ' 

MMN  HOLn.NGS 

1  .l6,.>27,885  rompany:  \*.  a(  sbr. 

c ‘’'JO  finn  I®'""'”'”’'  1.(198,5(13 

O, l/lfU  ■  ixnrmetal  Min .  I,3(I1,6(>,3 

-57,906,,514  t’*'" .  51, 987 

r  C  1  *7  QOC  135,0(10  I 

O.nl  /  ,fS4b  I  Torbrit  Silver  . ,  ..  .  1.815,700; 

1  Ofif)  I*’’"'''  Util'S*  . I57.,S53 

.lermoe  Gold  .  ..  1.72fl..30S 

.....  'neeabie  M . .  'S.SOO' 

967,461  Cmeh  .  .,2,500 

00-0  0,10  1. 111.195 

22.),->4,7.992  i  *175.9’i  .hare,  additional  ..Pden.-r1t(en 

6,495,065  h'  I 

15,585,000  Vn.atSbJ 

6,858,000  Rxitir  Min**^ 

gjC  ©''I  CIO  Gf'M 

^9,OOl,Diw  Rr^imincft  M .  4^  A7’ 

|<"amrav  Afinas 

40  A/XA  .  .  7*8  j 

^  wa*  H*U  I  c oMh^^’k  ^^revhavk  n^**.?**^ 

jHicInr, 

. .  7, ’'00 

521,550  'k'  W’s  Mnr.  Corp  ...  so  non 

*77  1  AA  ^’*  Ri^Tamoane  ... 

»j/,lUU  \>^r  laamerr#  . 

6,060,992  Pfebeoma  M  loonr.e, 

//,()()(;  Sf».  Horn?  l.flkF 

1 2r),-176,218  Conwest  Exoleration  has  two  j 
■  ~  producing  comnanies  of  suhstan-  i 

1 .1 24,2-'>4.,270 1  (jai  stature  in  Cassiar  Ash°,stns  ij 
and  Itnifcd  Keno  Hill.  Fxnlora-  i 


’52.500 

1.111.195 

unflf»rv'ntten 


Arsenioii.'  oxirle  . 

Ih. 

15.571.787 

09.159 

2,624,7,57 

86.617 

financing  nf  other  companies  is 

Asbesto.s  . 

•  on 

1 .063,802 

96.191,217 

1 .028,975 

109.665.924; 

carried  niif  in  many  sections  of 

Barite  . 

ton 

252.7.26 

2.277.166 

207.808 

2,509.1 99 1 

Canada,  including  New  Bruns- 

Diatoniite  . 

ton 

16 

252 

wick,  Qiiebee  and  Ontario  and  in 

Feld.spai*  . 

ton 

18.152 

255,879 

17.762 

265.2701 

the  Yukon  and  North  West  Ter- 

Fluorspar  . 

ton 

128.114 

2.708,4.27 

151.728 

2,8.25,565  i 

ritories.  Through  subsidiaries  it 

Crindstones  . 

ton 

10 

1 .500 

is  also  active  in  the  development 

Gvpsiim  . 

ton 

4.667.901 

8,027.152 

5.192,805 

8.,200.585i 

of  oil  and  gas  showings. 

Iron  o.xidrs  . 

ton 

7.702 

162,512 

7.757 

170,1.25 

One  of  the  largest  new  com- 

T,if  hia  . : . 

Ih. 

n  4.276 

61.7.52 

1,800.000 

2,640.000' 

panics  to  lake  a  major  position 

IMapnesitic-doInmife  and 
hriirite  . 

ton 

2.151,820 

2.412.0001 

in  the  financing  and  develop¬ 
ment  of  Canadian  mines  is  Rio 

^lira  . 

Ih. 

1.640,708 

77, ,541 

1.184„542 

72.622 

Tinto  Mining  of  Canada. 

Mineral  water.*  . 

pal. 

206,682 

160,510 

203,500 

157,000 

This  .subsidiary  of  the  worl- 

Nepheline  svenite,  . 

ton 

1 46,068 

2.099,512 

179,281 

2,489,632 

wide  Rio  Tinto  organization  has 

Peat.  mns.B  . 

ton 

117,579 

2,485,287 

125,074 

2.708.191 

become  w'ithin  a  short  period  of 

Quartz  . 

ton 

1.869,912 

2,029,575 

2.114,415 

2,781,226 

time,  the  major  holder  of  uran- 

Salt . 

ton 

1.244,761 

10.122,299 

1.592,121 

12,916,532 

him  company  operations  fAlgom. 

Silica  hriek  . 

M 

4,762 

602,625 

5,576 

705,077 

Pronto.  Norfhspan  and  Milliken 

Soapstone,  and  tale  .... 

ton 

27.160 

228,967 

29,0.20 

258,750 

Lake)  as  well  as  many  other 

Sodium  sulphate,  . 

ton 

178.888 

2.799,715 

179.1.28 

2,854,223 

ineome  producing  or  developing 

Sulphur  (pyrite  and 

smelter)  . 

ton 

628.442 

5.984,952 

762,726 

7.440.410i 

companies. 

list  would  include  the  fol- 

Titanium  dioxide  . 

•  on 

1 17,042 

5,192,810 

1 52,500 

6.771,000 ; 

lowing,  in  addition  to  the  four 

Tnlal  non-mefallir 

1, . -  - - 

— — 

— 

141.920,811 

- - - 

171.241,0691 

mentioned,  Preston  East  Dome 
(gold  producer'.  Athabasca  Uran- 

ELDORADO 

MINING  AND  R  I  F I N I N  G  L  I  M  I  T  i D 
URANIUM  COMPOUNDS 


Mines; 

PORT  RADIUM,  N.W.T. 
ELDORADO,  SASK. 


Refinerv: 

PORT  HOPE,  ONTARIO 


OFFICERS 

President  ond  Managing  Director  W  J.  RENNETT 
Vice-President  R,  J.  HENRY 

Treasurer  H  H  HAYDON  Secretory;  R.  C  POWELL 

Monoger,  Port  Rodium  Division,  Port  Rodium,  N.W  T  J.  G  McNIVEN 
Monoger,  Renverindge  Divisii^n,  Eldorodc,  Sosk  W.  M  GILCHRIST 

Monoger,  Reseorch  ond  Development  Division,  Oftowo,  Dot.  A,  THUNAES 
Monoger,  Ore  Procurement  Division,  Ottowo,  Ont  R  E,  BARRETT 

Monoger,  Refinery  Division,  Port  Hope,  Ont,  ,I  C  BURGER 

Monoger,  Eldorodo  Aviotion  Limited,  Edmonton,  Alto  A  P  CAYWOOD 

ADDRESS  ALL  INQUIRIES  TO 

HEAD  OFFICE:  P.O.  BOX  379,  OTTAWA,  ONTARIO,  CANADA 


CANADIAN  JAVELIN  LIMITED 

(Organized  1951  -  Dominion  Companies  Act) 

GENERAL  OFFICES 

DOMINION  SQUARE  BUILDING 
MONTREAL,  P.Q. 

MINING  PROPERTIES 

(Iron,  Tifonium  ond  Manganese  Ores) 

1. -Wabush  Lake,  Labrador 

(4,775  ig.  mile  concession) 

2. -Cantons  Tache  &  Bourget,  Prov.  Quebec 

3. -Province  Atacama,  Chile,  South  America 

SUBSIDIARIES 

Javelin  Realties  Limited 
Inter-American  Minerals  Corporation 
Julian  Iron  Corporation 


Merrill  Island  Mining 
Corporation,  Ltd. 

(  Na  PeftOfiol  Linhtltfy) 

Operoting  o  producing  Copper-Gold  mme  m 
northwestern  Quebec,  "Merrill  Islond  is  present 
ly  erecting  o  750  ton  concentrotor  on  Its  Chibou- 
gomou  property. 


Mid-Ohibougamau 
Mines,  Ltd. 

INn  PeraannI  Liahili'vl 

The  Compony  holds  considerable  ground  in  th# 
Chibougomou  oreo  ond  hos  recently  started  ex- 
plorotion  e(  Its  new  holdings  in  the  Nickel  Belt  o( 
Unqovo. 


Weedon  Pyrite  &  Copper 
Corporation  Limited 


1 N#  PeraoBsl  LiabilUv) 


Operating  O  producing  Copper-Pyrite  mine  in  the 
Eastern  Townships  of  the  Province  of  Quebec 


Tazin  Mines  Limited 

The  Compony  hoS  undertaken  the  Cxplorotirin  nf 
recently  nCQuired  ground  in  the  new  Ungovio 
Nickel  Belt  and  m  addition  has  holdings  m  the 
Feoverlodge  ond  Chibougomou  oreos. 


Stadacona  Mines 
(1944)  Limited 

Operoting  o  producing  Gold  cnine  in  the  Rouyn . 
Norondo  oreo.  Stodocono  is  also  exploring  base 
metol  prospects  in  vorious  ports  of  the  Province, 
including  the  new-  Nickel  Belt  of  Unqovo 


Cleveland  Copper 
Corporation 

•  No  rortonal  LiaHtlity) 

The  Company,  in  addition  to  its  Sudhury  ond 
Eostern  Townships  holdings,  hos  undertaken  to 
diamond  drill  o  well-located  uronium  prospect  m 
the  Agnew  Loke  region  of  the  Blind  River  field 


Atlas  Chibougamau 
Mines  Limited 

The  Compony  ho3  recently  ocquired  0  likely  iron 
prospect  in  Lignens  Township,  Northwestern  Que¬ 
bec,  where  if  IS  presently  undertokmg  o  diQmond 
drill  progrom 


Consolidated  Central 
Cadillac  Mines  Limited 

( Nr>  UmKilify' 

The  Compony  holds  lorge  ocrcoqe  m  the  CodiHqc 
ond  Chibougomou  orec: .  ''  '-ere  explorotion  is 
presently  under  woy. 


EXECUTIVE  OFFICES:  Suite  700-455  Craig  St.  West,  Montreal,  Qu 


f 


rently  spending  over  $40  mil¬ 
lion  to  bring  the  property  of 
United  Asbestos  into  production. 

Asbestos  mining  is  a  tricky 
business  in  so  far  as  ore  grade 
is  concerned.  High  value  long 
fibre  and  low  value  shorts  may 
appear  in  the  production  run  at 
any  one  time.  Constant  improve¬ 
ments  however  in  the  end¬ 
manufacturing  processes  are 
frequently  raising  the  value  of 
low  grade  fibre  while,  at  the 
same  time,  the  production  of  long 
spinnning  fibre  is  well  main¬ 
tained  in  most  of  the  mines. 


ern  Quebec,  in  the  Labrador 
area  and  in  northern  Ontario. 

Similar  discoveries  have  been 
found  in  the  form  of  a  belt 
through  northern  Manitoba  and 
Saskatchewan.  And  as  if  this 
were  not  enough,  the  Yukon  and 
southern  British  Columbia  ap¬ 
pear  to  be  at  the  ends  of  another 
long  and  productive  belt. 

Jhe  biggest  new  development 
in  Quebec,  in  so  far  as  creating 
a  new  mine  is  concerned  is  ni 
Black  Lake,  in  the  original  as 
be.stos  country  where  .American 
Smelting  &  Refining,,  through  a 
subsidiary  company,  is  cur- 


Caland  Plant  site  in  the  near  THE  FINANCIAL  TIMES,  JULY  26.  19.V 
future. 

Steep  Rock  Iron  Mines,  Limi¬ 
ted,  was  formed  in  1938  to  con¬ 
tinue  exploring  and  developing 
the  rich  Steep  Rock  iron  range. 

Inland  Steel  Company  looked  to 
Steep  Rock  in  1949  with  a  view 
to  increasing  its  long  term  re¬ 
serves  of  iron  ore.  In  19.')3  a 
lease  was  signed  with  Steep 
Rock  Iron  Mines,  Limited  ana 
Caland  Ore  Company  Limited 
was  formed. 


Asbestos  Industry  Adds  Tremendously  To 
Its  Ore  Reserves  in  All  Parts  of  Canada 


Consult  us  for  informotion  on 


looking  ahead  to  the  long  term 
fulfillment  of  a  promise  which 
only  expanded  ore  reserves  can 
provide. 

Currently  known  reserves  are 
about  600  million  tons  in  Canada, 
both  east  and  west.  Brand  new 
developments  in  many  sectors 
of  this  Country  have  indicated 
at  least  another  400  million  tons 
and,  that  even  in  the  known 
asbestos  camps  of  Quebec  not 
everything  is  estimated  by  any 
means  is  shown  in  the  fact  that 
in  the  main  Quebec  producing 
area  about  170  million  tons  have 
been  discovered  since  the  end 
of  the  last  war  alone. 

.Against  all  this  must  be  put 
the  fact  that  even  with  new  plan¬ 
ned  milling  facilities  in  effect 
the  annual  withdrawal  rate  i.s 
not  likely  to  exceed  16  millions 
annually.  The  long  term  outlook 
therefore  is  very  strong  indeed. 

Of  the  newer  companies  in 
the  field  Cassiar  Asbestos  in 
northern  British  Columbia  is  the 
most  spectacular.  This  Conwest 
and  Central  Patricia  controlled 
company,  producing  an  excellent 
fibre  now  has  ore  reserves  of 
about  10  million  tons  and  very 
substantial  tonnages  are  indica¬ 
ted  in  the  area  close  to  the  pro¬ 
perty. 

Newfoundland  has  entered  the 
picture  with  a  find  of  about  13 
million  tons  so  far  at  the  Baie 
Verte  site  with  fair  grades 
showing.  Advocate  Asbestos  is 
developing  this  property. 

Significant  discoveries  but  not 
yet  estimated  as  to  detailed  value 


CANADIAN  NATURAL  RESOURCE  SECURITIES 
(Mining,  Oils  and  Cos) 


.Asbestos  production  in  Canada 
last  year  passed  the  100  million 
dollar  mark;  increases  in  price 
were  solely  responsible  lor  this 
gain  howe\cr  since  production 
actually  declined  a  little,  \ol- 
umc-wise  from  1,063.00!)  tons  to 
1.0,33.000  tons  Tile  total  \  alue,  at 
Slop. 6  million  was  some  S13  5 
million  higher  than  in  19.3, i. 

While  Quebec  is  still  the  main 
source  of  .Asbestos,  accounting 
incidentally  for  some.  40  of  the 
.Western  world's  production,  in¬ 
creases  are  eonstanly  being 
scored  in  ore  reserves  by  Cana¬ 
dian  mines  elsewhere  and  by  the 
discovery  of  new  asbestos 
sources  throughout  the  country. 

in  Qi^'bcc  a  ma.jor  expansion 
program  is  just  about  completed 
by  the  three  main  producers. 
Asbestos  Corp  and  tvo  private 
companies.  Bell  Asbestos  and 
•lohn.son’s  (’o.  along  with  John's 
Manville.  It  is  this  expansion 
which  has  also  accounted  for 
most  of  Hie  production  gain  of 


600,000  tons  in  the  past  ten 
years. 

One  of  the  most  impressive 
developments  has  been  the  mov¬ 
ing  of  a  large  section  of  the 
town  of  Thetford  Mines  to  a 
new  location  to  uncover  the  vast 
ore  reserves  which  have  now 
become  accessible  for  open  pit 
mining. 

The  development  of  additional 
ore  reserves  has  gone  on  at 
such  a  pace  that  companies 
such  as  Asbestos  Corp.  and 
others  in  the  province  are  putting 
plans  on  paper  for  very  substan¬ 
tial  production  increase,  esti¬ 
mated  as  high  as  2y,'c  whenever 
conditions  warrant. 

These  naturally  depend  on 
such  items  as  construction,  on 
production  of  automotive  ve¬ 
hicles  and  also  on  exports,  par¬ 
ticularly  to  the  United  Kingdom 
and  western  Europe,  and  of 
course  on  defence  industries. 

Like  so  many  branches  of  the 
mineral  industry,  a.sbestos  is 
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Caland  Needs  Preparation 
Before  Iron  Ore  Output  Starts 


Direct  Private  Wire  to  Toronto 


The  target  for  the  Caland  Ore 
Company.  Limited,  at  Steep 
Rock  Lake,  Ontario,  is  to  pro¬ 
duce  750,000  tons  of  iron  ore  in 
1960,  and  to  develop  mines  to 
.bring  total  production  to  3  mil¬ 
lion  tons  by  1969. 

The  three  main  parts  ol  the 
Caland  program  consist  of 
control,  dredging  and  mining. 

Water  controls  are  neces¬ 
sary  to  divert  trom  Falls  Bay 
the  waters  which  normally 
flow  towards  it.  Construction  of 
twenty  dams  and  associated  con¬ 
trols  is  now  nearing  completion. 

Next,  the  layer  of  lake  bottom 
material,  lying  over  the  ore 
body  for  a  depth  of  some  300 
feel,  as  well  as  the  lake  itself 
have  to  he  dredged. 

F'or  this  operation  two  of  the 
worlds  largest  dredges,  with 
hulls  measuring  176  ft.  by  50  ft. 
by  40  ft.,  were  built  at  the  site. 
Each  is  powered  with  a  tO.OOO 


horsepower  motor,  sufficient  to 
supply  power  to  a  community  the 
size  of  combined  residential 
areas  ol  the  Lakehead  cities  of 
Fort  William  and  Port  Arthur. 
Dredging  was  commenced  in 
May  1955.  , 

The  first  production  of  ore  will 
come  trom  open-pit  mining. 
Later,  underground  mining  will 
supplement  the  open  pit,  and 
ultimately  the  total  production 
will  come  (rom  underground. 
The  first  underground  shaft,  de¬ 
signed  for  I'z  million  ton.s  of  ore 
per  year,  is  being  sunk.  It  will 
come  up  to  full  production  in 
about  eight  years. 

Plans  are  going  forward  for 
the  construction  of  a  36  inch 
belt  conveyor  in  three  flights 
totalling  nearly  a  mile  in  length, 
to  carry  ore  from  the  open  pit 
area,  raising  it  480  feet  vertically 
in  a  distance  ol  a  mile. 

The  Canadian  National  Rail¬ 
ways  plan  lo  construct  a  line 
from  Steep  Rock  Spur  lo  the 


HEAVYWEIGHT 


or  LIGHTWEIGHT 

T^Aeshr  has  a 

plane  for  the  job 


FOR  YOUR  PROTECTION 
OUR  EXPERIENCE 


Our  long  experience  with  mining 
securities  and  our  7  branches  in  the 
heart  of  the  rich  Ontario-Quebec  mining 
area  cnobic  us  to  give  complete  ond 
up-to-date  information  to  investors. 


Privote  wires  assure  you  of  fast  exchange 
service.  A  graduate  mining  engineer  is 
in  charge  of  our  Statistical  Department. 


Other  companies,  the  out¬ 
growth  of  one  or  two  successful 
promotions  and  have  occasion¬ 
ally  born  formed  lo  finance 
original  discoveries  and  bring 
them  lo  a  conclusion.  One  of 
those  IS  Continental  Mining, 
formerly  Newkirk  Mining  which 
is  currently  participating  in  or 
managing  the  development  of 
some  .30  properties  in  most  parts 
ol  Canada. 

Its  mo.sl  rccenl  achie\ement 
has  been  the  bringing  into  pro¬ 
duction  nl  F'araday  I’ranium 
Others  in  various  stages  o( 
development  arc  Bateman  Bay, 
Canaduin  I.ithium  Mackeno 
Mines,  Quebec  Labrador  Devrl 
opment  and  many  others. 
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of  thp  highe.sf  qualitj’,  most  op* 
fo-date  producLs  thatfuturp  tran.v 
portation  industry  demands. 

Dunlop’s  new  Whitby  plant  i.s 
not  only  building  today’s  tires 
today,  but  capable  of  producing 
the  tires  of  the  future  tomorrow. 
YOUR  ASSURANCE  THAT... 


I>awrence  Seaway,  electric  power 
and  both  highway  and  rail  trans¬ 
portation. 

All  of  the  tire  building  equipment 
u.sed  in  this  new  plant  is  of  a 
completely  new  design.  Built  and 
engineered  for  Dunlop,  .so  that 
Dunlop  customers  can  be  a.ssured 


Today,  Ounlop  Tire  Dealers  are 

selling  a  product  that  they  can 
justly  be  proud  of,  for  nowhere  in 
the  world  are  tires  produced  on 
such  modern  automatieequipment 
as  at  DUNLOP  WHITBY. 

Costing  more  than  12  million 
dollars,  the  factory  is  located  on 
56  acres  approx.  30  miles  east  of 
Toronto.  This  ideal  location 
places  it  close  to  the  new  St. 


Recording  a  Mineral  Inventory 


to  the  industry.  They  have  also  gained  a  wide  range 
of  first-hand  experience  in  Canada’s  major  mining 
camps  from  coast  to  coast. 

This  Bank  has  fostered  mining  development  in 
Canada  from  its  earliest  days.  Our  many  services 
include  escrows,  safe-keeping,  transfer  of  money, 
purchase  and  sale  of  securities  and  complete 
payroll  facilities. 


Working  around  the  clock  summer  and  winter, 
diamond  drilh  churn  deep  into  the  earth  for  core 
samples  that  provide  valuable  clues  for  the  dis¬ 
covery  of  new  mineral  wealth. 

Following  closely  on  the  heels  of  the  discoverers, 
even  operating  at  times  under  canvas,  branch  offi¬ 
cers  of  The  Canadian  Bank  of  Commerce  have 
brought  ‘'on-the-spot”  banking  service  and  support 


DUNLOP  KEEPS  CANADA  ON  THE  MOVE! 


DUNLOP/ CANADA 


factories 

Toronto  and  Whitby,  Ontario 


THE  CANADIAN  BANK  OF  COMMERCE 

750  BRANCHES  ACROSS  CANADA  READY  TO  SERVE  YOU 


TORONTO  8.  ONTARIO 
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Ontario  Mines  Struggle  Against  Their  Old  Problems 
To  Which  a  Labour  Shortage  Must  Also  Be  Added 


now  again 
menf. 


show  an  improve- 


Milting  Ore  Ore 
Rnte  Recei  ves  Oracle 
Inniv  toni^  %  p.  ton 


In  the  big  Kirkland  Lake  gold 
mining  area,  the  problems  are 
similar  to  those  of  gold  mining 
in  Quebec  and  in  the  Porcupine 
camp.  The  most  important  step 
taken  here  to  cope  with  higher 
costs,  lower  returns  due  to 
lower  gold  prices  and  shortages 
of  good  mine  labour  has  been  a 
series  of  combinations  of  mining 
companies  which  formerly  were 
proud  owners  of  their  own  opera¬ 
tions. 

Involved  in  the  regrouping 
under  capital-strong  financial  in¬ 
terests  have  been  Lake  Shore, 
now  controlled  by  Little  Long 
Lac.  and  Wright  Hargreaves, 


now  controlled  by  Lake  Shore. 

The  move  should  result  in  im¬ 
portant  economies.  It  permits 
Wright  to  close  its  mill,  having 
its  ore  treated  on  a  custom  basis 
by  Lake  Shore  which  in  turn 
benefits  from  the  lower  average 
cost  which  a  higher  mill  rate 
permits. 

Although  Lake  Shore  saw  a 
nice  gain  in  average  mill  grade 
hoisted  in  1956,  its  production 
declined  from  $3,108,000  to  $2.- 
68,1,000  due  to  a  cut  in  tonnage. 
While  Lake  Shore  is  expected 
to  have  some  40  cents  a  ton  on 
the  treatment  of  its  ore  after 
(he  Wright  Hargreaves  switch 


is  completely  effective,  the  lat¬ 
ter  company  in  turn  will  save 
some  18  cents  per  ton.  At  the 
latter  company’s  operation  last 
ycra,  output  was  well  maintained 
at  $2,718,000  against  1955  as  a 
result  of  a  substantial  gain  in 


Ontario* 

Aunor 

Brouian  Rrrf 
Campbell  Red 
Cochenour 
Coniaurum 
Delnite 
Dome 
Hail  nor 
HollinKcr 
Kerr  Addison 
,  Kirkland  Mineral? 

folio  switches  total  investments  |  take  shore 

heitch 


700 

180 


".SO  .000 
;i7o.oon 
050,000 


13.25 

8.40 

21.50 

23.00 

8.30 


is  switching  many  of  its  U.S.  in¬ 
vestments  into  Canadian  growth 
situations.  After  the  various  port- 


130,000 
.50.000 
50.000 
300.000  14. 
4.600.000  10.80 
4.500  16,000.000  10.90 

260  nn.flOO  #16.50 
4.50 


3.000 


of  the  company  should  be  in  the 
neighborhood  of  at  least  $75  mil¬ 
lion.  In  1956  investment  income 


95 


150.000  26.30  : 
437,000  14..50  | 
1.720.000  3.2.5  , 

8.50,000  11.25  { 


the  ore  grade  treated.  Net  pro-  \  accounted  for  $2.55  per  share  out 


Our  Pari  in  Canadian  Mining 

r)«T  in  inJ  daj  out  we  ere  aerTin):  the 
t.anadien  Mining  Indiiatrr 

•  Rr  providing  quotation*  and  trading  service*  to  mining 
invesfora  in  ten  leading  cities  in  Canada  from  Halifax 
to  N'kloria, 

•  Bv  providing  mining  information  to  (oreign  investor! 
through  our  affiliate,  W.  C.  Pitfield  &  ('ompanv  Inc., 

New  York  City,  and  our  correspondents  in  Fairope  and 
the  British  West  Indies. 

•  Rr  making  available  to  seasoned  mining  companiea, 
through  our  affiliate,  our  well  known  facilities  for 
undeneriting. 

We  are  alwav*  glad  to  talk  about  these  service*  to  miniog 
companies  and  mining  investors. 

Hugh  Mackay&  Company 

\femharg  of  all  stork  esrrhan^g  in  (.anmdm 
235  St.  James  Street  We?!,  Montreal  —  MArqiietle  9121 


RalifitT  Jfthn  ftllait 

CulirarT  Kdirtonlon 


Tflrnnto  Winnipeg 
V»nrrtii»?r  Vlrlorla 


THIS  MAHER 
of 

U.S.- CANADIAN  REUTIONS 


.\  fundamental  factor  customarily  overlooked 
is  the  long-term  ability  of  the  United  States  and 
Canada  to  trade  with  each  other  to  mutual  advan¬ 
tage  and  joint  benefit.  There  is  no  record  of  any 
other  equally  successful  commercial  relationship 
between  two  countries. 

Current  statistics  suggest  that  U.S.-C'anada 
volume  for  the  last  calendar  year  .  .  .  exports, 
imports,  investments,  expenditure  on  travel  .  .  . 
can  al.so  prove  to  have  been  the  highest  such  total 
ever  registered  for  a  year's  business  between  any 
two  nations. 

For  Canada,  a  relatively  new  item  is  the  export 
to  the  United  Slates  of  iron  ore  ...  nil  in  IB-t?  . .  . 
approximately  20  million  tons  in  19.56. 

This  iron  ore  trade  is  increasingly  important  as 
a  source  of  funds  for  Canadian  purchases  in  the 
Cnited  Slates  and  in  the  maintenance  of  the 
Canadian  po.sition  as  the  best  customer  of  the 
Cnited  States. 


STEEP  ROCK  IRON  MINES  LIMITED 

I’roducers  of  High  Grade  Open  Hearth  and 
Blast  Furnace  Ores 


;  fits  however  were  .sharply  ciir- 
i  tailed  from  $648,000  to  $478,000  j 
I  due  in  part  to  a  cut  in  cost-aid  ; 

from  the  government  by  about 
'  $118,000. 

At  Upper  Canada,  ore  reserves  : 
are  again  showing  some  im-  | 
j  provement  in  tonnage  and  par-  i 
I  ticularly  in  average  grade.  Work  ! 

last  year  has  disclosed  some  fair  l 
I  sections  grading  up  to  $70  per  , 
ton.  Production  was  down  how-  j 
ever  at  $1,524,000  compared  with  I 
$1,605,000  in  1955. 

Macassa  also  has  achieved  a 
fine  increase  in  ore  reserves  last 
year,  featuring  also  a  higher 
a\eragc  grade.  Production  how-  | 
ever  showed  a  decline  from  $2,-  j 
095,000  to  $2,008,000.  The  higher  ( 
ore  grades  in  the  new  reserves  ; 
were  not  represented  in  last  j 
year's  production  which  was  ■ 
based  on  ore  with  a  value,  of  j 
about  40  cents  less  than  in  19.55.  i 
<•  ❖  i 

Kerr  Addison  however  con-  ) 
linues  to  be  the  feature  and  the  ; 
bright  spot  in  the  Kirkland  Lake  i 
camp  and  indeed  in  Ontario. 
Production  made  an  all-time 
record  of  $16,367,000  compared 
with  $14,797,000  in  the  previous 
year.  This  was  due  to  a  sub¬ 
stantial  gain  in  the  average  ore 
grade  which  is  now  close  to  $10 
a  ton,  astonishing  for  a  com¬ 
pany  which  hoists  some  4,500 
tons  of  ore  daily.  Kerr  Addi¬ 
son's  production  of  course  far 
exceeded  that  of  all  the  other 
Kirkland  Lake  mino.s  together 
for  the  second  year  in  succes¬ 
sion. 

Not  only  has  production  shown 
the  important  gain  reported,  but 
ore  reserves  also  have  improved 
substantially  in  volume  and  in 
grade.  Reserves  now  stand  at 
close  to  16,000,000  tons. 

The  loss  of  productivity  at 
Sylvanit*  is  directly  traceable 
to  a  shortage  of  labour.  Mill 
tonnage  dropped  some  20,000 
Ions  and  output  declined  from 
$1,863,000  in  19.55  to  $1,709,000. 

At  T#ek  Hughes,  the  salvage 
operation  started  some  years 
ago  continues  in  the  absence  of 
further  ore  discoveries  in  this 
property.  The  output,  while 
smaller  from  year  to  year  is 
still  substantial,  however,  the 
1956  figure  showing  a  total  of 
$1,107,000  from  about  200,000 
tons  of  ore  milled. 

<•  « 

The  Porcupina  camp,  oldest 
and  largest  of  the  gold  camps 
in  Canada  is  not  immune  from 
the  troubles  which  were  men¬ 
tioned  in  connection  with  Kirk¬ 
land  Lake.  The  total  output, 
however,  at  about  $37  million 
was  only  lightly  under  the  $37.3 
million  in  1955.  The  fact  is 
largely  due  to  the  ability  of 
most  mines  to  keep  their  indi¬ 
vidual  reductions  to  relatively 
modest  figures. 


For  instance:  Dome  Mines,  j  River  findings  and  development.* 


STEEP  ROCK 


the  Lok«  Suptrior  Arpo)  CANADA 


the  pioneer  in  the  field,  cut  its 
output  from  $5,921,000  to  $5,876,- 
000  on  a  small  decline  in  ore 
hoisted.  Its  earnings  are  well 
maintained  by  two  subsidiaries. 
Sigma  Mines  and  Campbell  Red 
Lake,  the  latter  one  of  the  very 
successful  gold  operations  which 
were  brought  into  being  in  the 
post  war  years.  Increased  in¬ 
vestment  income  offset  the  cut 
in  cost-aid  by  some  $200,000.  The 
company  is  very  active  in  ex¬ 
ploration.  It  has  many  subsidiary 
developments  in  various  stages 
of  progress  and  also  participates 
strongly  in  western  oil  and  gas 
developments  through  Dome  Ex¬ 
ploration  (Western)  Ltd. 

McIntyre  Porcupine  also  suf¬ 
fered  a  modest  cut  in  output, 
from  $7,554,000  to  $7,465,000.  The 
company,  with  a  very  strong  in¬ 
vestment  portfolio  which  has  re¬ 
cently  been  changed  to  include 
a  major  position  in  Algoma 
Steel  Corp.  and  in  Ventures  Ltd. 
Thi.s  indicates  that  the  company 


is  also  pushing  exploration  work 
on  a  number  of  interesting  lo¬ 
cations. 

Here  are  the  indicated  milling 
rales,  ore  reserves  and  ore 
grades  of  the  straight  gold  pro¬ 
ducers  in  Ontario. 

The  piqture  is  somewhat  fav¬ 
ourable  in  northwestern  On¬ 
tario,  where  a  number  of  com¬ 
panies  showed  good  gains  in 
production. 

At  Campbell  Red  Lake  (Dome  { 
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controlled)  higher  tonnage  in¬ 
creased  the  output  from  $4,349,- 
000  to  $4,575,000  although  the  ore 
grade  showed  a  decline  to  about 
$18.  a  Ion  milled.  Ore  reserves 
however  are  growing  steadily 
and  in  some  sections  are  im¬ 
proving  sharply  in  grade. 

Madsen  Red  Lake  showed  a 
modest  drop  in  output  from  $3,- 
640,000  to  $3,493,000  with  a  little 
less  ore  milled.  Ore  reserves 
are  well  maintained  however  and 
there  too  is  an  indication  of  an 
improving  ore  grade. 

MacLeod  Cockshutt,  in  the  Lit¬ 
tle  Long  Lac  area  had  a  drop  in 
ore  grade  which  accounted  lor  a 
production  cut  from  $2,338,000 
to  $2,264,000  although  a  somewhat  j 
higher  tonnage  of  ore  was  mill-  ! 
ed.  Ore  reserses  have  shown 
an  increase  here  in  19.56. 

New  Dickinsen  Mines  at  Red 
Lake  had  a  good  gain  in  output, 
from  $2,309,000  to  $2,540,000.  Ton¬ 
nage  milled  was  lower  but  there  ’ 
has  been  a  very  appreciable  im¬ 
provement  in  grade.  Cochenour  j 
Williams  had  a  sharp  improve-  : 
ment  in  grade,  to  about  $22.80  a  ^ 
ton  and  consequently  its  produc-  j 
tion  by  $350,000  to  about  $1,577,-  I 
000. 

Ronabio  (Macassa  controlled) 
had  a  drop  ir.  daily  tonnage 
which  cut  its  production  back  ! 
from  $1,325,000  to  $1,152,000.  Ore  j 
Reserves  which  been  fairly  well 
maintained  in  the  past  few  year* 


of  a  total  net  of  $4.02  per  share. 
Its  two  mining  subsidiaries  Belle- 
terre  in  Quebec  and  Castle 
Trethewey  in  Ontario’s  cobalt 
district  are  also  productive  (gold 
and  silver). 

Hollinger  continues  to  be  the 
biggest  producer  in  its  area 
with  last  year’s  output  at  $9,- 
958,000  compared  with  $10,211,000 
in  1955.  A  good  improvement  in 
average  milling  grades  has  been 
I  achieved  (to  better  than  $9  a 
;  ton.)  Not  sufficient  ore  is  being 
added  to  reserves  to  completely  ' 
offset  the  annual  withdrawals  of  j 
about  1,100,000  tons  but  the  re-  ■ 
I  serves  arc  sufficient  for  many  I 
years  of  operations  yet.  In  rc- 
j  cent  years,  main  interest  has  of 
I  course  centered  in  Hollinger’s 
■  outside  operations,  notably  the 
I  iron  ore  operations  in  Quebec 
I  and  Labrador  and  exploration 
!  activities  elsewhere  in  Canada, 

I  but  per  share  earnings  from  gold 
'  operations  la.st  year  were  actual- 
'  ly  a  little  ahead  of  1955. 

‘  Pamoor,  a  low  ore  grade  oper- 
'  ation  with  reserves  of  about  1,600 
j  Ions  of  ore  is  still  pushing  ex- 
i  ploration  within  its  substantial 
'  property.  Production  last  year, 
from  a  record  low  recovery  rate 
of  $2.80  per  ton  showed  a  decline 
from  $1,809,000  to  $1,735,000. 
Aunor  Gold  also  operated  w'ith 
lower  ore  grades  last  year  and 
in  spite  of  a  substantial  gain  in 
tonnage  treated  the  output  fell 
from  $2,419,000  to  $2,2.50,000. 
Ore  reserves  however  continue 
to  increase  gradually  and  the 
average  grade  is  being  well 
^  maintained. 

j  Brouian  Roof  is  a  most  suc- 
ccsslul  demonstration  of  the  ad¬ 
vantages  of  a  merger  betw'een  a 
number  of  smaller  producers. 

It  encompasses  the  properties  of 
Brouian,  Porcupina  Roof,  Bono- 
tal  and  Bonwhit  Mints  as  well 
the  development  programs  for 
Hugh-Pam  and  Banner  Porcu¬ 
pine.  Production  grades  have 
improved  materially  over  1955  as 
is  shown  by  the  fact  that  output 
increased  from  $1,247,000  to  $1,- 
651,000  although  the  tonnage 
treated  was  actually  a  few 
thousand  tons  lower. 

Dolnito  (a  Sylvanito  subsidi¬ 
ary)  has  shown  a  substantial 
cut  in  milling  grades  since  pro¬ 
duction  declined  from  an  increas- 
1  ed  amount  of  ore  treated.  Pay- 
i  master  which  has  now  completed 
i  its  substantial  capital  invest¬ 
ment  program  has  milled  more 
than  last  year  and  has  shown  an 
increase  in  output.  Reserves 
are  being  maintained. 

Preston  East  Dome  also  ob¬ 
tained  a  greater  output  from  an 
increase  in  tonnage  and  ore  re¬ 
serves  are  showing  modest  in¬ 
creases.  Main  outside  interest 
is  the  substantial  holdings  of  | 
Algom  Uranium  shares.  The 
company,  being  one  of  the  origi¬ 
nal  participants  in  the  Blind 
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we  may  not. 

Mining  in  funu'’  ’ 
cent  years  has  been  a 
nation-u  j{i<‘  < 

fair.  For  the  time  being 
however,  many  of  the  de¬ 
velopment  drives  in  Nova 
Scotia  and  New  Bruns¬ 
wick  have  slowed  down ; 
the  large  promise  of  an 
expanding  base  metal 
boom  in  British  Tolumbia 
which  has  shown  itself 
in  the  reopening  of  some 
old  mines  and  the  search 
for  new  ones,  is  also  slow¬ 
ing  down.  Important  pro¬ 
ducers  however  are  still 
sticking  to  their  pro¬ 
grams 

However  while  current 
price  difficulties  here  and 
there  and  the  possible  de¬ 
velopment  of  surplus  con¬ 
ditions  in  other  metals 
where  prices  are  still 
maintained  have  put  a  bit 
of  a  damper  on  the  fires 
of  1955  ad  1956,  the  boom 
has  left  changes  on  the 
map  which  will  make  for 
easier  mining  develop¬ 
ments  of  the  future. 

Highways  and  railways 
in  Quebec,  New  Bruns¬ 
wick,  Ontario  and  Mani¬ 
toba  have  been  added  to 
the  service  facilities.  New 
townsites  have  been 
created  which  lend  an  air 
of  permanence  to  the 
camps  developed. 

Prospecting  methods 
have  improved  to  a  point 
where  quite  large  areas 
can  be  surveyed  at  least 
superficially  within  one 


.season. 

Air  surveys,  utilizing 
the  tools  of  electronics  in 
all  their  forms,  have  pro¬ 
vided  the  basic  informa¬ 
tion  about  vast  areas  such 
as  in  Ungava  of  northern 
Quebec,  in  the  northern¬ 
most  parts  of  the  prairie 
provinces  and  in  the 
Northwest  Territories. 

In  any  more  densely 
populated  country  or  in 
country  more  conscious  of 
the  responsibilities  which 
great  primary  wealth  give 
it.  the  steady  expansion 
of  mining  would  auto¬ 
matically  lead  to  a  similar 
expansion  in  an  integrat¬ 
ed  industrial  empire. 

It  should,  one  would 
think,  prove  more  than 
ordinarily  attractive  to 
young  Canadians  who  do 
not  mind  investing  a  few 
years  of  their  lives  in 
other  than  the  slothful 
futility  of  urban  employ¬ 
ment,  which  provides 
them  neither  with  a  goal, 
nor  with  a  purpose  nor 
indeed  with  any  secur¬ 
ity  besides  that  which  is 
written  on  little  pieces  of 
paper. 

The  mining  industry,  in 
Canada  quite  an  interna¬ 
tional  enterprise,  in  which 
American  Capital,  a  great 
deal  of  imported  labour 
and  Canadian  prospect¬ 
ing.  engineering  and  man¬ 
agement  combine,  must 
be  regarded  as  having 
made  the  boom  of  the 
past  few  years  possible, 
even  as  its  continuing 
prosperity  depends  on  the 
flattened  -  nut  boom's 
existence. 
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Nickel  lli'-re  exist?  the  addi¬ 
tional  possibility  that  ou*  of  stock 
rdes  aoc'im'ilatpd  o'cr  th® 
years  fhe  I’S  government  may 
release  cerfain  amount?  to  cn  il- 
lan  industry 

But  uhilo  fhi?  ?udd<=n'v  ea'.es 
the  supply  nf  th's  m<=tal  con 
siderahly  and  perhaps  may  e\  on 
slow  down  the  riiiTpnt  nuite 
frantic  search  for  new  nickel 
ores  in  various  parts  of  the 
world,  this  dpi  elopment  has  de¬ 
finitely  a  fa'ourably  side  to  it 

It  will  bring  civilian  manufac¬ 
turing  industries  back  into  the 
nickel  market  out  of  which  they 
har  e  been  kept  by  one  supply 
emergency  after  another  since 
the  start  of  the  Korean  war  The 
grea*  civilian  shortage  of  nickel 
IS  shown  by  the  fact  that  some 
r anadian  production  is  sold  af 
$2  a  pound 

Nickel  is  ?til!  without  a  really 
effective  substitute  Tt?  return 
into  much  wider  uses  in  civilian 
industry  will  therefore  herald  a 
considerably  w  ider  application 
of  the  metal  and  a  greatpf  diver¬ 
sification  of  markets  than  the 
industry  has  enjoyed  for  some 
years. 

This  is  quite  aside  from  the 
fact  that  the  development  of 
many  new  major  industries,  such 
as  the  electronics  industry  for 
instance,  has  created  new  mar¬ 
kets  for  nickel  which  did  not 
exist  fifteen  years  ago 
Developments  of  nickel  else¬ 
where.  in  Tuba  and  other  Latin 
American  enuntrms  has  gradual¬ 
ly  reduced  the  overwhelming  de¬ 
pendence  of  western  industry  : 
upon  Canadian  supply  Uliere  ; 
it  used  to  be  close  to  it  may  I 
now  be  no  more  than  Ty-c.  The  I 
dependence  may  be  even  fur-  \ 
ther  reduced  without  however, 
making  a  big  dent  in  Canada's 
production 

In  fact,  the  uses  of  nickel  are 
growing  at  a  rate  which  will  not 
only  call  for  further  gradual  in¬ 
creases  in  Canadian  output  but  | 
also  justify  the  development  of  i 
which  have  been  indicated  as  ' 
fhe  many  new  nickel  sources 
substanfial  in  th.s  coiintrv 
While  |nt#ro»tion»l  Nickel  con- 
tinues  Its  vast  capital  nrogram 
in  It?  plant?  elsewhere  _  nn 
new  ore  bodies,  new  recovery 
processes  and  new  use?  for  the 
metal  —  the  coinpanv  has  also 
started  on  it?  v-a?t  program  of  i 
developing  it?  new  m.ine  at  Moak 
Lake.  Manitoba 

This  property  » il!  be  produc  ' 
ing  by  1060  with  a  completely 
integrated  operation  including 
refinery  The  total  nickel  pm 
ducing  capacity  of  the  company 
by  then  should  be  close  to  4nn 
million  pounds  ! 

Higher  nickel  price?  compared 
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,  output  from  tit*  mines  locat-  i  prices  of  at 
ed  in  the  Sudbury  district.  This  '  pound  for  c 
company  with  a  production  of  |  at  least  to  s 
I  some  45  million  pounds  annually  |  mium  price 
1  has  strongly  improved  its  posi-  I  clarification, 
I  tion  in  recent  rears,  and  at  least  a  whole  in 
I  one  of  the  properties  in  western  i  development 
j  Ontario,  operated  by  a  subsidi-  ;  Another  M 
■  ary  company  'Kembridget  looks  |  Cat  Lake  is 
like  an  important  producer  in  'the  New  Ma 
'  thp  rears  to  corn'’  Falconbridge  ;  where  ore  ii 
;  IS  also  interested  in  some  south  '  warrant  a  1. 

American  properties  which  bid  '  ity  concent 
i  fair  lo  b?com<=  producers.  1  grade  here  i 

Tlip  only  other  important  nickel  jOne  third  of 
prndueer  in  Canada  is  Nickel  1  some  copper 
Rim  Mine',  part  of  whose  con-  '  Manitoba  I 
ceniratcs  are  beinc  sold  to  Fal-  as  if  it  migh 
I  ronbridge  under  contract  The  nickel  minin 
i  balancp  is  treated  on  a  custom  .  stature.  In 
1  basis  in  other  refineries.  The  I  have  been  ii 
j  company,  aiming  at  an  annual  j  and  Nc 
I  production  of  4  million  pounds  i  f^e  relativelj 
from  its  increased  mill  capacity  :  that  nickel  r 
I  <1,500  tons  daily  I  is  considering  |  in  substantia 
the  building  of  a  smelter  of  its  ;  tities  and  gi 
j  o\vn  I  Similar  coi 

j  I<  IS  not  likely  that  with  the  j  to  exist  in  L 
reduction  of  stock  piling  as  out-  j  tails  have  y 
lined  above,  the  high  premium  !  iri  fact  expl 
price  obtained  by  Nickel  Rim  ’  earliest  stage 

will  bp  maintained  for  long  but  - - 

It  has  accounted  for  the  rapid  Mopitgor 
’  expansion,  of  this  company  in  the  [ 

;  past  two  year?  One  recent  pro-  pmgress  I 
I  ducer.  Nickel  Offsets,  has  been  ^  3^^ 

'  forced  to  close  down  as  a  result  vgj. 
of  exhaustion  of  the  ore  bodies  1  Explorations 
which  were  apparently  not  as  i  nounced  the 
substantial  as  had  been  origin-  j  g^^^p^ 

ally  assumed,  :  p^j^g^  ^jp^g 

Search  for  new  nickel  deposits  i  vvhich.  when 
has  gone  on  at  a  fast  pace  in  i  erican  Metal. 
I  the  past  few  years  and  a  niim-  j  ing  the  lithii: 
i  her  of  companies  have  come  to  solely  by  Mo 
'  a  point  where  prodiietion  has  be-  '  tion  More  th 
come  feasible  spodumene  av 

Eastern  Metals,  operating  in  ^  have  been  pri 
Queber.  1?  expected  to  be  in  oper-  Eernic  Lake 
.  atien  bv  1T56  with  a  ,*inn  ton  mill-  |  Flotation  te 

•ri  ,  J  .u  ore  have  ir 

The  erip-ipgpv  1?  associated  with  ,  ,  , 

c  »  w  -  e  e  i»-  1.  V.  grades  of  lit 

Eastern  Mining  «  Smelting  which  ,  , 

.  ,  .  can  be  made 

1=  developing  a  custom  smelter  ,  ,  , . 

.  ,  ,  srsde  feldspa 

a.  nicoutim,  for  the  refining  of 

I  niekel  and.  ultimatelv,  of  other  j 
metal?  in  the  area  vOiieh  the  j  pj.pp, 

smelter  ran  eennomir.atly  serve’  j  yjppiggrv  is 
Contracts  appear  to  have  been  ppgppj.,; 

signed  for  the  smel'er’?  output  ,ppg,^.,pg,  p,( 
for  three  '.ears  starting  in  105o  rentrates  to  it 
at  price?  which  are  regarded  as  ^ 

favourable  ■  lithium  is  coi 

Another  possibly  important  j  ',3?  probably 
producer  of  nickel  should  be  ^  adian  orebod.v 

.Arcadia  Nickel  w  hich  is  develop-  mond  drilling 
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THE  ADVANTAGES  OF  IMPACT' 

CRUSHING 

hazemag 


»  SELECTIVE  CRUSHING,  oceording  to  rock 
strength,  for  production  economy. 

*  FINAL  PRODUCT  in  eonsistont  cubical  thopo 

•  Primary  ond  secondory  crushing  in  one  unit 

*  Maximum  feed  tize  1.3  eu.  yd. 

•  HIGHEST  IMMUNITY  to  foreign  bodies 

•  LOWEST  power  consumption- 

•  MINIMUM  maintenance  cost 

•  Light  foundation. 

Ovtr  2000  in  use  throughout 
tht  world  hondting  up  to  300 
torn  per  hour. 


The  "new  look"  is  reflected  in  the  plants,  buildings  and 
equipment  springing  up  at  the  many  sites  of  New  Bruns¬ 
wick's  multi-million  dollar  base  metal  industry.  One  of 
these  is  pictured  above.  Prospecting,  aerial  surveys, 
diamond  drilling,  and  geophysical  operations  are  pro¬ 
ceeding  at  a  rapid  pace.  This  is  the  background  of  New 
Brunswick's  four-year-old  mining  surge — and  the  mean¬ 
ing  of  her  new  look. 
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Iron  Ore  Industry  Has  a  Built-In 
Growth  Factor— For  the  Longer  Term 


The  iron  ore  industry  in  Ca 
nada  is  getting  to  be  quite  nut 
itf  this  world.  Sooner  or  later 
cur  base  metal  ore  bodies  will 
have  been  mined  out.  although 
nobody  really  ever  thinks  of  it  as 
»n  early  possibility. 

Perhaps  some  day  they  will 
dei’elop  a  substitute  for  uranium 
The  fact  that  they  are  working 
on  it  at  least  indicates  the  pos¬ 
sibility. 

Rut  there  is  no  substitute  tor 
Iron  and  steel  and  Canada 
seems  to  ha\e  enough  of  the 
raw  material  to  last  longer  than 
anybody  cares  to  look  ahead. 

One  of  the  more  interesting  as¬ 
pects  of  the  iron  ore  develop¬ 
ment  in  Canada  in  recent  years 
has  been  the  gradual  dnision 
ot  interest  in  our  ore  bodies  be¬ 
tween  North  American  steel  in¬ 
dustries  and  the  huge  indus¬ 
tries  in  Europe 

Rooms  such  as  the  iron  ore 
Industry  has  seen  in  the  past 


few  years  —  Steep  Rock.  Labra¬ 
dor.  some  sites  in  eastern  Onta¬ 
rio— have  naturally  left  their 
mark  on  the  investment  mar¬ 
kets  too.  Steep  Rock  has  become 
a  star  performer  not  only  for  the 
huge  capital  accumulation';  be¬ 
hind  it.  but  for  modest  private 
portfolios  which  consider  me¬ 
dium  and  long  term  growth  a 
necessity. 

Labrador,  .started  and.  lor  Ca¬ 
nadians.  still  largely  represented 
by  the  Hollinger  group  of  inter¬ 
est  is  not  getting  any  smaller 
While  e.xpanding  steadily  in  de¬ 
velopment  and  shipments  it  also 
has  set  the  house  on  fire  for  the 
area  as  a  whole  and  find'  newer 
eompanies  in  the  field  with  fat 
development  and  shipping  con- 
traets  which  in  time  ought  to 
alter  the  north  shore  economy 
pien  more  than  the  Iron  Ore  of 
Canada  de\  elopniepts  hai  e  done 

There  are  concrete  interests 
tn  the  field  pecking  away  at 
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what  arn  now  considered  minor 
showings  of  great  interest  hut 
many  of  which  will  'indoubtedly 
dPAclop  into  ore  reseriet,  ol 
magnttude  for  the  steel  com¬ 
panies  which  are  staking  money 
and  talent  on  their  growth. 

The  great  improvements  in  the 
science  of  benefication  of  low 
grade  ore.-,  has  had  much  to  do 
with  the  expanding  foreign  in¬ 
terest  in  f’anadian  iron  ores 

Increasingly  much  of  the  ore 
is  going  to  be  treated  that  way 
Irom  now  on  Raw  ore  shipment 
from  somewhere  in  Canada  to 
somewhere  in  liurope  is  one 
thing  Ton  much  waste  rock  can 
uselessly  boost  tpansportal'on 
costs  Shipping  properly  benc- 
fteiated  ore.  concentrated  or 
pellcti.frd  ore,  is  another  matter 
however  It  has  been  the  ad 
vance  in  hcnetication  which  has 
brought  that  current  substantial 
interest  on  the  part  of  the  Ger¬ 
man  steel  industry  to  the  vilds 
of  Labrador. 

The  huge  Javelin  operation, 
now  being  linalised  with  (ierman 
American  and  Canadian  interests 
in  the  field  is  so  far  probably  the 
biggest  of  the  nevv  developments, 
if  one  combines  the  Wabush  Iren 
Co.  and  the  Julian  Iron  Corp. 

There  is  not  too  much  ore  still 
left  of  the  Wr  and  better  grade 
variety,  anywhere  in  the  world.  i 
This  is  why  lower  grades  arc 
becoming  more  important  At  a 
time  when  ingot  capacity  in  the 
western  world  shows  a  tendency 
to  increase  by  some  .TL  million 
tons  a  year,  ol  which  al  least  .1 
million  tons  will  be  accounted 
for  by  .North  American  mills,  it 
has  become  intelligent  to  reduce 
the  exploitation  of  the  remaining  ; 
bodies  ol  direct  shipping  ore  ! 
such  as  IS  produced  at  Mesahi;  i 
while  developing  additional  such  I 
ore.  as  is  done  al  Steep  Rock 
and  in  some  sections  of  T.abra- 
dor.  lower  grades  simply  ran  no  | 
longer  afford  to  he  left  iin-  j 
touched 

Reflecting  in  part  the  normal  ' 
increases  m  steel  production  and 
consumption,  in  part  also  the 
somewhat  exaggerated  business 
boom.  IP-ifi  saw  ore  shipments 
from  Canada  increase  by  al¬ 
most  h’?  million  Ions  tn  22'? 
million  tons. 

.Almost  two  thirds  ol  this  came 
from  Quebec  and  Labrador  fields 
tan  increase  of  about  million 
Ions';  Steep  Rock  added  more 
than  a  million  tons  to  iis  IP.m 
total  of  2  1  million  ton.  Dosco's 
Wabana  properly  yielded  more 
than  2.,i  million  tons  and  Algoma 
from  its  mines  in  Ontario 
shipped  about  l.s  million  tons. 

The  more  modest  operation  at  i 
.Marmora.  Ont  .  and  the  R  C. 
mines  accounted  for  the  rest  ' 
with  almost  all  of  the  R  C.  iron 
ore  being  shipped  to  ,fapan.  ' 
Expansion  plans  are  being 
laid  out  for  all  current  produ-  ) 
cing  areas  and  new  production  is  ' 
planned  for  others. 

The  rate  ol  shipping  increases 
must  of  course  rest  rather  di-  j 
rectly  on  the  developments  of  j- 
United  States  industry  which  j 
currently  finds  itself  on  a  pla-  ' 
teau  which  does  not  warrant 
major  increases  of  consumption,  i 
Under  present  conditions  it 
may  not  he  loo  tar  fetched  to  I 
see  Canadian  iron  ore  prodiic-  j 
lion  increase  at  a  somewhat  I 
lower  rale  than  that  shown  last  i 
year  when  the  jump  was  from  l 
about  1,1  million  to  22  million  j 
N'or  is  it  certain  that  the  eco¬ 
nomy  of  the  industry  itself  could 
for  long  stand  such  a  pace.  Too  ' 
early  over  development  as  we  j 
have  seen  elsewhere  in  the  min-  j 
ing  industry,  quite  frequently 
ran  be  as  damaging  as  under¬ 
development  . 

However,  looked  upon  Irom  the 
long  term  point  of  view,  a  range 
of  vision  fifteen  nr  thirty  years 
ahead,  the  iron  me  industry 
must  be  regarded  as  the  future 
mainstay  of  mining  in  Canada 
Price  increases  have  had  much 
to  do  with  the  investor  and 
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I  speculative  interest,  in  iron  ore 
developments.  Rut  "not  every- 
'  thing  that  rusts  can  be  made  to 
glitter. ■'  as  a  wise  oil  invest- 
I  ment  recently  said  and  this  is 
as  true  of  iron  ore  bodies  indicat¬ 
ed  as  it  is  of  anomalies  hinted 
at. 

While  there  is  undouhledly  a 
r-leadily  growing  market  for  imp 
ore.  one  of  the  necessities  con¬ 
tinues  to  he  the  ability  tn  pro- 
dure  and  transport  economirally 
To  produce  economically  re¬ 
quires  a  reasonable  location 
.Not  all  ironnre  mines  currently 
being  offered  to  investors  have 
both  of  those  attractions  and 
there  aro  somo  which  probably 
do  not  have  cither  of  thorn. 

Thr  economics  of  iron  ore 
iranspnrialion  will  hr  improved, 
for  Mir  major  producing  areas 
and  lor  the  nc'v  mines  being 
01'- r.  (1  up  in  them. 

The  economics  ol  iron  ore 
transportation  will  be  improved, 
for  the  major  producing  areas 
and  for  the  new  mines  being 
opened  up  in  them  by  the  com¬ 
pletion  of  the  SI  Lawrence  Sea- 
w  ay 

This  should  be  of  particular 
signiliranee  for  the  Labrador 
mines,  (nr  those  in  the  Great 
Lakes  area  and  the  newer  deve¬ 
lopments  hinted  at  in  near-  , 
northern  Ontario  within  relative¬ 
ly  easy  reach  ot  the  north  shore 
of  Ihe  (ireai  I-akrs. 

Iron  ore  mining  in  British 
Uolumbia  is  becoming  of  in¬ 
creasing  economic  importance. 
The  rapid  expansion  of  the  se¬ 
condary  steel  indu.stry  in  western  | 
Canada  adds  constantly  tn  the  i 
aiira'iions  which  a  primary  steel  ; 
industry  would  have  for  these 
areas.  i 

While  shipments  are  currently 
made  in  .lapan  from  ore  bodies 
ottrn  described  as  relatively  un- 
imporlani.  Ihe  real  development 
of  additional  large  iron  ores,  in-  | 
dicaled  over  substantial  areas 
of  both  B.C.  and  Alberta,  would 
probably  follow  reasonably  quick-  I 
ly  upon  an  authoritative  decision  j 
to  establish  such  a  primary  in¬ 
dustry. 

The  availability  of  vast  iron  ' 
resources  within  the  ores  treat-  | 
ed  at  Trail  by  the  Consolidated  j 
.Mining  A  Smelting  Co.  adds  con-  j 
siderahly  to  the  outlook  for  such 
an  industry. 

Here  are  eiirrently  active  com¬ 
panies  in  the  field  of  iron  ore 
exploration  and  development.  In 
Qruehec  and  Labrador  Oceanir 
Iron  and  International  Iron  have 
established  bodies  of  considerable 
size.  Their  problem  is  now  to 
gel  proper  shipping  and  trans¬ 
shipment  points  established, 
tniled  Slates  Steel  with  its 
huge  development  in  New  Que-  • 
bee  IS  expected  In  produce  .i  ' 
million  Ions  annually  after  three 
years  of  development  work, 
costs  of  which  arc  estimated  at 
.1200  million. 

In  Ontario  IrequenI  discoveries 
are  reported  of  low  grade  iron 
sources,  with  the  best  advanced 
possibly  in  the  Red  I.ake  area  al 
Iron  Bay  Mines,  while  at  Mar¬ 
mora.  in  south  eastern  Ontario. 
Rethlebam  Steel  is  producing  now  ' 
from  a  mine  developed  only  re-  ^ 
cently. 

Other  new  developments  have 
been  announced  for  Oliver  Iron 
K  Steel  Corp.  which  will  acquire 
200. nnn  acres  nf  iron  hearing 
sands  on  the  St.  Lavvrence  river  ' 
north  shore  in  the  Mingan  area. 


Gold  Output  Maintained 

Ontario's  50  producing  gold  mines  reported  milling  790.159  tons 
of  ore  during  the  month  of  May  which  contained  222,4.30  ounces  of 
gold  and  .37.241  ounces  of  silver,  valued  at  $7..309.fi38.  Jn  the  corre¬ 
sponding  month  in  1956,  there  were  31  mines  operating  and  they 
milled  Rn,'>.830  Ions  of  ore  hav  ing  a  content  of  221,3.39  ounces  ol  gold 
and  33.263  ounces  of  silver  and  a  total  value  of  $7.707.6,30, 

The  daily  averages  for  the  month  were  23.-189  Ions  of  ore  milled. 
7.175  ounces  of  gold  and  1.201  ounces  of  silver  produred  and  hav  ing 
employed  ahd  the  average  grade  of  ore  amounted  to  $9  .50. 

MONTHLY  OUTPUT  OF  ONTARIO  GOLD  MINES  17S6-17S7 


j 

Tons 

Gold 

Tons 

Gnid 

\'alue 

.Milled 

Ounces 

Milled 

Ounces 

$ 

Porcupine: 

First  Quarter 

1.I56.,3I.5 

267.807 

!.  131. 86.5 

27n.:?62 

9,102.064 

April  . 

.386.1,5.3 

97,9.51 

.3,37.4.36 

91.645 

.3,210  693 

i\lav  . 

404.424 

95.1,35 

394.721 

90.1,39 

.3,066,916 

Tnlal 

1 ,946.892 

460.893 

!. 904 .025 

4,55.046 

15. ,379,673 

Kirkland  Lake-Larder  Lake; 

Firs-t  Quarter  .. 

723,879 

220,4,32 

685.154 

21.5.901 

7  28.').243 

April  .  . 

234.858 

68,228 

230,602 

72,907 

2,455.71o 

•May  . 

243.802 

77.197 

23o.374 

80.211 

2,697.,3a9 

Total 

1.202.539 

,365.857 

1,1.54.130 

369.019 

12,1,36.352 

Matachewan-Sodbury ; 

First  Quarter 

41.224 

7.629 

37,690 

7,9.53 

,'63.5,31 

April 

1.3.604 

2.704 

14.6.59 

3.611 

122.145 

Mav  . 

!?.67S 

2.289 

15.613 

2.812 

94.621 

Tnlal 

67..5n6 

12.622 

67.962 

14., 376 

485,297 

Northwestern  Ontario*: 

First  Quarter 

4in.,374 

129,9,50 

411.282 

128,8.31 

4. .328, 916 

April  . 

1.39.270 

4.5.447 

138,91 1 

45.291 

1.. 525.791 

.Mav  . . 

141.926 

46.718 

141.448 

19.274 

1,6.50.712 

Total  . 

694.570 

222.115 

691.641 

223,. 396 

7. .505, 419 

Miscellaneous; 

First  Quarter 

512 

17,190 

April  . 

,3 

103 

May  . 

Total 

515 

17.293 

Total  tor  Ontario: 

Fir.st  Quarter 

2,.331,792 

625,813 

2.2.55.991 

623,4.59 

20.999,946 

April  . 

773.885 

214..33fl 

771.608 

216,457 

7.314.4.50 

,51  av  . 

805,8,30 

221  ..3.39 

790.1.59 

222,4,36 

7. .509,6.33 

Tnlal  . 

.3.911. .507 

1.061.487 

3  817.7.58 

1.062. .3.52 

.3.5.824.0,34 

i  ATLIN'RUFFNER  MINES  ,200.000  treasury  shares  at  S:‘ 
!  AtlinRuffner  Mines  iRC.'  Ltd.  Pf  -"hore.  and  that  the  ont 
advises  that  G.  W,  Nicholson  and  «P>-eement  dated  March  8  19.57. 

.  .  considered  terminated,  llitiu  . 

Co.  Ltd.  did  not  exercise  its  option  5.705,000  shares  outstanding  a 
due  .Inly  4.  1957.  comprising  4. 291, 000  shares  in  the  treasur 


HOW  TO  KEEP  IN  TOUCH 
WITH  CANADIAN  MINING 

No  other  mining  oreo  hos  .'cen  such  sol'd  expo-nsim 
the  post  10  yeors  os  thot  of  Conodo, 

No  port  '^f  the  minmg  world  ho'd.S  such  ri'-h  promise 
for  continued  growth 

Confact  with  tke  swiftly-moving  mining  fields  of 
Conado  is  provided  weekly  by  Tbc  Northern  Miner. 
Its  possession  of  the  largest  mining  circulation  in 
the  world  proves  how  thoroughly  ond  dependably 
it  covers  its  field. 

Mining  in  Conodo  is  important  and  sound  Production 
is  opprooching  $2,000,000,000  o  ycor;  onnuol  divi¬ 
dends  exceed  $130000,000. 

THE  NORTHERN  MINER 

Toronto,  Conado,  $7.50  a  year,  $4.50  S'x  months 

WRITE  FOR  SPECIMEN  COPY 
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Quebec  Chiboug.a.mau 
Goldfields 
Limited 


*  Iniludcs  3'hunder  Ray  and  Patricia  District'. 

Ontario  producing  gold  mines  by  fields  Inr  thr  month  ot  .May 
were  a.s  follow. s: 

Porcupine:  Aunor.  Rroiilan  Reef.  Coniaurum.  Dclnilr.  Dome, 
Hallnor.  Hollinger.  Hugh-Pam.  McIntyre.  Pamour,  Paymaster. 
Pre.slon  East  Dome,  Ross. 

Kirkland  Lake;  Kirkland  Minerals.  Lake  Shore.  Macassa.  Syl- 
vanile.  Teck-Hguhes,  Upper  Canada.  Wright-Hargeaves. 

Larder  Lake:  Kerr-Addison. 

Sudbury;  Renabie 

Patricia  Portion:  Campbell  Red  Lake.  Cochenour  Willans, 
Madsen  Red  Lake.  .McKenzie  Red  Lake,  New'  Dickenson.  Pickle 
Crow. 

Thunder  Ray:  Leitch.  .MacLeod-Cockshiiit. 
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Drilling  is  proposed  to  verify 
Ihe  extent  of  the  deposit 

In  Cadillac  township,  lormer- 
1y  a  well  known  gold  mining 
camp  another  iron  ore  property  i 
is  being  tested.  Or«fietd  Mining  ! 
Corp.  has  had  indications  of  a  ■ 
fair  iron  ore  body  grading  be¬ 
tween  25  and  31G.  j 

Atlantic  Iron  Ore.  which  to¬ 
gether  with  International  Iron 
ore  is  eontrolled  by  the  Cyrus  j 
Fjalon  interest,  is  said  to  share  . 
with  the  latter  company  bil-  ^ 
lions  nf  tons  nf  low  grade  ore  ' 
which  after  benefiliating  could  | 
be  suitable  for  export  to  Euro-  i 
pean  mills.  | 

Belcher  Mining  is  developing  ; 
a  property  on  an  island  in  | 
Hudson's  Bay  on  which  .some-  1 
thing  like  .500  ^imillion  tons  of  ; 
good  ore  have  been  indicated.  ! 
Empire  Development  t  controlled  ! 
by  Mannix  Ltd.'  is  proving  up  j 
good  ore  bodies  on  A'ancouver  i 


Island  reported  to  he  grading 
rlose  to  60G.  This  is  the,  source 
nf  much  of  the  ore  shipped  to 
.lapan,  Quebec  Cobalt,  in  New 
Quebec,  is  developing  an  ore 
body  tn  contain  about  a  billion 
Ions  averaging  about  .32'’G  The 
large,  ore  bodies  of  manefite  and 
hematite  ore  at  Wabush  Lake 
are  now  being  d?v  eloped  and 
should  hr  the  next  big  ore  ship¬ 
ping  source  out  of  the  eastern 
iron  ore  areas. 

Ideally  situated.  Sleep  Rock 
with  its  high  quality  direct  ship¬ 
ping  ore  is  expending  its  oper¬ 
ation  and  should  he  shipping 
better  than  .3.5  million  Ions  this 
year  while  Ihe  Caland  operation 
is  prepared  for  major  shipment 
in  1960. 

In  Ontario  El  Sol  has  proven 
up  about  100  million  Ions  nf 
benefiliating  ore.  about  32*7- 
grade  in  northern  Ontario  and 
development  work  continues. 


For  the  information  of  shareholders  of 
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NEW  WEEKLY  SERVICE 

by  DC-4  Aircraft 

to 

FORT  CHIMO  FROBISHER 

leaving  Montreal  every  Wednesday  morning 


\  >  - 

V; 


sr 

AnontlY  C  ^ 


if  ,• 


Passenger  fore 

Fort  Chime  $114.00 

Frobisher  $144.00 


freight  per  Pound 

10, MO  lbs.  mit  ovjr  drier  1.(106  tbs' 


r.,  /  ' 


I 


Scele  1"  -1300* 


rhli  mae  latatmahaa  has  kata  tuaplitd  ky  Shitid  M/nifif  Sur<'tyt  Ltd. 

Length  ef  Length  et 

Anemoly  Anomaly  Anemaly  •  Anemoly 

A  Zone  2,000'  G  Zone  3,300' 

*  Zone  800'  H  Zane  6,600' 

C  Zone  1,800’  I  Zone  1,600' 

D  Zone  1,200'  J  Zone  4,500' 

t  Zone  t,800’  K  Zone  2,000' 

F  Zon*  3,200'  L  ZONE  4,200' 

Tetel  Length  ot  Anomoliei  33,000' 
ELECTROMAGNETIC  SURVEY 

s  thorft.jcb  oeoDhvsicel  Survey  ccrriec  out  by  Shield  Miring  Surveys  Limited,  ot  Cttewc, 
reveoled  the  Anomalies  shown  above,  ond  explained  their  relationship  to  the  rich  ore  en¬ 
countered  in  the  shott  The  Electrcmognetic  Survey  methc<l  used  bv  them  hos  proven  mere 
efficient  in  outlining  the  ore  zones  m  the  shaft  area,  ond  the  conductors  of  similor  chorocrer. 
believed  to  be  ore  of  the  some  type  in  the  other  Anomolies.  This  relofionship  is  being  proved 
bv  diamond  drilling  being  carried  out  ot  the  present  moment. 

Importont  announcement  on  progress  of  diomond  drilling  now  underway  on  our  Copperodo 
hreperty  will  be  sent  to  REGISTERED  SHAREHOLDERS.  Unregi-stered  shoreholders  ere  urged 
to  forword  your  certificates  to  the  Guaranty  Trust  Company.  610  St.  Jomes  Street,  West,  so 
thot  they  may  he  registered  in  your  name. 

WESTERN  COPPERADA  MINING  CORPORATION 

(Ns  ptrssnol  liability) 

1255  Phillipi  $quore,  $uite  608 


bori  Chime  redured  'otei  effeeliv*  July  30.  1d$7) 


MONTREAL,  La  Tuqu«, 

Roberva!  and  CHIBOUGAMAU 
DAILY  (except  Sunday)  Service 
leoving  Montreal  ot  9:30  a.m. 
and  Chibougamou  at  1:30  p.m. 

ROBERVAL  and  FORT  CHIMO 
Twice  weekly  service 

Northbound:  every  Tuesday  and  Thursday 
Southbound;  every  Wednesday  and  Friday 
connecting  at  Roberval  with 
Ihe  Montreol-Chibougamau  service 


PASSENGERS-RESERVATIONS  &  INFORMATION 

Montreal:  ME.  1-8508  Terenie;  BU.  6-4155 

• 

MONTREAL  AIR  FREIGHT  AND  EXPRESS  OFFICE 

Montreal  Airport,  Dervol  —  Ml.  1-8538 
Moin  Ottieo  —  Roborvol  Airport  —  Telephone:  734 
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COMMODITIES  &  PRICES  ' 

Th«  increasing  dependence  of  steel  companies  on  pelletised 
iron  ore  is  regarded  by  some  coal  interests  as  giving  a  new  lift 
to  the  hard  coal  industry.  Steel  masters  have  found  that  anthracite 
is  particularly  useful  in  blast  furnaces  fed  with  pelletised  ore. 
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(Special  to  The  Financial  Times)  *•*  '•* 

What  Has  Taken  the  Steam  Out  of  the  Drive  VANCOUVER.  —  Cement  pro-  Reports  the  sulphur  prices  are  coming  down  are  being  denied 

to  Reform  Moior  Deoortments  the  Curious  Auction  on  the  Pacific  coast  is'  by  tbe  major  producers.  Only  a  major,  countrywide  set  back 

ro  Ketorm  Mojor  Deportments,  the  curious  .ncrea.rd  to  keep  cov\6  bring  about  this  result,  they  say.  and  none  is  foreseen. 

Are  Asking^— Wheot  Solution  Iso  Long  Term  pg^p  ^I^p  expansion  in  con-  Nevertheless,  output  expansion  is  far  ahrad  of  demand  and 

Problem  After  All;  and  OS  to  Immigrotion  ..  I  struction  Capacity  of  existing  Canadian  output  too  is  growing  as  a  result  of  gas  pipe  line 

-  I  plants  has  been  vastly  extended  developments.  a  a  / 

t  ^  ****^^^  .u  ^be  cement  industry  is*  growing  in  Canada  at  a  rate  about 

OTTAWA.— Is  the  rosy  ?lnw  wearing  off:’  ;  BC  Cement  Co  .  which  is  the  prevailing  in  the  U.S.  where  capacity  by  year-end 

In  the  brave  new  world  daring  new  approaches  were  cement  operation  with  a  expected  to  be  30'~r  ahead  of  1955  boom  figures.  Bigger  slice  of 

to  be  made;  the  stodginess  of  old  and  tired  men  was  to  '^ege  plant  at  Victoria,  has  com-  program  work  is  being  sought  to  offset  any  possible  reduction 

be  renlacpfl  bv  mni-P  vniithfnl  imacrinativo  fbinVincr  construction  of  a  nc«  uni  price  cutting  as  a  result  of  possible  over-production. 

oe  replaced  D>  moie  >outniui,  imaginative  tninKing.  tty  „,gg  j  mai«r  rrmmt  ««- 

quick-hitting  action  and  by  the  wholesale  cutting  of  barrels  to  its  capacity  and  La-  ^ ct  \  ^  I  i/i,  i  ♦  a 

^  .  •  .  udiitis  in  u^  i.diJdi.111.  diiu  i>d  jurner,  St.  Lawrence  Seaway,  will  be  completed. 

Gordian  knots  in  the  red  tape  of  the  nation.  farge  Cement  of  North  .America 

We  are  disappointed.  W'e  would  be  less  disappointed  Ltd.,  the  newest  B.C.  producer. ^  Cutbacks:  Price  Bros,  is  cutting  some  newsprint  quotes  to 

if  the  ministers  of  the  government  had  said  nothing  at  bsd  decided  to  increase  initial  Latin-American  consumers.  Consolidated  Paper  is  reducing  Port 

all— if  they  just  took  their  lessons  and  studied  their! »bift-about  4-.  of  plant'. 
V  1*^  :i  .1  i  completion,  by  about  20  percent.  capdcity«<-dnd  Dosco  is  halvlnq  its  operation  of  the  No.  25 

homework  so  as  to  be  ready  to  confront  Parliament  when;  J  Loffiricr.  vice  president  of.  Gardiner  coat  mine,  from  two  eight  hour  shifts  a  day  to  one. 
the  time  comes  and  the  utter  sweetness  of  its  initial  Lafarge,  says  that  the  market  for  •>  ❖ 

social  activities,  scheduled  for  mid-October,  has  been  put  cement  in  Briti.ch  Columbia  is  de-^  Watch  for  tremendous  price  cuts  in  T.V.  sets  as  soon  as 
aside.  ivelnping  mueh  fa.ster  than  had  season  approaches.  Inventories  are  piling  up  in  manufac- 

We  are  disappointed  and  so  must - .been  anticipated  when  the  plant  forers'  warehouses,  as  reported  here  before  and  they  are  becom- 

be  a  lot  of  other  people  To  date'fwists  applied  to  it  now  are  ridi-  «as  first  rontemplated  "’9  increasingly  tough  to  carry.  When  finally  written  down  to 

we  have  had  some  generalities,  culous  The  implications  of  it.  Originally  scheduled  to  turn  out  what  they  will  bring,  inventory  losses  should  become  a  very 
admissions  from  our  mini.sters  that  coming  as  it  did  in  the  year,  are  1.200,000  barrels  of  cement  an-:  sisnifieant  figure  in  year-end  earnings  statements, 
things  look  different  in  July  than  ominous  nuallv,  the  plant  is  now  being  de  *•'  . 

they  did  in  .May.  and  one  action  <•  <•  ❖  signed  to  produce  about  1.500,000  .  '^e  Rhodesian  strike  of  lead  and  tine  miners 

on  fhe  pan  of  the  government  Things  are  still  quiet  on  the  barrels  Initial  costs  will  increase^  '*  ‘’*'"3  -"fep-fon  there  has  been  a  modest 

which  robs  it  of  much  of  its  claim  monetary  front.  The  refunding  by  approximately  $14  000  000  to  Copper  has  also 

to  youthful  derring-do  S  treasury  of  its  $24  billion  j,,  ‘  been  somewhat  stronger  there  in  the  past  few  days  but  producers 

A  ...  A  .August  and  October  maturities  ,  .  .  r  _  here  and  in  the  U.S.  have  not  recognised  the  higher  (by  a 

We  have  had  the  following,  lo  fh®  ‘s^^uing  of  short  term  shareholders  will  be  asked  .  .  . 

dale-  issues  with  rates  up  to  cn-  .  , 

The  new  Minister  of  Defence  f^rama  of  the  incrcas-  "  a‘"horizcJhc  sale  of  an  addi-:  Aluminum  boosted  one  cent  e  pound  by  one  U.S.  producer, 

a  rrmart  fn  fhr  rffpM  thaf  light  monoy  situation  in  the  *’*^*^^^  Ifio.ooo  common  shares  at^  Canadt^'s  producer*  will  of  course  h^ve  to  follow  suit  if  the 

«nmr  nf  Inc  r>ro  cieftmn  ^nfirieme  Statcs.  The  choicc  of  shortsi^^^  sliarc  nct  to  the  Company  increase  becomes  qmrral  in  the  U.S.  particularly  since 

?ome  ot  Ills  pre-election  criticisms  ,  i  *  in  ,  ... 

were  not  quite  lustifieri  but  that  ^  Latare^  s  pareni  cornpan>  in  three  factors  accountinq  for  the  increase  are  as  pertinent 

this  was  due  to  the  fact  that  he  hints  that,  pos  France,  has  already  com-  here  4S  there.  Higher  costs  of  wages  and  transportation,  higher 

did  not  receive  complete  informa-  months  to  come,  an  easier  mitted  itself  to  purchase  Ro-Onn^  costs  of  sales  and  research.  Unless  there  is  a  strong  rally  in 

tinn  No  major  changes  are  fore-'B^''^^  brought  about,  or  shares  of  the  new  offering  at  $]n  copper  this  price  increase  will  narrow  substantially  the  margin 

fgj.  depBrimePt  become  necessary  as  the  in-|a  share,  and  several  Canadian  di--  between  aluminum  and  copper  prices  and  will  endanger  to  some 

sihich  was  one  of  the  worst  criti-  upturn,  expected  hut  not  rectors  have  applied  to  buy  a  siih-j  extent  the  markets  which  aluminum  has  taken  from  copper  in 

-ized  during  the  election  campaign  Suaranteed.  fails  to  show  up.  ^stantial  number  of  shares,  accord-  the  reemt  period  of  extraordinarily  high  copper  prices  (long 

The  Pnstmasier  ronoral  finds  .  'Continued  on  Page  7)  ling  to  Mr  Lofficier  distance  power  transmission,  etc.). 


Bell  To  Seek  !But  Who  Host 

;U.K.  Cabinet  SliD 

A„  in  II  hc'No  Answer  To  Problem 


I  ,An  increase  in  rales  will  he 
“  ’sought,  by  the  Bell  Telephone  Co.  i 
of  Canada  in  applications  to  thej 
Board  of  Transport  Commissioners, 
within  a  few  weeks.  ^ 

The  announcement  ol  the  pend-  j 
ling  application  was  made  in  the 
'notice  to  shareholders  by  President 
.Thomas  Eadie  this  week  It  will  he 
Jhf  fourth  time  in  seven  years  that  | 
!thr  company  has  sought  rale  in- 1 

iCreases.  I 

!  If  the  company  follows  the  pre- 


"Importiolity"  in  Woge-Priee  Spirol  Not  To 
Be  Given  Up  Until  Crisis  Is  o  Fact — Trans¬ 
port  Union  Moy  Pose  Question  of  Definito 
Leftward  Move  of  Labour  Porty 


-ized  during  the  election  campaign.  “P  ^stantial  number  of  shares,  accord-  the  reemt  period  of  extraor 

The  Postmaster  •  General  finds  ■  'Continued  on  Page  7)  jing  to  Mr  Lofficier  distance  power  transmission,  « 

little  wrong  with  the  post,  office  _  .  .  —  .  «  i 

management  but  will  probablyiCoHiniOnWColth  Tfodc?  ,  ”  ^'"o^  io"a  ic  e  as 

have  something  to  say  after  he  has - ^ -  the  Canadian  pnre  of  nickel  f 

not  unpleasant  plToi'iriZ- Australian  Tariff  Boost  Would  t - 

Erase  Canadian  Lumber  Sales 

‘T'"’ rv  -  Di.snIfMi.srs  Maril 

The  new  Minister  of  Finance  is  <«  ■  i  .  tu  e.-  •  i  i  ' 

. . i  (Special  to  The  Financial  Times) 

reported  lo  be  appalled  bv  the  diffi-'  ,  . .  - 

rubles  of  doing  what,  prior  to  the  VANCOUVER.  -  In  these  days;. Association,  and  olhors  went  lo  the  p  p-*.-,..-  On 

election,  appeared  to  be  so  easy— against  rurring  rressure  wn 

to  live  up  to  spending  promises  and  markets  the  program.  They  were  success-  Likely  fo  Gcf  Very  I 

cut  taxes  at  the  same  time.  ^^^n  gel.  so  an  aggressive  ef- ful.  but  when  .Andrews  returned  t  ■  tu  u  ..u 

The  new  Minister  of  Trade  and]^"''*  being  made  to  halt  Austra- to  Canberra  a  few  da.vs  ago  hr  I  rip  I  hrougn  rh€  Mi 

Commerce  discovers  that  we  ought  ^  proposed  increased  tariff  on  noticed  a  much  firmer  attitude  wick  Confounded  fhe 

not  to  be  unduly  concerned  about  imported  softwoods.  If  the  boost  in  Australia  and  he  is  somewhat 

the  vast  accumulation  of  wheat,  j*  made  as  now  suggested  in  apprehensive.  By  7 

since  there  is  always  the  chance  of  Canberra,  it  could  result  in  a  The  argument  that  the  British _ 

a  bad  crop,  although  it  is  not  substantial  loss  to  this  province's  Columbians  are  raising  is  thatj  qttawa 
necessary  that  we  should  pray  for  sawmill  industry.  '.Australia  would  probably  suffer'  .  ~  i  ri  '"'T 

such  a  thing  to  happen.  Wheat  and  Representatives  of  the  forest  in-  more  than  Canada  should  there  be  1^ 

such  crops,  he  indicated,  must  be  dustry  here  have  recently  been  in  a  minor  tariff  bailie  between  the  ''  ^  "  '’”• 

looked  upon  from  the  longer  term  Australia  lobbying  against  a  mca- two  countries.  Canada  now  im-  ’■f''' ^  i^fn^ners  when  Puh 
point  of  view,  not  from  that  of  sure  which  would,  in  effect,  raise'ports  the  bulk  of  her  dried  fruits.  .Minister  llowair 

year  by  year  considerations  cr  the  the  tariff  from  $13.75  per  thousand  valued  at  some  $4.non.nnn  from’  patronage  away  imir 

shorter  term  point  of  view  j.---  pp^  thousand  feet.  Australia.  In  1930  Australia  im-  Bl-ivaic  MP  s.  As  a  contra 


the  recent  period  of  extraordinarily  high  copper  prices  (long 
distance  power  transmission,  etc.). 


International  Nickel  has  made  a  downward  adiustment  in 
the  Canadian  price  of  nickel  from  70  cents  to  49  cents  a  pound. 


Howard  (irreirs  ralroiia^^  Kdicl 
l)i.H|)I(*a.srs  Marilimf*  l*ro  (yon.s 

Putting  Pressure  On  Dicfcnbakcr,  but  Not 
Likely  to  Get  Very  For  —  Reflections  On  a 
Trip  Through  the  Moritimes  —  New  Bruns¬ 
wick  Confounded  the  Eleefion  Prognosticators 
By  TEMPUS 

OTTAWA— That  sound  vnu  hear  plan  In  lav  siege  in  .John  Dicfen 
is  Ihe  roncerlfd  sigh  nf  relief  baker,  and  twist  his  arm 


This  was  not  Jimmy  Gardiner  lumbermen  here  agree  that  ported  $9.nnn.oon  worth  of  goods 


talking,  or  C  D  Howe;  this  was 


this  would  be  prohibitive  and  that,  from  Canada  and  .sold  $4.7nn.non 


lie  Works  Minisler  Howard 
Green  took  patronage  away  irnm 
the  private  .MP  s.  ,\s  a  contra¬ 
puntal  wail  is  the  chorus  n(  inm- 
plainls  from  the  mariiimrs. 


N'alurally.  Ihr  Conscrv  ativ  e 
leader  will  stand  hy  his  minisler. 
That's  hecaiise  Ihe  history  of  the 
PC  parly  is  had  as  far  as  pat¬ 
ronage  was  concerned  The  re¬ 
gimes  of  Borden  and  Benneii 
were  lull  nf  hnnndngglinc,  and 


law  a  s  slaved  l.iheral  was  he- 
cause  Ihev  were  afraid  (hat  if 


austere-lhinking  type  nf  man.  Ihe  Tories  gnl  in  they  wniild 
has  given  the  public  and  ilie  go  nut 


civil  service  the  assurance  that 
their  inhs  are  safe. 

Naturally  Ihe  marilinie  prnv 


go  nut. 

If  Diefenhaker  were  lo  siic- 
(umh  lo  Ihe  whining  and  plead¬ 
ing  and  hlandishmenls  of  the 


Mr.  Churchill,  the  new  .Minister  of  ,u..  e,...r.„ii  .u  i  .  a  .  i  ul  "heir  they  play  polities  the  old  one  of  the  reasons  Ihe  two  Ol 

_  ,  .  ’  ,  ,  If  enacted,  the  sawmill  industry  worth  Last  vear  Australia  sold  ,  ,  .  ,  ,  .  , 

Trade  and  Commerce  who  has  a.oi  u.,-,.  lu,.  '.u  j  .  j  .  fat^hionrri  way.  lawas  staved  l.iheral  was  be- 

,  ,  ,  ,  J  ,u  .1  J  1.  might  ,iusf  as  well  kiss  the  $2fi.,300.non  worth  and  imported  'n  ,  j  .  r 

failed  to  re-read  the  things  said  by  ,  .  i  .  ju  .  ...  ,  .  Mr  f>irrn,  a  good  iv  mg,  cause  Ihrv  were  afraid  (hat  if 

.  .  I  .  u  .  Australian  market  goodbye,  the  value  of  $4T.nnn.non  from  Ca-  ,  '  , 

his  party  in  pre-election  wheat  _  /  ,u  .  r  u.  .  ■  austrre-ihinking  ivpr  nf  man.  ihr  Tories  gni  m  ihrv  wmild 

...  Reason  for  Ihc  present  fight  lo  nada  .  ,  , 

debates  ,u  <  ■<»  •  .i,  .  a  »  »..  •  j  j  i  Ci'en  the  public  and  ilm  gn  nut 

A  A  A  increase  the  tariff  is  that  Austra-i  This  mav  seem  one-sided  but,  ,  . .i  .  i  u  , 

•  •  '  c  u  J  J  1  _u  r  A  ^  .  '  ,  ,  .  ct'tl  .service  the  assurance  that  If  Diefenhaker  were  In  siic- 

Sn  we  have  had  these  four  hints  hardwood  lumber  manufactur-  if  Canada  got  credit  for  Ihe  Aus-  i  ■  j  i  a 

so  we  nave  nao  mese  lour  ninis.  ;  ,  ,  ,  „  their  mbs  are  safe.  .  (iimh  lo  Die  whining  and  plead- 

1  far  from  four  ministers  And  ^  larger  .share  of  the  do-  tra ban  woo  it  buvs  through  Bos-,  .i  .  a  ui  a  u  .  t  ,u 

1  lar.  irom  lour  mini.srers.  /vna  ,  a  .i  ...  .  .  '  Naturally  Ihe  marilinie  prov  i  mg  and  blandishments  of  the 

ven  the  action  of  fhe  ministry  of  tnestic  market  and  they  regard  ton  and  London,  trade  between  the  .  n  i  a  ,  ,  ■.  la 

.  .cn  uic  dviiuii  ui  lilt  miiiisiry  oi  r.  u  ,,  .  ‘  ,.i  itices  are  sore  If  ihcv  had  their  ■  lob  hungry  maritimers.  he  could 

■mmigration  in  suddenly  blocking  imported  softwoods  from  British  two  countries  would  pretty  vvcll!  la  /  ■  >■  ,  u  u  a  u 

iiiiiiisi  aiimi  111  suuuriii.y  uiui  iMiig  ,  ■  "av  they  Would  fire  every  Gnl.  pretty  well  figure  he  had  begun 

nv  further  immicration  as  of  Wed-  ^  coast,  and  balance  If  .Australia  sets  uppity  iu  c  .  j  i.  *t  .  «  4  * 

fi^iuxLi  ri  iiiiujifeia.i  ni  o.  ui  cu  .  ,  .  .  ,  from  thc  Suprcmc  Court  down,  lo  hit  the  trail  to  the  oppo.silion 

esday  this  week,  with  certain  oh- o''on  New  Zealand,  as  competitive,  about  lumber  imports,  the  iraHe  ,.„„i,,.„  ,  ;,u  u  i„..o  u  i 

,  ,  ,  ».  .»  1  a  la  u  1.-A  u  a  .  .  ,  ,  ....  a  390  replace  them  with  heelers  hrnchrs 

ous  exceptions  such  as  for  those  -New  Zealand  would  be  hit  as  hard  relationship  between  Canada  and  ,  m  ,  u  .  a  ... 

^  ,  .  ,  ,  T,  ^  •  .f  .1  .  '"md  poll  workers  who  voted  ❖  <• 

ith  pre-arranged  jobs  or  family  as  British  Columbia  if  the  new  Au.sira  ia  might  he  disturbed  'o  ,,  ,,  , 

,,  ,.  ..  6  J  J  ,  u  .u  a  .  ,  .  rt-hl.  meaning  ( onsrrv aliv e.  Nmr  to  [fis  Honor  Louis 

filiations  impost  were  to  be  authorized  some  extent,  and  not  alone  to  .  a  n  .u  i  . 

iiu,  ,,  TA  ■  ■  ,  ^  ,  ,  .  This  proinpled  all  Ihe  free-  Brrilhaiipi.  I.ieiilenanl  Governor 

This,  in  July,  shows  fears  of  Jan-  British  Columbia  Douglas  fir  the  disadvantage  of  Canada.  i.  ,  ,  u  .  .  ..  c  ..i  u  .. 

II  .e  ,  u  .  a  .  u  .  I  „  ■  •  ,  ...  a  hooting  maritime  members  to  of  flnlarm  .Sciiillrhiilt  among 

ary  fo  come  It  is  therefore  com-  lumber  todav  costs  about  $220  a'  British  Columbia  is  interested  ,,  ,  ,u  i  ,  a  , 

i.t.,!..  ...  out  Ihcir  new  railway  pasers  iho  iiidgrs  horr  is  that  .Mr  .lus- 

letely  contradictorv .  in  mood  and  thousand  in  Au.stralia.  against  $170  m  the  Australian  market  for  him-  ,  ,  ,  ,  ....  ,,  „  ,  , .  .  n  c 

ipaninc  lo  every  nrem  se  and  ,  .  .  onri  hiislle  (nr  Ottawa  Here  Ihnv  ((  nntmiird  on  Cage  fii 

leanin*.  o  e  ery  premise  ana  ngdyp  woods.  It  is  obvious  that  her  because,  last  year,  that  coun-  _  _ _ _  _ _  _ 

romisc  on  which  the  new  govern- j,j.pgjp  among  overseas  I#  —  i 

tent  managed  to  get  Itself  elected.  g  between  fhe  buyers  of  B.C.’s  lumber,  with  P'lr- ConCfClCf  S  T FOuG  DGTIClt  SgGITIS 

Vor  will  It  sit  well  with  thc  many  ,  .  .  j  _ _  ju  J 

,  J  „  ■  price  of  imported  and  native  wood  chases  totalling  $0.nnn.noo.  and  hr 

"-''X  '''  "  Headed  For  New  Peak  in  1957 


incTs  are  sore  If  they  had  their  ■  job  hungry  maritimers.  he  could 
way  they  would  fire  every  Grit  pretty  virll  figure  he  had  begun 

from  the  Supreme  Court  down,  in  hit  the  trail  In  the  opposilinii 

and  replace  them  with  heelers  hrnchrs 
and  poll  workers  who  voted  ❖  <•  -t- 

righl.  meaning  Consrrv  aliv  e.  Vnir  In  His  Honor  Louis 

This  proinpled  all  Ihr  free-  Brrilhaiipi.  I.ieiilenanl  Governor 


righl.  meaning  Consrrv  aliv  e.  Vnir  In  His  Honor  Louis 

This  proinpled  all  the  free-  Brrilhaiipi.  I.ieiilenanl  Governor 
booling  maritime  niembers  to  of  (inlann  .Sciiillrhiilt  among 
pull  out  their  new  railway  passes  the  lodges  here  is  that  .Mr  .lus- 


anri  hustle  for  Ottawa  Here  they 


'Contmoed  on  Cage  fii 


'he  194fi  to  19.52  crop  is  voting  these  ,  ,,  ,  ,,  ,  •  ■ 

Jays  _  whose  countries  of  origin  Kingdom 

lave  been  singled  out  as  countries  Firmer  Attitude  Special  Interest 

hose  emigrants  will  now  be  Increased  tariff  on  lumber  was  Lumbermen  here  have  a  special 
tarred  fro  mopen  immigration  under  negotiation  several  years  interest  in  Australian  lumber 


consumer  economy  has  enjoyed. 
But  perhaps  thc  government 
assumes  that  the  coming  wave  of 
unemployment  will  be  suffered 
much  easier  by  those  coming  from 
France  and  Britain,  than  hy  those 
who  come  from  elsewhere 
This  IS  not  as  one  -  sided,  of 
rour.ie.  as  it  may  sound  It  is 
known  that  as  far  back  as  last 
Spring,  the  department's  perma¬ 
nent  officials  had  laid  plans  for  a 
slowing  down  of  immigration  if 
there  should  be  evidence  of  a 
sharply  declining  employment  rate. 
But  what  is  disturbing  is  the  fact 
that  the  new  government,  with  all 
its  promised  drive  for  further  ex¬ 
pansion.  to  be  made  possibly  by  its 
own  patented  plans  and  policies, 
should  decide  to  clamp  down  in 
July  and  that,  in  clamping  down, 
it  should  do  it  on  the  basis  of  dis¬ 
crimination  which  the  more  "pro¬ 
gressive"  wing  of  the  party,  in 
other  matters,  dislikes  so  violently. 

The  function  of  the  department  in 
preparing  for  all  eventualities  is' 
handled  correctly:  the  political' 
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TIESDAV  CLOSE 


Firmer  Attitude  Special  Interest 

,  I  .  ,  ,  ,  -I  OTTAWA— I'anaria.i  trade  deficit  hr  a  mamr  source  of  (.anadian 

Increased  tariff  on  lumber  was  Lumbermen  here  have  a  special  .  ,  ,  u  i.  j  u  i.i  u  .u  a  i! 

,  .  .  ,  ,  ,  IS  growing  at  a  rale  which  indi- purchases  allhough  the  A  prill 

under  negotiation  several  years  interest  in  Australian  lumber  ,  ,  _ .  r  .-ono  i-o  ..nn  j  _  tm 

’t  is  they  who  have  shown  the  jn  Australia  and  Len  H  sales  because  thev  were  gradually  ^  Jf^^r-rnd  olal  xcr  din„  fuutc  nf  .$.393.L3,nnn  was  down  J8 

si  ;,Hantah>lifv  ii  is  Ihev  whn  !  ^  Australia,  and  Fen.  H.  sales  because  they  were  gradiiail.v  ig„J 

si  adaptanilitj,.  it  is  they  who  Andrews,  executive  vice  president  built  over  the  vears  bv  costly  and  ,,„~f„ri2hir  mar-m  a  „ri  i  ur...r..nr  ian,,.j,.„  Ar^rii 

ive  provided  thc  boost  which  thc  af  .u-  B  r-  I  umber  Manufacturers'  trnniini.ed  on  Pa-r  7  comfortable  margin.  April  However,  .fanudiy-April| 

•  •  .Of F'lmher  .Manufacturers  (rnntinued  on  Fa^e  /)  ,  months,  .at  purchases  from  thc  I’  S.  this  year,! 

_ I  cording  lo  the  lalc.si  figures  avail-  of  $1,424, 421. onn.  were  $.500  million  . 

I  able  here,  Canada'.s  deficit  was  higher  than  for  fhe  .same  period 

I  •,  I  m*-  1  I  over  $.500  million.  ha.sl  year.  i 

j  .TlOnCy  &11C1  ^Bpitfll  i»13.rKClS  mid  year  revision  of  Increasing  purchases  nf  iron  prn-| 

rapiial  investment  showing  an  in- duels  from  the  I  nitcH  Kingdom 
TIESDAV  CLOSE  '  .  ,  ,  ,  i  i.  i  j  i.  .  ■  .  r  .  u 

crease  in  the  expected  .spending  in  helped  hnnst  imports  from  there 

— MO.N'TRE.AL _  I  _ -NEW  YORK  —  manufacturing  industries — ru.stom-  lo  $,52,3IR.oon  for  April,  $2  million 

This  Last  Tear  This  Last  Tear  fj-s  for  I  S  machinery  and  equip-  heller  lhan  the  previous  April 

I  ment.  a  major  category  in  the  im  and  lo  $106,003  noo  for  Ihe  .lanuai  v 

Dav-fo-diy  I  Call  Monev  4^-4!^  4', -A'j  5-3',  porf  trade — there  are  strong  indi-  April  period,  almost  $20  million 

Loans  J'’,  3*,  ?S  cations  that  present  import  levels  hetier  than  for  Ihe  same  period 

Treasury  Bills  n  i_  ■  .  -  j  i  , 

Tr.AA,.,.,  mil.  I  ...  wil  he  maintained.  last  year. 

Treasur.v  Bills  I  gn  day  3.3a  .3.Jfl  Z.31 

91  day  3.89  3.81  2.M  j  Dominion  Bureau  nf  Statistics  With  Canada’s  overall  deficit 

Commercial  Paper  figures  do  not  break  down  bevond  running  about  $.500  million  (or  thc 

99-179  day  .S'*  .'U  t't  -79  day  3*-4-4  3g-4  '4  3-3  g  April  but  in  that  month,  industrial  five-month  total,  interest  here  is 

189-269  (Jay  SG  .3!^  4  machinery,  pipes,  tubes  and  fit-  concentrated  primarily  upon  the  I 

279-365  day  s^4  5^4  4'4  - LO.VDO.v -  (mgs  uere  among  Ihe  products  deficit  with  L  S  trade  alone  which' 

Canadas  Treasury  Bills  whose  import  volume  has  been  in-  in  Ihe  same  period  has  risen  to 

3/58  3  17  4.02  3.41  Creased  ,$669  million,  compared  to  $619  mil- 

3/66  4  69  4  69  3.59  j  ^  Bonds  Actually,  the  .April  figures  set  a  lion  for  thc  same  period  la.st  year 

3'4/79  ..  ,  4.19  4  18  3.57  ,,  ,,,  , 'record  for  the  month  with  imports  Canada’s  year-end  deficit  with 


HUIIIII  lime  III  .scvtii  yt-di.s  iiidi  |  ALFRED  W.  GINGELL 

:thr  company  has  .sought  rate  in  |  London  Corr.spondent  of  Th.  Financial  Tima. 

.creasrs.  !  . 

;  If  the  company  follows  the  pre-  J-ONOON  (li.v  mail)  —  .A,s  mipht  have  been  expect- 
iccdeni  of  other  rale  increase  ap-  Ofl.  the  country  grot  no  encoiirafrement  from  last,  weeks  t 
iplications.  ii  will  seek  an  inirrim  debate  on  the  economic  .state  of  the  nation. 

Jncrcaso  pending  the  hoard  s  dcci-}  (imeh  could  lie  ex|T<'ctod  from  the  Labour  Tart-.v, 

|sinn.  Higher  operating  costs  and  offendinjl  the  e 

ilaxCgS  arc  said  lo  nc  Ihc  reason  *  '  -i  i  u  •  t 

|(or  socking  ihc  "upward  adjust-  *' I  nion,^.  Some  .crlimmerinjr.s  ol  a  po.ssiblc  changfc  m 
:'mcnt"  in  rale  charges  Tory  policy  migrht  he  .seen  in  ('hanccllor  of  the  Exchequer 

j  "Farnings  have  hern  fairly  well  Thornycroft’s  warningr  that  the  time  migrht  come  when 
maintained  but  not  at  a  satisfac-| ( ].|P  povcrnmrni  could  not  .stand  aside  ‘‘in  the  name  of 

\nry  level.  Mr  Fadie  said  impactjalitv"  if  the  wagre-price  spiral  touched  off  an 

,  Farmc.  we  arc.  lusher  (inane-  .  /  , . 

mg  costs  and  fax  levels  as  well  as  ^’C'^nomic  decline.  ^ _ _ 

higher  wage  and  material  en.sts.  ^  , 

our  earnings  from  now  nn  will  not  "lal  we  m  this  enuntry  are, to  fhe  eommittee  if  independent  i 

|he  in  keeping  with  the  needs  of  the  returning  to  the  old  (ash-  minded  men  might  produce  some 

hd^jnpss.  "’'ird  policy  of  .saying— No'  hitherto  unknown  facts  about  Ihe 

i  "If  wc  arc  lo  meet  our  nbliga  The  surrender  in  the  provincial  rca.son  for  inflation,  hut  this  seems 
lion  lo  sene  adcqualcly  and  rcon  busmen  shows  lhal  Hie  govern  unlikely.  Wr  do  not  really  need 

omically  our  earnings  must  be  mcnl  still  lacks  (hr  courage  to  the  highbrows;  the  faci.s  are  al- 
maintained.  Action  is  about  to  be  prevent  Ihe  strong  from  hiii (mg  ready  known. 

mitinted.  Ihercfoie,  to  seek  author-  Hie  weak.  The  only  rahhit  il  has;  The  m.ain  imiise  here,  and  m 

iiy  Irom  the  Board  of  Transport  produced  out  of  the  h.il  is  Hie  «Hier  parts  ol  Ihe  world,  is  the  i 

’('ommissioners  (or  an  upward  ad-  selling  up  nf  a  eoiincil  to  provide  "•'•e  Hial  the  unions  air  making  1 

'jusiment  of  our  field  tariffs"  indcprndcni  commrnl  on  wages, 'ef  Iheii  powci  in  foice  up  wages 
The  company's  net  income  (or  profits,  prices  and  producliv  ily.  6l  a  (inic  of  full  employment. 

Ihe  firsi  half  nf  1957  amounted  lo  If  Hus  body  adopird  a  strong  hi  Rrilain.  Hicrc  is  anniher  fac- 
$13.419,2.56.  rqiiivalriil  to  $1  18  a  piihlicily  campaign  il  might  do  ler  In  hr  taken  into  account..  The 

.share  Thi.s  compares  with  earn-  .some  good,  hul  i(  is  far  from  be-  '■’'r  of  inflation  is  delei mined  to  3 

i  iContmiied  on  Page  7)  ,ing  a  panacea.  The  appointment '•'''^rnr  cxlcnl  by  inicr-union  rivalry.  ' 

' - - -  - - - — - The  provincial  busmen  want  as 

,  I  myrn  I  Imiirh  as  the  London  busmen  and 

.C/Uf  tn  tnG  PGQCG  f\/V©r  thO  engineers  more  than  Ihe  un- 

'skilled  workers  I  could  provide  l 

Boom  Is  Still  On  for  Everybody 

.  particular  class  of  worker  gets  a 

I  Special  (e  The  Financial  Time,  wage  hike  and  gels  ahead  in  the 

PEACE  RIVER,  Alfa.:  There  is  market  hiiildiip  across  Ihe  inter  race,  oilier  union  leaders  get  a 

a  new  frontier  in  the  nnrihweslern  national  houndary.  Ihalefiil  glare  from  their  memher.s. 

corner  nf  ihe  prairies,  and  il  is  The  main  collaleral  elfeci  nf  Ihe  They  naliirallv  hasten  tn  jump  on 

hecoining  visible  in  Hie  form  nfipipe  line  in  the  region  has  been  the  bandwagon, 

the  ninsl  rapid  development  lhal  Hie  conslrnclinn  nf  Ihe  huge  na 

has  ever  hi'en  experienced  in  Hie  inral  gas  prniessing  plant.  Hie  re-j  As  lias  been  said  Ihe  l.ahniir 
region  commonly  known  as  "ihc  lalcd  sulphur  recovery  plant  and  p;,,.(y  |p  pp  position  In  offend 
IVacp  (liver  (  oiuiliy.  '  The  mnliv  -  the  initial  i  onipressor  slalion,  all  (|,p  ppipp.;  Ip  ||,p  ppppomi,, 

aliiig  forces  are  Hirer  major  con  at  Taylor,  lusl  norlh  of  (he  Foacc'fipi^gip  shadow  chancellor  Mr. 
slniclion  prnjecls.  which  arc  pro-  liivcr  al  .Mile  37  nn  Hie  Alaska  vvil.con  naiorall.v  ignored  Hie  enn- 
vidmg  Ihr  eionomic  backhone  for  Highway.  From  practically  m  Ippj.dpp  gp^  pppp  a^ajp  showed 

a  larger  pnpiilalion.  a  more  diver-  Ihiiig  a  year  ago.  this  cniisiruclion  himself  in  he  a  clever  debater, 
sjfird  economy  and  sironger  links  project  has  resiilled  in  the  esiah-  .Some  nf  the  points  he  m.odr  against 
with  the  rest  nf  Canada.  lishmeni  nf  a  brand  -  new  large uip  governmeni  were  shrewd,  hiif 

^  First  on  Ihe  prinrily  list  in  ecn-  •'■everal  mnlels,  a  perma-ij(  «as  obvious  lhal  he  had  no  al- 

nnmic  influence  is  the  extension  nf  housing  development  and i(p, -paid p  pnliry  which  would  stop 

,Hir  Pacific  Greal  Kastern  Rail-  ■'■^'''''61  commeicial  eslablishmenl.S|(bp  annual  c.vcle  nf  wage  demand? 
,way,  which  is  due  lo  arrive  in:mcludin£  service  slalinns  and  p,-pf.ppf(jpj,  faster  lhan  Ihe  rise 

(Dawson  Creek  wilhin  a  lew  monihs' i'"  prndiiclivily. 
ifrnm  ils  former  lermintis  at  Burst  of  Construction  Mr.  Wilson  called  for  a  "sorially 

Prince  George.  'I'his  will  prnvidej  Al  Fori  .SI.  .Inhn  Ihere  has  been  hiidcel  ’  and  a  drive  against 
a  dired  rail  link  between  the  a  Iremendoiis  hiirsl  nf  consiriic  "f'^val  priv  ilege  "  All  Hie  fam- 
I’eai  e  River  region  and  Xanidii-Hnn  due  In  Ihe  development  nfihe  vlapirap.  His  view  appar- 

'ver  and  will  result  in  a  mnre  eom-  huge  gas  field  The  principal  Held  "i'’'  >'  "rieh"  wera 

peliiive  pnsilion  for  snippers  of  nflice  nl  Paeifie  Petreleiims  l.iri  humbled  Hie  nninns  would  n.se  res- 
(ommodilies  in  boih  diredinn.s  has  hern  moved  Ihere  from  Cal-  Haim  On  Hie  l.ahniir  rernrd  in 
The  ronsirudinn  nf  Ihe  railway  gary.  and  Pacilir  has  compleled  diffieiill  to  bc- 

ha-  also  siiniiiialed  the  commii-  Hie  firsi  43  oiil  nf  an  eventual  195!^"'''’ 

nilies  ihroiigh  which  il  is  pa.ssing.j houses  (nr  Us  employees.  The  city,  encniiraginc  feature  of 

■along  Ihr  John  Hart  Highwav.  is  installing  a  compide  waler  and  policy  is  that  il  has  not 

From  a  condition  of  almosi  primi-'srwrr  .sysicm.  New  mnlels  aiid/'^^'''''^  mrasure.s  which 

|livr  pioneer  rnndiiions  nf  both  service  slalions  are  springing  up  ^-^rav ale  raiher  fha^n  cure 

Iransporlatinn  and  eominiinica- as  fast  as  materials  and  labor  canj  '(ontiniied  on  Page  7> 
tinn,  the  highway  is  growing  up  he  found  In  gel  Hiem  biiili.  There'  . 

into  hnlh  commercial  and  Iniirisl  is  a  nnliccahlc  labor  shortage  all  DgC-BFCWIS  HdS 
business  malurity.  Far  Horn  hurl-  Ihrougli  Ihe  area.  Iq.  r*  J  /Nf 

ing  Hie  highway,  Ihe  railway  con  This  is  Ihr  modern  type  nf  pin  dIQ  rUlQ  UT 
sinidion  has  also  increased  the  iieering.  wilh  all  Hie  conveniences 

volume  ol  ro;id  irafHc.  I'N  eiilually|nf  modern  cilj'  living  installed  as  •»  C*  CUfy  Ufe 

there  will  be  a  thriving  Iniirisl  in-  rpiii  kly  as  new  housing  is  hnilt.  - 

diislry  (onneded  with  Hie  many  Even  ihe  (onsiriidion  camps,  Ihr,  (Special  to  The  Financial  Tirnes) 
joiilslanding  vacation  spots  tbal  only  pradual  means  of  housing;  ANCHORAGE,  ALASKA  —  BiiJ 
hav  e  hern  inai  cessitilc  before.  great  niimhers  of  Iransient  work-  things  appear  tn  he  happening  at 

j  The  ihird  big  element  in  the'ers  on  all  the  cnniiirrenl  projects,  the  DeCoiirsey  -  Rrewis  mereiiry 
i  British  Columbia  economy  w  hichjprov  ide  donhir-room  accnniinoda-^ properly  nn  Ihe  Kiistiokwin  River, 
has  been  a  prime  booster  is  the  linn  instead  nf  Ihe  old-style  hunk  This  mine  is  operated  by  a  wholly 
Wesicnast  Transmission  naliiral  houses  They  supply  the  hesi  nf  o  w  n  e  d  subsidiary.  DeCoiirse.v 
gas  pipe  line  from  the  Peaee  River  food,  including  fresh  fruit  and  Mounlain  .Mining  Co.  (nc  .  and  i? 

'area  gas  fields  In  \'ancoiiver  and  vegetables  (nr  every  meal,  al  a  showing  a  steady  increase  in  oiit- 
acifiss  Ihe  border  into  the  Pacific  daily  cost  which  is  quite  nominal,  pul,  now  estimated  al  about  .500 
iNorlhwest  stales.  The  line  con-  There  is  another  long-range  fac-;flasks  of  mercury  monthly  Oper- 
struclion  is  praclically  finished,  lor  in  the  northwestern  develop-;ating  profits  of  between  $30,000 
the  volume  to  he  sent  Ihroiigh  il|menl.  which  must  be  considered  a.s  and  $40,000  per  month  arc  expect- 
initially  is  esiimaled  al  not  less  praclically  unlimited  in  ils  pos-'ed  to  he  realised  at  this  rate, 
than  .300  million  cubic  feel  perisible  impad  on  Ihe  region.  .As|  The  company  is  now  developing 
day,  and  Ihere  is  serious  talk  of  natural  gas  flows  out  through  Ihe  a  second  imporlani  ore  bod.v, 
an  iillimaie  6.50  million  within  a  Wesicoasi  pipe  line.  Ihe  incentive  made  possible  by  a  non-interest 
fairlv  short  time  due  In  Ihe  rapid!  tCnnliniied  on  Page  7i  bearing  loan  from  Ihe  Defence 


fairly  short  time  due  In  Ihe  rapidi 
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Index  to  Companie, 


•  Pruno  Ratos. 

(SuppLed  by  RoytJ  Bank  of  Canada,  Groenshleldt  and  Co., 
and  Dominick  Cerp.  of  Canada  ) 


lion  The  four-month  total  of  im-  large  margin  in  the  current  year.  , 
ports  was  $1,396, .500. 000,  compared  There  is  a  tendency  to  attribute; 
jto  $1,304,600,000  last  year.  ^Canada  s  overall  position  in  large 

1  The  United  States  continued  toj  •  Continued  on  Page  7)  j 
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Any  Bad  Newt  Develop  I 
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hearing  loan  from  the  Defence 
'"i  Minerals  Exploration  Administra- 
~i  Hon  in  Washington  i5120.nno  re¬ 
payable  al  annual  instalment., 
from  produetion ' , 

Recently,  mme  very  high  grade 
ore  has  been  found  helween  the 
two  ore  bodies  and  an  extensive 
deposit  .susceptible  to  placer  min¬ 
ing  has  been  indicated  Sluice¬ 
ways  have  been  sel  up  and  pro- 
ducHon  from  (his  new  deposit 
should  be  underway  .  later  this 
year,  when  il  is  estimated  a 
monthly  production  rate  of  pos¬ 
sibly  son  or  900  flasks  m.ighf  be 
achieved.  '  A  flask  is  equal  to  76 
lbs,  of  mercury  and  the  current 
market  price  is  between  $250  and 
$2,55  per  flask.' 

'  Possibility  that  a  really  substan¬ 
tial  mercury  deposit  has  finally 
been  discovered  on  thi.s  continent 
IS  being  studied  with  interest  by 
,the  mining  industry. 
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Abitibi  1st  Half 
,  Earnings  Lower 
On  Higher  Sales 


THE  FINANCIAL  TnTEs.  A^gTST  *iJ^'Shawinigan 

Fraser  Earnings  Nets  $2. 1 6 
First  Half  Down  1  *1  Naif 


Ctfreefors  Montreal  Trust  Compony 


On  Hiaher  Sa  es  1  E^mlngs  equaUn  *2 16  a  sharp  1 

y  I  Edmundsfon.  N  B  Official  common  stock,  after  rieduction 

«  .  'interim  statement  shous  net  earn-  ^,,3  an^,  dividends  onl 

On  somewhat  higher  sales.  Ah-  mgs.  after  all  charges,  of  Fraser  prpfp,.red  and  cla.ss  "A"  common : 
itihi  Power  &•  Paper  Co  Ltd  re-  Companies.  Ltd  and  wholly-own-  gj^ares  are  shown  in  the  consolid- ! 

*  ports  for  the  first  half  of  this  rf  S  statement  of  earnings  of  The 

•  ,  It  and  Restigouche  Co.  Ltd.,  manu-  cviatvinican  Water  and  Power 

year  net  earnings  after  all  charges  „f  p,lp,  paperboard  and  companf  and  St.  .Maurice  Power 

down  hy  more  than  IT':  per  cent  lumber,  amounting  to  $2,542,334  fnrporation  for  the  first  half  of  1 

from  figure  for  corresponding  for  first  half  of  this^year  as  com-  compares  with  .$2.02  ■ 

period  of  last  vear  at  $fi..583.23.5.  Irl 

period  in  Earnings  are  equal  /jp  .  ,iv  months  of  19.56 
equal  to  .$1,51  a  share  on  common  Ip  ,,  ,4  pp,  share  RUenur  frl  p^^^^  .sales, 

stock,  as  compared  with  $7,990,684.  against  $1  52  for  the  first  half  of  arnounting  to  $28,578,615.  was  up. 
equal  to  $1  8,5  a  share.  Isst  year  Imm  $26,574,249  in  corresponding' 

Sales  for  period  under  review  In  presenting  statement  to  share-  period  la.st  year;  dividends  from 
tea  4an  „  i„rh  holders.  Aubi  cy  Crabtree,  chair-  subsidiary  and  other  companies , 

amounted  to  ,$(^.46..  ,3.1.  «li  ch  president,  .states  that  de-,were  up  $429,867.  of  which  $278.3.50 

compared  "’ith  19.56  first  half  sales  ^nand  for  all  the  company’s  pro-  was  derived  from  Shawinigan's ; 
of  $65. ,527.290.  ducts  declined  in  the  second  qiiar-  increa.scd  holdings  in  Southern ! 

In  late.st  statement  depreciation  ter  and  resulted  in  reduced  opera-  Canada  Power  Co.,  with  total  j 
.and  depletion  absorbed  $.).609.524  lions  at  the  mills.  The  total  value  re<’enue  amounting  to  $.50,913,517,1 
’  as  against  $3.7,58.660  in  last  year’s  of  sales  for  the  first  half  was  ap-  an  increase  of  10  4  per  cent  for 
first  half  statement;  interest  on  proximately  three  per  cent  less  the  period. 

funded  debt  amounted  to  $813,751  than  for  the  corresponding  period  Total  operating  expenses,  includ- 
as  compared  with  $527,400  and  in-  in  19,56.  ing  a  provision  of  $3,740,500  for] 

■  come  tax  provision  to  $6  , 540.000  as  Reduced  volume  of  sales,  higher  depreciation,  amounted  to  $13.-j 
against  $7,863,000  costs  for  practically  all  manu-  757,863  an  increa.se  of  $2,133,704.1 

'in  presenting  figures  D  W.  Am-  factoring  items,  increased  trans-  More  than  half  of  this  increase! 


fDosco  Backlog 
Is  Maintained 
Steel  Demand  Off 

In  a  message  to  shareholders  of: 
Dominion  Steel  and  Coal  Corp ,  j 
Ltd  accompanying  current  divid-1 
end  cheques.  C.  B  Lang,  president, 
states  that  lessening  steel  demand, 
to  which  reference  was  made  in  a 


DIVIDENDS 

And  Other  Official  Notices 


DONOHUE  BROTHERS 
LIMITED  I 

NOTICE  OF  DIVIDEND 


Frank  M.  McMahon 


Ronald  Martland,  Q.C. 


.At  a  meeting  of  the  directors  of  Montreal  Trust  Company 
held  on  .July  30.  1957.  Frank  M  McMahon,  of  Calgary,  and  Ronald 
.Maitland.  Q.C..  of  Edmonton,  were  elected  directors  of  the 
Company, 

Mr.  McMahon  is  Chairman  of  the  Board  of  Pacific  Petroleums 
Ltd  ;  President  of  Westcoast  Transmission  Company  Limited, 
Alberta  Phoenix  Tube  4-  Pipe  Limited  and  Peace  River  Natural 
Gas  Co.  Ltd.  He  is  also  a  Director  of  The  Royal  Bank  of  Canada. 


.  ' . . -  .  .  .u  ona  fKo  in.in,.  arrnMntf>ft  for  hv  arfrfilinnal  1^10.  ne  IS  aiso  a  Lurecior  01  me  Koyai  DanK  01  canaaa. 

bridge,  president,  states  J"  additional!  ^-^rthwest  Nitro-Chemicals  Ltd..  Alberta  Distillers  Limited  and 

declin.  in  net  earnings  was  duc'alue  of  the  I  nited  States  dollar  purchases  ot  power.  ,  ranadian  Collieries  Resources  Limited 

to  a  errat  extent  to  the  verv  <0  the  Canadian  dollar  president  -Net  earnings  available  tor  pre-.  ^ananian  vomer  es  resources  Limirea. 

to  a  gieat  exicru  lO  Illt  't-iv  _  ^  _  _  _ ^  _ _ _  Mr  Mart  anrf  c  a  nartner  in  llro  In...  firm  nf  Sf.Innr  Ctnnr 


unfavourable  exchange  rale  on  I.  ni-  ^ays  adversely  affected  net  earn-  ferreri  and  common  dividends 
ted  States  funds  which  existed  'ogs  for  the  first  half  of  this  year,  amounted  to  $6,039,662  compared 
during  the  period  under  review  -  $,),4,5n.6M  for  the  first  half 

and  to  costs  , Of  Production  which  C.|.L  Nct  Up  o  ?;af  Sm^ V  bnnrv 

eontinue  o  increase  despite  the  r  i..  _  , _ • 


.Mr.  .Martland  is  a  partner  in  the  law  firm  of  Milner.  Steer,  jof  the  conversion  privileges  by  the 


L  ..  ;  Notice  is  hereby  given  that  a' 

jpreMous  communication,  remains  dividend  of  $0.15  per  share  has 
unchanged  and  in  order  to  keep  been  declared  on  the  outstanding 
plants  operating  at  as  near  capa-  ordinary  shares  of  the  Company 
city  as  possible  it  has  been  neces-’^®''  quarter  ending  August  31, 

EJr  xr'r  .c»„ra  f  ■  .r,”’!. 

.'harrtowJ,  ™  r"ord  J  al'  (ta 

as  grVal  as  tot  existing  h'mo-  fiSf  '=■ 

fore.  However,  message  states,  the  ' 

physical  volume  of  back  orders  is  By  Order  of  the  Board 

satisfactory  and  indicates,  barring  a  p-xtit  it  dttattx^atc  c*  a 

unforeseen  difficulties,  a  satisfac  ^  BEAUVAIS,  C.A., 

'tory  year.  Vice-President  and  Secretary. 

Earnings  for  the  first  six  months] 
of  the  current  year  compare  fav-'  ^ 

curably  to  those  of  the  same  period  I 

The  number  of  ordinary  shares!  j 

issued  and  outstanding  at  June  30, 

1957  was  2,385,249  compared  with!  j 

2,107,251  shares  outstanding  on  the] 

same  date  in  19,56.  The  increase  is  oiSTiiiets  [ 

due,  in  the  main,  to  the  exercise 


An-* 


THE  ROYAL  BANK 
OF  CANADA 


Di'iAdend  No.  280 


Notice  is  hereby  given  that 
a  dividend  at  the  rate  of  fifty 
cent*  per  share  upon  the  paid- 
up  capital  stock  of  this  bank 
has  been  declared  for  the  cur¬ 
rent  quarter  and  will  be  pay¬ 
able  at  the  hank  and  its 
branches  on  and  after  Tues¬ 
day.  the  3rd  day  of  September, 
1957,  to  shareholders  of  record 
at  the  close  of  business  on  the 
31  St  day  of  July,  1957. 

By  Order  of  the  Board, 

K.  M.  SEDGEWICK. 

General  Manager. 
Montreal,  Que.,  July  16,  1957. 


of  last  year.  Di'  idends.  at  the  rate 
„ , .  ,i,„  ■  ••  of  $4.00  per  vear,  from  P'cbruarv 

continue  to  , ncrea.se  despite  the  ,  / .  '  i,-,  „„  Class  ’’A”  common  shares 

ngorous  efforts  being  m  a  ^Qn  $3  65  GaiH  i exchanged  for  shares  of  Southern, - 

throughout  the  company  to  reduce  Company  Limited 'p 

costs  where' ei  possible.  rnnsnliriatefl  sales  of  Canadian  amounted  to  $278.8.50.  Dividends 

During  the  first  six  months  t  nnsoliflaterl  sales  of  Canadian  mmnanv'^  mmmnn  sharoA 

of  1956  "Mr  Ambridt’e  savs  -the  Industries  Ltd  and  i's  subsidiary 

01  luoh.  ^ir  Amnrin,p  sa\s.  ,„ta\\e-d  $:innnnon  fn,  3t  the  rate  of  $2.00  per  year,  total- 

average  discount  on  I  S.  funds  companies  totalled  $(.i,.nn,mn  for  «o  479  245  Last  vear  at  the 

u-as  49%  while  this  vear  durina  I  if  sus  months  of  1957.  interim  on 

was  A.4  r  wniie  mis  >eai.  during  foverine  onerations  for  d'^'id^nds 

the  same  period,  the  average  dis- 'fpnf'  co'ering  operarion.s  lor  pn,,imon  shares  totalled  $2 - 
rniint  u-as  4  77-  It  is  difficult  PPrind  shows.  Sales  were  II  per-  roraiiea 

count  was  4  2/  -.  it  is  oiiiituu.i  tuon  fnr  tUn  coma  no  183.038  for  the  first  SIX  months 

to  over-emphasize  the  inrorlance  "nt  higher  than  for  the  .ame  pe-  pp,ajnpf]  pamings  for  the  first 

of  this  di.scoiint  to  Canadian  ex-  ‘  ,  ,  'half  of  this  .vear  amounted  to 

porting  industries.  Consolidated  earnings  for  the,  pe-  J2,ai9,n67  compared  with  $2,735,- 

"While  the  company  is  market-  find  amounted  to  ,58  cents  a  com-  la^i  ypaj- 


Dyde.  .Martland  &  Layton;  a  Bencher  of  The  Law  Society  of 
Alberta;  a  past  President  of  the  Edmonton  Bar  Association;  a 
Member  of  the  Canadian  Bar  Association  and  a  Director  of 
Northwestern  Utilities  Limited,  Canadian  Utilities  Limited  and 
Northern  Broadcasting  Corporation  Limited. 


DIVIDEND 

DECLARATIONS 


j4%  and  4'4%  convertible  deben- 
tureholders, 

I  "On  June  25th  in  Sydney.  N  S  ." 
Mr.  Lang  says,  "a  ceremony  was 


DISTIlLiltS 
COKPOgATlON 
S  C  A  C  »  A  M  S  II  M  IT  C  D 

dividend  NOTICE 


held  to  mark  the  tapping  of  the^  j  '*  given  that  a  i  jp.  Board  of  Directors  today 

first  heat  of  our  "F  ”%en  hearth;  K'i!? 


HENRY  MORGAN  £r  CO. 
LIMITED 
DIVIDEND  NOTICE 

The  Board  of  Directors  today 


of  this  di.scoiint  to  Canadian  ex-  ‘  'half  of  this  .vear  air 

porting  industries.  Consolidated  earnings  for  the,  pe-  J2,ai9,n67  compared  wi 

"While  the  company  is  market-  fif'd  amounted  lo  ,58  cents  a  com-  la^i  ypaj- 

ing  '"pr.v  large  lonn.iges  of  all  it.;  mon  share,  an  increase  of  five  per-j _ ^ _ 

products.  Us  capacitv  lo  produce  "'''f  fi^i’nings  of  ,».5  cents  a  D_.-_ 

newsprint  has  noi  been  fullv  util- f"f  .Vfar.com-  LOIISOI  Q  raDBr 
i2cri  during  the  firsl  six  months  P".'p^  ""  ^  comparable  basis.  ;  ' 

•of  the  vear  and  U  does  not  seem  rhore  was  report  says,  a  gam  in'^u|5  PrOdUCtlOII 
likelv  that  the  full  capacitv  of  all  'lie  company  s 


yearly 


rrnt  o\rr  rarnin^s  nf  centAS  s'  '  u  i  rs  <^1 

common  share  for  last  year  com-  COIlSOl  U  PaDGr  .tcldiJ  Vunuc  pm 

piited  on  a  comparable  basis.  ,  '  ,  \?ne«-surpa;s  c 

There  was  report  says,  a  gam  in'Cu|5  ProduCtlOII  \“dn  Vel  ci  a 

.v;jlrs  for  most  of  thr  company  ,  Anthes  imperial  Pfd 

its  newsprmt  mills  will  hr  loqiiiied  nolvesieri  Uon.solidated  Paper  Corp  Ltd.  Assenafrd  Tei  a  t*i  r. 

-  .u  A  _  CPU  one  ann  friiMcnc  poiyrsicrf  ,  ,  ^  ,  issociatFd  Tei  jl-  tfi  n  a 

for  some  months  ffmr.  fheic  pari.eular.  hmher  both  iiccordmg  to  a  company  official. 

IS  now  in  ihp  world  an  abundant  ^ar-  Production  at  its;  ^ 


supply  nf  newsprint  for  publishers  """  Alfred,  Que..  newsprint  mill  a  b  sa 

everywhere  who  are  in  a  posilmn  ,,  nuarirr  of  the  I’y  o'Sht  hours  a  week  Bank  m  Montreal 

to  pay  for  their  supplies  in  dol-  „,p  Extension  to  the  York  ^  amount  of  newsprint  pro-||“'  Pf""  P*P*f  ‘a’ 

lars  pa,P(  pigp)  g(  xoronto  came  into  duction  im  ohed.  it  was  pointed ,  Brantford  cordage  ci.  b 

The  operations  of  Provincial  ,he  hydrogen  perox-  out  is  difficult  to  estimate,  be- j  Br.dge  i  Tank  tt  c 

Paper.  Ltd  m  the  fine  paper  field,  j^jp  p,ant  pt  Hamilton  is  expected  cause  it  would  depend  upon||”«'c^„ 

report  says,  are  very  satisfactory.  be  completed  on  schedule  before  which  .nachine  is  idled  in  the.^.^^^  ^ 

both  as  lo  volume  and  earnings,  ibp  pp^  pf  19.57  Difficulties  in  the! cutback.  The  Port  Alfred  plant ifan.  Foundnfs  t  Forr  ci  a 
The  company’s  new  particle  board  installation  of  a  major  piece  of, operates  six  newsprint  machines. ic^n  par  scr.  c  .mt  dtv.d 

Platewood  IS  being  well  received,  ppuipmenl  have  delayed  the  final  the  cut-back,  the  mill  was 

especially  by  the  furniture  in-  siarl-un  of  the  new  ammonia  plant  operating  three  8-hour  shifts,  sixuanad*  sotis  c 

.  .  .....  clave  a  rOUS  Cl.  A 

dllStry.  nl  .Mlllha'rn  ^  j  j  *  *  a  Canada  LiIf  Assurance 

Good  progress  is  being  made  m  Two  new  siilphurir  arid  plants  Increased  productirm  capacity  at  Canada  Maiung  c 
the  construction  of  the  new  paper  are  under  construction  at  Copper  ’"f  Alfred  and  other  Coii-  Odn  BieweriM 

machine  at  Fort  William  and  the  Cliff.  Opt,  and  Beloeil.  Que.  and  ■'■ot'o^ted  Paper  mills  along  with.p^n  in'er  in<  Tr  c 

new  board  mill  under  rnnsti'uction  rnginerring  and  design  work  to  ^  surplus  of  nevv.sprint  .supplies,  cdn  inter  inv.  Tr  pm- 

at  Alpena.  Michigan,  now  ex-  double  the  rapachy  of  the  Edmon  ho  official  stated,  is  responsible  cdn^^o.i^  cn.^^t 
pected  to  begin  prndurtion  during  ton  pnlvthene  plant  is  prpeeedmg  'or  'he  reduction  in  output.  combined  F.nterprisea 
th^  fourth  quarter  of  the  currrnt  -  - - —  with  .'^123.^176.  n onipderation  lup  .  ... 

_  Acceptance  ' 

loco  Earnings  In  Earnings  Expand  " 

Civet  UtU  on  -  charges,  in  part  by  certain  oper-  ern»n  cork 

r  irST  nalT  4^  I  ./v  '  Material  gains  in  operating  pro-  ating  economies  that  have  been  0re'''n  Trust 

_  fils  and  in  net  earnings  after  all  introduced,  and  in  part  by  the  oisi  Seagrams  r. 

Imperial  Oil  Lid  reports  for  charges  are  reported  by  Union  tact  that  your  Company  has  noti'nomTnTon  ^stwVs 
th.  f,r-i  t  >-nnnthc  nf  thi.  vpar  Acceptance  Corp.  Ltd.  for  the  6  ope'ned  any  new  branches  this  Dupuis  Freres  lm 

'  f  n  rnnnths  ended  .bine  .lOth  as  com- (year  Strict  control  of  credit  and'Ea.st  Komenay  ptd 

consolidated  nei  earnings  after  all  pg^ed  with  corresponding  period  the  employment  of  the  Company'^  Maianir  c  . 
charges  nf  $37.662, non  This  repre-  of  last  year  available  funds  in  more  lucrative  ^ 

ented  a  substantial  increase  nverl  Consolidaied  operating  profit .  fields  of  operation  have  resulted ’ /^d'*  moT”/ ^  Ca*n  a  b 
the  19,56  figure  o|  $.33,735,000  '"'P'-fs'  on  long  term  bor-' in  an  increase  in  earnings  com-  ^ 

_ _ _ J  rowings  were  more  than  40  per  pared  with  last  year  sTe-i  wl?fs  c 


Bank  of  Montreal 


rombin^d  Enterp^isei 
, Conduits  .National 
;  (  onlFderation  Lite 


loco  Earnings  In 
First  Half  $1.20 


Union  Acceptance 
Earnings  Expand 


the  1956  figure  o|  $.33,735,000 


irerf  with  last  vrar  General  D.vnamics  C 

Famines  for  the  latest  nerind  ‘'■■'■“7'  J’,,'''*,  .  General  Steel  Wares  C 

Coaming.-,  tor  ne  la  e.  perioa|f,pgf  higher  than  in  first  half  of  The  reserve  for  unearned  in- .Goodyear  Tire  Pid. 

were  equal  to  $1  20  a  share  on  the  last  year  ai  $410,792  as  compared  enme  as  of  June  30th.  19,57, f  J, 

31,441,563  shares  outstanding,  as  "  ith  ,$292.8.39;  interest  charges  on  amounted  to  $1,448,801  compared  !Gre«i'’'’Lakes'’pa 


against  $1  12  a  share  on  29,899,821  ...  ,,  r,,.  .  nai 

shares  in  the  first  six  months  of ' against  $.59,671  and  in-  an  increase  of  19  73%.  jcypsum  L.m.  c 

’■  '  come  tax  provision  $145. .559  as:  Indications  are.  president  says, i gypsum  Lime  c 

1956.  Baseo  on  the  currmt  number; compared  with  $109,192,  leaving:  that  operations  for  the  second  jHaiinor  .Mine* 


$292.8.39;  interest  charges  on  amounted  to  $1,448,801  compared  loren  Lakes  Paper  c 
term  borrowing  absorbed.  to  $1,210,000  as  of  June  30th,  1956. 

9  as  against  $.59,671  and  in- 'an  increase  of  19  73%.  iGyVsum  Time *c * 


of  shares  outstanding,  earnings  for  net  earnings  up  overr  .33  3  per;  half  of  the  year  should  be  satis-  ^’•'1 

the  first  half  la.st  year  would  be'crni  at  $165..394  as  compared  factory.  '  ! HmSe *2" oauch "paper 

equal  of  $1  07  a  share.  I  - - ,f.  vv  HnmT  ci  a' 

J.  R  While,  president,  points  !•  t  x  C  I  c 

out  in  presenting  figures  that  th®  V*  Cf  HCICl /Cf  D  InVQStfllOnt  rUtlCi  FMifUie  Pa 


J.  R  While,  president,  points 
out  in  presenting  figures  that  th® 
improved  inrnmp  reflects  the 
large  capita!  outlays  made  in  re 
cent  years. 

Product  sales  for  the  period 
under  review  totalled  279.015 
barrels  daily,  up  6  5  per  crni 
from  last  year  Net  daily  produc¬ 
tion  of  crude  ml  averaged  104.435 
barrels,  an  increase  of  6.1  per 
cent. 

Crude  runs  at  the  company's 


Portfolio  as  ot  June  30,  1957 

COMMON  STOCKS  I  Imperial  Oil  L'd 

Interprov  Pipe  Lii 

AITOMOTIVE  MrColl-Front.  0.1  f 


General  Motori  Cnrp 


Share?  .Anprns 
Held  Perr  • 
s;,5nn  2.7,3'i. 


Imperial  Oil  L'd  40, 'W  2  41 

Interprov  Pipe  Line  Co  20,000  1.21 

MrColl-Front.  OJ  Co  L'd  12.025  l.OJ 

Standard  Oil  of  Calif  29.600  1  69 

Standard  Oil  Co  (.v  J  i  30,0(10  2  01 


Imperial  F!o-*Uie  Pain's  Pfd 
Imperial  Flo-glaze  Paints  C 
Imperial  Life 
1  Inter,  Petrole'im  C 
linterpro'  Bids  Credits 
,n  non  n  |  Investment  Foundation  Cl  C 
nn'n^  3?.  Investment  Foundation  Pfd 
Ton;?  (investors  MutusI  Can  Ltd- 


cent.  PAVKS 

Crude  runs  at  the  company  .si  'i'’"'"'*' 

ninp  refinplics  avria#,rd  2/0.94/1  BanqtjF  tan  Natmnale 
barrels  daily,  a  rise  nf  13.7  per,  Dan  Bank  m  com 

rent  ovei*  Ihr  V'rar-aro  leiol  Royal  Bank  of  Canada 

cent  nvn  uir  vear  ago  levpi.  Toronio-Doniimon  Bank 


piBiir  triLiTiLs 
Bell  Tele  Co  of  Canada  71,000  3  08' 
Shauinig  water  i-  Po«  Co  31,800  3  11 


29.600  1.69  '  Kerr-.Addison  Gold 

30,000  2  01  I 

_  Lake  nf  the  Woods  Pfd 

t2.10*-n'v.  Lambert  Cl.  A  .. 

_  A.  Lambert  Cl.  .A 

I  .A.  Lambert  CI.  B  . 

71,000  3  08%:  4.  Lambert  Cl.  B  . 
31,800  3  11  Lnblaw  Inc. 

_ jLoblaw  Compames  Cl.  A 

«,19'h,!LobIau-  Companies  Cl  B 
_  Loblaw  Groceterias  C. 


Lnblau-  Companies  Ltd  B  40,000  93'% 


Dom.  Stores  Drops 
Trading  Stamps 


BASt  METALS 

Aluminium  LimifFd  MB'" 

CpnsohdatFd  Min  *  Smftir 
(  n  of  Canada  L»d  SO.noo  1  24 

Hudson  Bay  Min  4  Smelt. 

Co  Ltd  >0.000  2.10 

Inter  4NtckFl  to 

of  Canada  Ltd  4?7,OOn  a  .M 

Noranda  Mmet  Lid  .ll.Ono  1  hO 


pom  Oilcloth  & 
Linoleum  Co  L’d 
ttohns*Man'’i]!e  (  orp 


Ottawa  -  Annoiincemenl  has  Hud"on  EarM.n  a  smi 
been  made  that  Dominion  Store.s  co  Ltd 
Ltd  and  its  subsidiary  Thrift  imer  «,\ickei  (o 

Stores  Ltd  ,  are  discontinuing  the  vnranda  Mme?  Lid 
trading-stamp  promotion  which 
they  have  earned  on  in  this  area 
during  the  last  nine  months  ii.ni.xr.  ixni  .61rils 

Use  of  the  stamps  was  started  Building  Prndun..  Lid 
la.st  fall,  following  inlinriucfion  of  pem'" oiWoth*! 
imilar  plans  bv  Steinberg’s  and  i.mnieum  co  i.>d 
the  I.G  A  food ‘chain  Steinberg’s  «'”’e 

dropped  the  .sy.siem  in  favor  of  a 
premium  plan  several  months  ago,  rHi  'iicALs 
as  Dominion  is  now  doing.  i  anadian  Induslnej  Lid 

Thomas  G  .\IcCormack.  pre.si  r 

•  .  ,  ^  1  ’  de  Nemours  k  Co 

dent  of  Dominion,  said  in  annmin- 
cing  the  change  in  policy  Oiir 

defensive  action  has  served  its  foods  and  bl'lfaoes 
purpose  With  all  major  food  out-  C'"’  Parker*  L'd  a 
lets  giving  away  stamps,  none  had  ,Vnhn"Lahaj"' 
any  sales  advantage,  vet  all  bad  ugii'ie  Ficur  \iiiis  cn  Ld 
to  bear  the  heavy  cost  nf  stamp  '^T"w„'rit'.‘'Ttd"‘’''''''’""’ 
promotion.”  Grorje  vvesion  I.id  ‘A 

— - - — -  Cporgf  Wrston  L»d  B' 

II  Om.l» 

(iomnanv  Index  Dn’^  Mnc*  lm 

I  .  .  HollintPi  I  nil*  Cold 

Pie  Pit*  Minc.i,  Lid 

Abitib!  2  Im.perul  Od  2  Kcrr-Addi.'nn  Gold 

Aradia-A'l  7  lud'l  .Accept  7  Mines  LM 

Ac.omr  Min  g  9  Inland  cement  v  Lake  shore  Mines  Ltd 

.All  Canada  Funds  7  Inter  Pete  2  Mrlnlvre  Pnrrupine 

Beattv-Duu  9  Kerr  Addison  9  Mines  Ltd 

Bell  Telephone  3  Lake  Cinch  M  '  WriEhi-Hargreai  •> 

Broulan  Beef  9  Lejirh  Gold  "  Mine*  Lid 

C  G.  Investment*  3  Macassa  ,M  9 

Campbell  Chib  9  .Manuf  rs  Lile  I 

Canada  Wire  ^  MrColl  Front  ' 

ran  Industries  2  MedaUion  Pet  9  HLAvr  l.VDl  STRILS 

ran  Javelin  9  Nafl  Drug  3  tan  Bronie  Co  L'd 

Comb.  Enterpr's  2  N-  Superior  ?  General  Elertrir  ( ompan 

Consol  d  Paper  2  .Voranda  Mines  5  Page.Her.?ey  Tubes  Ltd 

roBSUmers  Gai  4  Oil  Selection*  S  Steel  Company  nf  Can  Lli 

topper  Band  9  Paj master  Cons  9 

Corp  Investors  .9  Oue.  Po«er  * 

f  r  Zellerbarh  ■'  Quebec  Lithium  9 

Dome  'Mine*  9  QuemonI  Mines  1  PAPFII  AND  NtVVSPKIM 

Dome  twines  j  Shawimgan  2  Cons  Paper  ( orp  Ltd 

F  atima  M  9  Sigma  Mine*  J  Crow  n  Zellerbarh  t  orp 

Fraaer  Cos  2  Southam  Co  2  Inleniational  Paper  Co 

Gm.  Dynamics  ,3  Standard  Fuel  2  Pouell  Riser  Co  Ltd 

r  t  Posser  6  Steel  of  C  an  v  Price  Bros  A  Co  Ltd 

Giw  LU?  5 

Gypsum  Lime  TStone  i  Webstej-  - 

Tor  A  Lonoon  ' 

F  B  Od  3Cnion  Accept  2PtlKOLElM 

imoerifil  Lilt  f  Copptf  3  British  Amer  0»J  Cr?,  L»»^ 

imperiRL  ^  -  rantinFiitai  Oii  Co  (Dfi 


TEXTILES 

Canadian  Cctanesf  L»d 
I  Dom  Textile  Co  Ltd 


>n!5rELL4NXOt1i 


AsbF»ros  Corporation  Ltd  yor, 


iMcColl  Frontenac  C 
ft,,.,  Mcln»yr«  Porcupine  Mines 
I  Mexican  Lighf  Pfd  Sa 
Moore  Corp 
Moore  Corp.  A 
(^2  I  Moore  Corp  B 

-  Na/  Hoaiery  CI  B 

3^“^-  National  Drug  C 

-  National  Howery  CL  A 

^  1  Neon  Prod  of  Can 


6  00  3. 00  Oft 

.40  .Aug, 

2  00  ..tO  Sept. 

.30  Nov. 

.4.3  Oct. 

7  00  1.75  fU  S  )  Oct. 

7  00  1.75  (L.S  t  Oct. 


1  Oct  10 

t  Aug  30 

1  .Aug  30 

1  -Aug  30 


Can  Pacific  Railway  Co  33,000 

Consumers  Glass  Co  Ltd  4,ono 

Dominion  Glass  Co  Ltd  ll.ofto 

Famous  Players  Can 
Corp.  Ltd  2.^,000 

Imperial  Tobacco  Co 
of  Canada  Ltd  70, non 


k  jj  I  Nor  Que  Power  Pfd 
D  Noranda  Mines 
;Normetal  Mining 

47  'okanacan  Tel  Co.  C 

Okanagan  Tel  Co  pfd  Sa 
AT  iOgibie  Flour  Pfd 


Indus  Accept  Corp.  Ltd  66.000  2  1*  Ontario  S»eeJ  Cl 
Moore  Corporation  Ltd  .'.ono  34  Ontario  Steel  Pf 


Distillers  Corp  Seag  Ltd  s:.nno 

rlohn  Laba/t  LM  a.nnn 

tJCihie  Flour  Mills  Co  Ld  1,7, non 

Hiram  Ualkcr-Gonderham 
K  uoiis.  Ltd  46.,;:>n 

Ciforje  Weston  L’d  ‘6  /*.3.30 

George  Wrston  Ltd  B'  13.6.50 

CitlLll 

Itopip  Mines  Ltd  ?0.onn 

Holhngei  (  ons  Cjold 
Mineiw  Ltd  s.ooo 

Kerr-.Addison  Gold 

Mines  Ltd  2.5.0(10 

Lake  bhore  Mines  Ltd  22,000 

Mrlntvre  Pormpine 
Mine.s  Ltd  U  000 

Wrisht-Hargrea'  es 
Mines  Ltd  11.000 


Total  Common  Stocks 

Abit  pou  A  Paper  Co 
Ltd  .  4i?->  2  500 

Alum  C  o  ,  Can  Ltd  *  7,000 

Alum  Co  Can.  Ltd..  A^'2'^r  o.ooo 

Can  Celan  Ltd.,  SI. 75  Ser  6.:oo 

Can  Indus  Ltd.,  1.600 

Dom  Glass  Co  Ltd..  7*%  in.ooo 
Dom  Textile  Co  Ltd  7^r  1.20O 

D  Pf  Co.  C.  41356).  71^2^  1.600 

Gatineau  Power  Co  ,  ,5'‘r  .  3.ono 

Gdyr  TireA-BubCo  4*^  .5.140 

H  Smith  P  Mills  L*d..  S2  i.roo 

In  .Aru  Corp  Ltd  5C2'**'‘S50p  in, non 


7  35“^  Paton  .Mfg  C  .  . 

-  Paton  Mfg  Pfd 

77,25^(9  penman  s  Ltd.  C 
"  Peoples  Credit  Jewellers  Sa  C 
Provincial  Transport  C 
Provincial  Transport  Pfd 

.16  1 

,24  Quebec  Power 
I  .24  .Quemont  Mining  * 


I  Renold  Chains  Cl.  A 
Renold  Chains  extra 
Holland  Paper  Cl  A 
Holland  Paper  Cl  B 
<  Holland  Paper  Pfd. 
Royal  Bank  of  Can 
Royal  Oak  Dairy  Cl  A. 


In  Ar  Cp  L  .  Ci'i'VSlOOp 
In  Af  C  Ltd  4D-j">550p 
Lake.  W.mds  M  Co  L..7^'r 
H.  Morgan  Co  Ltd  • 

Met  oil- Ft  Oil  (0  Ltd. 

OgiJ  Hour  M  Co  Ltd  7'*>9 
Sha'V’  WaterATow,  Co  4"t" 
Sha'v,  V'atAPnw  Co 
G  \5>.ston  Ltd  . 

Zeller’s  Ltd  . 


Total  Preferred  Storks 


2  Noranda  Mines 
4  Oil  ^Selections 

3  Pai  master  Cons 
3  Que.  Power 

.5  Quebec  Lithium 
3  Quemont  Mines 

2  Shawinigan 

3  Sigma  Mines 

2  Southam  Co 

.3  Standard  Fuel 

6  Steel  of  C  an 

4  Steep  Rock 

7  Stone  A  Webstej- 
.5  Tor  A  London 

3  (  nion  Accept 
J  West  Copper 

White  Motor 


HEAVr  l.VDl  STRIES 

3  Can  Bronze  Co  Ltd  3,000  52 

?  General  Elertrir  (ompan''  lO.ono  70 
j  Page-Hcrifey  Tubas  Ltd  16,000  2. .34 

fi  Steel  Company  of  Can  Ltd  53,000  4  or 

5  7.44 


-  Gv  of  Can  .  3^'-  Ian  1,  '33  cr  oooM  2  08' 

|Gv  of  Can,  3'’.'  Feb  1.  '62  1..500M  146 

3,000  52'>  Gv  Of  Can  Oct  1.  '63  2.300M  2,42 

lo.ono  70  G'  of  Cn  .  June  1.’76  2.300M  2.70 

16.000  2  .34  jG  of  Can  .  Ort.  1,  ‘73  2.100M  133 
53,000  4  OR  In  Arrt.  Cp.  Ltd.  w  w 

,ian  13.  1377  500M  .33 

7.44%  L.S.  Treasury  Cert  of  Indebt 
- 1  Feb  14  13.58  l.SOOM  132 


L  .  Ci'i'vSlOOp  4.000  ,.16  sevthes  4  Co  C  . 

td  41t-j">550p  I.20n  (16  Srvthes  A  Cn  Pfd 

M  Co  L..7tk  48.V  06  .shjwmigsn  W.  A  P  C 

o  Ltd  4'.%  1.1.10  11  Shawmigsn  W  A  P  C:l  9 

I  (0  L'd.  4%  7,18  07  shauimsan  WAP  4%  Pfd 

Co  Ltd  7''..  1.700  ’4  .shaivinigan  W  A  P  4Vh%  Ptd. 

IFou.  Co  4--  8.000  .1.  iShirriff-Horsay  C 

ou-  Co  4'-7  -  4,^0  :o  I  shirriff  Hor*6.v  Ptd 

d  .  4-2  ■-  .1.000  .8  !s,i, frMOod  Daii-ias  Cl  A 

.  4-7%  V.noo  .4  iK,i,,n>ood  Dainos  CI.  B 

.  Simpsons  L'd  C 

ad  Stork*  4  ,.4%  5,„u,ham  Co 

«  .  Southern  Can.  Power  C 

Pnn  Ay>rov:j^  Lawrence  Corp  Ltd  C, 

•-  fan  1  '69^™(Zm  7n‘‘s-  i'*'  L*'*"""  ‘""’P  Ltd  Pfd 

•  F.h  ’  ’67  Standard  Pavin* 

-  Dr?  J'  61  (P  A  Stuart  Oil  C 

i  -n  'f'  -5  Stuart  Oil  C  («  1 
-r  Junr  l.  76  2,^M  ...0  |  jup^r-Sorv icr  Station* 


iTajlor-Pearson  t-  Co  Pfd 
!  The  Texas  Co  C. 


7  PAPtF  AND  VtUSPKlNT 

2  Cons  Paper  (orp  Ltd  ino.non  3  66': 
?  Cro\»n  Zellerbarh  (  orp  in.nnn  .55 

2  International  Paper  Co  2.5.400  2  67 

2  Pouell  Rner  Co  Ltd  64, non  302 

5  Price  Bros  A  Co  Ltd  30.500  I.74 


Feb  14  13.58 

Total  Bonds 


Tntil  Inx  estm*nts 
Cash.  Etc  Net 


Total  Net  Aset* 


1,5,2  IVnited  Corps  Cl.  A 

_ Vnited  Corps.  CI  B 

12  74^f  Vnited  Fuel  Invest  Cl  'A’ 


Aug.  1.5  July  15 
Aug.  15  .lune  30 

Sept.  13  Aug  .31 

Sept  13  Aug  31 

Aug  1.5  July  15 

Auc  15  July  31 

ySept  30  Sept.  13 

Oct  1  Sept  U 

Aug  23  July  15 

Sept  30  Aug  30 

Oct  1  Sept.  13 

Oct.  1  Sept  13 

Sept  3  Aug  15 

Sept  3  Aug  15 

Sept  16  $ept  .3 

Sept  3  Julv  .31 

Aug  15  Julv  26 


Aug  15  July  13 

Ort  2  S*pt  2 

Ort.  2  Sept  2 


Sept  23  Sept  13 
Aug-  1.5  Julv  13 


Sept  16  .Aug  20 


Auf.  31  July  31 


547  Waite  .Amulet  Mines 

- -  Waterloo  Trust  4  Sanngs  C 

100  00-,.  West  Can  Breueries  C 
’ —  .Westeel  Products 


jfurnace.  This  new  furnace  raises,!  outstandinj?  Common  Shares  of  the  ending 

'to  an  all-time  high,  the  sfee!  mak-'  Company  has  been  declared  pay-  jAuKust  31st.  1937. 

ing  capacity  of  the  corporation  able  September  14,  1957,  to  share-  !  4’4'>  PREFERRED  STOCK  —  a 

ivvhich  is  now  in  excess  of  1,000.000  holders  of  record  at  close  of  business  dividend  of  $1.19  per  share  payable 

,tons  per  year  August  24.  1957.  jSeptember  3rd.  1957,  to  sharehold- 

;  "At  Wabana  the  ice  conditions  B>  order  of  the  Board.  ers  of  record  at  the  close  of  busi- 

I  which  were  of  unusual  duration  j  H.  C.  COX.  ness  on  August  6th.  1957, 

I  this  year  continued  to  prevail  dur-'  Secretary.  COMMON  STOCK  —  a  dividend 

ing  the  month  of  May  They  have  of  22’?  cents  per  share  payable 
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Oct. 
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10 

50 
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<ept. 

10 
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1  1.25 

Sept. 

13 
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20 
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Sept 
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.60  ' 
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3 
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1.541-3  ■ 

'*'■  (now  abated  somewhat  and  ship-(  juiy23  1957  I 

*  'ments  of  iron  ore  are  being  made _ '  _ !' 

at  an  accelerated  pace  The  prob-|  ^  i| 

lem  at  this  unit  of  the  corporation  SOUthSITI  FlfSt 
2^  remains  one  of  production  rather 

than  of  sales  Ua|f  Mpf  nnwn 

33  "At  Trenton.  Halifax.  Montreal,  rioH  UUWII 

and  at  Canadian  Bridge  in  Wind-'A^  Umkof  Grnce 
:.2.i  |sor.  Ontario,  our  shops  arc  active  nigilBl  Udd 

and  fie  ''--.loq  of  business  is  -  ; 

.ifl'  ^beire  ’"ai'  ird  A  drop  in  net  earnings  after  all 

■12  I  S’eel  vor.i  has  been  started  on|f.|,3j.gp5  pf  increased 

7,  the  new  machine  shop  in  Sydney. iQppj.3{jng  profits  is  reported  by  the! 
m  iThe  Canadian  B-idge  plant  injsoutham  Co,  Ltd  for  6  months’ 
:J.,  .Montreal  is  on  schedule  and  the.gn^jg^  35^,,  ,35,  j 


.September  3rd.  1957,  to  sharehold¬ 
ers  of  record  at  the  close  of  busi¬ 
ness  on  August  6th.  1957, 

COMMON  STOCK  -  a  dividend 
of  22’?  cents  per  share  payable 
[September  3rd.  1957,  to  share¬ 
holders  of  record  at  the  close  of 
'business  on  August  6th,  1957. 

SHEPHERD  McMURTRY. 
Secretary. 

July  3nth.  19.57. 


BRITISH  COLUMBIA 
PACKERS  LIMITED 

NOTICE  IS  HEPEBY  GIVEN 
that  the  Directors  of  British  Col¬ 
umbia  Packers  Limited  have  de- 


Better  1st  Half 
iComb.  Enterprises 


[pointed  out,  "increases  in  wagesj  cl.4SS  "a  ’  sh.afes 

paid  and  in  the  prices  of  materials  a  *«m]  annual  dividend  of 
used  in  production,"  iT^c  per  share  on  Its  Convert. 

Net  profit  for  the  period  is  shown'  ^ 


VMIMM.  i.iiicifjii«iQ.a  'st  $]..333,677  or  $1.77  per  .share  in  class  "B  '  shapes 

- .  half-year  against  $1,757.-  ^  dividend  of  nV.  o-r  share 

Toronto— Net  earnings  of  $.734.-  070  or  $2  34  per  share  in  the  1956  on  its  Class  b  Shares 
000.  a  moderate  increase  over  period  The  foregoing  dividends  are 

:i,S.,r.  »l  amm  l«r  c™rr«p«n*  S™  .»!  WH'*  "■ 

inn  nfv.nd  nf  Isct  iroar  are  rennrt  additions  and  improvements  to  close  of  business  on  August  50 
mg  period  of  last  year,  are  report-  production  facilities  during  the 

ed  hy  Combined  Enterprises  Ltd.  period  dated  at  Vancouver.  BC. 

for  the  SIX  months  ended  June  30  Referring  to  the  recent  agree-  J?’' 

last  Earnings  were  equal  to  92  f^i^ot  with  the  Sun  Publishing  Com-  Secretary 


for  the  SIX  months  ended  June  30  Referring  to  the  recent  agree- 
last  Earnings  were  equal  to  92  ment  with  the  Sun  Publishing  Com- 
cents  a  share  on  the  600.000  shares,SL™f®jiof  Vancouver  for  the 

Oi.tctandino  ac  aaa.net  B.S  rente  in'POoUng  of  production  facilities  Of 


the  1^6  ,  ,  ,L,p'and  the  ownership  of  the  two  news’! 

boid  statTs*^  that  sales  volume 


I’ince  and  Sun,. 


Press  Limited.  Philip  S  Fisher, I 


costs  may  reduce  profits  in  the  ^3  equalization  payment  bv[  „,w,ncKin  Mn  a 

,,  last  SIX  months  of  the  year.  Earn-  jj,p  Publishing  Company!.  DIVIDEND  No.  * 

.73  mgs  for  the  full  year,  he  Limited,  has  secured  for  us  a  .5oi  Notre  is  hereby  given  that  a 

li  ifi'"®  PPr  f'Pnt  interest  in  Pacific  Press  quarterly  dividend  of  5c  per  share 

»  'the  $1,131.(9<,  or  $1.9  a  snare,  Limited  The  financing  necessary  has  been  declared  on  the  out- 

,59  1  reported  for  1,,.j6,  'jpj.  l,3j  {,pp„  arranged  pri-!standing  Capital  Stock  of  Cham- 

Capital  spending  this  year,  the  ..gipiy  ••  p,gn  p^^d  of  Canada  Ltd.. 

Tb  jcnairman  spates,  IS  experred  to:  ^ov  the  time  being,  "until  Pari  jpayable  on  August  31,  1957  to 
^  jexceed  $/00.000  Projects  inirlude  fic  Press  is  put  on  a  regular  divi- Shareholders  of  record  at,  the  close 

37J,  a  large  manufacturing  faciliti^es  ,^end  basis,"  president  says,  "our’of  business  on  August  15.  1957, 

37?  of  Hamilton  Gear  &  Machine  Co.,  profits  will  reflect  the  loss  of  the  c, 

?o  Province  earnings”  He  states.  Order  of  the  Board 

1,  I  -  however,  that  "for  the  future  we  J  G.  McD  BROWN, 

^9  iStanrIai'rl  Piiol  believe  our  enlarged  investment  m  Treasurer. 

87i,,^JIdnQdra  ruei  ^he  Vancouver  field,  and  the  econ-: Montreal.  July  26.  1957. 

.30  Ma*  CelMAi*  IIm  omies  which  will  result  from  joint  — ^ — 

78  N6t  Cdg6S  Up  [production  facilities,  should  ma  PEMBINA  PIPE  LINE 

1-,.,!  -  [terially  enhance  our  earnings  pic-  LTD 

971.?  1937  1936  Iture."  i.  I 

M  I  T6.r*  fniifd  6prii*3Aih!  First-quarter  earnings  equalled;  DIVIDEND  NOTICE 

75  jopsr  Profit  .1,38,354  347.270'62  Cents  3  sharc  in  1957  against  86  eu.,— 

70  I  Ntt  Esrnir?^*  129.686  112,699  cents  in  19.56  Second-qiiarter  earn-  (  PreterrM  Shares 

7^  [work  c"apitar  972?63n  888  6M  ihgs  thus  work  out  to  $1 .15  3  Share '  Notice  IS  hereby  given  that  a 

jCurr  Patio  3',j-i  2’*-T against  $148,  dividend  of  sixty-two  and  one-half 

I  ,  -  '  -  cents  ($0  62’-3i  per  share  on  th --- 

^5  I  A  modest  improvement  in  oper-|  c.P.  A  P.  SECURITIES  5%  Cumulative  Redeemable  Firt  t 
80  i ating  profits  and  in  net  earnings'  Directors  of  Canadian  Power  &  Preferred  Shares  of  the  Compaf  • 

M  iafter  all  charges  is  shown  m  an-, Paper  Securities  Ltd.  have  de-jhas  been  declared  for  the  quarts 

87:>,>  ,  .  /  c.  r.  iclared  a  dividend  of  20  cents  a  ending  September  2.  1957,  payab’  ) 

51,  ;nual  report  of  Standard  Fuel  Co  iyj^gj-g  common  stock  of  the  [on  September  2,  1957,  to  Shart  - 

^  iLtd.  for  fiscal  year  ended  ApnPeompany.  payable  September  6  to 'holders  of  record  on  August.  1’ 


CHAMPION  MUTUAL 
FUND  OF  CANADA 
LTD. 

Notice  to  Shareholders 
DIVIDEND  No.  « 


Standard  Fuel 
Net  Edges  Up 


Opsr  Profit 
N(t  Esrnin?* 


Trsrs  rndfd  .Spril  39th 
.1,38,354  347.279' 

129.686  112.699 


By  Order  of  the  Board 

J  G.  McD  BROWN. 
Treasurer. 


PEMBINA  PIPE  LINE 
LTD. 

DIVIDEND  NOTICE 
Preferred  Shares 


;30th.  1957  Earnings  w'pre  equaU shareholders  of  record  August  28.' 
135'  'to  $6.60  a  share  on  outstanding  417'Fhis  is  the  initial  dividend  on  the 
2-5^’  '  ^tOCK 

ICO  iper  cent  preferred  stock  <$,50  par'.U  _ _ 

7  00  ias  compared  with  previous  year’s'  the  rorNDATiov  compavt 
7  ""  net  of  $6  09  a  share  ' 


By  Order  of  the  Board 

E  W  COSTELLO 
Secretary. 


as  compared  with  previous  years'  the  rorNOATiov  roMPAvr  |  Secretary. 

no  ..  .Viai-e  '  134.222  addilmn,!  rommon  shsrs*.  ulth- 

net  of  $6  09  a  share  roun-iJuly  25.  1957. 

I  In  directors  report  J  Herbert  d*tion  compsny  of  cnsd.  Limited  h«ie  - - 

[Milnes.  president,  states  that  oper- . ^opemo* ^of  H«COU/FRW^ 

'ating  results  for  the  past  year  nomber  113,444  'h,ve 'been  is-^ed  under!  COMPANT/^i^  LIMITED 

reflect  an  increased  volume  pf  [S'!  rerert  oftermt  of  runt*.  3,394  hsve  |  ) 

^  «  .  u  u  i.  ,  b»pn  16SUH  pursuant  to  an  offpr  of  a 

jtU^I  oil  and  a  nign6r  tonnage  Ol  sharehoMpr  of  Uie  Company  to  purehasa  j 

jindlistrial  coal  sold,  together  with  sufh  part  ot  the  company*  share*  of.  po.-ppBpn  ATrtrir  nivin*K-n 


i  favourable  rates  of  exchange  Ton  J"^akM  u7*n““paid’'for‘*b.v*  »ha’reho'!"| 


preterred  stock  dividend 

NO  45 

NOTICE  IS  HEREBY  GIVX.V  tj,.- 


Boiiater  Paper  Corp.  Ltd  advisee  that' ,<>57  navable  Oot^ier  19 
the  .3.798  shares,  listed  subject  to  notice 
of  issuance  on  June  29.  1937.  ha-e  noa- 


be«n  issued  pursuant  to  the  terms  of  the 
offer  to  shareholder*  of  Hunt  Partner* 
Limited.  London.  There  are  nou-  19.. son. non 
share*  of  the  company  issued  and  out- 
standinp. 


has  been  declared  on  the  tG-  Cumv  - 
lafive  Preferred  Stock  of  .sicCol! 
Frontenac  Oil  Company  Limited  for 
the  quarter  ending  September  30. 
1957.  payable  October  19.  1957  to 

shareholders  of  record  at  the  close 
of  busme.«i  on  Sepetmber  30.  1957. 


By  Order  of  the  Board 


FRED  HUNT.  FCIS. 
Secretary 


2  PtlKOLEl  M 

3  Bciiish  Amer  Oil  Co.  L'd  .VP.oon 
5  Continental  Oil  Co  (Dei  )  13.900 


•ApprOMmat*  rerr^n'afe  nf  total  n*i  a»- 
L'd  ,50,900  2. 92%  I  set*  ol  $9.3.688  343  78  u  ph  in'estments 
lei  )  13.000  83  I  valued  at  market  auotationa. 


Note  litiiu*  otheranaa  tadiratad.  dJvMaada  ara  os  a  quartarly  Mata. 
,annuall>i  tnL-  lotartmi  an.— Arraara;  U.S.— UJ.  fiuda. 


,  [nage  of  solid  fuels  sold  through  or.  o,  the.r  assians  pur^  .NOTICE  IS  HEREBY  GIVX.V  tj,.- 

i,:5r  company’s  yards  again  declined.  ■  the  Employee  s?ock  etpuSn  * 

I  he  says.  Plan,  and  11.495  have  been  Issued  subject  A*  “LI  P'L*' ’ 

.80  i  Present  indications  are.  presi-  "*  i«uance  preferred  stock  of  ^3fc(>!^ 

spates,  that  all  types  of  fuel;  bowateb  pape*  cobp.  The" auarte?‘'endm?*'^’etJrimhZ? 
hi,  !  dealt  in  by  company  should  be  Bmvater  Paper  Corp.  Ltd  advise*  that  j557  ^plvable  Oc"oher^  ^9  ^937  To 

,99  available  in  ample  quantities  M  thfcio!: 

*  throughout  the  year.  been  issued  pursuant  to  the  terms  of  the  busme.ss  on  Sepetmber  30.  1957. 

1  '.'5  _ _  offer  to  shareholder*  of  Hunt  Partner*  Bv  Order  of  the  Board 

.83  Limited.  London.  There  are  nou-  19.. son. non 

,  in.  Da4a  share*  of  the  company  issued  and  out-  FRED  HUNT.  FCIS. 

*  J  inibiridl  I  I  CiC  standing. _ _ _  Secretary 

Net  Up  Widely  . - . —  .  '  ■ 

'l.,3n  I  _ 

I  Toronto  —  International  Petro-;  ^iS 

Iciim  Cn  Ltd  reports  estimated:  /^L\ 

1.43  iconsplidated  net  earnings  for  the  f  J  #C  Wn 

SIX  months  ended  June  30  of  $23.-  pTSr ■  ■■ 

2  25  |300.flon  il'S'.  equivalent  to  $1.60  CORPORATE  '♦*(  ConSCCUf/vD  DiVfcfsncf 

.4_5  la  share,  compared  with  $18,500,000  Sf  INVESTORS  ]/  t/ivrovna 

'“'•:pr  $1  27  a  share  in  the  correspond-'  N  D., 

so  :ing  period  last  year  ^  ■  Wf  W  D  w 

i'‘*n’ !  ^3pital  and  exploration  expen-:  ^ 

1  g7i,(ditures  totalled  $45.900. 00(V—includ  ! 

190  ing  acquisition  of  one-half  of  the'  ^  mm.  m 

Lobitos  concession  in  Peru-com  :  CORPORATE  INVESTORS 

1  00,  pared  with  $23,300,000  i  i  m  i  *  ■  e* 

Gross  oil  production  averaged |  IIMITID 

*  1.35,500  barrels  a  dav.  up  14  per  ! 

■ "  1S',yCr'r,^3!  The  June  30*.  1957,  Quiricrly  Dividend 

’(sJ,  in  Peru  32,500  barrels  |  amounts  to  iVli  per  share. 

3,00  -  ' 

.50  TRANS  EMPIRE  OILS  |  • 

g,  Trans  Empire  Oils  Ltd  advises; 

L32ii  that  it  has  purchased,  for  sinking  Ask  your  Investment  Dealer  or  Broker  for 

(fund  purposes,  a  further  $10,000;  i  o«t 

series  '  B  ”  5>2-6  notes  The|  your  copy  of  the  1957  Prospectus. 

amount  ot  senes  "B"  outstanding' 

jiS  now  $706,500.  I 


'"^CORPORATE  *:• 
if  INVESTORS  ]i 


85th 

Con$meutiv0  Divkl9nd 

Paid  By 


Corporate  Investors 

LIMITID 

The  June  30th,  1957,  Quarterly  Dividend 
amounts  to  per  share. 

• 

Ask  your  Investment  Dealer  or  Broker  for 
your  copy  of  the  1957  Prospectus. 


The  ^nancial  Ifmes 


STOCK  AND  BOND  MARKETS  .  I  h  A  ^  111311013 


^  U  I  r«  •  INVESTMENT  COMPANIES 

Q^onooion  dodci  rinoncincf  csuppned  by  Mccunt  sro..  *  co.  ud.)  . . . . ^  _ ,  , , _  _ 

^  (Clatlnf  QaoUllom.  Jaly  30,  liS7)  T^TT¥7'  P  I  ^  I  ¥  TVTT^ 

In  July  Below  Last  Year  Ailtj  iKEIMJ 

*  C»naFupd  .  125  36.28  38.09  _ _  _  ^  . 

- - Canada  Invest.  Fund  38  8.91  9.78  QrTT/m  1/  A  ■  ■ 

■  Canadian  .government,  provin- compared  with  5  1  ULlJV  MAJl 

cial,  municipal  and  corporation  same  month  last  year.  Nine  On- co^p^rate  investors  3o  8.38  9.33 

public  bond  financing  in  July  1957  tario  issues  totalled  $3,209,137.  Grouped  income  22.14  3.91  4.27  ^ 

totalled  $54,498,831  compared  with  Quebec  and  Maritime  financing  g™*!};  4:32  k-k  *= — i-— -  ■-ir,.-=aB=  ^ 

$63,132,619  in  July  1956  according  consisted  of  17  issues  totalling  $32.-  investors  Mutual  .-31  10.33  11.39 

to  monthly  compilation  of  Wood,  820,000  and  inchided  >25.000.000  Levr  i^nd  ^  can  a  j.jg 

Gundy  &  Co.  Ltd.  Total  Canadian  U.S.  pay  5V4%  due  1977  for  the  Mutual  Accum  Fund  24.91  7.3  7.68  With  relatively  small  volume  I  attention  Ihj 

public  bond  financing  during  the  city  of  Montreal.  The  three  West-  Mutual  income  Fund  26.38  5.35  3.83  in  the  trading  pool,  markets  investme'nts. 

first  seven  months  of  this  year  ern  municipal  issues  amounted  toifTeie.**Eiec.*"36'H(56)'  12.42  um  earlier  this  week  took  a  worse  These  are 

amounted  to  $1,432,297,026  up  from  $1,499,214.  u  j  t-  ‘Wellington  Fund  in  44',a(43)  13.36  14.37,  ffign  usual  turn.  Unless  con-  cav  who  di 

$1,070,921,830  for  the  corresponding!  New  corporation  bond  financing  Fund  i  i-caoit.i  rain.  Di«ri '  in  c.Kc^nMnnt  iro^inn  ■  .u 

period  lak  year.  during  July  1957  totalled  $16,055,-  but^m®'  i  subsequent  trading  time  in  the 

There  was  no  government  of  1 000  compared  with  $41,450,400  in - however  we  would  regard  this  as  their  stock  i 

Canada  direct  or  guaranteed  fin-  July  last  year._  Included  in  this  Canodion  Quotations  !  ®  summer  folly,  rather  wish  to  be 

ancing  during  the  first  s  e  v  e  n  total  were  $7,000,000  Lakeland  _  ,  „  _  .  .  ;  than  allow  it  any  special  signifi-  from  one  sit 

months  of  this  year,  and  no  direct  Natural  Gas  Limited  6%  subordin-  Qn  U.K.  Securities  ,  ,.anrp  mnw-  „n  fnr 

provincial  issues  were  sold  in  ated  debentures  with  common  (n,,nt-i*innc  nf  i  i  pni  I  n  »'»  •  .  lu  •  mu  ^ 

July.  The  province  of  British  stock  attached  due  1982  and  $6.-  (Quotations  as  of  July  30)  But  for  investors  there  is  one  They  are 


Plan  Offering  Of 

THE  TREND  of  the  III  Additional  Stock 

Hudson's  Bay  Oil 

STOCK  MARKET  London  -  ^n 

The  Hudson’s  Bay  C 

- By  Amlysf^s'^  i’, 


MONTREAL,  AUGUST  2,  1957 

\ 


BONDS 

MONEY  &  CREDIT 


With  relatively  small  volume  I  attention  that  must  be  given  to 


I  London  —  Announced  here  by^ 

The  Hudson’s  Bay  Co.  are  plans 

for  an  offering  of  1,750.000  addi-j*^  .. .  — 

tional  shares  in  the  Hudson’s  Bay  Bond  markets  across  the  border  U.S.  government  had  to  resort  to 
Oil  &  Gas  Co.  Ihave  apparently  taken  in  strfdejshorts  instead  of  longer  term 

The  latter  company  is  owned  by  I  the  decision  of  the  treasury 

rnnHnoni.i  fin.non  .05  ilustratc  thc  poiot  that  money  is 


earlier  this  week  took  a  worse  These  are  people,  we  would  Continental  |  finance  its  $24  billion  maturities, | tight,  really  tight. 

than  usual  turn.  Unlass  con-  say,  who  do  not  hava  all  the  S!,rS\ould  bfX7ed  to'sh^Mn^OeS  OT  a  To»  t“l  S'dasr^n"  Shfnf 
ftruted  ,n  subsequent  grading  ,™e  In  the  norld  to  devrte  to  holders  ot  these  two  companies.  .y,,  rate^rom  st  m  “Ts  prctol»»bld 

however  we  would  regard  this  as  their  stock  studies:  they  do  not  About  a  month  ago  Hudson  s  Bay  fact  1/1  Now  that  it  has  been  done  on  the 

a  case  of  summer  folly,  rather  wish  to  be  constantly  switching  Co  announced  tht  possibility  of  -  mu  ^  u  basis  shown  it  changes  nothing. 


j  a  case  of  summer  folly,  rather 
:  than  allow  it  any  special  signifi- 
1  cance. 

j  But  for  investors  there  is  one 


from  one  situation  to  another  to  Perhaps  indeed  it  would  have 

make  un  for  mistakes  '?  the  subsidiar>  firm  The  surprising  if  an  official  move 

,  ‘  ■  present  statement,  although  Findncinfl  ^bad  been  made  to  ea.se  money 

They  are  in  other  words  the  Ifining  the  extent  of  the  proposed  'y  riliailLllly  (rates  so  as  to  make  iong  term 


proXial  issuer  were”  sold  in  ated  debemu^s  w  i I  h  common  j  cance.  make  up  for  mistakes.  "‘"sent  statement,  although  dc-  r,„.  „ 

July.  The  province  of  British  stock  attached  due  1982  and  $6,-  (Quotations  as  of  July  30)  But  for  investors  there  is  one  They  are  in  other  words  the  fining  the  extent  of  the  proposed  tarly  rindnCllig  3^,  ^3,^^  ,33g 

Columbia  guaranteed  an  issue  of  000,000  6%  sinking  fund  debentures  Supplied  by  Kippeo  &  Co.  Inc.  i  fact  that  is  important.  That  is  average  busy  investor.  At  the  issue,  docs  not  give  the  price^  at  Tnnnar  (financing  of  the  $24  billion  require- 

$915,500  B.C.  Improvement  Dis- of  Salada-Shirriff-Horsey  Limited  gjjj  Asked  the  thinness  of  the  market.  It  moment,  we  would  sugge.st  a  which  the  shares  will  be  offered.  fVCSlcrn  ViUppci  jments  pos.sible. 

tricts  4%,  4^%  and  5%  .deb^n-  due  1977.  The  total  of  corporation  ..  7.75  3.25  takes  very  few  shares  these  selection  of  utility  stock.s.  Sha-  Rav  SiT'^gL^^Co  if  25  mfCn  u-  ,  ■ -  '  For  gradually  but  quite  surely, 

lures  due  1958-1982.  Provincial  fin-  bond  financing  for  the  first  seven  British  Petro  .  20.00  21.00  of  anv  .took  lo  inm  a  .t  ininan  n  p  -ir  *^11 i.arly  offering  is  indicated  by  a  it  is  dawning  on  the  world  that 

ancing  in  July  1956  amounted  to  months  of  this  year  amounted  to  xDaily  Mirror  .  1.00  1.25  ,  ,  ,  ,7,1,’  ji-  ,  j  shares,  of  whjeh  16  million  have  nationwide  syndicate,  headed  by.tlie  monetary  conditions  today  are 

Courtaulds  .  4.00  4.50  ^  cout.  The  underlying  plus  a  telephone  stock  and  per-  been  issued,  '5  Per  cent  to  Con-  Qairdner  &  Co.  Ltd.  of  bonds.  de-!not  local,  or  even  national  but  that 

Ford  of  England  ..  4. .50  5.00  bidding,  the  broadly  based  in-  haps  an  e.stabli.shed  and  fully  U*' ^  ®  p  ^  ***  bentures  and  common  stock  of  , the  shortage  of  money  is  world- 

Hawker  Siddley  ...  5.25  6.00  terest  in  picking  up  stocks  after  operative  gas  company.  „  n  o  n  annroval  Copper  Mills  totalling  in  wide. 

Hudson  Bay  .  .  34.50  35.50  a  decline  simply  is  not  present.  We  like  the  electric  utilities;  which  is  now  being  .sought  of  the  $7  million  I  A  few  years  ago,  when  money 

Imp.  Chemicals  ...  5.50  5.70  Ti,ic  of  Uo^f  fo  . . u _ L  Offering  will  consist  of  $3,000,000, went  begging  for  a  iob  to  do.  the 


lures  due  1958-1982.  Provincial  fin-  bond  financing  for  the  first  seven  British  Petro  .  20.00 

‘ancing  in  July  1956  amounted  to  months  of  this  year  amounted  to  xDaily  Mirror  .  1.00 

$16,556,000.  $830,242,100  compared  with  $529,-  Courtaulds  .  4.00 

Canadian  muncipal  bond  financ-]  625,400  for  the  same  period  last  p^j-d  of  England  ..  4  .50 

Ing  during  July  totalled  $37,528,351  year. _ _ Hawker  Siddley  ...  5.25 


Gen.  Dynamics 
Plans  Share  Deal 
With  Liquid  Carb. 


pver  99  P.C.  Of 
Bell  Rights  Taken 


I  Imp.  Chemicals  ...  5.50 

xStewarts  &  Lloyds  3.25 


X— Ex  stock  distribution. 


This  shows,  at  least  to  this  j  they  are  less  likely  to  be  made  appropriate  authorities  in  the  nf^six'^ncr  ^ 

observer,  that  if  some  really  bad  I  political  footballs,  they  have  United  Kingdom  United  -  bond.s  series if^nX'^resu^^^^^^^^^ 

news  came  into  the  market  good  and  continuous  growth  po-  '  ’A”  offered  at  part  to  yield  six  which  is  now  part  of  economic 

J.,.,  if  _  - _  . _ ..--1  11.. _ ! _  J, _ !  mem  sajs,  u  i.s  comimpiditu  inai  ppnl  •  S9  snii  rMie  civ  r,.,v  'liicinn-  olthr,,,,,'..  iic  f.,ii  ..cn 


wirn  Liqum  Laro.  I  More  than  99  per  cent  of  Bell  g  concerted  selling  drive  such 

-  jTelephone  s  offering  of  2729,826  OIL  BOND  QUOTATIONS  as  occasionally  occurs  when  a 

New  'i’ork.  --  General  I’ynamicsjgares  of  of  s.ppii.d  by  w.i-t.,  *  c.^  t'd  big  block  of  securities  just  has 

Corporation,  (parent  company  of  g  ^as  been  taken  to  be  sold,  the  floor  would  prob- 

Canadair  Ltd.  in  Montreal),  and.yp^  according  to  preliminary  a, ux  Pei*  s^r,  jui.v  1.  i962  8i  83  ably  be  found  to  be  far  down. 

Liquid  Carbonic  Corporation,  which  I  figures  issued  this  week  by  J.  R.  };  me  so  83  "c  do  not  think  that  holidays 

row  has  13  plants  in  Canada  and  is  Logan,  the  company  s  vice-presi- b  a.  oh  3'.2''c,  s.pt.  1,  1974  s:  83  anvthine  to  Ho  with  this 

tqianninc-  mnro  have  aerced  in  dent  and  treasurer.  b  a.  ou  sv.-k  Apru  1.  1977  99>.  1003,  anyining  to  do  witn  this, 

planning  more,  have  agreed  1  Largest  offering  of  its  kind  ever  ’'ii'l*  V  Jo’ij  iJJ  aPPoar®  to  be  simply  a  case 

principle  to  a  merger  of  the  two  Canadian  investors,  thelG?."  NortS”*Gai»^  uiii^/ud. **'*  of  the  majority  of  traders  being 

corporations,  by  which  Liquid  Car-ij^suc  set  a  record  in  permanent  ®\p?  ‘f’  ml  willing  to  wait  and  sec.  At  the 

bonic  would  become  a  division  of  financing  by  a  Canadian  company  ct!  puin.  ex.  4.;,  Apr.  i,  i963  "8o  83  moment,  everybodv  seems  to  be 

Gmeral  Dvnamics  <  Subscriptions  for  over  2,208,000  Home  ou  Dec.  lo,  1971  113  ii?  •  .  j  • 

v/enerai  yynuiiiics.  shares  were  received  during  the  “i,  S9i>.  July  1.  1971  130  from  Missouri;  everybody  is 

lemplaTe?'^  a  iVfir-shTe‘o«edngThat  closed  on'  July  26,  ^  il.'  l9l^  ll  S!  willing  to  be  shown. 

Er  •  N°  particular  groups  wore 

Liquid  Carbonic  is  the  world’s  m  adoiiionai  capital,  inw  n  ca*.  ere  June  1,  i982  96  99  singled  out.  The  weakness  has 

r,r.,U.ioor  /.f  ^.orhnn  HinviHoi  ThiS  Capital  Will  BSSlSt  thC  COm-  Jupiter  OUs  5%,  Jan.  1,  1967  87  91  ,  i  e-  _ 

larpst  producer  Ot  carbon  dioxide  I  »  „  g.  been  general.  For  some  groups 

and  the  United  States  fourth  larg-  Pa"y  u®  continuing  program  oi  LaKe  d  Nai.c.  6",.  juiy  i.i.  i982  133  12.3  ,  _  nnrfprilv  pnnJ 

*><1  oroducer  of  oxvcen  acetvlene  construction,  and  in  the  carrying  McCou-Front.  2%.  oct.  1.  1971  eo  «2  >ou  can  tind  a  perfectly  good 

anH  mfHiral  Mens  Anart  from  on  and  extending  of  its  operations.  McCoii-Fr.  3''4'''f,  Oct.  1,  1972  81  84  I  explanation:  for  others  it  is 

fifpSs  ”' cSa.  itc  .6 15i'"  '!•?  -"4  ■«  ;»"•  iS’5,r«7.V';.,',’',,'S  !!  E  ;  _  _ 

the  United  Slates  10  in  South  Am.:«™ct'0^  'wndmi^  required  4  I  BUSfCSS  ACTIVITY- 

erica,  four  in  Mexico,  two  in  meet  me  many  demands  lor  new  ex.  «ts  S'aT'r,  '  60— - •Mir'rC  - 

.Jamiaca  and  one  each  in  Havana  ood  improved  service  are  estimat-j  nov.  15.  i968  90  I  493  bcuirci^  srocis 


some  day,  or  if  there  were  ever  tential  in  their  various  diversi-  aDoroximatelv  1  7.50  000  addition.il  P*'*'  >2,500,000  ol  six  per  cent  hi.story,  alfhoug'n  its  tail  ks  still 

a  concerted  selling  drive  such  fiod  interests  (take  a  good  look  shares  will  be  offered  as-  to  75 

as  occasionally  occurs  when  a  at  Shawinigan’s  official  family  PC»'  cent  (or  a  total  of  ^31^500  ’^3  '''  ''' 

'T  "b  m  ES  OiM’“  2^  '’°"^!cxtrcmioirEuTradTng'isTlS 

to  be  sold,  the  floor  would  prob-  their  record  of  achievement  is  i^r  a  fniai  nf  snn  char/>«»  in  (Hp  sinking  fund  dehonturcs  will  at  a  standstill  excent  for  dohon- 


and 'Trinidad  '  ed  at  $373,000,000.  (Northstar  ou  cum.  *tr  s’*'-*,  ;  jw, - ,.z- - 

ana  jiiniudu.  .  .  J977  »7  100  '  ,  ,•9.. 

General  Dynamics’  divisions,  in:  - ' -  ; pacific  Peie,  5%,  jan.  1,  1977 172  m  ^  .q,  ■ '  'I’l, _ ,j _ ,, 

addition  to  Canadair,  include  Con-  I Corporote  Investors  |«SrNV-Ga?-e^S:T’ ’.h“.  ”  "i  Lf.uh*-*  'C  . 

vair  (aircraft  and  guided  missiles);  Vnlu*  Cni*n«  3>4%.  Apr.  1.  ms  ,  m  m 

Klrombcrg  -  Carlson  tcommunica-  ^*****  thims  vauina  sapphire  Pet.  5%.  Dec.  is.  m.v  ss  60 

lion  equipment);  Electric  Boat,  Corporate  Investors  Limited,  a  ®pVpe® une 'cim’.**:  **  ^  I  H 

tatomic  and  conventional  submar- mutual  fund,  reports  that  market!  aha.' 5.854,  jan.  1.  i987  i4.v  i48  13^ - /— 

ines);  and  General  Atomic,  which  value  of  its  portfolio  as  at  June  ^  Emp.o.  sis^.^c.  1.  19^  91  m  I _  /  •kxjsdpn 

designs  and  builds  nuclear  instal-  30,  1957,  was  $8,407,488.  This  com-lTYiaij  oii,  41'. 7,,  sept.  is,  1971  97  91  '  I  *ooi i  amm 

jations  :pares  with  $8,262,073  at  Decemberlw.  oecaita.  sv^rc,  sepi.  1,  i9b8  m  7^!  1  1  i  1  1  1  1  iT  11 

"It ‘is  General  Dynamics’  philo-iai.  1957.  indicating  an  increase|«;u^  Pcen'G*Sw%f“A"rE^’9M  102  i»  ^ - 

sophy  as  a  corporation  to  develop  of  1.76V  in  the  half-year  in  the  vveatcoast  TVanamisrion  imta  difficult.  For  the  major 

the  tremendous  potentials  of  the  half-year.  i  *’  '57  202 

aerodynamic,  astronautic,  hydro  ,  Net  earnings  a’-ailablc  for  divi-i  P®®c  nietals  an  answer  is  easy 

dynarnic.  electronic  and  nuclear  dends  in  the  first  six  months  of  MINING  BONO  QUOTES  fo  find;  it  is  the  same  one  that 
technologies  in  which  w  e  are  ac  il957  is  shown  at  $1.58.214  against  j  quoiaiiom.  July  30.  i9S7>  affects  the  mining  promotion 

lively  engaged’’  Frank  Pace  jr.|  $183,938  in  corresponding  period  of  j  ‘n’iSAsliti  stocks  right  now  where  the  cur- 

president  of  General  Dynamics,] last  year.  The  1956  period  included ]  Aisom  scs.  i96i.  tr  92  94  n  t  j  •_ 

.stated.  "A  logical  extension  of^tock  dividends  of  $34,450,  against!Ap«d'»  Nickel  srt.  m2,  rw  .  9.3  99  rent  difficulties  are  reflected  in 

the  corporation’s  activities,  there  .none  in  the  1957  half-year.  b"."  camm.* 6®^!' 195I.  cr  ®o 

fore,  is  an  entry  info  the  chemical  j  -  Bicroit  uran.  5%,  m2,  wh  .92  94  big  declines.  Of  course  most  of 

field,  especially  with  respect  tGr.  ^  Wcbsfcr  cJm-MerkalJ’s^':  m2,  tr  ?6  T»  these  stocks  are  still  more  or 

compressed  and  liquid  gases  which|f  »one  vr  wearer  ^ 

are  extensively  related  to  missiles,  Wgl.  Shows  Gains  Denison  5<>.  m2,  tr  92  94  les-*)  under  me  r<»i  of  a  made 

aircraft,  nuclear  energy  applica-  OQIHS  Farad.y^Dr.„.  swc. m  %  market  rather  than  a  free  one. 

tions  and  electronics.”  I  Stone  &  Webster,  Inc.,  in  its  in-  cunngp  Mines’  SCc,  1960.  RT  9b  99  *>  <* 

Liquid  Carbonic  reported  for  terim  quarterly  report  released  KUemb*  c.  sw,  ms.  wr  91  9.3  for  the  mo- 

1956  .sales  of  approximately  $35  today,  reports  consolidated  net  in- 97  somewhat  under  a 

million  and  at  the  end  of  the  year  come  for  the  6  months  ended  June.Miiiiken  sci-.  m2,  tr  .  as  90  i  ,  ,  .  ,  _ _ 

reported  total  assets  ot  about  $59.7(30.  1957  of  $5,379,974.  or  $2.61  per  Mogul  m.  i960  cr  .  so  |  cloud  because  of  doubts  concern- 

million.  Earnings  per  share  were  .share,  compared  with  $3,092,003.  ;j;*conc  as  92  '"8  situation  in 

$2.59  according  to  the  1956  annual, or  $1.47  per  share,  for  the  corres-  n.  Taku  sco.  1969,  r  -  30  the  United  States.  Knowing 

report. _ 1  ponding  period  last  year. _ prontn'Vinin.^sVf?  i9m*.’ tr  !!!  w  97  people  in.si.st  however  that  the 

Rio  Tinto  5^«?»  *963,  HR  114  118  rfff*ct9  of  fl  Dossihlp  imonrl  riif 

MARKET  AVERAGES  AND  VOLUME  tr  ;;;;  11  So'  «.i„  by-pass  Canada  securities 

MONTREAL  STOCK  EXCHANGE  Stanrock  SSqOS-.  1963.  R.S  ....  94  «  ,  .  . 

Dill.  lad  Camb  Hki.  Papera  Palama  Trans.  Res.  S<7<>.  1962,  R  .  70  Of  manufacturing  Companies  are 

Julv  23  .  132.4  290  7  244.6  52  98  1229.^1  215,300  Weedon  Pyrlte  iWr,  1962,  R  .  90  100 

,iuiy  24  .  152.4  289.0  243.4  .32.60  1221.05  244  700  wiiiroy  5'>.  1963,  TR .  63  70  being  valucd  strictly  on  an  in- 

juiy  23  .  151.5  289.6  213.6  32.81  1212.73  264,400  3  ukon  Kxpl.  50.r.  1958,  R  ..  20  dividual  basis  Some  romnanies 

.luly  26  .  151,3  288.3  242.7  .32.68  1217.55  138.200  Yukon  Gold  in.  1958.  R  ...  40  OIMOUai  Dasis.  some  companies, 

July  29  .  150.3  286.9  241  4  32.26  1203.00  66,600  -  just  as  somc  industries  show  a 

July  30  ....  149.8  286.9  241.2  .31  69  12.12.22  65.000  C— Convertible:  R— Redeemable:  .S— Sloek  . 

Change  for  week  ....  —2.6  —3.8  244  6  .32.98  1229.38  245,300  Bonus;  T— Ex-Warrants;  W— With  War-!  greater  manoeUVerablllty  than 

1937  High  .  135.4  ,308.0  249  4  .3.3..i9  1435.36  rants.  ( 


to  be  sold,  the  floor  would  prob-  their  record  of  achievement  is  (or  a  total  of  437.,500  .shares)  fo  (he  sinking  fund  dehonturcs  will  at  a  standstill  except  for  deben- 
ably  be  found  fo  be  far  down,  usually  so  good  and  their  stabil-  shareholders  of  Hudson’s  Bay  Co.  purchascjtures  with  warrants  in  which  a 

We  do  not  think  that  holidays  ity  so  well  estalbished  that  quite  in  proportion  (o  their  holdings.”  siwe^purdi^ase*  warrants  lo  ^timo 

have  anything  lo  do  with  this,  frequently  they  can  finance  their  7  tide  the  bearer  to' purchase  com- 1 'The  volume  of  new  financing  has 

It  appears  to  be  simply  a  case  expansion  program  on  terms  mldnCl  CGMIGnt  nion  .shares  at  $10  per  share  until'al.so  fallen  off  sharply  during  .July 

of  the  majority  of  traders  being  which  are  favourable  compared  •  1  increasing  $1  which  at  least  in  part  reflects  the. 

willing  to  wait  and  .sec.  At  the  to  manv  other  industrial  flota-  BOOStS  CdPltBl  per  share  until  Aug.  15,  I'J.t/,  to  $15  uncertainty  concerning  future 

.  u  J  .  u  ‘  ^  por  share  when  thev  expire.  imonev  rates  w  iicli  faces  cornora- 

moment,  everybody  seems  to  be  tions  in  a  tight  money  market.  “TT  a  ,  Western  Copper  Mills  Ltd.  was  tions ‘intcTested  in  new  finaS 

from  Missouri;  everybody  is  True,  they  are  less  volatile  Edmonton.  -  Inland  ^  f  m  p  n  >  organized  to  build  and  operate  a  but  not  being  hard  prcs.sed  as  yet 
willing  to  be  shown.  and  therefore  not  explosive  in  Company  Ltd.  shareholders  have  completely  integrated  copper  and  to  do  so.  The  promi.scs  that  mone- 

No  particular  groups  were  terms  of  sudden  stock  market  approved  an  increase  of  the  au- bra.ss  tube,  rod  and  bar  mill  ondary  stringencies  would  be  ea.sed 

singled  out.  The  weakness  has  boosts  but  we  are  of  course  thorized  capital  by  the  creation  of  a  13-acre  site  on  Annacis  Island  by  O’p  "‘‘w  Rovernmenf  are  still 

_  .....  vvu  _ _ iPar  Vancouver,  B.C.  ( oust  rue- 1  remembered  and  pending  a  de- 

been  general.  For  some  groups  talking  about  investors  who  an  additional  1,200.000  participat-  j.,  oxpeoted  to  be  completed icision  as  to  how-  this  is  to  he 

you  can  find  a  perfectly  good  want  stability  plus  growth  rather  mf?  preferred  shares  having  the  hy  (he  fall  of  1058.  done,  and  whether  in  tael  it  can 

explanation:  for  others  it  is  '  than  (he  excitement  of  the  daily  same  attributes  and  characteri.s- - ibe  done  artifically  no  really  major 

tics  as  the  existing  P‘')''t)P'Pating,\/^/^g^^^3^^  Trarirm^n  'financing  ought  to  be  expected. 
wcB — oiiciwrcc  ArriwiTv  crnrir  DOirre — "agTiai  preferred  shares.  The  authorizcd|  ironblTin  ;  A  .savings  bond  drive  will  again 

\lo  ' '^1 '  '  ^  blULA  rKICJ.b _  capital  stock  of  the  company  a®  CCr  details 

i  493 »niisftlA^\roris  I  confirmed  by  Supplementary  I.pt-  KCgiSTclS  WITlI  jCL  lare  of  course  available  as  to  whe- 

35^ -  - p2c  ters  Patent,  dated  24th  July.  19.57.1  _  Ihrr  the  government  will  shoot 


Nadruco  Increases 
Common  Dividend 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  KXCHANGB 
Dill. 

July  23  .  132.4 

July  24  .  152.4 

July  23  .  151.5 

July  26  .  151.5 

July  29  .  150.3 

July  30  .  149.8 

Change  for  week  ....  —2.6 

1937  High  .  135.4 

1957  Low  ,  IJ.3.2 

KIKUNTU  SlUCK  EXCHANGE 
Ina 

July  3.3  .  479. .30 

■Tuly  24  .  478.80 

•lul'v  2,3  . 478.30 

July  26  .  478.88 

July  29  .  474.83 

July  30  474.21 

Change  for  week  ....  — 5  29 
19.-7  High  ....  489  6.3 

1957  Low  .  441.50 

MF.W  lUUK  STOCK  EXCHANGE 


Volume  ( 

3.649.000  j 


ACTIVELY  TRADED  WARRANTS 


iCloslof  qoolalloat.  July  30.  1957) 
2'948!o^  ISopplicd  br  Barni  Bras.  A  Ca.  Ltd.) 

2747,000  Bid  Asked 

2-U6.000  Al^oma  lYsnium  .  110.50  $11.00 

2  026,000  Bicroft  Uranium  . B2  .90 

Can. -Met.  Uranium  .  2.25  2.70 

.  Can.  Oil  Lands  . .  2.20  2.25 

.  Can.  Southern  Oil  . .7,70  4.00 

Cdn.  Decalta  OU  .  1.05  1.12 

Cdn.  Husky  OU  .  14.00  14  50 

Lf  ('dP.  Oil  <1953)  .  19.00  20.00 

Claw  13.00  13  12 

0  152  22  Denison  Uranium  10.2.5  10.50 

7  l.52!91  C®”*-  Kenimore  *B*  ..  .25  .28 

9  153  81  Decour»ey  Brewig . 08  .08li» 

0  152  33  ^^raday  Uranium  .  1.21  1.23 

7  149  32  North  Gas  . .  5.00  5.2.5 

8  149  23  Gunnar  Mines  .  10.00  10.12 

2  —2  99  Kilembe  Copper  . .60  64 

iy)rado  Uranium  . 6.5  74 

MidweM  Gas  .  t.>0  170 

.  North  Can.  Oil  .  2.75  2.B.5 

North  Star  (1955)  .  8.25  8.40 

Laadea  9  B.  North  Star  (1956)  5.30  5,40 

203.6  Northspan  Uranium  .  4  40  4.30 

204.3  Ontario  Jockey  Club  ....  .56  .38 

203.5  Pronto  Uranium  .  1 9.5  2.00 

josis  Rio  Tinto  2.25  2  40 

203.0  Sup.  Propane  .  2.75  2.90 

201.7  Stanleigh  Uranium  .  2.60  2.70 

_ 1  q  Western  Decalts  . 87  .89 

307.6  - 

— 1^-  OIL  &  GAS  PIPELINE  INDEX 

(Kippsn  A  Co.  Ine.) 

-  Based  on  the  simple  average  of 

relatives  method  reflecting  the 
!  average  movement  of  10  gas  pipc- 
I  line  securities  and  4  oil  pipeline 
securities. 

‘  Week 

Ended  Prev. 

July  36  Week  AVge 
Gis  Pipeline  Avenge  133.313  134.004  —  .79 
OU  Pipeline  Average  113.61  116.79  —3.18 

d  PIPE  LINE  STOCKS 

I-  I  (Quotations  as  of  July  30> 

Supplied  by  Kippen  A  Co.  Ine.  \ 

.  Bid  Asked 

’■  Alta.  Trunk  Line  ..  18.25  18.75] 

o  N.O.  Nat’l  Gas  ...  18.00  18.75: 

_  Que.  Nat’l  Gas  ...  28.00  28.50 

T-C  Pipe  Line  .  37.00  37.50, 

"  Westcoast  Trans.  ..  41.50  42.00 

AVERAGE  STOCK  YIELDS 

(i  !  The  average  stock  yield  on  114] 

dividend-paying  stocks  on  the  Tor¬ 
onto  Stock  Exchange  as  compiled 
by  Moss,  Lawson  &  Co.,  Limited 
/  on  prices  of  July  29th,  was  4.97% 

up  .04  from  the  previous  week. 

X  The  current  yield  compares  withj 

A  4.94%  one  month  ago  and  4.48%  in 

»  the  corresponding  week  last  year.! 

The  yield  on  common  stocks 
was  up  .07  to  4.44%  and  compares] 
with  4.30%  last  month  3.96%  lastj 
I  year.  I 


July  23 . 

July  24  . 

July  25  . 

July  26  . 

July  29  . 

July  30 
Change  for 
1957  High  . 

1957  Low  . 


Julv  27  .  70  82 

July  24  .  70.67 

July  25  . 70.88 

July  26  .  70.55 

Julv  29  70.35 

July  30  70.17 

Change  for  week  ....  —.65 

1957  High  .  74.61 

1957  Low  68.3.7 


517.65  513.3.7 

518.24  512.46 


OTILITIE* 
l.ow  rioa# 


lol  Veloma 

1.840,000 

1.730.000 

1.800,000 

1.710,000 

1,990.000 

1,780.000 


A  Report  on 
Canadian  Husky  Oil 

new  report  on  Canadian  Husky  Oil  Limited 
has  been  prepared,  which  reviews  the  Com¬ 
pany's  growth  and  financial  piosition. 

F.xploration  and  development  operations  of 
thc  Company  for  1957  are  discussed.  Two 
maps  are  included  showing  the  areas  in 
Western  Canada’s  oil  and  gas  fields  in  which 
the  Company  has  interests. 

A  copy  of  this  new  report  w  ill  be  forwarded 
on  request. 


Wood,  Gundy  &  Company 

■  -  ^  .... 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Saint  John  Quebec  London.  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  Victoria 
f.ondon.  Eng.  Chicago  New  VorW 


wcB — oiiciwrcc  ArriwiTv  crncit  DOirre — SCPYTiai  preferred  shares.  The  authorizcd|  **CS' tUdSI  irdM^mn  ]  A  .savings  bond  drive  will  again 

bUbINLbb  At- 1 IVH  T  3  blUCA  rKIC^b _  capital  stock  of  the  company  a®  CCC  ""  details 

i  ^  confirmed  by  Supplementary  I.pt-  KCgiSTclS  WITll  jCC  lUre  of  course  available  as  to  whe- 

3?) -  - 33c  ters  Patent,  dated  24th  July.  19.)7.j  _  (her  the  government  will  shoot 

_ ...■n.i"’ _  now  consists  of  $28,000,000  dividedj  Calgary  —  Announced  by  We.st-'f”'’  ‘■’®  ■')"  nniounl  as  has  been 

[y  Y  "IT  7'^'^  ^  into  2,400,000  participating  prefer- 1^335^  Transmission  Co  fjd  arc'^""'’  R.v  (he  time 

4<,pi!^L — . - - xt - - - ,60  red  shares  of  a  par  value  of  $10Lian,;  for  immediate  rcgistcrine  ofi^*’*’  t’'*'"’®  f'"'  "i'®  •''‘'‘”’®  campaign 

$25  million  i.s.sue  of  com  ert  ibl>.«vc  been  made,  a  more  informa- 
^  value  of  $I  each.  Thisij,3^3rjj33j^j  debentures  with  the  "ve  glunp.se  at  things  to  come  in 

- NJ - - - -  increase  was  effected  in  order |g^,3rities  &  Exchange  Commis-  "'‘’"‘''1"'^  ""  ^^bt 

I  J  •ka(sdvT>*oducio«  to  make  available  the  291,2,50  pre-|j,j33  |bc  had. 

- - f erred  shares  required  in  connec-  The  debentures  are  expected  to'”'  ’ 

poration  Ltd.,  of  Regina,  Saskat-  ^  I 

more  difficult.  For  the  major  chase  after  a  couple  of  points.  chewan.  and  al.so  to  make  avail-  and  associates.  I  ] 

base  metals  an  answer  is  easy  Affected  in  the  early  sell  off  able  additional  preferred  ®baies  *' ®  ^  !^®  ^  be  ^  PlIr^•ll•lKnru  !infl 

,0  rind,  I,  i,  tke  »n..  on.  rba,  ,hls  „„  p,„lcnr.,ly  ,h.  '“t':  ""Xf,o'’on^rf  ^  ^'"^5  »r  sid  inllfcn  « ' anil 

affects  the  mining  promotion  paper  stocks  but  the  recovery  ‘  ‘ _ *  cent  first  mortgage  bonds,  due!  .  ,  ..  ■ 

stocks  right  now  where  the  cur-  which  followed  was  equally  im-  P'’’’  vent!  I  IllSlrimllOI'S  ' 

rent  difficulties  are  reflected  in  pressive.  Averages  on  the  Mont-  NOO*^UCO  InCreOSeS  debentures,  due  1959-63,  $19  mil-  !  ] 

lack  of  trading  rather  than  in  real  Exchange  for  the  paper  Coitimon  Dividend  ,‘‘’."3  ,,"  $20.5'’ milhon  oT  5 per  ,  of  (FOVOriimCIlL  i 

Dig  declines.  Ot  course  most  of  group  are  perhaps  somewhat  Directors  of  National  Drug  &  cent  subordinated  debentures,  due  I  ' 

these  stocks  are  still  more  or  misleading.  Chemicals  Co.  of  Canada  Ltd.  de-  1988,  and  4,511,000  shares  of  capi-  ^  m  •  •  i  • 

less  under  the  roof  of  a  "made  ~  vl^ved,  during  pa.st  week,  a  quar-  tal  stock  (of  25  million  shares'  j  ^llllllCinal  aiMI 

marker  rather  a  iree  one.  SL  ''  i 

,  J-  i  scare  a  statistician.  The  low  on  the  company  s  common  .stock,  in  addition,  company  in  Janii-  I  •  i 

The  oil  Stocks  for  the  mo  f"''  ‘b*-  year  (on  Monday)  was  payable  September  3  to  sharc-!ary  this  year  arranged  an 'addi-  (iOl’pOrallOI)  ' 

ine  ou  MOCKS,  tor  rne  mo-  It  rebounded  to  1212,22  on  holders  of  record  Augu.st  2.  I  tional  $18.2  million  financing,  of  * 

ment  are  somewhat  under  a  .  The  high  for  thc  vear  Declaration,  it  is  pointed  out,  which  approximately  $2.5  million !  !  - 

cloud  because  of  doubts  concern-  •"/.  ^  J  places  the  .stock  on  a  regular  basis  was  rai.sed  through  thc  sale  of  ^Crill’llirS  ! 

ing  thc  oil  import  situation  in  '<»  date  ha.«:  been  up  around  the  of  80  cents  annually  compared!  loo.txto  trea.sury  shares  and  thc  rc- :  ^  1 

the  United  States.  Knowing  1400s.  The  paper  stocks  with  70  cents  paid  previously  when:  mainder  from  the  private  sale  of!  ||  I 

peepi,  i»,ie,  however  ,ha>  .he  f,/”' ’f'., SSfi;, "I];'’ e!:]’  i 

effects  of  a  po.s.sible  import  cut  j  .  ‘  .1  "  extra  of  10  cents.  IkAkAT  DI  I 

will  by-pass  Canada.  Securities  early  date  the  paper  stock  aver-  dividend  rate.  anjMMC  PloilS  ISSUO 

of  manufacturing  companies  arc  modified  and  modern-  official  .states,  should  not  be  con-  Conodo  PoVS  A  F  $11106  Uo 

Koine  voiiioH  cirioiK,  on  on  in  i^cd.  strucd  to  mcan  that  the  company  '  4l«  Er*  ,11111  >  (a  4  1I» 

Sml  PnL«ni«’  imagine  that  it  still  reflects  currently  is  earning  higher  profits.  The  Montreal  Metropolitan  Com  ,  ,  ^ 

diMdual  basis.  Some  companies,  vhpn  vmi  mnlrf  hnv  »  but  was  indicative  of  company’s  mission  has  announced  decision  to  l.lml(4*8l 

just  as  some  industries  show  a  .  ^  ^  desire  to  give  its  shareholders  a  make  an  early  call  fnr  lenders  for 

greater  manocuverability  than  "<’''®Pr''’f  company  s  stock  at  bigger  share  of  National  Drug’s' a  "cw  i.ssue  of  $6,376,000  of  20,  ;  ,  .  . 

others  under  today’s  conditions.  ^0  cents  a  share,  but  after  profits^ _  __  ycar  Canadian-pay  serial  debrn  Mh,hed  1889 

uKo*  tKocp  ppr,e4i»i/„,c  o-p  ervp  all.  that  was  B  quartcr  of  a  tiircs.  with  a  no-call  feature.  .Sct- 

What  these  conditions  arc,  spe-  I  ,960.941  shares  outstanding  for  both'bng  'he  nominal  interest  rate 

citically  nobody  seems  to  know  j  »  •  periods,  were  equal  fo  74  cents  in  on  the  i.ssue  will  be  left  to  firms  MO.M'RKAL 

except  that  they  are  in  a  flux  '  ^  ^  ^  thc  latest  six  months,  and  68  cents'or  groups  making  lenders  v.. 

which  is  as  good  a  word  as  anv  I C.G.  Investments  in  the  half  of  19.56.  !  Proceeds  of  the  is.sue  will  be  Toronto  ncwyokk  lonoon, lno. 

vnu  can  use  when  vou  have  not  1 1  «fr  KI««-  lln  Apparent  liquidation  value  perjapplicd  to  funding  of  advances  vancouvcr  victor,.  *,nn,pig 

lou  can  u.e  h  n  you  ha  e  Ijf  HOlt  Net  Up  j-bgre  at  June  30  last  was  $42.71  made  by  the  Commission  to  mem-  ;  |  c.lo.ry 


more  difficult.  For  the  major  chase  after  a  couple  of  points, 
base  metals  an  answer  is  easy  Affected  in  the  early  sell  off 
to  find;  it  is  the  same  one  that  this  week  were  particularly  the 
affects  the  mining  promotion  paper  stocks  but  the  recovery 
stocks  right  now  where  the  cur-  which  followed  was  equally  im- 
rent  difficulties  are  reflected  in  pressive.  Averages  on  the  Mont- 
lack  of  trading  rather  than  in  real  Exchange  for  the  paper 
big  declines.  Of  course  most  of  group  are  perhaps  somewhat 
these  stocks  are  still  more  or  misleading, 
less  under  the  r<»f  of  a  "made  ^33^^^ 

market  rather^than^a  free  one.  ^3  ^3^^^  ^  statistician.  The  low 

Thc  oil’^stocks,  for  the  mo-  f"*" 
ment  are  somewhat  under  a  It  rebounded  to  1212,22  on 

cloud  because  of  doubts  concern- 
ing  the  oil  import  situation  in 
the  United  States.  Knowing 
people  insist  however  that  the 
effects  of  a  po.s.sible  import  cut 


being  valued  strictly  on  an  in¬ 
dividual  basis.  Some  companies, 
just  as  some  industries  show  a 


others  under  today’s  conditions. 

What  these  conditions  arc.  spe-  j  ’  ^ 
citically  nobody  seems  to  know  sso 

except  that  they  are  in  a  flux  '  ^  ^  \ 


Askfd  I  which  is  as  good  a  word  as  any  jC.G.  InVOSfrmCntS 
can  use  when  you  have  not  1st  Half  Net  Up 


got  an  answer. 


An  increase  in  net  earnings  to  compared  with  $40.48  a  share  atfber  municipalities 


Plirriiasprs  and 
Disirihiilors 
of  (Fovornmcnl, 
llliiinVipal  and 
(Corpora  I  ion 
SenirihVs 


A.  E.  Amos  &  Po. 


Itiininpift  r.slahlinhpd  1889 


MO.MRKAL 


TORONTO  NEW  YORK  LONDON.  CNO. 
VANCOUVER  VICTORIA  WINNIPEG 


Occasionally  readers  write  in  jyjo  ggg  1^^  $652,886  in  corres-  December  31,  1956 


450  and  ask  about  "a  sound  group  i,,#  Total  assets  at  June  30  stood  at 

•,?„  of  .locks-  hovins  0  fair  *r.Mh  Tit  ^  r  ^ 

;o5o  notential  paving  a  reasonable  ^  Canadian  General  In- year  ago.  with  an  indicated  mar-] 

.38  P  ’  P  ^  *  .•  1  1  vestments  Ltd.  for  thc  six  months  ket  value  of  $40,820,927  against' 

.M'j  dividend  and,  particularly,  re-  ended  June  30  last.  Per  share  earn- $40,472,949.  Current  liabilities  fo-| 

s',2i  quiring  less  than  the  constant  jngs  after  all  charges,  based  on  tailed  $319,312.  down  from  $455,965  : 


TiMEI.V  STtny 


Only  about  a  week  left 

to  exercise^  buy  or  sell 

Bank  of  Montreal  "Rights” 

The  Bank  ot  Montreal  offer  to  ahareholdera  ot  record  May  17,  19.'>7, 
of  one  share  ot  Capital  Stock  at  $30  per  share  for  each  five  aharea 
held,  expires  on  August  9,  1957,  after  which  date  the  Rights  cease  to 
have  any  value. 

These  Rights  enable  shareholders  to  purchase  stork  at  prices 
consideraluy  below  the  market  price. 

ff  e  believe  it  is  in  the  interests  of  shareholders 
to  exercise  their  Rights  without  delay. 

And  we  also  recommend  to  other  investora  that  they  consider  Bank 
of  Montreal  shares.  The  Bank  has  paid  dividends  continuously  for 
128  years  and  it  has  a  very  impressive  growth  record.  Such  investors 
may  purchase  Rights  through  ua  and  subscribe  for  Capital  Stock  at 
the  $30  price. 

Tdephon*  or  call  in  at  our  nearest  office. 


M<LC0D,Y0UNa,W«RtC0MPAMY 

IIIUT» 


50  King  Street  West 
Toronto 

T.l.phen»  EMpir.  4-0161 
Ottawa  Wlnnipag  Lon4efl 

KHdianM  Qu.bM  Sh.rbreekf 


275  St.  James  Street  West 
Montreal 

T.l.phen«  HArbeur  4261 
Vancottvar  Hamltaa  Calgary 

Windipr  Edmenten  Naw  Yark 


(Quebec  Natural  Gas 
Corporation 


An  interesting  and  comprehensive  review 
of  the  potentialities  of  Quebec  Natural  (Jas 
(Corporation,  which  will  shortly  be  distri¬ 
buting  natural  ga.s  on  the  Island  of  .Montreal, 
has  been  prepared  by  our  Research  Depart¬ 
ment  and  is  available  on  request. 

Natural  gas  as  a  competitive  fuel  I  t  the 
experience  of  other  Cenadian  companies 
which  have  converted  to  natural  gas  •  .  J 
and  statistical  highlights  of  the  industry  and 
the  CCorporation  are  discussed. 

For  your  copy,  telephone  or  mail  the 
coupon  below. 


Nesbitt,  Thomson 

AND  COMP.WY,  LIMITED 
355  St.  James  Street  West,  MONTRE.LL.  Phone  H.Arbour  9221 

MONTUAL  (/atBBC  TOKONTO  OTTAWA  HAMILTON  L0NDO1S,  ONT. 
DTCSENn  WINHIFn:  EECINA  SASKATOON  CALGART 
□MfONTON  TANOOtnrn  tnCTOMA  SAINT  JOHN  rREDEBlCTON 
MOHCrON  HAUTAX  BOSTON  NSW  YORK  ZURICH 

Mease  tend  me  your  study  on 

Quebec  Natural  Gat  Corporation, 


THE  FINANCIAL  TIMES,  AUGUST  2.  1957 


Money  Is  Cheap 
— By  Comparison 


Venezuela  .  6 

Egypt  . 5>^6 

Hong  Kong  . 5' 2-6 

Australia  .  5*2 + 

'Canada  . .  5'2 

jNetherlands  .  S'i 

[Great  Britain  .  5'4-5's 

[Philippines  . .  5  -7 

I  Belgium  . 5  -S'  s 

I  Portugal  . 5  -St'S 

[Cuba  .  5 

New  Zealand  . .  5+ 

Panama  .  5 

Norway  . 

Switzerland  . 4' 2 

Puerto  Rico  . ••  4»4 

United  States  . • _ 4 

*  Not  including  9  per  cent  repre< 
senting  tax  and  other  charges. 

+  Trading  Banks  average  rate. 


YOUR 

LIFE  INSURANCE 


Great-West  Life  Sales  Reach! 
New  High  Level  in  Six  Monthsj 


I  If  you  think  money  is  dear  in 
%  I  Canada  at  present  rates  for  prime 
i  obligations  just  have  a  look  at  thej 
I  rates  listed  below  (from  the  First 
I  National  City  Bank’s  Monthly  Let- 

Bolivia  . • 

[Ecuador  . 

[Mexico  . 

1957.  ThCjQgrmany  . 

announced] 

S.  Dunlop  . 

id  Gardner  ••'•••• 

the  Canada  Argentina  . 

Savings  Or-, Uruguay  . 

ovinces  ofijpan  . 

van  and;.,  j 
Mr.  Sydney, . 

Richardson rrarkpy  . 

■d  the  post  [Denmark  . 

css  during|Syria 

I  Costa  Rica  .. 

France  . 

the  field-,  , 
n  organizer  I 

■ings  Bond  Lebanon  . 

»  .Nicaragua  .... 

Sweden  .  • . 

Down  . 

alf  Singapore  . 

Spain  •  ■ . 

of  railway  Colombia  . 

adian  lines  Dominican  Rep. 
first  six  El  Salvador  .. 


Winnipeg.  —  The  Grcat-West|  Business  activity  continues 
Life  Assurance  Company  has  re-lhigh  level;  with  the  demand 

I^rted  record  holt-ycor  «rdlnary|SS>;.,J”jHe\tif.hrSrpc; 
insurance  sales  of  $137,441,0(K).  To-ijast  year.  Together  with  the  ne 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Mi.ss  M.  P.  Bouchard,  C.L.U. 


business  reached  $254,418,000  forjings  lat^r  in  the  year,  this  has 
the  six-month  period— greater  than  helped,  pu^h  the  level  of  interest 
the  entire  annual  production  for! rates  above  a  year  ago,  and  is 
any  year  prio.-  to  1950.  1  contributing  to  a  measure  of  un- 

The  Company's  life  insurance  and 'certainty  in  the  bond  market  for 
annuity  business  in  force  totalled  the  immediate  future.  However, 
$3,600,00(1,000  by  the  end  of  June  at  the  present  time,  the  rate  of  re- 
and  was  featured  by  the  fact  that  turn  on  investments  is  extremely 
ordinary  insurance  in  force  passed  attractive  and  the  Company  is  con- 
the  $2  billion  mark  during  theltinuing  to  invest  its  normal  funds 
half-year  period.  The  a\erage  or- 1  with  very  satisfactory  results, 
dinary  insurance  policy  placed  di-  The  Great-West's  Life’s  accident 
rectly  with  the  public  reached  an  and  health  business  continued  to 
all-time  high  of  $7,828.  continuing  grow  during  the  first  six  months 
the  recent  trend  in  Canada  to- [of  19.57  and  premium  income  from 
wards  a  steadily-increasing  aver- 'accident  and  health  insurance 
age  size  sale.  :  sales  is  now  running  at  an  annual 

A.sscts  rose  by  $17  million  during  rate  of  $22  million, 
the  first  six  months  and  were  $613 1  Mortality  experience  continued] 
million  at  mid-year.  at  a  favorable  level,  while  ex-| 

Referring  to  its  investment  ac-  menses  increased  over  the  1956 
tivity.  the  Company  reported;  I  ratio. 


E.  CLIVE  KERR 

Earl  Putnam,  Pre.sident  and 
Chairman  of  the  Board  of 
Canada  Health  &  Accident 
A.ssurance  Corporation,  announ¬ 
ces  that  E.  Clive  Kerr  has  been 
appointed  a  Director  of  the 
Company. 

Mr.  Kerr  has  been  attached  to 
the  Financial  Department  of  the 
Canadian  Pacific  Railway  Com¬ 
pany  since  1918  and  has  been 
Treasurer  of  that  Company  since 
1953.  _ _ 


[Consumers  Gas 
Plans  For  Area's 
New  Industries 


amount  guaranteed  under  his 
[policy  at  death  or  on  maturity. 
jWhen  one  stops  to  ponder  over 
This  carefully  it  will  be  realizedj 
jthat  this  constitutes  a  remarkable 
record. 

I  This  guarantee  of  safety  has| 

,  come  about  through  sound  Cana-| 
idian  in.surance  laws  and  their  gen- 
!  orally  excellent  administration  by 
[experienced  competent  public  offi- 
jcials  along  with  good  management] 

I  by  company  officials.  There  are[ 
over  50  full-time  actuaries,  audi-i 
tors,  examiners  and  other  trained 
and  experienced  civil  servants  ' 
under  the  jurisdiction  of  the  Dom¬ 
inion  Superintendent  of  Insurance. 

Dominion  laws  are  chiefly  con-  ^ 
I  corned  with  the  solvency  of  the 
I  companies.  They  set  up  minimum  | 
!  policy  reserves  which  must  be  , 
[established,  the  types  of  securities  j 
[in  which  life  insurance  funds  may  . 


The  Consumers' 


Gas  Company 
has  retained  Fantus  Factory  Lo¬ 
cating  Service  f  Chicago  and 
New  York  City  to  consult  with  it 
in  connection  with  the  company's 
program  of  industrial  development 
throughout  its  service  area. 

Fantus  will  assist  Consumers’  in 
the  establishment  of  an  industrial 
development  department.  The  pro¬ 
gram  will  include  community  ana¬ 
lysis  and  assistance  to  commun¬ 
ities  in  order  to  insure  their  readi¬ 
ness  for  industrial  development. 

The  firm,  founded  in  Chicago  in 
1921,  during  the  past  35  years  has 
'served  such  companies  as  Nash- 
Kelvinator,  Owens-Illinois  Glass, 
Philco  Corporation,  Rockwell  Ma¬ 
nufacturing  Company,  Westing- 
house  Electric,  International  Tele¬ 
phone  and  Telegraph,  American 
Brass  and  Cha.se  Brass. 

Fantus  also  has  made  special 
studies  in  industrial  development 
and  diversification  for  the  States 
of  Iowa,  Tennessee,  and  Oklahoma, 
The  Bessemer  and  Lake  Erie  Rail¬ 
road,  and  various  other  railroad 
and  utility  companies. 


Big  Life  Insurance 
Benefits  5  Months 


[Mutualization  For 
[Manufact'rs  Life 


means  that,  in  some  cases,  asj'i’s^*- 
many  as  forty  or  fifty  years  mayi^^^®*^^*^ 
elapse  between  the  purchase  date 

of  a  policy  and  the  time  the  in-[ - 

surance  money  is  paid  out.  Al  J . 


-  Toronto.— Sales  of  life  insurance 

I  Mutualization  of  another  of  thej,,y  Canadian,  British 

,  major  Canadian  life  insurance  Netherlands' 

companies  is  indicated  by  an-  companies  operating  in  Canada  in 
nouncement  during  the  past  week  the  month  of  June  amounted  to 

.  --  -  I  $4,57.9  million  and  brought  thei 

^aggregate  for  the  first  six  months 
iof  the  year  to  $2,954.6  million,  it 
■  'by  the  Life 

Management' 


Toronto. 


Life  insurance  and! 
annuity  benefits  paid  to  Canadian' 
families  by  more  than  60  Cana-j 
adian,  British.  United  States  andj 
Netherlands  life  insurance  com-[ 
panies  operating  in  this  country  jof  an  offer  by  the  Manufacturers 
totalled  more  than  $36  million  ioit^fc  insurance  Co.  to  purchase  all 
May.  These  payments  brought  thei^f  outstanding  shares  at  a  price 
total  paid  m  the  first  five  months 'of  §275  per  share 
of  the  year  to  over  $176  million.  I  .J".  ct  ■  u-  i  .  r  j  i 
The  Canadian  life  Insurance  The  offer  i.s  subject  to  federal 

Officers  a.ssociation  reports  11131^“'’''''"^ 

the  May  payments  exceeded  the shareholders  and 
benefits  paid  in  the  fifth  month  of  A, 

1956  by  more  than  $7  million. 

Death  benefits  ro.se  from  $10.8i"‘"''y  ‘''ct  of  Parliament.  [ 

million  in  1956  to  $12.2  million  in  There  are  1.50,000  shares  of| 
the  fifth  month  of  1957.  j Manufacturers  Life  stock  out  ] 


Agency 


!  R,  M.  CatielJ  to  be  assistant  agent.  New 
I  York. 

L.  L.  Pa.scual  to  be  assistant  manageri 
Havana,  Cuba. 

j  M.  A.  Fernandes,  accountant,  George¬ 
town,  B.C.,  promoted  to  assistant  man¬ 
ager. 

R.  O.  U'iUiams,  appointed  accountant  at 
[Georgetown,  B.C. 

1  TOKDNTO-DOMIMON 

J.  \V.  M,  Campbell  has  been  appoint- 
led  manager,  15tb  Avenue  and  Oak  St., 


$6.4  million. 


[of  company  cash  resources  over  a 
period  of  not  less  than  five  years. 

Move  by  the  company  is  under¬ 
stood  to  have  been  prompted  in 
part  by  a  desire  to  keep  owner- 
ship  in  Canada,  in  the  light  of 
heavy  stock  purchases  by  U.S. 

Canadi.an  Pacific  Railway  Co.lresidents  which  have  raised  the, 
reports  gross  earnings  from  rail|ratio  of  American  holdings  to  f 

operations  lor  June  up  $  ',.,,1,,  ..  _ 1.  . .  L..T. 

from  figure  for  same  month  lastjot  the  stock  ran  the  price  up  to 
year  at  $44,313.0.57  as  compared  i $350  per  share.  "  '  '  ' 

with  $43,679,905.  Working 
for  the  month  also  showed  an  in-| 

crease,  being  $212,043  higher  at] Canada’s  total  area  _ 

'  S.59,409,143,  but  net  railway  earn- ibrought  under  development:  Jess  No'V  Tork. 
ings  were  higher  by  $451,089  at [tlian  eight  per  cent  of  the  country  investment  companies, 
$4,933,894  as  against  $4,482,805.  is  classed  as  occupied  farmland,  ‘*^8  thousands  of  U.S.  inv 
For  first  six  months  of  this  year,  and  an  equal  area  considered  suit-  announced  formation 

gross  earnings  were  lower  by  $3,-  able  for  farming  is  .still  unoccupied.  ^  central  sou 

346,573  at  $23!i,527. 926.  Working  cx-  Such  are  some  of  the  items  of  j information  on  Canadian 
pcnscs  were  $3,021,277  lower  at  ;inlormation  contained  in  the  l•5th 

$224,332,846  and  net  earnings  were  [annual  edition  of  Quick  Canadian]  The  four  firms  are  Canad; 
$325,296  lower  at  $l.'>.l}5,0!;o.  j  Facts,  the  pocket  annual  of  facts  j 

The  decline  in  the  six  months  about  Canada  which  has  ju.st  been  Ltd.,  .New  \orK  ( 

reflects  the  10-riay  strike  in  .Janu-jpubli.shcd.  jf  t  m 

ary,  which  re.sulled  in  a  net  loss  The  new  edition  of  Quick  Cana-|  "  t-anana  ma. 
for  that  month  of  $3,383,759.  dian  Facts,  containing  up-to-date 


June  Increase  In 
Earnings  of  CPR 


'figure.  The  total  for  June  of  this; 
[year  was  $69.8  million,  .57  per  cent 
higher  than  the  June,  1956,  figure 
of  $44.4  million. 

1  In  (Juebcc,  insurance  sales  in 
[June  totalled  $117,5  million  vs. 
"  "  .  -1.  and  in 

$66.5, 132 [per  cent.  At  one  time  U.S.  buying  the  figures  were  $155.9 

•  -  ' .  ,  million  vs.  $124.9  million. 

Recent  quotations  ~ 

expcnscsihave  been  around  $225.  [  Mufual  Fund  Companies 

Form  Advis.  Committee 

Four  Cana- 
3,  serv- 
investors, 
itioii  of  a 


H.S.  Arts  Festival  Will  Again  Be 
Major  Event  in  Maritimes  Life 


R  G.  Blarney  tn  be  manager,  Lougheed 
Highway  and  Willingdon,  Burnaby.  B  C. 

■  ■  "■  be  manager,  Granby, 


J.  L.  Serre  to 
!  Quebec. 

]  D.  B.  Dougherty  to  be  manager,  Fever- 
jsham,  Ont. 

I  M.  Gingras  to  be  acting  manager,  Lim- 
joileau  branch,  Quebec,  P.Q. 

]  F.  H.  Gibbs  to  be  manager,  35-4th  St., 
N.-E.,  Biver.side.  Calgary. 

J.  G.  Collins  to  be  manager,  Ontario 
Food  Terminal  branch,  Toronto. 

E.  G.  O.  Campbell  to  be  credit  offi- 
cer.  St.  Lawrence  and  Prince  Arthur, 
Montreal. 

L.  S.  Hero  to  be  accountant,  1601  St. 
Catherine  and  Guy,  Montreal. 

G.  Piure  to  be  accountant. 

Blvd.,  Quebec,  P.Q, 

I  G.  C.  Vail  to  he  accountant,  Durham 
and  Cedar,  Sudbury. 

I  ,1.  M.  McLaren  to  be  accountant.  Pilot 
'Mound,  Man, 

I  T.  H.  Pur.s.sord  to  he  accountant  .Queen 
land  Ofsington.  Toronto. 

I  K.  F.  Kirby  to  be  accountant,  Yonge 
land  Gerrard,  Toronto. 

I  V.  Chapelle  to  be  accountant,  York  and 
Richmond.  Toronto. 

E.  G.  Smith  to  be  credit  officer,  Eglin- 
ton  and  Bathur.st,  Toronto. 

I  C.  E.  Gibbs  has  been  transferred  to 
the  staff  department.  Head  Office,  To¬ 
ronto. 

D.  Dustan  has  been  transferred  to  the 
department,  head  office,  lo- 


505  Charest 


Church 


in  all  Canada,  covering  all  the 
arts  and  crafts  of  a  huge  area. 
The  people  of  Tatamagouche 
eagerly  welcomed  the  idea,  and 
are  doing  a  superlative  job  in  pro¬ 
viding  for  the  thousands  of  visit¬ 
ors.  Through  the  province  of  Nova 
(Scotia,  artists  and  craftsmen  have 
supported  the  Festival  wholeheart¬ 
edly,  and  exhibits  and  competi¬ 
tions  are  of  the  highest  quality. 

For  the  visitor,  the  Fcstivii  of¬ 
fers  not  only  the  fun  and  excite-} 
ment  of  the  event  itself,  but  am 
opportunity  to  vacation  in  a 
charming,  old-world  village.  There 
are  bathing  beaches  in  the  area 
which  offer  opportunities  for  water 
sports  unexcelled  anywhere  in 
Canada,  and  there  are  magnificent 
scenic  motor  tours  available. 

Three  mainline  trains  of  Cana¬ 
dian  National  Railways  provide  a 
fast  daily  service  in  each  direc¬ 
tion  between  Montreal  and  Oxford 
Junction,  with  a  daily  connection! 
there  for  Tatamagouche.  I 


Appointments 


Moose 


;  supervisors' 
ronto. 

I  F.  E.  M.  Dawson  has  been  transferred 
tn  the  credit  derartmenf,  head  officPj 
Toronto 

[  J.  O.  B.  Leask  to  be  accountant.  Dun- 
das  and  Prince  Edward  Dr.,  Toronto. 

P.  \.  Schultz  to  be  accountant,  Don 
Mills  and  Lawrence,  Toronto. 

F.  Edwards  to  be  accountant,  Eglio- 
ton  and  Rosirevor,  Toronto. 

K.  J.  Dalziel  has  been  Iran.sfer 
the  inspection  department,  easteri 
Sion,  Montreal, 

'  C.  M.  Coghill  to  be  accountant, 
burn,  .Man. 

H.  P.  Verburg  to  be  accountant,  Queen 
and  Ontario,  Niagara  Falls,  Ont. 

A.  Epp.  a.ssistant  accountant.  Swan 
River,  Man.,  to  be  accountant  at  that 


[Falls,  N.B, 

I  K.  A.  WwTier  to  be  accountant.  Foam 
[Lake,  Sask. 

'  J.  1.  C.  Rancourt  to  be  accountant.  Shop- 
[ping  Centre.  St.  Martin,  Que. 

I  G.  N.  Fredenckson  to  be  accountant, 
jOxbow',  Sask. 

[  A.  .4.  Parno  to  be  accountant,  .Arbutus 
and  15th,  Vancouver. 

VV.  J.  Gorman  to  be  accountant,  Camp- 
bellford,  Ont. 


Winnipeg.— The  Great-West  Life 


Assurance  Company  has  announ-j  main  line  CNR  trains  from  all 
'ced  that  John  S.  Black  has  been  parts  of  Canada  and  the  United 
apiiointed  Group  Representative  in  states. 

(he  Toronto  1  Branch,  while  Harold 
F.  Fisher  has  received  a  similar 
appointment  at  the  Chicago 
Branch. 

David  G.  Waldon,  of  Toronto, 
has  been  appointed  Assistant  Hon¬ 
orary  Comptroller  of  the  Canadian; 

Red  Cross  Society  by  the  National; 

Executive  Committee.  Mr.  Waldon| 
is  Treasurer  of  the  Interprovincial 
Pipe  Line  Company.  | 


Rosi- 


BANK  OF  CANADA 


Bank  Staff  Changes 


BANK  OF  NOVA  SCOTIA  ! 

has  been  appointed 
premises,  at  general 


I  C.  A.  Lumsden 

jassi.stant  supervisor, 

'office,  Toronto. 

I  J.  G.  Bedard  to  be  manager, 

'Que. 

I  D.  A.  Cole  to  be 

Falls,  Ont. 

I  V.  E.  Fawcett 

George  Street.  TI 
A.  Boutet  to  be 


Portneuf, 


accountant.  Smiths 


to  be  accountant,  St. 
Moncton,  N.B. 

assistant  accountant, 

Quebec  Cit.v. 

I  D.  G.  Friars  to  be  an  assistant  accoun¬ 
tant,  New  York 

'  C.  L.  Wark  has  been  appointed  mana¬ 
ger,  Carp,  Ont. 

J.  B.  Carruthers  to  be  accountant,  Kit¬ 
chener,  Ont. 

A.  D.  MacMillan  to  be  accountant. 
Ottawa  East,  Ont. 

J.  P.  Moynaugh  to  be  accountant,  Sher¬ 
brooke  and  Greene,  Montreal. 

I  .Mi.^s  N.  Perez  to  be  accountant  and  J 
.4.  Marti  to  be  assistant  accountant,  Ave- 
nida  de  Italia.  Havana.  Cuba. 

\V.  E.  Wood  to  be  manager.  North  West 
•Arm,  Halifax.  N.S. 

I  W.  r.  Bowman  to  be  accountant,  Peter¬ 
borough,  Ont. 

j  CANADIAN  BANK  OF  COMMERCE 
C.  O.  Parker  ha.s  been  appointed  an 
'executive  assistant  at  head  office,  Toronto, 
j  S.  R.  Wright  to  be  manager,  Atikokan, 
Ont, 

'  V.  E.  Grenke  to  be  accountant,  Brus¬ 
sels,  Ont. 

H.  L.  W’iUett  to  be  accountant,  Canora, 
Sask. 

S.  D.  Stephen  to  be  manager,  Sherman 
and  Barton,  Hamilton,  Ont. 

I  A.  J,  Valiant  to  be  manager,  Holland, 

;  Man. 

I  .M,  I.  H.  McComb  to  be  accountant, 
ILeaside,  Ont. 

I  E.  Christopher.son  to  be  manager,  Mid¬ 
land,  Ont. 

I  J.  R.  Stevenson  to  be  manager,  Mil- 
iverton.  Ont. 

I  W.  J.  B.  Pendergast  to  be  accountant,  | 
L.Turier  Avenue  West,  Ottawa,  Ont.  i 

I  R.  D.  Brown,  accountant.  Penticton.  ^ 
B.C.,  to  be  assistant  manager  at  that  j 
branch. 


Minncapoli.s,  Minn.  —  Appoint¬ 
ment  of  (jorald  F,  Hoppe  as  man- 
,  ager  of  the  newly  e.stablishcd 
(advertising  and  promotion  depart- 
jment  of  the  Minnesota  and  On- 
ing  department  of  Mercury  Divi-  tario  Paper  Company  has  been 


were  $74,322,472  higher,  while  other  liabilities  were  $14,0.59,143  higher. 
Circulation  was  $53,401,064  higher  than  same  period  last  year  and 
deposits  are  shown  $8,880,861  higher. 

Comparative  figures  herewith: 

ASSETS—  July  ;i.  1957  July  17,  1957  Cp.  La*  Hk.  <>  Last  Tr. 

5  $  $  t. 

Sterling  and  1,' S.  Funds  ..  S9.nn7.".l9  66,306,998  —  6.401.479  4  5,642,722 

Other  Currencies  .  141,712  191,450  —  47.208  —  50,035 

Total  .  60,051.761  6i;„50fl.448  —  6,448,687  4  5.502.1387 

ADVANCES  r«>: 

Char,  and  Savings  Bks.  ..  ...  .  —  n.ooo.ooo 

Total  . .  . .  —  12,000,000 

INVEST.MENTS— 

Treascry  Bills  .  .5':3,4Rn,784  :i58.261.488  —  24.780.704  4  69,813.901 

Govt.  Secs.  12  Vrs.)  .  ...  696,1343,191  702,636,.54.5  —  5,993.3.>4  ,  117,008.312 

Govt.  Secs.  <Lon*  Tcrml  ..  I,lti8.687.7<i4  1.16:i.830,n.!8  4  2.857.756  —129.223,067 

Bds.  Deh.  Ind.  Dev.  Bk.  .  :i;;,ta.0.339  .32,037,126  4  3,21.3  4  18.731,206 

Other  Secs .  23.632.619  2.3,1,35.309  —  2,690  —  7.9,54, 787 

Total  .  2,454,524.72.5  2,482,440.506  —  27.915,781  4  68.470,763 

Ind.  Dev.  Bk .  2.5.ooii.o:io  2.5,ooo.ono  _ 

Bank  Premises  .  7.t:!n,.3nn  7.423,876  4  6.124  4  1,903.662 

All  Other  Assets  .  36.291.707  47,101,608  —  10.809.901  ,  10,351.41j 


Member  of  The  Real  Esfafe  Board  of  Toronto 


120  BAY  ST..  TORONTO 


IMpIra  3-5086 


M.  S,  M.  Hamilton  of  the  Can¬ 
adian  Pulp  and  Paper  Association 
will  assume  wider  rospon.sibilities 
in  the  association,  according  to 
an  announcement  by  R.  M.  Fowler,  j 
president.  In  future  he  will  be 
concerned  with  the  development 
of  new  and  broader  activities  on 
behalf  of  the  industry.  j 


j  Mr.  Norman  A.  Hesler,  president 
[and  general  manager  of  Enamel 
&  Heating  Products  Limited,  Sack- 
ville.  New  Brunswick,  has  been 
appointed  a  member  of  the  Un-' 
employment  Insurance  Advisory 
Committee.  j 


Treasurer  of  the  Mam 
Life  Insurance  Company. 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Boy  Street  —  Toronto 

—  —  ,  Branch  ■ 

2881  Dundos  St.  W.  —  RO.  9-1 167 


INLAND  NATURAL  GAS 
Inland  Natural  Gas  Co.  Ltd.  advises 
that  6.790  common  shares  have  been 
issued  as  follows:  190  common  shares  at 
S7.25  a  share  upon  the  exercising  of  stock 
purchase  . 


Milton  F.  Chauner  has  been 
named  vice  president  in  charge 
of  group  insurance  for  Life  Insur¬ 
ance  Company  of  North  America. 
He  will  assume  his  new  position 
on  August  19.  Announcement  was 
made  by  Edmund  L.  Zalinski.l 


[  Appointment  of  James  M.  Bopyn 
to  the  po.'-l  of  public  information 
officer  was  announced  in  Victoria 
today  by  the  B.C.  Power  Commis¬ 
sion.  Mr.  Bogyo,  a  native  of 
Oliver,  B.C.,  is  a  former  news 
director  of  TV  station  CHFK  at 


Total  . 

LIABILITIES— 

Capital  Paid  Up  .. 

Rest  Fund 

Notes  in  Circulauon 

DEPOSITS 

Govt,  of  Canada  ... 

Char.  BKs . 

Other  .  . 


arrants  and  6,fi00  common 
shares  at  $2.00  a  share  under  the  options 
granted  to  officers  and  employees  of  the 
company,  and  to  A.  P.  Bowsher.  There  [ 
are  now  2.237,493  common  shares  out- 1 


Total  .  . 

Liabilities  <Olhrr  Cuir.I 
AH  Other  Liabilities  ... 


INVESTORS’  INDICES 


Total 


High  Low  High  Low  July  July  July  Juno 

- 195S -  —  1956*57  —  (Dominion  Bureau  of  Statistics)*  18  11  4  2T 

259.2  205.6  297.8  245.6  95  Stocks  (Total)  285.2  285.8  287.5  283.0 

825.3  54(3.3  947.5  719.7  10  Machinery  and  Equipment  .  930.4  9,37.7  931.7  894.5 

1105.9  827  2  1238.1  925  7  9  Pulp  and  Paper  .  993.0  1006.1  1007.3  1001.2 

252.0  154.1  218.5  128.4  2  P^lour  Milling  . 136.1  139.9  138.0  139.9 

180.1  1,52.6  285.5  174.4  5  Oils  (Refining)  .  275.5  274.7  278.9  268.2 

191.3  166.9  184.6  149.4  8  Textiles  and  Clothing  .  163.5  165.5  156.8  162.6 

203.5  133.2  211  0  171.3  14  Food  and  Allied  Products  208.7  204.3  202.3  202.3 

630.0  501.4  597.4  461.2  10  Beverages  .  509.2  504.0  507.3  509.3 

472.9  392.5  535.9  424.5  15  Building  Materials .  484.7  483.3  484.4  479.3 

215.4  148.3  241.9  194.3  2  Industrial  Mines  .  202.7  206.2  209.0  211.1 

270.3  209.0  315.9  253.6  75  Industrial  .  302.1  303.0  305.0  299.0 

398.1  325.1  408.2  338.1  2  Transportation  .  396.8  399.9  399.8  394.5 

134.4  116.8  133.0  105.3  3  Telephone  .  105.3  106.1  105.6  106.1 

201.2  163.8  267.1  189.6  8  Power  and  Traction  .  263.6  261.9  267.1  265.0 

214.1  180.0  219.8  192.0  13  Utilities  Stocks  .  214.2  214.7  216.0  214.9 

275.1  229.3  304.7  255.3  7  Bank  Stocks  .  279  2  276.7  276.9  279.4 

*  Basis.  Average  stock  prices  19;t5-39  =  100.  Weight  is  given  to  numlier  of  shares  outstandini 
Last  revised  January,  1956. 

•MINING  STOCKS 

131.3  116.6  149.4  117  6  26  Total  .  121.0  124.2  125.4  123.6 

77.4  69.8  82.1  64.1  21  Golds  .  78.1  80.3  81.0  79.1 

259.7  221.9  300.2  224.8  6  Base  Metals  .  219.1  224  7  227.1  225.6 

•  Minins  stocks  arc  not  include  d  in  investors’  index. 


Gift  Cigarettes  for  CANADA’S 
MIDDLE-EAST  MILITARY  PERSONNEL... 

AND  OTHER  IMPERIAL  TOBACCO  BRANDS 
CAN  BE  SENT  TO  CANADA’S 


BY  APPOINTMENT 

TO  HER  MAJESTY  QUEEN  ELIZABETH  IL 


SUPPLIERS  OF  -CANADIAN  aUB"  WHISKY 
HIRAM  WALKER  S  SONS  LIMITED 


$1.60  sends  400 


In  87  lands, 

"The  Best  in  the  House!” 


Swaet  Coporal,  Matinet,  VIcaroy 
or  Winchester. 

fric.  includ.f  potfag.. 


Mail  order  and  remittance  fa: 

IMPERIAL  TOBACCO  CO, 

P.O.  Box  6500,  Montreal 


> 


iSfeel  Demand 
[slacking  Off 
I  As  Costs  Rise 

Thp  Steel  Co.  of  Canada 


[begun  on  further  exploration  of 
the  properties  and  extensive  test¬ 
ing  of  the  ore  will  be  carried  out 


Eastern  Trust  Appointment 


[THE  FINANCIAL  TIMES,  AUGUST  2,  1937 


REGIONAL  TRENDS  IN  EMPLOYMENT 

tndeKes  •  t949»rOO  f/r/ws 


Hiil-Clark-Froncis 

LIMITED 

APPOINTMENT 


'this  year  in  order  that  develop- 
jment  can  be  planned.” 

I  The  new  blooming  mill  he  said. 
i.<.houId  be  in  operation  by  the  end 
;of  the  year. 


fit 


for 

yndoot  p^e4i»4 


Monthly  figures 
IZrMonth  Ave^ge^ 


On  sales  over  10  per  cent  great¬ 
er,  Crown  Zellerbach  Canada  Ltd. 
reports  for  the  6  months  ended 
June  30th,  1957,  net  earnings  after 
all  charges  sharply  lower  than 
for  corresponding  period  of  last 
year  at  $3.5  million,  equal  to  47 
cents  a  share  on  stock,  as  com¬ 
pared  with  $4.8  million,  equal  to 
04  cents  a  share. 

Sales  in  the  latest  period 
amounted  to  $39.6  million,  up  from 
$35.9  million  in  first  half  of  1956. 

Sinclair,  president, 


NCWFOUNOIANO 


SASKATCHEWAN 


Construction  has  started  on  a 
S700.000  food  freezing  and  pro¬ 
cessing  plant  at  Sherwood,  Prince 
FMward  Island,  it  was  announced 
by  \V.  H.  Hceney,  president  of 
Hecney  Frosted  Foods  Limited,  of 
Ottawa  and  La  Prairie,  Quebec. 

This  is  the  result  of  agreements 
reached  with  the  Provincial  Gov- 
lernmcnt  whereby  Island  farmers 
will  provide  a  steady  supply  of 
home-grown  small  fruits  and 
vegetables. 

Expected  to  be  in  operation  by 
June,  19.58,  the  new  plant  will  be 
the  largest  of  its  type  in  Canada.. 
It  will  provide  a  ready  market 


NOVA  SCOTIA 


DRITISH  eotUMBIA 


Peter 

states  that  increased  operating 
costs,  weakness  in  lumber,  ply¬ 
wood  and  kraft  pulp  markets  and 
the  currency  exchange  penalty  on 
to  the  United  State.s 


New  Brunswick 


19S6  19S7 


ldS4 


I95.S 


deliveries 
contributed  to  the  decline  in  net 
income. 

I  Higher  manufacturing  costs  and 
;the  loss  on  exchange,  president 
'says,  more  than  offset  the  $4  a 
ton  incroa.se  for  newsprint  effected 
in  March.  The  loss  on  exchange 
alone  was  $815,000.  Sales  of  other 
paper  and  converted  products  in- 
icreased.  but  lower  selling  prices 
I  and  higher  costs  resulted  in  re¬ 
duced  profits. 

j  .Some  recovery  in  lumber  and 
plywood  became  noticeable  in  May 
:and  June  and  Mr.  Sinclair  state.s 
I  that  if  this  trend  continues,  it 
should  result  in  improved  earnings 
in  tile  second  half. 


J.  G.  Cnalmers 


W.  K.\R1.F  GORDON 
Chnirntan  of  the  Board 

Tho  elcotion  of  \V.  Earle  Gordon 
to  the  newly -created  position  of 
eliairnian  of  the  board  of  Hill-Clark- 
F'ranci.s,  Ininited.  ha's  been  an¬ 
nounced  b\  Jonn  I*.  McKee,  presi¬ 
dent. 

Ml.  Gordon  is  well-known  in  the 
financial,  departmental  store  and 
bakery  administration  fields  ui  C«in- 
ada  wliere  he  has  specialized  in  man- 
acemeni  and  business  orcani/ation 
He  IS  pre.'ident  of  Trent  Valley 
Bakeries,  vice-president  of  Wonder 
Bakeries  ‘Limited  and  Consolidated 
Bakeries  Limited  and  a  director  of 
McCorquoda’e  and  Blades  (Canada) 
Limited.  The  Canadian  ('ommercc 
Insurance  Company  and  Gorlra 
Holdings  1. united. 

"Since  ioinim;  Hill-('lai  k -Francis. 
Limited,  as  director  tliree  yeart  aqo. 
Mr.  Gordon  has  pU>ed  a  major  roif* 
m  developinc  plans  for  expansion 
cunently  m  progttv.',’’  >aid  Mi.  Mc¬ 
Kee. 

'riie  company*.s  liead  oft  ice  i.s  ni 
ikeard,  Ont.ino.  M'hrou^ih  two 
divisions,  one  in  On-' 
•  other  in  C^urbec,  it  is 
jzeneral  conirac- 
Also  located  at 
of  <’anada'.4i 
niillwork  I 
of  Hill-I 
A  retail  divi-, 
•ork  of  hiiilders’i 


Sharp  Drop  In 
Noranda  Net 
For  1st  Half 


Donald  Meinnes,  Q.C.,  President 
of  The  Eastern  Trust  Company, 
has  announced  the  appointment  of 
J.  G.  Chalmers,  M.l-M.C.,  to  the 
advisory  committee  of  The  Eastern 
jTru.^t  Company  at  Jloncton. 

I  Mr.  Chalmers  is  a  Director  of 
Bathurst  Power  &  Paper  Co.  Ltd. 
and  of  Caseapedia  .Manufacturing 
&  Trading  Co.  He  is  also  a  Direc¬ 
tor  of  the  .Atlantic  Provinces  Eco¬ 
nomic  Council,  and  is  a  Past 
President  of  the  Bathurst  Board  of 
Trade. 


ABOUT  YOUR 
Fire  A  Casualty 
IISSURANCE 


By  Doug.  Weston 


1 1  at  PS.  up  about  6  percent  in  ac- 

Iifordance  wi'li  an  earlier  union 
rnntrnrt.  '■.''nderote  increases  ie. 
the  selling  prices  of  rolling  mill 
iproducts  •  have  been  necessary  to 
fiffset.  partiallv,  higher  production 

ice^ts,”  iip 

He  noted  that  the  Tariff  Bo.nrd 
‘‘l:r^  gone  a  long  way  tiward; 
reeon’.mending  implementation  et 
the  proposals  of  the  primary  ;  1 

industrv  for  the  improvement  and 
.simplification  of  the  tariff  <=*-■  ■- 
tore." 

O'hrr  dev  elonments  comme  ‘  t 
on  by  Mr.  Hilton  ineluded  the 
a-reoment  with  Canadian  Javelin 
for  iron  ore.  ‘‘Work  has  already 


all  charges  for  the  period  under 
review  are  reported  at  $7,072,000. 
equal  to  $1.58  a  sliare  on  out¬ 
standing  stock,  which  compared 
with  19.56  first  half  net  of  $8,934,- 
iKM),  equal  to  $1.99  a  share. 

Income  Irom  metal  production 
and  investments  lor  1957  first 
half  interim  statement  sliows  was 
down  $204,000  from  last  year',-; 
ligurc  at  .‘519.360.000,  it  is  pointed! 
out,  partly  as  a  result  of  lower 
copper  prices  and  tlic  strike  at| 
the  Quebec  property  of  Gaspc 
Copper  Mines  I.ld.  Operating  cx-| 
penses  including  costs  of  metal 


In  general,  there  is  more  obser- 
jvance  of  insurance  to  value  in 
Multi-Peril  policies  than  has  been 
the  case  in  straight  Eire  under¬ 
writing,  which  should  make  lor  a 
more  sound  basis  of  compiling  re¬ 
sults.  It  could  be  eventually  that 
flat  -Multi-Peril  rates  (combining  i 
the  rate  lor  fire  and  other  perils,; 
indivisibly)  might  be  practicable, 
but  the  many  variables  of  Multi- 
Peril  expo.surcs  make  for  many 
practical  difficulties  in  developing 
and  applying  such  rates,  not  on-, 
countered  in  other  fields.  i 


spend  a  lot  of  money.  This  al- 
Jernalivc  to  sharply  restricted  op¬ 
portunities  for  growth  of  a  com¬ 
pany's  income  could  be  the 
stimulus  to  increased  co-operation 
between  insurers  in  research,  rate 
making,  and  in  the  mechanical 
processing  of  forms  which  could 


Another  Addition 
To  Avro  Group 


Imp1  Life  Passes 
$1  Billion  Mark 


New  I 

con.stnu’lion 

tario  and  th<-  _  . 

one  of  the  leadinj; 
toi.c  in  the  nortli. 
New  I.i.'-keard  is 
lar^-'e.st  and  most  i 
factoiie.'.  anotner 


-Formation  of  the  ninth 


[  Toronto, 
company  in  the  expanding  .A.  V. 
Roe  Canada  Ltd.  group  has  been 
announced. 

Crawford  Gordon  Jr, 


one 

inodrni 
divu'ioii 

Clark-FrancL'?,  jAtnilud 
hion  maintains  a  nrt 
.‘supply  stoiCsS  in  Northern  Ontario. 

The  Halliday  ('onipany  Lnnitod  of 
Burlin^iton.  (.)ntaMo,  inanufapturor, 
of  pre-rn^inreied  mi  miner  eottajgcs' 
and  homos  and  dealer  in  lumber  and' 
builders’  supplies,  is  a  wlioliy-owned j 
.'Uhsidary  Otlier  subsidiaries  aic 
tile  lopping  eompanies  of  K.; 

Wieks.  Linulod,  (Nn'lirane.  and  Johni 
W.  Fopp,  laimted.  New  Li.skeard. 


Toronto:  The 


president 
and  general  manager,  states  that 
Canadian  Thermo 


a  new  company 
Control  Co.  Ltd.  has  been  estab¬ 
lished  to  sell  and  service  refrigera¬ 
tion  equipment  for  trucks  and 
trailers,  railway  freight  ears  and 
tanks,  buses  and  ships  under  li¬ 
cence  agreement  with  the  Tliermo 
King  Corp.  and  Thermo  King 
!  Railway  Corp.  of  Alinneapolis, 
[.Minn. 

i  The  licence  gives  .A.  V.  Roc  Can- 
iada  exclusive  rights  to  sell  in  all 
countries  of  the  British  Common¬ 
wealth  and  also  on  a  non-exclusive 
basis  in  other  parts  of  the  world 
with  the  exception  of  the  United 
States.  .MexK'o,  Central  .America 
and  some  South  .American  coun-; 
tries. 


ipolicics  of  perils  heretofore  in- 
isiirt'd  separately,  could  lead  to  a 
review  of  the  individual  contracts 
in  tlie  interests  of  simplifying  and 
co-nrdin.'^ing  such  forms.  .Minor 
differences  between  specific  covers 
become  more  noticeable  when 
brought  together  in  a  composite 
policy  ;tnd.  where  the  variations 
are  not  fundamentally  significant.! 
it  might  ho  expected  th.af  these 
will  lend  to  he  elimintited.  In  some 
hovvTv  er.  it  may  perhaps  be 
to  introduce,  experimen- 
new  extensions  or  rcstric-; 
the  pay-  lions  in  a  broad  Multi-Peril  (orm,; 
and  than  to  do  so  on  specific  policies 
where  changes  are  itroporliontilely 
more  drastic.  i 

lixpcrimcntalion  in  r;iling  ;ind 
in  form-making  is  inevitable  in  the 
present  development  of  .Multi  I’eril 
business.  .\  standtird  against  which 
to  fomitare  trends,  or  a  measure 
of  control  to  enable  judgments  to 
be  formed,  might  tic  cxitected  to 
bring  .sound  order  sooner  than  if 
,110  yardsticks  arc  introduced,  'i'liej 
Jvasis  of  establishing  direction  is 
|difficull  to  reach  agreement  upon.' 
hecaiist'  of  the  lack  ol  statistics' 
or  cxitcricncc  to  support  a  theory 
ol  control,  but  I  he  longer  such  con-^ 
trni  is  flclaycd.  the  further  awayj 
will  any  useful  figures  be  from 
liter:  in  compilation 

csling  to  Is  il  perhaps  more  than  a  eoin- 
practioal  cidence  tliat  Insurance  Law  rc- 
arisc  if  vision  in  Canada  is  progressinj 
ics  arc  mahe  certain  basic  conditions  ap- 
jply  to  mo.st  kinds  of  Property  In- 
jsurance,  at  the  .vame  lime  that 
may  be  Multi-Peril  developments  make 
'xpected  In  require  companies  to  such  a  step  more  urgent'’ 


Canadian  Business  Index 


I  What  might  be  the  effect  of 
Mulli-l’cril  contracts  on  e.xisting 
specific  classes?  The  suggestion 
ithat  evcnlually  Fire  business,  as 
such,  will  completely  disappear 
as  it  is  all  ab.sorbcd  in  broader 
forms  of  Hrope'rly  Insurance,  is 
probably  an  extreme  one.  .At  one 
end  of  the  scale,  for  some'  buyor.s 
broader  cover  may  be  an  insur¬ 
ance  luxury 
alford.  For  many 


of  one  share  lor  every  five  tu'ld.l 
The  righls  issue,  underwritten  by! 
a  syndicate  of  two  British  and  one 
Canadian  linns,  expires  Srpicmber; 
[9,  19.57.  It  will  produce  an  additio-l 
nal  $1,400,000  capital  ] 

The  company  had  ncl  prolil  of. 
$297,012  for  the  year  ended  March 
31,  l!l,57,  compared  vvilh  $2l5.990i 
for  the  preceding  fiscal  year.  j 


Chansje 

9e 


i  INANCIAL 

Charlpfpd  Bank)*— Maj  31 
Demani  Deposits  . 

5aAings  Doposifs  . 

Total  Loans  . . . 

Lite  Insurance  Saks . 

BUSINESS  rOXniTIONS— n  B  s. 

Oeneral  Economic  Situation— 

Index  of  Industrial  Prod'n. 

Apr  if’.Tvo?  — inn 

Troduction  and  General  Business 
Mineral  Productiun— 

Gold— 5  mos.  .  - . .  Ounces 

Asbestos — 4  mos .  J’-ins 

Coal— .T  mos.  .  . .  I'ons 

Irt'O  Ore  Ship.— 5  mos .  Ton.s 

M'inufa.i Turing  Production 

Newsprint— mos.  .  . .  Tons 

Wnodpulp-o  mos .  Tons 

Fine  Paper— 5  mos.  .  ,.  <Sh.  To*‘'s) 

Paperboard— 3  mos .  Tons 

Wrappinc  Paper— 3  mr.s.  Tons 

Steel  Incnts-6  mos.  .  tSh.  Ton*) 
Pic  Iron— 6  mos.  tSh.  Tops) 

^uto  Sales  5  mos.  f Units' 

'  FNiints,  \  arnishes  Sale.s-  mos.  5 
I  Munufarturin"  Invenmnes— May 
ORIK.-N  TK  ADE— D.It.b. 

'  Total  Exports  . .1  Months 

Total  Irupojts  . #3  Mon'ns 

f.S.  Balance  .  12  .Months 

V.K.  Balance  . 12  .Months 

•vMESTIC  TRADE— D  B-S. 

Chain  Store  Sale.s  .  5  Mos. 

Department  Store  Sales  .  5  Mos 

Retail  Sales— 5  mos.  .... 

Whclestrle  Sales — 5  mos 

Kail  Carloadincs  .  Week  July  14 

Do.  Cum.  Total  ...  . 

T  ICES— D-B.S. 

Wholesale  Pnres-^Mav  <103.1-33  ifO 
Consumer  Index— Jun*  (1P59-_100) 
,R AIV  STA  IlSTir^— n  B  s. 

Wheat  in  Store— Julv  in  rRiishc).) 


I  Eurning.s  in  the  first  quarter  of 
this  year  were  report I'd  in  .May  at 
$3  8  million  or  85  cents  per  share, 
compared  with  $4.1  million  or  ;)l 
Cents  per  share  in  the  like  quarter 
tor  19.56.  Earnings  in  the  second 
;()iiarlcr  arc  thus  indicated  at  $3  3 
;  million  or  73  cents  per  share  com-l 
pared  with  $4.7  million  or  $l.(l8j 
;  per  share  in  the  matching  period  i 
of  last  year. 

I  .SlatenienI  that  six-month  figures 
for  Canada  W  ire  &  Cable  Co.  Lid. 
are  not  available,  but  that  pro¬ 
visional  relurns  indicate  earnings 
will  he  lower  hecau.se  of  reduction' 
in  the  iineiilory  value  of  slocks. | 
Returns  liom  .Noranda  Copper  k 
Brass  Ltd.  were  at  a  lower  level, 
the  report  says,  because  of  credit 
rest  riel  ions  and  rediiftion  in  eus 
lomers'  inventories. 

I  .\cliv  ilies  of  (i  a  s  p  e  Co|)pei  ' 
Alines  I.ld.,  whore  operations  were! 
resumed  last  .April  in  spite  of  Ihei 
still  persisting  si  like,  have  hecn 
restored  lo  a  produclion  level  ol 
3,100  tons  ol  ore  a  day.  Jn  the  half 
ye;o'  period,  concenirales  with  a' 
relinery  yield  of  5.470  Ions  of  cop-, 
per  were  produced  hy  (iaspe  Cop- i 
per.  and  eoiieenlrales  acciimiil- 
;il('d  with  a  coiiper  content  ol  1.540 
Ions. 

Operating  income  of  Gaspe  Co))- 
lo  per  in  the  first  six  months  of  this 
vear  amounted  lo  $1,928,000  before 
depreciation  and  write-offs  ol  pre- 1 
production  expenses.  The  debt  ol ! 
this  subsidiary  lo  Noranda  and 


VI<-I  ()I,I,  FRONTKN.W  Oil, 

MrCdll  I- ronlFnac  Oil  Co.  I.ld. 

Ihol  20.00(1  issued  and  oiilstnndinK  4'^ 
rielerred  shares  were  eaneelled  hy  »up- 
lilementary  lellera  paleni  dated  May  2J, 
lO.'.T.  Of  the  presently  authnrired  Ooo.OOO 
shares  of  preferred  atoek.  40,000  art  ta- 
siied  and  niilsIandmK. 


they  arc  unable  to  casc.s, 
other  insureds,  easier 
the  catastrophe  insurablcs  remain  tally, 
the  only  ones  justifyinj 
imcnt  of  insurance  premium; 
jcconomics  will  limit  the  sale  of 
coverage  of  additional  perils  if 
the  loss  cost  is  low  in  relation  lo 
in-  administrative  expenses. 

For  Alulti-Peril  policies  to  be 
.“'ji  written  and  ralf'd  in  the  Inland  ■ 
Marine  Iradoion  and  to  produce  a 
prolit,  however,  there  must  b('  the 
president  of  the  appeal  to  the  lull-insurance  mind- 
that,  in  order  to  cd.  rather  than  tfi  the  acutely  los.s- 
Ihe  increasing  in-jconsciou,s-.  If  this  lormer  is  the 
in  British  Colum-Uja^jv;  Aliilli-I’cril  con-| 

lant  vv  ill  pi ov  ide  Ihere  will  be  reduced,' 

Wire's  plant  eliminated,  sekction  againsti 

the  Insurer  on  specially-hazardfiiis 


<  rment  shiiimcnts  in  (Anad»  In  Ffb- 
lary  lolallrd  1.204.621  harrrl.s,  a  droj>  of 
VI*  por  <'cnt  fiom  I.26.1.9R6  barrrls  a  yt»ar 
CO.  according  to  the  Bureau  oi  Static 


Canada  Wire  To 
Build  B.C.  Plant 


(  itllefie  I), TV  or  livening 
Degree  (ioiirscs.  IL.\.,  ILSc.,  ILCom, 
//I'g/i  School — Evening  oniv. 
I\lrmrnlary  School  —  Evening 
only. 

School  of  Art  Day  or  Evening. 

Itii.siiirs.%  School ~])ay  or  Evening. 

School  of  Rcinilinfi— Day  only. 

INI OfIMATION  FROM  THF. 
KEt.ISTRAR 

1435  DRIIMMOM)  .S  r,  M  A.  8.331 


Sir  George 
Williams 

('.oUcftc  anil  Schools 


siK  williams 

SCHOOL  OF  KEi  ailim; 


.An  Larn-\v  bile- 1  oii-I.ejirn  program  in  ro-o|)cralion  with 
pome  of  Montreal'fi  leading  retail  stores.  Ciirrieiilnm 
especially  flesigned  lo  prepare  high  school  (iradiiales  for 
a  career  in  retailing.  Courses  commence  Sept.  16. 


first  half  of  1957  amounled  lo  $7.- 
110.981  which  after  preferred  di\  i- 
idends  was  equal  to  $2  17  per 
share  on  3.238,441  shares  outstand¬ 
ing.  Last  year  first  half-year  earn¬ 
ings  amounted  to  $5,378', 738  equal 
to  $2.02  on  2.607.963  common 
shares  then  outstanding. 


Quebec  Power  Nets 
97c  in  1st  Half 


H.ri  DIUMMOM)  .SI 


mon 


NOW  OFFERS 


compare.s  with  86  rents  for  the  ■  •  iwiii  iiyuru 

lirst  half  of  1956.  Toronto.  —  'I’lie  Hydro  -  I  JecIric 

Revenue  trfim  power  sales  Hovver  Commission  of  Ontario  is 
lamountf'd  lo  $6, 492, .502.  up  14  8  per  to  supidy  (treat  Lakes  Power  Cor- 
icent  Irom  195(i  lirst  half  figures,  poralion  of  .Saull  Sic.  Marie  vvilh 
the  increase  being  due  largelv  to  '-^9.000-v fill  power  up  to  a  maxi- 
'  mum  of  35.000  kilowatts, 
sales  to  Sip.  .Anne  Pajicr  Com|)an’ 

,  ,  ,  .  Dcliverv  Hvdro  announces  is 

winch  became  a  en.stomer  in  mid-  sc-heduled  to  start  .April 

19.i6,  Revi  nue  from  gas  sales  J9,59.  The  agreement  is  for  a 
dropjicd  slightly  and  total  revenue|five-year-term  with  the  option  of 
of  $6.8.59,297  was  up  13.7  per  ccnt.|>'en('wal  for  two  additional  years. 

Total  operating  expenses,  in-'  'll'f"  power  will  be  delivered  to 
chiding  a  provision  of  $.540,000  forU'Ceat  Lakes  from  the  commis- 
Ideprcciation,  increa.sed  by  $687.0.56, spin's  (teorge  W.  Raynor  genrr-; 
|to  .$5,431  .388.  most  of  the  increase  lot  mg  station,  about  20  miles  norlh- 
jbring  due  lo  purchase  of  addi-  "f  Thessalon.  ^ 

jlional  power  to  meOi  the  new  sales  Hreat  Lakes,  which  supiilio.s 
commitments.  jiower  to  the  Soo  area,  vvill  ton- 

Nct  earnings  available  for  divi-  J'truct  48  miles  of  Iransmission 
dends  at  the  end  of  the  half-year  line  Irom  the  Raynor  plant  lo 
amounted  lo  $661,378  compared  Sault  .Ste.  Mane,  Ont  ,  to  accept 

with  $577,909  the  previous  year,  delivery. _ _ 

Dividends  lor  the  period  totalled; 

$471,985,  or  35  cents  per  share  per  •*/ I  •,  Ai!.-.*.-..,  /i 

quarter,  compared  with  $401,181  ‘yV  flilG  lYlOTOt  (* 

nr  30  cents  p3'r  share  per  quarter 

in  19.56.  Retained  earnings  for  the  \A/  L*!  I  I  C 

half  year  amounted  to  $189,393  as  VV  flflE  L/.J.  OflUV} 

against  $176,728  in  1956.  ,  _  _ 


SERVICE 


(¥IONTRE  AL 

DEP.  8.50  P.M. 
WEDNESDAY 


APR.  1.50  P.M 
THURSDAY 


Fly  the  world's  fastest  airliner— BO.^C’s  new  r)C-7C— 
direct  from  Montreal,  non-stop  to  Glasgow  and  on  to 
Lemdon  with  no  change  of  plane. 

Enjoy  swift,  vibration-free  travel . . .  spaciously  designed 
cabins  .  .  .  magnificent  food  and  the  personad  service  for 
which  BOAC  is  famous. 

Dc  Lu.\c,  First  Class  or  Tourist  accommodation  available. 
See  your  Travel  .Agent,  Railway  Ticket  Office  of  British 
Overseas  Airways  Corporation. 


Mr.  King  Merritt,  President  of  King  Merritt  4  Co.  (Canada)  Ltd. 
and  Mr.  D.  Rolston  Staples,  Manager,  are  pleased  to  announce 
the  appointment  of  Mrs.  Ivy  E.  Murray  as  District  Manager  in 
their  Calgary  Office. 

Mrs.  Ivy  Murray  has  enjoyed  a  very  enviable  and  creditable 
record  in  the  sale  of  Mutual  Funds  and  Savings  Certificates  for 
a  number  of  years  in  the  Calgary  area,  and  has  built  up  a  large 
and  selected  group  of  personal  clients.  They  will  be  pleased  to 
hear  of  her  personal  promotion  in  this  field. 

King  Merritt  4  Co.  (Canada)  Ltd.  is  a  subsidiary  of  the 
King  Merritt  4  Co.  Inc.  world  wide  organization  operating  in 
sixteen  different  countries,  specializing  in  the  sale  of  Mutual 
Funds.  In  Canada  their  funds  being  COMMONWEALTH  INTER¬ 
NATIONAL  CORPORATION  LTD.  which  has  unparalleled 
performance  in  Canada  since  1933.  And  the  LEVERAGE  FUND 
OF  CANADA  LTD.  which  is  unique  as  the  only  leverage  fund 
in  Canada,  with  an  equally  outstanding  record  of  performance. 

Also  included  in  their  operations  is  the  distribution  of  th* 
FAMILY  SECURITY  PLAN  with  immediate  •  completion - 
insurance.  A  systematic  plan  to  purchase  shares  COMMON¬ 
WEALTH  Fund  in  monthly  amounts  from  $10.00  to  $1,000.00 
with  insurance  to  complete  the  purchase. 

Mrs.  Ivy  Murray  will  operate  out  of  the  King  Merritt  4  Co. 
(Canada)  Ltd.  office  at  415-Lancaster  Bldg.,  Calgary.  Telephone 
AMherst  2-6690. 


i  Cleveland.  —  .Nel  .sales  of  The  The  Reo  divi.sion  ha.s  obtained  a 
While  Motor  fomijanv  lor  the  lirst  -‘'uhslanliai  Government  eontraet 
,  ,,  ,  ,  ,  ,  c.,„„oi-  for  for  the  Reo  6-wheel-drive  army 

half  of  19..,  amounted  to  $109.81,.-  ,),iiv,.ries  on  this  eontraet 

968  compared  with  the  record  first  extend  through  April  of  1958. 
half  sales  of  SI  12, 525, 457  in  1956.  In  .June  White  .Motor  obtained 
The  net  income  for  the  period  a  five-year  term  bank  loan  of 
amounted  to  $3,350,746,  cquivalcnt|$14,000,000.  Of  this  amount,  $8,-! 
to  $3.27  a  share  on  the  common  OOO.OOO  was  used  to  liquidate  an 
stock,  in  contrast  to  the  record  existing  revolving  bank  credit' 


AAcColi  Earnings 
2nd  Quarter  Off 


A  DAILY  SERVICE  PLUS  IN  BOTH  DIRECTIONS 

With  this  additional  Wednesday  servitx  BOAC  now  offers 
trans-Atlantic  travellers  8  Eastbound  services  from 
Montreal  every  week. 


MONTREAL 

Laurentien  Hotel,  L’Niversity  6*5861 
TORONTO 

32  King  Street  W..  EMpire  3-4?23 


World  leader  in  air  travel 


WINNIPEG 

211  Poriagc  A%endC,  WHuchali  2-2191 


VANCOUVER 

779  Butrud  St..TAtlon  6277 


Tfie  HnanciaflTmes 


Crisis  in  the  Autumn? 
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Vabllshed  every  Friday  at  410  St  Ntcholai  Street, 
Montreal,  by  The  Financial  rimes  Publishlnc  Co. 
Ltd.:  E.  C.  Ertl.  president:  .John  D  Hock,  B.Sc., 
C.A.,  secretary.  Authorized  as  Second  Class  Mail. 
Post  Office  Department,  Ottawa. 


liiriPC  company— as  a  matter  of  fact  there  are!/.\nOTn©r  ^lISIS  111  Tm©  nUTUmrl  I  advertising  for 

IllllUd  few  companie.s  in  the  United  States  with  ^  ■  ■■  ■  .  Therefore  Watson 

more  shareholders.  The  majority  of  the  factfinder  MacNaught’s  recommendation 

Nicholas  Street,  shareholders  are  women  ore-  -  ^  .  .  of  Grandma  Inman  was  positive- 

s  Publishins  Co.  1IU11\  UllMl  sn.U  tnoKR I .s  OIL  w tiiin  ii.  jii Eaehonge  Gazette,  London.  ,  -  •  , 

D  hork,  b.sc.,  .sumably  in  larpe  part  widows  or  others  ly  an  inspiration,  and  as  far  as 

cond  Class  Mail,  dependent  on  the  in-  Somelimes  I  feel  that  the  only  direction  to  a  double  affirmative, |I  believe,  due  to  the  rediscovery  Ottawa  is  concerned,  an  effec- 

-  come  from  an  estate.  They  have  been 'thing  which  will  bring  this  coun-  and  have  in  front  of  me  a  much  of  the  true  doctrine  that  it  is  in|  five  choice.  The  Island  needs 

.  Editor  jrjyen  fo  understand  that  the  dividend  try  to  its  .senses  and  to  its  knees  gloomier  view  of  the  balance  of|the  end  confidence  which  main-l  publicity  and  Elsie  can  give  it 

ManaRinc  Editor  on  their  holdin'>-s  is  secured— as  it  hasjis  another  slump.  As  the  pa.st  twO|Payments  expressed  by  Sir  Sydney, tains  any  currency,  and  that  confi-  to  the  Lsland. 


A,  R.  W.  YOUNG  . .  Editor 

R.  C.  ERTL  .  ManaRinc  Editor 

Clrcalation  .  H.  Kincaid 

ADVERTISING  DEPARTMENTS: 

Quebec  .  J.  A.  PInard 


.  H.  Kincaid  every  ri^ht  to  b'e _ and  it  would  be  a  sad;dccades  have  rolled  by  there  have  Caine,  who  has  lived  away  from'dence  depends  on  internal  policy—  Finally,  I  met  the  new  Tory 

SG  DEPARTMENTS:  ]jjo^v  Were  the  company  forced  to  reduce igrown  up  more  and  more  workers  England  for  eight  years  and  has  on  the  over-all  balance  between  member  for  Prince,  Dr.  Orville 

.  *■  A-  P'"*'"!  the  dividend  rate  as  it  assuredly  will  be  who  have  known  nothing  but  full  returned  and  taken  up  a  po.st  as  production  and  consumption-and  Phillips.  He  as  much  as  con- 

w  E  Lmer  !  failinff  an  upward  revision  in  it.s  rates,  iemploymont.  Study  the  age  status-  Director  of  the  London  School  of  not  on  the  manoeuvres  and  tricks  fessed  that  he  was  afraid  of  the 

- ....  ' -  I  Orgfanized  opposition  to  the  application  hies,  and  if  you  are  over  forty  you  .conomics.  of  exchange  policy.  press,  he  feared  publicity,  and 

PP*CE:  In  Canada  IS.  a  year;  eisa-  only  mean  delay  and  a  period  of  tin- will  find  yourself  in  a  minon  y— ,  n  an  arice  in  e  a  cs  '^suCi  The  leaders  of  industry  who  sup-  he  told  me  he  was  going  to 


publicity.  Senator  Inman  has  got  Diefenbaker  sweep, 
plenty  of  free  advertising  for  His  election  as  a  Conservative  »  . 
the  Island.  Therefore  Watson  makes  modern  history.  The 
MacNaught’s  recommendation  story  of  London  is  that  it  has 
of  Grandma  Inman  was  positive-  been  alternately  Liberal  and  ‘  I 
ly  an  inspiration,  and  as  far  as  Conservative  since  the  1930’s.  It  mA 
Ottawa  is  concerned,  an  effec-  was  Liberal  in  19-tO,  PC  in  194.i, 
five  choice.  The  Island  needs  and  so  on.  But  Old  Ottawa  boy 
publicity  and  Elsie  can  give  it  j  Ernest  Halpcnny  broke  this 
to  the  Lsland.  j  strange  in  and  out  routine  and 

Finally,  I  met  the  new  Tory  j  feturned  the  riding  to  the  Con- 
member  for  Prince.  Dr.  Orville  servative  party  the  second  time 


fUBSCRIPTIO.N  PRICE;  In  Canadz  IS.  a  year;  elsa- 
whera  IK  Single  copies  IS  cents 

HEAD  OFFICE:  Montreal — Telephone  all  departments 
Avenue  8-2136. 
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EDITORIAL:  79  Ridgeway  Crescent,  Orpington,  Kent. 

Devoted  to  the  interests  ot  the  in- 
/wBiT  \  vesting  public  in  the  belief  that  the 
TRuaiao  >  confidence  of  capital  is  essential  to  I 
CacutaTiobi  the  Stability  of  finance,  the  prosper-  j 
•'  ity  of  industry  and  the  development 
of  our  resources. 

MONTREAL,  FRIDAY,  ALGIIST  2.  19.37 


can  only  mean  delay  and  a  period  oi  tin- ynuisiii  i  .  .  ]  in*-  icdutrs  oi  mausiry  wno  sup-  ne  told  me  he  was  going  to  ;■ 

certainty  for  the  company.  On  pa.'^t  ex- one  of  tho.se  who  puts  t  e  young  o  -  o>  s  an  e\icw,  giving  is  trade  area  idea  arei  keep  his  mouth  shut.  Well,  that  jl 

licrience  .such  opposition  seems  inevitable!sters’  hackles  up  y  ta  mfi  about  imprc.ssions  o  e  e^^^^^  to  put  this  confidence,  means  he  wants  to  be  a  one  '■  91  Of  OOO 


but  it  is  to  be  hoped  that  the  Transportihow  we  ustd  to  work  before  the  tion  on  becoming  a  U  K  residentland  own  productive  ability,  to  term  man.  and  he  will  be  back 
Commissioners  will  take  steps  to  see  thatl"''’^-  r  ,u„  h’lianro  nf  npvmmtc  thrrp  is  in  Summerside  after  the  next 


obstructionist  tactics  will  fail. 


For  the  benefit  of  the  youngsters  the  balance  of  payments  there  iS|honest  way  out  of  our  dilemma,  federal  election 


invested  in 


jfcrencc”  la.st  Friday:  ”1  have  dcr-valuc  the  threats  of  the  near, repetition  here.  Sir  George  Caine  him  .  a  ^  i  ’  r 

Ilived  in  the  lir.st  fifty  years  of  this  future.”  He  .states;  ’’What  may  ne,rea.sons  that  perhaps  a  revolution  J,'  .  ‘ 


^  ‘  ‘  let  me  quote  from  Mr.  St.  .lohn  reason  to  fear  that  current  atti-|,hort  of  convertibility.  The  bug-  if  he  wanfV  o  know  hnw  m  Kp  i 

i  Krvino  s  remarks  on  ‘  Press  Con-  tudes  are  loo  complacent  and  un-  bears  on  the  internal  front  need  no  „  pin  r 

PdrIismGntdrV  DGmOerSeV  jfcrencc”  la.st  Friday:  “I  have  dcr-valuc  the  threats  of  the  near  repetition  here.  Sir  George  Caine  him  sinHv  ih  r'f^  I  ’ 
raniamenTary  uemutraty  f,„^re.”  Ile  .states:  ’’What  may  tie,rea.sons  that  perhaps  a  revolution  ,  m  1'??  ' 

Can  Be  ImDrOVed  jeentury  and  1  have  seen  the  whole  called  the  reserve  ratio  of  the  ,he  relationship  between  man-  Chester  McLur^  the  thiee  terms  ; 

^  .condition  of  life  totally  tran.sform-'u.K.  and  the  sterling  area  is  ju.st  ggement  and  labour  may  be  more  f"'’  Queens.  Chester  | 

Whaf  do  parliamcntarian.s  owe  to  theirjed.  Wc  arc  all  much  better  off  about  as  low  as  ever  in  the  Po^t-. important  than  a  wage  policy,  and  ^  effective  politician,  j 
constituents?  IVothing  much  if  VOU  judge  materially,  but  I  cannot  say  that  I  war  period.”  and  he  proves  this  , bat  on  the  financial  side  an  im-  fellow  who  comes  to  j 

bv  the  wav  in  which  the  electors  are  ""'kp  much  improvement  in  the  with  figures.  jposed  monetary  discipline,  rather 

ionnrorl  hotvvppn  camnaiens  A  Preat  deal  Came  confirms  my  ,  b  a  n  negotiated  voluntary  re-  aiready  bought  himself  a  return  | 

Ignored  nctween  campaigns,  a  great  aeai,:^l^  l  rninds  own  hunch  that  by  the  autumn  wc,straints,  may  be  the  necessarv  home— and  oblivion.  | 


Ilived  in  the  lir.st  titty  years  oi  inis  luiure.  iie  .siaies;  wnai  ina.v  ”c,roa.sons  that  perhaps  a  revolution 
jeentury  and  1  have  seen  the  whole  called  the  reserve  ratio  of  the  jp  jbp  relationship  between  man- 
icondition  of  life  totally  transform-  U.K.  and  the  sterling  area  is  ju.st  aggnient  and  labour  may  be  more 


Chester  McLure,  the  three  terms 
member  for  Queen’s.  Chester 


_  J  ,  ,  ,  stiiucnis  an  expianaiit 

Canada  and  CommonwGaltn  him  tkk.  ik  also  owes 

_  I  their  opinion  from 

I  radG  ^  mat  ters  of  importance. 

Men  are  elected  to 

Coming  from  there  ourselves  as  wc  ,  on  a  paramount  issue.  : 
do,  we  have  always  thought  that  the  Gla.s-  :  bonus,  or  lower  taxes;' 
gow  people,  particularly  the  Glasgow  busi-  and  just  plain  boredo 
ness  man  and  industrialist,  were  realists,  fellow.  But  because  a  \ 
We  wondered,  accordingly,  when  we  read  didateis  views  on  lower  t; 
the  statement  by  the  president  of  the  Gla.s-  should  nol  mean  that  1 
gow  Chamber  of  Commerce  to  the  effect  els^lLit  airelectcvf  mt 
that  it  is  in  Canada’s  power  to  ‘‘close  machine-pre.ssed  to  do. 
the  dollar  -  sterling  gap  at  any  time  she  weakness  in  our  dem 
chooses,”  whether  that  worthy  gentleman  '  voting  on  one  issue  an 
was  speaking  with  tongue  in  check  —  a  !  often  much  more  basic, 
gesture  that  is  not  exactly  foreign  to  'Glas-  j  ^bat  is  why  we  like 
wegians.  i  about  an  American  (’on 


would  be  the  more  obvious  an.swcr.  that  they  put  them  shall  be  on  the  verge  of  another pf  fyrfber  inflation.  *  oy.stcrs  I  got  out  of  .Mal- 

Thc  elected  member  owes  to  his  con-  to  as  much  use  as  they  were  put  cri.sis,  perhaps  as  grave  as  that  of,  '  peque  Bay  I  gave  to  the  CNR 

stituents  an  explanation  of  what  makes^by  their  grandfathers.  ...  There  1949.  This  must  have  been  thei  *  '  .steward  aboard  the  Ocean 

him  tick.  He  al.so  owe.s  it  to  them  to  .solicit'js  no  poverty  in  this  country  com-  year  in  which  .Sir  George  left  these!  Jnve.stors  have  to  ask  them-  other  pa.ssengers  in  the 

their  opinion  from  time  to  time  on  parable  to  the  poverty  that  was  shores,  and  on  his  return  he  says:  ves  what,  if  anything  will  be  wondered  how 

matter.s  of  importance.  leommon  when  1  was  a  boy.”  i”It  is  only  when  one  sits  back  to  done^  They  might  wjll  ask  whether  j  ^.bjjg 

Men  are  elected  to  parliament  usuallyj  The  changes  for  the  better  are  take  stock  that  one  appreciates Anymmg  fan  ne  none  when  the  passengers  had 

on  a  paramount  issue.  Jt  may  be  the  babyiresponsiblc  for  the  changes  for  the  how  great  the  changes  are.  On  the  Snnday  F.xpre.ss  tells  its  readers  thanks  to  Elmer 

bonus,  or  lower  taxes;' a  specific  subsidyjwor.se,  and  the  politicians  and  the  external  side  the  obvious  things  that  fundamentally  Britain  s  posi-  bv  editor  of  the  Summer- 


none.  Well  thanks  to  Elmer 
Murphy,  editor  of  the  Summer- 


and  just  plain  boredom  with  the  otherltrade  unions  take  the  blame  for  are  the  lower  intensity  of  appre-|tion  was  never  .so  sound  as  it  isj  jopmal,  I  had  this 


Cl.stI  Uiai  a;i  eiecicii  inemijei  «11I  im-n  II  1.-^  Iicui.  lum  uiiuu,  .....  .  „  .  .  ...  ATP  orrlvnc  nr,  11-11 

machine-pre.ssed  to  do.  This  is  the  major  danger  of  inflation,  and  90''c  of  the  cheaper  Defence  policy:  a  dawn-, mentioning  wages,  it  makes  the,  '  i  .  -n  i! 

weakne.s.s  in  our  democratic  .system  of  population  asks  for  a  ri.se,  and  ing  realization  that  the  Suez  Canal  unexplained  rider  about  the  need  I  'a"  fom  London,  it  will  be 
voting  on  one  issue  and  ignoring  others,; journalists  write  off  the  power  of  is  not  .so  vital  after  all:  and  the  fur  effective  measures  to  safe-j  ^ 

often  much  more  basic.  .government  to  remove  the  danger,  projected  European  Free  Trade, guard  the  value  of  the  pound.”  Ii  coming  ^omc.  He  is  the  new 


are  that  is  not  exactly  foreign  to  Ula.s-  1  7bat  is  whv  we  like  what  wc  found  out  put  up  the  co.st  of  coal  by  L.SOm.jArea.  The  internal  reapprais.als, -suppose  it  is  difficult  to  work  upj  Conservative  MP  there, 
ans.  1  about  an  American  (’ongre.ssman.  William^a  year  flc.ss  than  .3d.  per  week  per'are  le.ss  dramatic  and  have  gone, any  enthusiasm  for  international  j  Korn  and  rai.sed  in  Westboro, 

One  cannot  quarrel  with  the  thesis  of  j  jr  Minshall  from  the  23rd  District  of  Ohio-head  of  population'  and  it  be-imuch  less  far.  but  they  include  ati-solvency  with  full  employment  andj  me  "csf  graduate  of 

Robert  MacLean.  Canada  could,  of  |  ^hJs  comstituency).  jeomes  blown,  up  to  hundreds  of  least  the  realization  that  the  Wcl-ithe  ^unparalleled  .spending  power  j  NepeanJHgh  .School,  and^he  later 


Sir  Robert  MacLean.  (Canada  could,  of 
course,  in  quick  order  close  the  dollar- 
sterling  gap  provided  Canadian  importers 
saw  their  way  clear  to  .switching  a  com¬ 
paratively  modest  proportion  of  their  pur¬ 
chases  from  the  United  States  market  to  the 
United  Kingdom  market.  Neither  can  it 
be  denied  that  .such  a  .switch  would  prove 
of  considerable  benefit  to  the  economy  of 
Canada  as  it  would  to  the  economy  of 
Great  Britain. 


Republican  Minshall  sends  out  anjmillions  by  the  other  nationalizedjfare  State  has  not  solved  eitherjof  the  ma.sses.  j  went  on  to  win  the  gold  medal 

occasional  report  sheet,  telling  why  heiundertaklngs  and  by  businesses  the  problem  of  labour  relations  or.  Investors  might  also  askj  ^  ® 

voted  this  way  or  that  wav  on  an  issue,  adding  on  a  little  bit  extra  for, the  problem  of  wages,  and  Ihelwhcther  anything  will  be  done  '-•'hege  of  Pharmacy, 
what  has  happened,  and  what  is  likely  tojthemselves,  while  the  unions  usejlirsl  moves  towards  a  remodelling, when  the  Observer  says  that  thej  He  served  as  apprentice  with 

come  up  next.  But  even  more  importantly, jit  ,as  a  hook  on  which  to  hang  of  the  lax  .sy.stem.”  fears  of  the  Chancellor  introducing.  H'’"  Coulter  in  the  drug  store 

he  .sends  out  a  questionaire,  requiringjclaims  for  wage  increases  of  mul-;  •>  <•  idrastic  deflationary  measures |  '^ng  owned  by  F.  W.  Musgrove 

“ve.s”  or  “no”  answers  on  ouestions  such  as  tinles  of  £.30m.  I  Sir  George  finds  two  more  dif-  were  exaggerated.  The  Sunday  o”  Kie  corner  of  Bank  and 


he  .sends  out  a  questionaire,  requiring  claims  for  wage  increases  of  mul-;  •••  *•«  <•  idrastic  deflationary  measures  «>  '  v 

“yes”  or  “no”  answers  on  questions  such  as  tiples  of  £.30m.  I  Sir  George  finds  two  more  dif-  were  exaggerated.  The  Sunday  “Ji  K'c  corn, 

foreign  policy,  foreign  atd.  specific  works  The  Chancellor  of  a  Govcrnment.ferences  from  1949.  First,  those, Times  settles  for  a  moderate  trade  Nepean  street 
programs,  immigration,  tariffs,  specific  which  has  lived  with  inflation  people  who  think  about  the  inadc-;rece.ssion  in  the  autumn,  and  so  do  He  joined  . 
labour  legislation,  and  other  subjects  on  since  it  took  over  from  the  So-, quacy  of  our  gold  and  dollar  hold-,1.  Quol  homines,  tot  sententiae.  Brother,  a  ph 


He  joined  .lohn  Wyeth  and 
Brother,  a  pharmaceutical  firm 


The  worthy  (Haswegian  referred  to  j  vvhich  an  INFORMEID  democracy  usuallylcialisls  can  .seemingly  do  no  bet-  ings  are  much  less  apprehensivcjHaving  rounded  up  some  opinions  in  which  he  later  rose  to  be  gen 


ter  than  bruit  the  foundation  ofjabout  their  fluctuating  amount. lat  the  end  of  last  year,  and  .sum-  cral  manager. 


Prime  Minister  Diefenbaker  haying  raised  g^  opinion.  ter  than  bruit  the  foundation  of  about  their  fluctuating  amount. lat  the  end  of  last  year,  and  .sum-  cral  manager. 

the  banner  of  increased  Commonwealth  Minshall  sent  out  a  specific  question-  “some  impartial  body  ”  which! Secondly,  far  fewer  people  expect  marised  them  in  bcari.sh  fa.shion,  Then  came  the  war,  during 

trade  and  suggested  that,  “if  he  had  the  gjre  to  the  33,000  voters  in  his  riding  and  may  well  “have  an  important  part  the  extcranl  problems  to  be  neat-jl  was  proved  wrong  because  the  which  he  was  colonel  in  chargt 

people  of  Canada  behind  him,  the  Common-  got  10,000  answers  back;  when  he  was  to  play  in  keeping  before  the  coun- |ly  and  quickly  .solved  by  some;majority  of  investors  continued  to  of  medical  supplic.s  for  the  Can 

wealth  could  face  a  future  of  rapid  ccon-  Dnished  checking  the  answers  he  knew'try  the  e.ssential  facts  of  ourjtrick  of  policy  in  the  external  be  scared  stiff  of  inflation.  Yet  to-  adian  Army  in  Ottawa. 

omic  growth  and  development.”  There,  of  ^^.^at  his  constituents  thought  on  subjects  economic  position.”  Ye  gods,  what  field,  whether  it  be  exchange jday  I  would  rather  hold  gilt-edged  War  over,  he  became  president 

course,  is  the  nub  of  the  entire  question,  which  they  were  entitled  to  have  a  do  we  employ  politicians  for?  .'manipulation  or  a  new  export  .securities  than  second-rate  equities  of  the  Whitehall  Pharmaceutical 

The  government  at  Ottawa  can  do  little  — •  thought _ everything  government  does.  jdrive.  while  far  more  apprcciate|for  the  re.st  of  this  year,  for  my|  Company,  Toronto.  He  then 

aside  from  restrictive  legislation  —  to  ,^Qt  jm;t  the  “major”  i.ssue  on  which  the  '(he  Chancellor  tells  us  that  our  that  the  long-term  solution  lies  in  idea  of  monetary  and  economic!  bought  the  controlling  intere.st  in. 

change  the  course  of  the  trade  flow.  It  all  votes  were  ”arnered  in.  balance  of  payments  outlook,  on  internal  policies,  if,  in  .<pite  of  theldi.scipline  is  lO^r  on  borrowed!  and  became  president  of,  the 

depends  upon  the  Canadian  people  —  the  This  is  a  good  way  of  reducing  govern- the  host  e.slimales,  is  “not  un-jrea.sons  for  apprehen.sions  “and  the  m  o  n  e  y,  dividend  limitation,  o  Canada  Pharmical  Corripany 

consumer,  the  merchant  and  the  indu.stria  nient  bv  hidden  pressure  groups;  this  is  favourable”  but  that  all  the  goodjformal  weakness  of  the  position  wage  freeze  and  a  .3'2-day  work-  Limited  of  London,  Ontario.  He 

list — and  particularly,  of  course,  the  latter.  gi^Q  3  good  way  for  a  parliamentarian  to  things  can  be  frustrated  unless  we|due  to  the  relaxation  of  controls  ing  week,  not  to  mention  con-  has  been  in  London  the  last  eight 

There  have  been  powerful  elements  in  fortify  his  own  conscience  which  one  has  ran  halt  the  continuing  process  ofiin  the  move  towards  convertibil-  vertibility  of  .sterling.  The  17'z'^c  years, 

this  country  which  have  been,  for  years,  reason  to  believe  is  not  always  stacked  uprising  prices.  I  regard  a  double  ity,  there  is  less  apparent  concern  dollar  premium  demonstrates  how  Active  in  Kiwanis  he  is  not 


Minshall  sent  otit  a  specific  question-  “some  impartial  body”  which! Secondly,  far  fewer  people  expect  marised  them  in  bcari.sh  fa.shion,  Then  came  the  war,  during 
aire  to  the  33,000  voters  in  his  riding  and  may  well  “have  an  important  part  the  extcranl  problems  to  be  neat-jl  was  proved  wrong  because  the  which  he  was  colonel  in  charge 
got  10,000  answers  back;  when  he  was  to  play  in  keeping  before  the  coun- dy  and  quickly  .solved  by  some;majority  of  investors  continued  to  of  medical  supplic.s  for  the  Can- 

finished  checking  the  answers  he  knewdry  the  e.ssential  facts  of  ourjtrick  of  policy  in  the  external  be  scargd  stiff  of  inflation.  Yet  to-  adian  Army  in  Ottawa, 

what  his  constituents  thought  on  subjects  economic  position.”  3’e  gods,  what  field,  whether  it  be  exchange  day  I  would  rather  hold  gill-edged  War  over,  he  became  president 
on  which  they  were  entitled  to  have  a  do  we  employ  politicians  for?  .'manipulation  or  a  new  export  securities  than  second-rate  equities  of  the  Whitehall  Pharmaceutical 
thought  —  everything  government  does.  ❖  ❖  Idrive.  while  far  more  apprcciate|for  the  re.st  of  this  year,  for  my|  Company,  Toronto.  He  then 

not  just  the  “major”  issue  on  which  the  'Hie  Chancellor  tells  us  that  our  that  the  long-term  solution  lies  in  idea  of  monetary  and  economic!  bought  the  controlling  intere.st  in. 
votes  were  ”arnered  in.  balance  of  payments  outlook,  on  internal  policies.  If,  in  Spite  of  theldi.scipline  is  lO^r  on  borrowed!  and  became  president  of,  the 

This  is  a  good  way  of  reducing  govern- the  host  e.slimales,  is  “not  un-jrea.sons  for  apprehen.sions  “and  thejm  0  n  e  y,  dividend  limitation,  0  Canada  Pharmical  Company 

ment  by  hidden  pressure  groups;  this  is  favourable”  but  that  all  the  goodjformal  weakness  of  the  position  wage  freeze  and  a  .3'2-day  work-  Limited  of  London,  Ontario.  He 


this  country  which  have  been,  for  years. 


attempting  to  effect  some  diversion  of  Can-  same  wav  in  the  votes  in  the  House  on  nefialive  a-''  being  in  the  opposite'about  the  external  position  it  is.  far  away  we  are  from  that, 
ada’s  import  trade.  It  is  not  only  the  gov-  specific  issues.  Oh  yes,  even  our  dcmocracvj”  ’  ^ 

i'OKid  be  improved.  Very  much  .so.  ‘  |  TEMPU5 _ TflO  OttOWQ  SceHB 


ada’s  import  trade.  It  is  not  only  the  gov-  specific  issues.  Oh  yes,  even  our  dcmocracA 
ernment  which  has  been  concerned  over  pe  improved.  Very  much  .so. 

the  terrific,  and  growing,  imbalance  in  this  _ _ _ _ 

country’s  trade  with  the  United  States.  So  i  1  f  j 

far,  however,  such  efforts  have  met  with  '  |s  EaStCm  Canada  mTGCtGd 
remarkably  little  success;  and  there  arc  ....  ,  ,,,  _  « 

reasons  for  this.  '  With  a  Canal  Fevcr? 

The  British  manufacturt  •  has  his  own  ,  , 

role  to  play  if  there  is  to  be  any  marked  Ea.stern  Canada  seems  to  he  fonchet 
switch  in  Canadian  import  trade.  He  must  by  the  “canal  fever”,  ori.trin  of  which  mav 
study  the  Canadian  market  to  better  effect  be  altrilmted  to  the  St.  Lawrence  Seaway 
than  he  has  been  doing.  What  s  good  for  gvrnptoms  of  “canal  fever”  are  easily  dis- 
India  or  Hong  Kong  is  not  necessarily  ac-  '  ,  i  1  n  r  ^:i,i 

ceptable  here.  And  he  must  guarantee  c^>'Ked.  They  take  the  foim  of  a  mild  d 
better  delivery.  Tt  is  a  reasonable  assump-  liriiim  in  wliich  the  patient  visualizes  ever 


lice  Keillor  Mackay  is  being 
sounded  out  vhctlier  he  wants 
to  he  the  next  lieutenant  gover¬ 
nor  of  Ontario. 


tion  that,  everything  ol.se  being  equal, 
there  is  a  not  unimportant  clement  among 
Canadian  business  men  who  would  buy  on 
the  U.K.  market  in  preference  to  the  U  S. 
— some  for  sentimental  reasons,  more  for 


Eastern  Canada  seems  to  he  touched  Ontario, 

by  the  “canal  fever”,  ori.trin  of  which  may  ...  ...  .;. 

be  attributed  to  the  St.  Lawrence  Seaway.  During  my  stop  ovor  last  week 
Symptoms  of  “canal  fever”  are  easil.v  dis-  in  New  Brunswick.  I  had  a 
cerned.  They  take  the  form  of  a  mild  de-  chance  to  snoop  round  and  see 

lirium  in  wliich  the  patient  visualizes  ever  among  the  Her- 

i^.^intil^  Twr,  recent  ev.  'mg  Chokers.  By  the  way.  the 


new  and  e\  er  more  canals.  Two  recent  ex- 


unimportant  clement  among  |  amples  are  the  proposals  for  the  wideninjr  creaMmnrovenient 

iness  men  who  would  buy  on  I  and  deepenincr  0/  the  __  Richclieu_  River  J,;,,,  older  and  slower  .steam 


route  to  New  York,  :ind  for  canalizinR  the 


Ottawa  River.  The  argument  for  the  latter  ^^chedule.s^  You  stop  only 

was  particularly  appropriate.  It  vvent  f  ™ 

„  _ A.:,,.  I  the  dot.  hours  ahead  ot  the  old 


purely  economic  reasons  and  some  for  j  was  particularly  appropriate.  It  went 

both.  But  he  must  be  shown.  He  gets  1  .something  like  this:  :  .  .  ,  ,,  „ 

what  he  wants,  and  with  a  minimum  of  The  St.  Lawrence  Seaway  is  costing!  i,?'^u.'*'i  .^r 

delay  as  a  rule,  from  across  the  line,  and  umpteen  millions  to  build  and  i.s  no  doubt}  ® 

he  is  not  going  to  change  merely  because  a  worthv  cause.  A  canal  up  the  Ottawal  f  aiii  .oin,  saw  w  ere 

he  is  asked  to  do  so.  '  would  cost  only  a  fraction  of  what  the  St.  I  "here  once 

It  is  not  enough  to  tell  the  Canadian  Lawrence  Seaway  will  cost.  Therefore,  if| 

Importer  that  he  is  being  short-sighted,  the  former  at  its  umpteen  millions  price 
from  the  point  of  view  of  Canada's  ccon-  is  wortliy,  then  the  latter,  at  only  a  frac- 


Importer  that  he  is  being  short-sighted,  the  former  at  its  umpteen  millions  price 
from  the  point  of  view  of  Canada's  ccon-  is  wortliy,  then  the  latter,  at  only  a  frac-l 
omy,  in  not  diverting  at  least  a  portion  of  tion  of  tliat  price,  is  even  more  worthy  andj 
his' buying  to  the  British  market.  Being  should  he  in-oceeded  with  at  once,  therej 
human,  he  will  be  very  much  in  favour  of  has  been  no  official  comment.  j 

the  other  fellow  doing  it;  but  he  himself  is  Canal  lever  is  not  a  new  disca.se.  Somej 
going  to  wait  tmtil  he  finds  out  how  HK  is  '  decades  ago.  it  struck  with  .severe  virul-j 
going  to  benefit.  ency  in  the  pleasant  rural  district  of  Tor-j 

-  onto  where  the  Holland  River  meandered; 

tL  d  II  t  I  L  j  lx  'B  quiet  peace  from  a  mud-hole  south  of 

ThG  DGII  TGlGphOnG  flllu  ITS  Newmarket  to  the  shores  of  T.,ake  Simeoe. 

Pato  Anniirafinn  Under  the  influence  of  canal  fever — and 

KoTG  AppilCaTIOn  I  he  speculative  fever  which  is  frequently 

The  Bell  Telephone  (’o.  of  Canada  has  ^  ^‘'condary  symptoni-elaborate  plans 
nnnounced  its  intention  to  make  applica-  "ere  made  to  canalize  this  mnoeent  eoun- 
fion  to  the  Board  of  Transport  (’onimi.s- 

.sioner.s  at  Ottawa  for  an  upward  revision  p  Lake  bim- 

in  its  rates.  The  move,  it  is  i.ointed  out.  Loorg.an  Lay  and  the 

has  been  neces.sitated  bv,  the  fact  that.  Lakc.s  1  vvo  sots  of  locks  vvero  con- 

riespite  the  continuous  and  marked  growth  "V""  l?fLents  .vecovered., 

in  demand  for  the  company’s  .services,  its  /’f,  remains  s  ill  are  visible.  1  he 

earnings  have  been  falling  off.  Ho  land  still  Hows  knee-deep  in  spring 

It  is  the  old  story  of  rising  costs  and  ankle-deop  m  the  fall, 
their  effects  on  the  operations  of  public 

.sendees  whose  charges  are  regulated  by  rilRT  TnMMFNT^ 

some  government  authority;  and  it  is  to  V-UIVI  vUIVIIVICI^  I  j 

be  expected  that,  as  and  when  then  Trains-  They  used  to  say  something  about 
port  Commissioners  commence  their  hear-  Bourbons  never  learning  anything.  Well 
ings  on  the  Bell  application,  the  proposed  France,  which  exchanged  the  Bourbons 
increa.se  in  rates  will  he  bitterly  opposed  for  whatever  it  has  had  these  I.IO  years.' 
by  municipalities  and  various  public  is  now  rushing  through  a  bill  for  Algerian^ 
bodies  throughout  the  company’s  field  of  appeasenieiil,  after  hundreds  of  thousands! 


(Continued  from  Page  1) 

j  Westmorland  might  totter  ex-  ! 
:  cept  Henry  Murphy,  MP’s  oppon-  1 
!  ent  would  be  Kx  Mayor  Ned  ' 
Murphy,  his  brother:  they  won't 
'  face  each  other. 

I  *>  <■ 

I  Whether  or  not  the  Liberals 

can  win  next  time  in  P.E.I.  is 

a  question.  There  i.s  for  one 

thing,  some  jealousy  on  the  Is¬ 
land  between  federal  and  pro¬ 
vincial  Liberals,  and  some  re- 
I  ceived  the  news  of  Watson  Mac- 
!  Naught's  defeat  with  ill  conceal¬ 
ed  glee.  I  can  fell  the  Liberals  i 
that  this  kind  of  jealousy  is  the  ' 
short  road  to  political  ruin.  | 
It  would  be  nice,  of  course,  to 
say  that  the  Conservatives  are 
above  all  such  inter  party  snip¬ 
ing,  but  it  would  not  be  true. 
For  instance,  the  word  is  going 
round  that  a  certain  Conserva¬ 
tive  lady  and  her  daughter  this 
lime  did  not  vole  Conservative, 
because  they  did  not  like  Angus. 

I  of  course  did  not  go  behind 
the  ballot  curtain  with  the  lady, 
but  I  would  not  be  surprised  if 
the  news  in  part  were  true. 

Then  again  you  hear  that  Wal- 


!  son  .Mac.VaughI  made  a  mistake  j 
1  when  he  recommended  Flsie  In- 
'  man  for  the  vacant  senatorship.  ! 
I  say  now  and  I  repeat,  that  no  ; 
politician  has  reached  the  Senate  | 
for  some  years  who  has  made 
such  an  impact  on  Ottawa  as 
did  the  winsome  Elsie. 

The  P.K.I.  people  are  appar-  i 
ently  nol  thinking  of  the  fact  P 
that  the  Senate  i.s  in  Ottawa,  j 
and  nol  in  Charlottetown.  Nor  1 
Sunmmerside.  In  Ottawa  is  where  : 

I  you  make  the  impression.  In  the 
!  capital  i.s  where  it  counts.  On 
I  the  Hill  is  where  the  reputations 
are  made,  and  not  back  on  the 
Island.  Mrs.  Inman  has  made  a  ! 
great  impact  on  Ottawa  and  her  I 
speeches  have  had  more  pub-  | 
licity,  and  more  effect,  than  any 
other  Island  Senator  in  quite  a 
while. 

i 

Let  me  lay  it  on  the  line.  Sena¬ 
tors  like  ,1.  P.  MacIntyre  were 
spectacular  and  picturesque  per-  | 
sonalities.  James  even  bought  ' 
me  a  beer  one  time.  But  frankly, 
no  one  ever  heard  of  him  around 
here.  Women  senators  get  more  ! 


Active  in  Kiwanis  he  is  not 
only  a  past  president,  but  has  re¬ 
cently  completed  a  year  as  lieu- 
tenant-governor. 

This  was  “Firnic's’’  first  ven¬ 
ture  into  politics.  He  decided  to 
run  as  a  Progressive  Conserva¬ 
tive  and  went  into  power  on  the 


Ml'Tl'AL  ACCVNl'LATI.'SG  FIND 

as  ol  Jan.  31,  1950 
could  have  been 
cashed  for 

f2&4S0 


as  of  June  30, 1957 

Continuous  reinvestment  of 
dividends  from  a  diversified 
list  of  Canadian  “growth” 
companies  has  helped  to 
achieve  this  interest  ng  per¬ 
formance  for  Canada's  fore¬ 
most  Compound  Cumulative 
Mutual  Fund. 


Ask  tour  investment 
dealer  for  full  particular.s 
on  .M.\F  —  and  ho»  in¬ 
vestments  may  be  made  in 
lump  sums  or  under  the 
eonvenienl  Estate  Plan 
with  seheduled  payments 
as  low  as  $12.50  per 
month. 

F.  J.  BRENNAN  t  COhiPANY 
IN  S.)  LIMITED 

481  Barrington  St.  •  -  Halifa* 
Royal  Bank  Bldg.  •  •  Sydney 

F.  i.  BRENNAN  t  COMPANY 
LIMITED 

85  Prince  William  •  Sami  John 
779  Mam  St.  •  ■  •  Moncton 
323  Queen  St.  .  -  Fredericton 
142  Richmond  •  Charlottetown 
STANBURY  t  COMPANY  LIMITED 
92  Prince  William  •  Saint  John 
180  Hollis  St.  ...  .  Halifax 
12  Portland  St.  •  -  Dartmouth 
130  George  Sf.  •  New  Glasgow 
McCUAIG  BROS.  £  CO.  LTD. 

276  St.  James  St  W. .  Montreal  ‘ 
46  Elgin  St.  ...  Ottawa 
R.  A  DALY  t  COMPANY 
LIMITED 

2237  Yonge  St.  ...  ■  Toronto 
44  King  Sf.  W.  -  .  .  Toronto 

38  Peter  St.  S. . Orillia 

137  Lochiel  St . Sarnin 

414  Sf.  James  Sf.  W.  .  Montreal 
OSLER.  HAMMOND  t  NANTON 
LIMITED 

226  Bay  St.  •  .  -  .  Toronto 
Mam  &  Portage  .  .  Winnipeg 
1727  Scarth  St.  -  .  .  Regina 
302  C.P.R.  Bldg.  •  •  Saskatoon 
512  8fh  Ave  W,  .  .  Calgary 
525  Seymour  St.  •  .  Vancouver  I 
THE  WESTERN  CITY  COMPANY  | 
LIMITED  I 

544  Howe  St.  •  •  .  Vancouver  I 


Arniancl  Diiina^,  ill.F. 

Land  Surveyor  ana  forestry  Ingmeer 

mining  claim  surveys  —  TOWNSITE  SUBDIVISIONS 


TIMBER  LIMITS 


MALARTIC,  QUE. 


.1^,..  ,,  ,  V  V.  W.  .....  -v...,-.  . . . iv.ir  T  -.nrt  Hi„n  I  M  r>lll  nn  V  Ul  III.M  dllVe,  IIIP  W  OIU  IS  XOing  - •’ . . . 

the  former  at  its  umpteen  millions  pnecj  ‘  "  I  round  that  a  certain  Conserva-  Senator 

is  worthy,  then  the  latter,  at  only  a  frae-|  i^dy  and  her  daughter  thi.s  "hile. 

tion  of  that  prieO’ is  even  mote  worthy  and  nniitirs  l  i  Conservative,  Let  me  lay  it  on  the 

shmiltl  he  iiroemlod  with  at  once.  Iheroj  ;  herause  they  did  not  like  Angus,  tors  like  ,1.  P.  MacI 

has  been  no  oflicial  comment.  I  lirst\vas  that  in  the  i  *  course  did  not  go  behind  spectacular  and  pictu 

(  anal  lever  is  not  a  new  disca.se.  Somej  Pomts-  riie  lirst  was.  mat  in  me  ,.,,rnin  with  the  ladv  cnnalitiec  lamoc 

dei-nles  -ifrn  it  struck  with  severe  vinil-'  Dielenbaker  Deluge,  New  Brun.s-  ■  lurtain  with  the  lady,  .sonalities.  James  e\ 

ftoiacles  .i^^o.  It  .striRK  w  in  .so\ eie  \  nil  ,  casuallv  than  ^  surprised  if  me  a  beer  one  time.  F 

ency  in  the  pleasant  rural  district  of  Lor-  "‘’s  •‘‘■''h  a  tasuauy  man  ^ 

onto  where  the  ItolHnd  River  me-inrlered'  province  acro.ss  Canada,  j  ‘  heard  of  I 

onto  wlHie  the  Holland  Kl\er  noandu  d,  changed  hands  >'"1'  that  Wat-  here.  Women  senator! 

in  quiet  peace  from  a  mud-hole  south  oi  seat  tnangeu  nanos,  | - - - - - - 

Newmarket  to  the  shores  of  Tatke  Simeoe.  when  Tory  MP  1  a  •  *• 

Under  the  influence  of  canal  fever — and  t  hosier  MaeHae  beat  Hon.  .M.  F .  lUQ  —  Qgll  fpQSiCinOtlOn 

the  speculative  fever  which  is  frequently  Liberal  minister  of  labor  5/  , 

a  secondary  symptom— elaborate  plans  ork-Sunbury.  ( onsider  >his  ^  A 

were  made  to  canalize  this  innocent  conn-  mild  change  alongside  Prince  F.d-  llOpGb  ^1“  1^6161  rwC 

try  stream  and  thereby  jrivo  Newmarket  "m'd  island,  lor  instance,  or  the  , - 

an  outlet  to  the  sea  by  way  of  Lake  Sim-I  licking  the  Liberals  took  m  :  By  p 

coe,  Severn  River,  fioorjrian  Bay  and  the!  ^'lanitoba.  ,  '  Maybe  T  cannot  read  the  signs;Massey  Hall  was  a  bi 

(ireat  Lakes.  1'wo  sots  of  locks  were  con-j  ,j  ,  at  th's  distance,  but  across  the  Second,  what  was  1 

structed  before  the  patients  recovered.!  (anstTvatives  threats,  partyjsoereds  was  not  left 

'I'he  locks  remains  still  are  visible.  The  rame  nearei  k^'P'nfi  Ihe  status  Ichabod.  This,  in-  Hon.  John  got  finished 


Hansell  Resignation  Means 
S.C.  Hopes  Are  Deferred 

By  A.  F,  C. 

Maybe  T  cannot  read  the  signs;Massey  Hall  was  a  bit  of  a  flop, 
at  this  distance,  but  across  the  Second,  what  was  left  of  the 
plans  of  the  Social  Credit  party iSoereds  was  not  left  at  all  after 


Holland  still  nows.  Knee-deep  in  sprinp]  ‘1'“' ‘^e  other  nine  ,,  ^  ..^.1  ,  ^35,  j,  ^  ,  j 

QMil  Qnl/)»  in  tbo  full  I  proviiices  on  the  mainland.  Nine  ,  '  .  ^  ‘  .  iianscii  was  a  gooa  man  ana  1 

and  ankk-deop  in  the  tall.  'departed,  -For  the  lime  being,  pked  him.  He  was  a  realist,  and 

- - - - -  were  rehirned.  ‘  '  I  ^  before' he  dealt  with  reporters  frankly.  I 

rilPT  rnMMPNT^  consensus  seems  to  be  that  Turkey  1  thought ijihed  to  drop  in  and  see  him.  be- 

LUIVI  V.UfVIIVICI>l  I  3  the  Liberals  will  come  back  next  l"’®  had  a  chance,  and  eause  I  usually  left  with  a  story. 

They  used  to  say  something:  a-hoiit  time  with  the  same  number  of  !*^'R*’*  become  the  Op-  if  not.  I  got  the  low  down  on  what 

Bourbons  never  learning:  anything:.  Well  members,  but  with  personnel  :P‘’^‘''on  parly.  But  as  I  said,  that  was  going  on  in  the  party.  He  was 
France,  which  exchang:ed  tiie  Bourbons'  .switched.'  A  good  new  Liberal  ^  months  ago.  *  a  reporter  s  pin-up  in  that  he 

for  whatever  it  hits  had  these  loO  years.'  candidate  is  being  lined  up  for  |  I  am  talking  about  the  resig-TOU  e  you  m  f 
is  now  rushing:  throu.ifh  a  bill  for  Afg-erian  York-Sunbury.  to  knock  off  afore-  ination  of  Rev.  E.  G.  Hansell.  M.P.^ 

appeasement,  after  hundreds  of  thousands!  said  Mr.  MacRac.  |(or  .MacLeod,  and  President  of  1  "ill  not  .say  that  he  resented 

of  lives  and  billions  of  dollars  of  wastage.!  But  meantime.  Wesley  Stuart,  llhe  Social  Credit  party.  He  was  a'Pcitish  Columbia  Premier  William 
And  can  .vou  doubt  that,  when  it  is  all!  who  alwa.v.s  manages  to  scrape  jlivewirc.  and  was  an  optimist  over, Bennett  butting  into  the  national 
over,  that  there  will  be  lots  of  talk  about  by  on  the  Liberal  ticket,  can  no  jthc  SC's  ultimate  triumph.  FIm-  scene.  I  will  simply  say  that  Rev. 
how  ‘Ve  led  them  to  freedom  and  self-  longer  count  on  Senator  Neil  iphasis  on  “was”.  He  said  when  L.  G.  Jias  been  disillusioned  by 
government”?  McLean’s  mint  as  being  avail-  !he  resigned,  in  a  statement  given  things  which  have  happened  with- 

<.  <1  ^  able  to  Fisherman-MP  Stuart,  jout  west,  it  was  for  health  and  m  the  party. 

Having  Wes  in  Ottawa  in  Oppo-  'other  reasons.  I’ll  bet  the  "othor”|  Hansell  at  sixty  or  so  still  has 

An  eight-year-old  bo.v  ha.s  paid  a  visit'  sition  is  no  good  for  the  ambi-  ;reasons  is  that  he  has  temporarily'a  lot  of  fight  in  him.  But  he  may 

to  the  U.N.  at  Lake  (laughingly  called);  lious  schemes  of  the  friendly  given  up.  This  is  hope  deferred  well  he  saving  his  fight  for  some 

Succes.-s.  As  he  was  finished  with  his  tour:  senator.  He  needs  somebody  on  which  maketh  the  heart  sick,  ac-  other  day.  Now  the  party  will  have 

and  after  shaking  more  phoney  hands  than  the  government  side.  cording  to  the  Scriptures.  to  pick  a  national  president.  Thisj 

you  would  at  Madame  T.’s  waxworks,  hci  Thus  at  the  nc,\t  election  wc  The  two  things  that  finished  the  is  a  job  that  might  well  suit  the 
.stated  that  he  likes  the  U.N.  Which  con-j  might  well  see  the  PC's  losing  ,Socrcds  were  Massey  Hall  and  talents  of  F.  D.  (Foghorn'  Shaw, 
firms  our  view  that  it  is  right  for  just  York-Sunbury,  while  they  pick  iDiefenbakcr.  In  the  first  place,  theja  four  times  winner  from  Red 
ibout  that  age  level.  up  charlotte.  I  Bennett  organized  meeting  at' Deer. 
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CURT  COMMENTS 


increa.se  in  rates  will  he  bitterly  opposed  for  whatever  it  has  had  these  ir>0  years.' 
by  municipalities  and  various  public  is  now  rushing  through  a  bill  for  Algerian' 
bodie.s  throughout  the  company’s  field  of  appeasement,  after  hundreds  of  thousands! 
operation.s — which  covers  the  major  por-  of  lives  and  billions  of  dollars  of  wastage.! 
tion  of  Ontario  and  Quebec.  And  can  vou  doubt  that,  when  it  is  all 


The  Bell  Telephone  has  done  a  job  of  over,  that  there  wil 
heroic  proportion.s  since  the  end  of  the  how  ‘Ve  led  them 
•war,  when,  it  will  be  recalled,  there  existed  government”? 
a  tremendous  backlog  of  demand  for  tele-  ^ 

phone  sendee.  The  lengthy  waiting  list 

has  been  steadily  whittled  down,  despite  a  An  eight-year-oL 
swelling  flood  of  new  service  demands,  to  the  U.N.  at  Lalt 
until  now,  although  there  is  a  backlog  still  ■  Succes.-s.  As  he  was 
existing — mainly  as  a  result  of  the  rapid  i  and  after  shaking  nr 
development  of  suburban  areas — it  has  i  you  would  at  Madai 
been  brought  down  to  near  normal  proper-  stated  that  he  likes 
tions.  '  firms  our  view  tha 

The  Bell  Telephone  Co.  has  by  far  the  about  that  age  level. 


365  do  I'Epec  Avo.,  Montreal  8 


Tel.  DU.  8-2261 


how  *Ve  led  them  to  freedom  and  self- 
government”? 


'was  a  few  month.s  ago.  *  a  rcportcr’.s  pin-up  in  that  hoi 

I  I  am  talking  about  the  rosig- ' 
!  ,  r  TV  r.  ..  I,  TV  "'*’31  ."ou  wanted  to  know.  , 

I  nation  of  Rev.  E.  G.  Han.sell.  .M.P.^  ‘ 

Ifor  .MacLeod,  and  President  of  ^  resented! 

!the  Social  Credit  party.  He  was  Columbia  Premier  William 


I  he  resigned,  in  a  statement  given  |  things  which  have  happened  with- 
iout  west,  it  was  for  health  and  the  party. 


WORKING  WITH  CANADIANS  SINCE  1817 


l«' 


B'ln 


cording  to  the  Si-ripturcs. 


'to  pick  a  national  president.  This 


The  two  things  that  finished  the  is  a  job  that  might  well  suit  thej 


i  Bennett  organized  meeting  at' Deer. 


The  B  of  M  was  first  to  fittatice 
foreign  trade,  thus  encouraging 
the  development  of  early  private 
enterprise  among  Canadians. 


INTS  TO  INVESTORS 


Lime  &  Alobastine  , 

I  u  ij  I  INQUIRIES  from  subscribers 

your  opinion,  should  I  regard  to  their  investments 

time  shares  of  Gypsum  and  problems  ore  invited.  An- 
I  r  have  been  holding  based  upon  mtorma- 

j  u-  u  I  tion,  which  THE  FINANCIAL 

ears  now  and  which  1  timcc  k-i  -  .1  -ui  1 

I  IMhb  believes  reliable,  tair  ond 

oday  af  a  \ery  nice  unpreiudiced,  but  beyond  the 

exercise  of  care  in  securing  in- 

W.U.T.-Branlford  '  FINANCIAL 

TIMES  cannot  ossum#  respon- 
s  market  of  around  sibility, ' 

of  Gypsum  Iiime  and  Inquiries  must  beor  the  signo- 
Tanada,  Ltd.  is  selling  ture  and  oddress  of  the  writer  in 

s  point  below  its  high  '■»"'''*  a”«ntian.  An- 

swers  thought  to  be  of  public 
ar  of  .10  j  and  well  interest  will  be  published, 
9.o7  low  of  2.1.  High  Stomped,  oddressed  envelope  or 
postoge  should  occompony  all 
It,,  loss  i'-quiries 


I  p*ny  OB  the  open  market,  or  by !  ^  m  , 

rw~}  tender,  at  a  price  not  exceeding  LiOHipflliy  r^flrTlingS 

I  A  L  .f21  a  share.  moo-ssmitea 

i  V-^iVky  Ahead  of  the  "A"  .shares  -  E,*b  e*™. 

_  i.inn,nno  of  an  authorired  ttoo.noo 

shares  outstanding— there  was  out-  *  '  * 

ng  re.sults  continued  into  first  standing  at  end  of  Ifl.Vi.  a  total  t  '*-’ ^  1,04.  tss 

luarter  of  this  year.  f,f  jp  ^  miniqn  4  per  cent  bond  C*"  *V/'**r 


(bus  strike  to  take  place  immedi  |THE  FINANCIAL  TIMES,  AUGUST  2.  1957 

ately  after  his  union’s  annual  con-i  - - — - 

ference.  He  bared  his  chest  to  1, .  'ig  ei;— 


inoo-somitsai  ference.  He  bared  his  chest  to 
Eirn  Eira.  *p»t'  the  estafic  wonder  of  his  followers. 


quarter  of  this  year. 


i.ii'i  Blurs  militants  who  had  come  I  INVESTMENT  RECOMMENDATIONS  || 

comments  &  analyses 

ron{^»nlrd.  _ _ _ _ 

275  p.ft7M  I  Ho\vf‘\  #‘r.  som<>  of  Mr.  Toui^ins 

M  , actions  arp  riiffinilf  to  follow  jf ,  ’  ^^*‘^*^<***"  —  Burns’arp  recommended  for  security*  in- 

Jf"  his  aim  is  to  improve  the  elec-  Ltd.  have  a  re- ; and  appreciation  (Address 

7?i  ’  ’'“'itoral  chances  of  the  Labour  Partv.  I "hich  con-  VSnef  Man 
■Z  IZ  'His  action  in  calling  the  bus  .strike  compari.sons  and  ,n-  '  ’  ^an..^ 

m  o.so  3,  ,  vacationists  Pnssihilities. ,  ‘  B.c.  Power  Corp.”-This  com- 

Iwere  streaming  home  from  an.‘',^^''''T”  *  Go.. 'pany  i.weviewed  in  the  .July  Bui- 

T.sid  1  u  i  j  11  I  I  I  Nldred  Bldg..  Montreal:)  letin  of  Osier,  Hammond  A  Na"- 

nual  holidays  will  cerlamly  ton  Ltd.,  Winnipeg.  A  number  of 

tts  ".17  hate  endeared  him.  or  his  follott-  The  Bank  Stocks".  This  group  securities  selected  for  investment 

1.1.1  n.s4  ers,  try  the  public.  of  .securities  is  reviewed  in  the  are  also  listed.  'Address  R.  G. 

107  }  JO  If  the  government  had  only  rurreni  James  Richardson  Letter  McCulloch.  Osier,  Hammond  & 

**  ,  ,,  dared  to  point  to  th»  connection  ^'""'Pef:  Ten  year  compan-  Nanton  Ltd.,  Nanlon  Bldg..  Winni- 

40  his  union  has  with  the  labourites  ■  -  —  - - - - - 

«io  ?o.7ii«  and  stood  aside  during  the  bus  ran  capital.  Americans  may  find  it  umhia  lumberman  gradually  turn- 

^  I  GtriL’B  thBr4iKi'  iBltino  Viim  clow  noilhor  ae  aai-i.  na.-  «ii..aa-: _ 


A.ssiiming  that  you  purchased  .hares  of  $ino  par  value  PickTr  rr",.  * ' 

lAC  .stock  for  its  longer  term  poten-  pr,fe,rpri  ^tock  earn  ing  a  ciimii.  ' 

tialities  for  increasing  return  and  preferred  annual  dividend  "V  '' 


10i^.0>,4'ii 
27.S  0.07H 


W. I, T.— Brantford 
s  market  of  around 
of  Gypsum  Lime  and 
ranada.  Ltd.  is  selling 
s  point  below  its  high 


appreciation  in  market  value,  we 
don't  see  any  good  reason  why  you 
should  let  it  go.  irrespective  of 


rale  of  $.5  a  share. 


R.r.  PirkBrn 
jCan.  CnUieriei 
.Stand,  ravini 


Company  reporled.  for  19.55  a  'o.w.  cimi 

irU.  chorr.  arnr.  in  nnoroHno  ro.  S'”  D*irt»I 


u  I  .1.  J-  I  .  .  sharp  drop  in  operating  re-  r,”:  Pt' 

what  the  immediate  future  mav  ,  ‘ 

.  .  ...  .  ,  suits  from  the  previous  year  '  | 


bring,  '^'oii  are  receii  ing  a  substan¬ 
tial  rate  of  return  on  your  original 


suits  from  the  previous  rear  '"•‘"e  ten*. 

,  .  ,  ,  ■  .  "  'la.vsill  . 

which,  howpi  er,  was  company  s  i  niieii  Auto 

best  year  sinre  1919.  Operating  p, r.nJJ' 


up  to  the  19.5.5  record 
'.suits  of  Gypsum  for 
nett  ahoip  the  axer- 
last  5  years.  Net  earn- 
tl  charges  were  equal 
••hare  on  stork,  which 
iih  (he  equivalent  of 
p  for  1955  but,  on  the 


inxe.stment  and,  even  if  the  di\i-  •  n  <  c  i- ■■  1  ' Pionoor  r.oio 

dend  rale  were  to  be  reduced.  P''"*''  »2.422.1.57  from  'I' 

would  still  be  obtaining  a  nice  •M-2Rfi.725  while  net  earnings  of  m^r^v^^i^rio. 
.yield.  On  the  other  hand,  looking  C  *•  n.  sus.r 

further  ahead,  it  appears  a  reason-  f'S'"'**  "f  $1.. 11/. 991  and  were  equal  riom.Anflo 
able  assumption  that  the  company,  *2  50  a  share  on  "A  ’  stock  as 


which  are  largely  dependent  upon  «''h  its  .strong  position  in  what  ha.s  M  il  a  .share.  For  the  r«i,i,,  pb, 

residential  construction  for  their  '>■*■'''“'"'''1  business.  Vyear  period  19.72-,i5  net  earning.s  — 

business  and  earnings.  should  participate  greatly  in  the  applicable  lo  ’'A  .stock,  after  pay-, 


107  2  JO 

4* 

2.07S  MS 


.Strike  thereby  letting  him  stew  neither  as  ea.sy  nor  as  atlractivn 


ed  the  scales  until  a  few  years 


in  his  own  .juice.  Tory  confidence  to  place  funds  here  in  a  volume  lo 

would  hat  e  revived.  .  which  we  in  Canada  have  become  "f^Ualia  was  buying  virtually 

Mr.  Cousins  is  on  the  record  as  accustomed.  her  softwood  requirements  from 


Industrial  Acceptance 

What  would  vnii  advise  me  to  do 


snoiiin  participate  greatly  in  tne  ei’i’i'veniF  in  .a  .mocs.  eiici  tou/i  m  r>.i»  1  i»i  44.1  1 0.11 27*  ■  .  .........  .  . .  ...  ...  venn../,  nn.r  ucu.mc 

anticipated  economic  growth  of  ment  of  preferred  dividends,  aver  ,  f*’""*'  •  m-.h-v  Mr.  Cou.sins  is  on  the  record  as  accustomed.  all  her  .softwood  r 

Canada.  aged  about  5145  a  share,  or  near- ,011,. ^ssv'  "**'  'aying  that  he  will  not  rn-operale  Ottawa  now  is  a  very  quiet  hiil  Brili.sh  Columbia 

-  Iv  1  times  the  annual  dividend  re  ■Fi.w/iI  v«ar4  bb/Iba  jmI.v  .ii«i,  isjs,  in  "’hh  the  gmernment.  The  serious  R  lery  studious  place.  It  looks,  in  (hjn  haflle 


e  for  I9-)5  but,  on  the  .  ,  j  1  Quemant  Mines  qiiirements  on  the  ,A  shares. 

.  ,  „  ,  about  some  shares  of  Industrial  ,  ,  ,  ,  „  ,  j  j  j  .  » 

.  with  51  19  a  share  .  .  ,  .  v  u  I  have  some  shares  of  Quemonl  The  annual  dnidend  rale  of 

.  Acceptance  'common  slock'  which  .  , 

I't  in  19.-1I;  and  51.71'2  j  holding  for  2  or  1  which  I  bought  two  or  three  51  20  r  shflre  on  the  A  stock. 

vears  now  and  on  which  I  could  hR-'  been  paid 

I  market  for  tbe  .slock  ^  j,„^.  ahniit  525  a  share.  They  have  gone  regularly  since  1951  and  dividends 

r1  yield  on  51.20  a  share  I  P  C  _  .Mount  Roval  R"'".'’  bown  on  the  market  of  late  bate  been  paid  on  the  common 

tend  basis  on  stock  is  prevailing  market  of  around  "  d  e  r  i  n  g  stock  at  the  rate  of  .50  cents  a  r,,, 

percent  II  the  common  .slock  of  Industrial  'bom  Rnd  share  annually  during  the 


■F,.4r.i  V.,r4  bbaba  j,,i.v  .11,1,  is.xs.  In  "'''b  tbe  goxernment.  The  serious  R  very  studious  place.  It  looks.  in  this  battle  Canadians  have 
'bins  for  tbe  nation  is  that  Mr.  more  eften  than  not.  like  a  gather-  Xp„.  Zealanders  on  their  side,  be- 


limale  of  first  quartet  Acceptance  Cnrp.  is  selling  only  Kindly  period.  ’  _ 

ir  19.57  showed  lor  pj  pn,n,s  hp|„„.  i9,ifi.,s7  high.  Acadia-Atlantic  owns  two  cane  ro,„i  .,,071  4 

almost  exactly  50  pci  nixidenris  are  being  paid  on  The  .  W.  I.  C  -  fVshawa  sugar  refineries  at  .Saint  John, I 

lire  for  corresponding  new  common  sioek-splil  2  for  1  in  ,\.B.  and  Woodside.  near  Halifax  .  _ 

asi  year  at  51.54.000.  September  of  la.sl  year  —  on  the  ^  ^  Quemont  ,  ines  |i,p  former  having  a  dail.v  cRpa  imi.^stBei  pro/t  i,x« 

rents  a  share  on  slock,  basis  of  51.40  a  share  annually:  flose  to  its  ow  for  (,jp.  -  minjon  pounds  and  the 

d  w  ith  5111.000.  equal  hence,  at  pret  ailing  market,  stock  *  latter  1.2.50.000  pounds  of  sugar  .s  r,n,  powb,  m« 

a  share.  F.arnings  for  is  giving  a  yield  of  approximately  ^  The  Woodside  refinery  has  been  Arsui"  cor"'’*"  t.iM 

il  will  he  noted  fell  4'2  per  cent.  '■  ^  kept  in  good  repair.  Construction  ' 

div  idend  require-  Company  is  not.  (ontrary  to  a  ( ompany  reported  for  I9.ifi  net  i-pfjned  ^siigar  warehouse  em.  RrBwBnB,  v.iii 

iiB  quarter  of  .10  cents  iR'rl.v  widespread  belief,  so  greatly  oRfoings  Rfter  rII  charges  of  51.  chipping  facilities  at  Saint  nHco'Brv'’v'ii.  **‘77 

dependent  upon  the  financing  of  F74.0.10,  equal  to  $1.75  a  share  on  |p|,p  scheduled  for  comple-  ‘^sr^Bpt  ‘  ''w 

automobile  sales  that  any  drastic  outstanding  stork,  which  represent-  ,jpp  jp  pf  vear  R-5  on,  ...  12. sm  1 

in  presenting  .qiiailer  j  ■:  :  ,  direction  would  be  R  fRirlv  shanp  drop  from  19,5,5  '  '  .  <  isi 

nresirienl  staled  that  ^  niieriion  wouin  ne  The  relativelv  high  vield  on 

presineni  siaien  "'R'  ppu;,.  a,.., 1-11..  business  "ot  of  54.111,199.  equal  to  52  12  P  ,  1  •  x.i 

esults  for  the  period  ^  ^  chare  Aradia-Atlaniic  "A  ’  apparently  is  tbu  7«.«47  4 

■  sharp  drop  in  resiricn-""'"'^  ^  .  .  a  reflection  of  the  fact  that  com  „ 

^  ^  consumrr  coods.  with  thp  ma}nr  In  ;»nnita]  report  th^  drop  in  .  riwsr  orARrm 

Ttinn  mainlv  aftrihiif-  .  .  .  ,  .  .  pflOV  dopondont  Upon  OUtSIflf 

cnon  rnflini>  fw  iinui  heinE  in  motor  vohiclo.c  ^nd  oarninff^  frr  wos  ;»trrthiifod  to  ’  ,  .  ^  Kwr-^ddiAor  i.i«3 

shortage  of  mort'^aer  .1.  1  1  ,  1  •  1  j  j  /  u  ji  j  sources  for  its  raw  material  .sup-  h  r  Minint  *.,is7 

noi  ag  r  gr  „,p  Pf  elecrrical  equip  R  decrease  m  grade  of  ore  handled.  ^  unrerlainties  siir- 

'nt  gov  ei  nment  aefion  pp^Pl  cuch  as  refrigerntors,  stoves,  increased  operation  costs  and  re-  ^  .  1  ,  j  1  J'''**'''  “L*, 

mere  hinris  av  ailable  u  j  1  .  /  rounding  international  trade  to-  impBriai  Oil  2!  ,1V)  I! 

more  iiincis  a'  aiianie.  vvashers.  eic.  duced  market  prices  for  eopper  ..  .  Sh»«inij«B  ?.sa7 


mioK  lor  me  naiion  is  mai  ?ir.  "....r  .,,<-11  uirti.  111.1.  ukf  a  gamer-  \p„.  Zealanders  on  their  side,  be- 

-  J'oiisins  cannot  afford  to  fail  He  '"2  "f  boys  who  are  all  cramming  pflucp  both  are  fi^htin"  for  a 

,  .  .  ^  ,  :bas  .said  too  mueb.  hold  on 

Inlerim  F4arninss  i  m*-  ""mber  p,p,,i,p,  zpaiap^pp, 

F  MOV-™*  ®  ""'"'’"a  ^ '’mplfi'en'  '0  hardwoods. 

was  his  union  that  put  Mr.  Gail-  '^i^m  papers  are  read,  sometime  — ainMin  mat  eno,.  a 
'SS7-  is.vs-  FBr,  sh.  1  „  .  .  •  .  J  c-  next  Getoher  maintain  that  softwoods  are  a  na- 

*  %  t  skell  where  he  is  todav.  for  "Honer.  ..i,„,,ia  1.  j  j 

2fl.i3.7  2S.ISS  2.2s  vpars  the  Transport  and  General -  '  "  '•egarded 

t,»i2  1.274  1,4, V  Iran,  port  ann  t.enerai  3,  pnmpp,„,vp  articles,  and  that 

^7s  ,.,.7,7  SOB  Workers  Union  has  ruled  the  La-  p  p- 

hour  motemenl.  Its  massive  a-m*.*.  atti/cs  1  . 


FIRST  MNF  MONTHS 

'SV7-  is.vs*-  PBr.  ih. 


Peace  River 


block  votes  will  always  carry  the 
day  at  the  annual  parly  confer¬ 
ence. 


(Coiitinued  from  Page  II 


that  they  should  not  he  regarded 
as  competitive  articles,  and  that 
I  the  Australian  hardwood  manufact- 
iirers  are  taking  an  illogical  anfl 
unfair  course. 


i(.p  'R  drill  more  wells  will  increasi- 

i  The  hope  for  the  nation  is  the,f"^">’  ‘'"’''"‘l.v  has  Canada^  Tmifp 

""  -'wj.comevvhat  uncertain  .strength  of!'’^^^'>’  hy  explor-  ^OfiaQa  S  I  raCC 

Ml  Mr.  Cousin's  union  The  shock  'li"''"-R'<’H  by  the  _  'Continued  from  Page  D _ 

,'  ,','7  troops  of  the  dockers  and  the  bus-  Phenomenal  .success  ratio  of  wild-  pan  to  loss  of  wheat  markets  es 

797  0.7S  men  are  formidable,  hut  a  large wells.  The  projection  as  seen  a  result  of  U.S.  siaplus  disposal 

rsti  M.v  part  of  his  army  could  never i^''  'h**  oil  and  gas  operators  is  policies  hut  "frankly,  there  is  a 

7.I7.V  f'Bhl  There  are  too  many  waiters,  'ha'  *non  there  will  he  a  local  good  deal  more  to  it  than  this.” 

12'  road  sweepers  and  the  like  who  economy  along  the  as  one  observer  points  out. 

S.7V4  i,B2  would  scatter  in  a  showdown.  lines  of  that  in  so'ithern  Alberta  "Wheat  is  a  handy  peg  on  vvhich 
'  However.  I  am  sure  that  every-  Saskatchewan  In  summary,  to  hang  our  complaints  but  basi- 
one  in  the  Labour  mov  ement  is  present  status  of  northeastern  rally,  what  wp  have  to  contend 
|vvaiching  the  situation  most  close-  Pi’^'-'^b  Coliimhia  and  northwest- « Mb  is  an  afliliide  in  the  U.S. 
1341  124  f'nn.'ins  were  to  sue-  Alberta  now  may  he  eqm-  which  tends  to  regard  the  Cana- 

7.17S  1.29  ceed  there  would  he  no  room  for  'a'l^nt  to  that  of  the  re.s)  of  AJ-  dian  market  as  an  annex  tn  the 

1,57?  m’I!  the  middle  of  the  road  men  and  •'"’'■'s  before  the  Leriiic  discov  ery  ' '  S.  riomr.slir  market  and  regard 

I'lT,  7;;  'here  would  he  a  ha,«fy  scamper,'"  II  may  have  just  as  far  RH  "'pRS"'"'’.' I"  keep  the  Canadian 

■>«!  o.'4»  lo  the  left,  ,'9  Eo.  market  separate  as  unwarrnted 


1..VM)  " ''sva'.comevvhat  uncertain  strength  ofi 


mnre  liinric  av  ailable  u  ’  '  a  1  .  /  rounding  international  trade  to-  impBriai  Oil 

more  iiincis  avaiianie.  vvashers.  eic.  duced  market  prices  for  copper  ,  ,  .  ,  ..  .  Sin«inij«B 

mil  anrf  svner-lnrl  in  ,•  .  .  i  .  -  -ri.-  .  .  u  u  .  dav.  , Aside  from  IhlS  faClOr,  which  QuBher  POB- 

oiii.  anci  expecien  in  (ompany  al.so  conirols  two  insur-  This  situation  has  been  intensi-  fit  f,b.  Panfiru 

immi2r;»lion  and  n^w  companirit.  one  of  which  con  diirins  nirrcnl  yoar  to  Hatp.  ^  moasiirp  o  sppcii  ation  o 
I  ation.  is  expected  lo  fjopc  jfc  bii.siness  to  motor  vehicle  estimated  earnings  for  the  first  half  stock,  it  appears  wort  >  o  ^ 

the  demand  for  new  in.surance  arising  from  sales  fin  "f  '957  hav  mg  been  reported  sharp-  consideration  as  a  piiichase  or 

anced  bv  the  parent  company  but  (>’  iRwer  than  for  corresponding  '"^RV  •'  -"'andar  s.  ^  ,  -,-,|,ph„„, 

anticipated,  president  'he  other  of  which  carries  on  a  periort  ol  last  year.  Dividends  en  '  .  Cn  M,i«riir 

that  sales  volume  and  general  insurance  bii.siness  Ihroiigh  -stork,  vvhich  were  paid  on  qiiarier  Book  Review  shVr"'''r.or(inn"'’ 

V  ill  improve,  and  that  'be  couniry  apart  altogether  l.v  basis  of  .50  cents  a  share  in  past  ^  v^/ilVn  r''" 

>r  the  current  year  will  ('i"'  (Af'  financ  ing  operations.  2  years,  hav  e  been  progressiv  cly  BStlKS  &  TnCir  vt^mn"  Pbi  .' 

Through  a  siihsidiar.v  it  also  opi'i  -  decreased  in  each  quarter  of  this  ,  ^  •  I  w'^'i «« "^'c'^rp 

,  ,  u  I  ,  ales  in  the  personal  (small  Inansi  year— 40  cents  in  March,  ."o  rents  EQUltV  Cflpitfll  souiinm  ce 

nrlmed  to  the  belief  in  .tune;  with  .September  declara-  ^  l"™ 

>  tune  being  at  least  A,.,.pnianee  the  larPBci  N>w  N'ork-Intensive  statistical  siijminiunv 

)  hinnm  is  off  the  rose  Inniisirial  .Acceptance,  the  largest  ^  ,  , _ _ _  . _ .  1  ..//..-ir  nri/<Bc  lu'Ii'*"  Cons 


12.410  10,072 

C.-SM  S.7V4  1.02 


t.M.V  1,571  0.54 

2!  .400  I«.:00  0.411 

2.9A7  2.4<II  l.OS 


there  would  he  a  hasty  scamper, 
lo  the  left,  , 


1  497  0  27  4 


T\  n  I  il  1  /•  I  np  ann  njs  npini 

UeijeaU  \  AUStraliatt  j.slmngly  harked  here— that 

(Continued  from  Page  1)  (Continued  from  Page  1)  bicgesl  difficulty  confronting 

_  _  _  - . -  - _  ..... _ C. ananain  driegation  to  thp  \ 

There  are  implications  in  this  for  promotion.  A  ingioii  trade  talks  vvnuld  b 

Canada,  for  Canadian  monetary  bi'Ri''c''  century  ago.  most  of  overcome  this  American  atlit 

policies  and  for  the  economy  as  a  Aus'calia  s  lumber  was  bought  in  - - - - 

whole:  with  these  implications  the  'be  U.S  .  the  shipments  being  D./l 

government  will  have  In  deal  when  moslly  nf  Oregon  pine  Ibroiich  Oeil  OeCRS 

they  arise,  for  the  Canadian  ex  San  Francism  and  Portland  In  (Continued  from  Page  U 


Book  Review 

Banks  &  Their 
Equity  Capital 


market  separate  as  unwarrnted 
;lomfollery." 

j  He  suggested— and  his  opinion  ly 
j.slmngly  harked  here— that  the 
biggest  difficulty  confronting  the 
_  Canadain  delegation  to  the  Wash- 
A  ingloii  trade  talks  would  he  to 
nf  overcome  this  American  attitude. 


Vc  nv  or  im  «'  'be  end  nf  'brough  an  eight-year  period  indv  Am 

ns  o\ pr  100  B  4  J  caiP.^  that  dmdpnds.  parninjj^  ^*tid  ;rfvi. 

couniry  from  --'"T^R'cd  ore  reserves  c.i.n, 


'  Klftnm  1C  nff  rnco  I  nmi.sM  iH  I  M  TUP.  I  nr  iHTSPSi  .  .  ,  /  u  1  Cons 

bloom  IS  Off  thP  r,-,.  •  In  lOofi  a  total  of  840.042  tons  i>f  a  n  a  1  y  s  i  $  of  hank  stock  prices  r,st,nn*u  Po«. 

rs  such  as  Gypsum  P  a  i  n  i  a  i  n  c  nv  or^mo  ""fl-  «'  'be  end  nf  'brough  an  eight-yjar  period  indv  Am  vmhBi.n. 

-  -  ^  anada,  maintains  o\pr  100  caips  that  dn  idpnds.  parninjjs  and 

. . .  branches  across  the  couniry  from  es  ima  ed  ore  reserves  vatur  are  the  primary  fac  inrt  Arrepianr 

/I  ■  British  Coliimhia  tn  Vewfoiindland.  « ere  abniil  410.000  Ions  lower  than  ,or,s  determining  price.  ni  *“ 

I  Growth  of  operations  in  recent  *  **  beginning  of  the  year  and  These  are  the  major  findings  re-  a»iiBv  SBibum 
JWiWL  I  vears  has  been  little  .short  of  spec  '-910.000  tons,  averag-  ported  by  David  n'"-and  in  Bank  c.  com,  p.iriB. 

■  !  I  J  .  ms  .l.=)6  07S.  of  cold.  1  Oft  07.S  nf  Stock  Prict*  and  the  Bank  Capital 

■  tacular.  earned  income  having  in-  -  o  „.,Kiich«a  h,.  ii,»  \i.tlnns.l  Tni,i  iv.„ 


Infl  \rr^ptanr» 
R»thnrst  P  4i  T 
\ft.  St*r  Oil* 


creased  from  511.1  million  in  1949 
to  551.7  million  in  19.51. 


ing  .151  07S.  of  gold.  101  nzs.  of  Stock  Pricos  and  the  Bank  Capital 
silver.  1  .10  per  cent  copper,  2  19  Problem,  published  hy  the  National 


per  cent  7inc  and  44  per  cent 
pyrite.s. 


Bureau  of  Fconomic  Research.  .  |.ivr«i  vb. 
Cost  of  Equity  Capital  —  The 
plan  behind  this  work  was  to  in 


fUPED 

:OME 

ARES 

..IMITED 

jor  lo  G.  I.  S.  Series 
|''nist,  established 
'  in  1931 

■veiRs  -  ' 


F.arnings,  keeping  pace  with  the  .  plan  behind  this  work  was  lo  in 

expansion  in  earned  income,  also  "  tonnage  liealed  last  v-pj;tjga(p  |hp  co-sl  ol  equity  capital 

have  .shown  .sieadv  increa.se.s  .v<'ar,  re.srrv  es  as  at  December  list  fp,  hanks.  The  investigation 

■n .  ni  n  II  .h,  o  " '’'e  equiv  alent  In  ahniil  it',  showed  that  this  concept  is  not 


recent  years,  net  after  all  charges 
for  19.56  amounting  tn  $1., 511. 015  a.s 
compared  with  1949  figure  ol 
$1,910,901,  Improvement  in  operat 

Want  to 

GET  RICH  OVERNIGHT 
through  INVESTMENTS? 


Jun#  .lOfh.  m.A* 
ii  From  rjijl  Ap#ratmpf. 
pi  PrAlprr^fl  p»fwk. 

L'  N#f  lo«« 

(•hi  ContPir^fl  'A  •hH  I 


vears  prodiirtion.  Report  stated  inly  difficult  to  define,  hut  vir  ContRirwl  'A 

that,  in  1951,  no  ore  was  taken  into  Uiallv  j'TiPo.ssible  to  m  e  a  s  u  r  e.  - 

,  ,  ,  .  rrobablv  the  mo.sl  halflmg  prob 

reserves  below  the  2,.i'2n  ft.  lev  e|  concept  and  measurement 

and  that,  during  the  .vear.  there  was  posed  by  the  growth  of  the 
w  as  no  mining  abov  e  the  200  ft  hank.  Dr  Durand  w  ho  made  the  (Continued  fr 

level  nr  below  the  2..14n-fi.  lev  el.  'ludy,  expected  that  growth  would _ 


'444  '451  n'42  government  will  have  In  deal  when  inosiiy  ni  Oregon  pine  through  -e/es,**  K^%,^nu 

*  43"  '  s’s  for  the  Canadian  ex  San  Franrisrn  and  Portland  In  (Continued  from  Page  U 

"'1^5  pansion  will  continue  in  depend  on  tensive  selling  through  repeat  ed  ^  inTs'of 

1..-.74  1.134  s  47  4  R'^n't.v  major  in.iections  of  Ameri-i^ils  in  Airstr^lia  of  Rnt.shJ^nl- 

mi.  114  4,9  4..v4ir  outstanding  during  the  same  period 

•r  ,'B  ‘s.  All-Canadian  Fund  Boosts  Its 

441  144  operating  revenues  during 

A  "  Shareholdings  in  T-C  Pipe  LinetJ::\:i,";:ZX.rrm:. 

**.Tii  inn. 772  - -  -  5.5.'!,447  in  the  first  half  of  1956. 

r  h/'m  jiiiB  .91.1  nvVin'  Vancouver.  —  All-Canadian  Funds,  a  mutual  investment  liinri  while  total  operating  expenses  in- 
managed  by  Capital  .Management  Corp  Ltd.  reports  total  as.sels  of  m  $104175094  from  $94- 

r  (tom  .iiiiv  9UI.  19V5,  (o  59. 190. .154  as  at  .lune  .lOlh.  19.57.  Common  slocks  made  up  54.979.000  nr  •  •  ■ 

'  of  the  portfolio,  while  cash  etc.  amminied  tn  5221.951.  '■ 

I  opBr.tmrt.  .Summary  of  portfolio  holdings,  compared  with  .March  .tlsl.  1957.  Total  other  intomc  increased  In 

IF  R'(  follows:  $.1,. 104, .1.15  from  .$2, .119, ,5.51. 

I  No.  of  Shares  or  Par  Valoo  , 

•  -A  .nn  I Cammoo  Stocks  -  Mar.  31  '57  Jun.  30 '57  T"'RI  "PriRting  taxes  increased 

i, Atlas  Steels  .  21.000  t.i  125  *-112,000  and  amounted  to 

I  British  Ameriean  Oil  .  R.iao  i.ISO  F20..5.19.n()O  Fixed  charges  increas- 

iR  C.  Power  .  1.170  ed  by  51. oa2, 914  to  $1.921,4,11  Dn  i- 


( Continued  from  Page  U 


With  no  signs  of  any  earlv  im- 


exert  a  fairly  obvious  effect  on 


Common  Stocks  / 

j  Atlas  Steels 
I  British  .Ameriean  Oil 
!  R  C.  Power 
I  Canada  Iron  Foundries 
'Canadian  Breweries 


is  to  he  al-  Canadian  Oil  Companies 


/u  '  u  bank  slock  prices,  and  he  made  ,  .  .  u,,  i,,j  Canadian  Pacific  Railway 

provemeni  nf  note  in  the  base  ait(.mpls  tn  measure  that  ^  Indu.try  ha.  had  fpnsolidated  Denison 
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tu  u  lkl\/CCTMCKITCO  1  >  ^  several  attempts  to  measure  that  Consolidated  Denison  . 

through  ||>|  VCj  I  IYiCIM  I  J  •  metal  markets,  and  w  ith  the  pre  effect.  He  concludes  that  the  effect  to  accept  severe  increases  is  la  Consumers  Gas 

Forfet  It.  It  can't  be  dono  Ura  the  Canadian  dollar  rnnti  ol  growth  is  so  small  relative  to  hour  and  material  eosis,  and  the  Dominion  Tar  A-  Chemical  ...  . 

mum  iitanium  and  biiiltum  make  niiing  as  an  adv  erse  factor  in  com-  b^ok  valpc.  dividends,  and  earn-  ^  ,^p,.  |.,p  absorbed  is  FI  Paso  Natural  Gas  Class  "R" 

pleasant  readme  ana  oleasani  jnne  that  il  could  not  he  measured.  rsu 

dreams  But  Ion*  aftei  anv  toecu-  pany  s  operalions,  prospects  lor  the  "  j  u  r  '"  -'P'ead  them  over  a  large  Inperial  Oil 

Jative  boom  reaches  Us  usual  torrv  ..ear  are  nni  at  all  nmm  Durand  was  a  member  ol  ^r  Industrial  Acceptance  Cnrp. 

end  there  will  lemam  the  .o,md  ‘ P''"'7i  ,hp  National  Bureau's  research  ""'b"'  T'e  policy  at  f  ,  |^p 

mv°itm.TodSv  5'alf  R'  the  time  of  the  stt.dy,  and  fheck.ng  output  has  been  tried  be-  ,^„hlaw  '  B  "  . 

fhousanas  or  inve.stoja  nave  been  The  holder  nf  CJiiemont  today  i.s  now  on  the  faculty  of  the  fore,  but  il  has  not  halted  the  .Massey-Harris-Ferguson 
'ance'f "cm Tnew  ma*Tzme'«DeciTllv  bat  Ma.ssachii.seils  Institute  of  Tech  ^-agp.p,  ire  .spiral.  Mcf'oil-F'ronlenac  . . !!!!!.  .! 

IVVFS'roTWborker.,7^^^  ^  .  The  onlv  limit  to  an  increase  in  . 

to  read.  iVs  auihms  ref*4ic?  the  most  months,  but,  in  the  light  of  com  *'  ohiainahle  frr.m  Nairn-  •  n.vments  ‘ . 

caoabie  minda  in  the  entira  financial  nanv  s  nnciiinn  in  th.  ,.nnnn..  nal  Btirea'i  of  E.conomic  Research,  9'i'Pi"  n  '"e  tnieign  payments  Traders  Finance  Co . 


caoaoie  minaa  in  in*  enura  financial  nanv  s  nosillnn  in  tha  r-nnnnr  vnin  "R'  ruirrii-i  ui  r.i-uiMimii  nt-srnnu.  •  -  >  -  1  raoers  rinant  e  10 . 

communi'v  ^  '  r  ij  .  PP  m  m  Madison  Avenue.  New  York  11,  position.  The  trade  figures,  .so  far  Trans  Canada  Pipeline  ... 

Gerald  M  Loeb.  for  example  con-  ing  field.  II  appears  to  be  well  ».  y  .u  j  j  .u  •  ii-  •  '' 

tributes  a  regular  monthly  column  .1  #  .  .  this  yr;^r.  fue  fiond  ^nd  Ih^  posi-  Enion  Gas  . 

r?bscrfher°‘;ell'us°m»''’mthV  down"  -  'tion  appears  lo  he  sound,  but  we  Bondi  ond  Unit* 

to-eartb  column  it.el^f  1*  wf.rth^manv  f"''  'n  market  value  FINANCIAL  PROTECTION  rsnnol  be  complacrni  about  the  ^  S’* '’)•  r 

times  the  subsonotion  m:c*  In  *1-  and  restoration  nf  dividends  over  OGAIN5T  ATOMIC  HAZARDS  u  .  ^  ,  j  Consolidated  Finance  .5'?^ 


subscribers  tell  us  hi*  oithy,  down-  fnr  anbrecatinn  in  marLpi  .-al,,,. 

to-earib  column  itself  1*  worth  mans  apprecaiinn  in  market  value 

times  the  siibsonotion  ore*  In  al-  and  restoration  nf  div  idends  ov  er 

most  every  issue  Mt  toeb  c  icusses  ,  , 

snecific  serurifies  wh  en,  in  nis  iud»-  next  lew  years. 

inent.  have  chaiactenstics  iusffvir.f  _ 

inve.stment  or  soeculativa  interest  j-  *  ,  .  r 

Mr.  Loeb  Is  the  siiihoi  ol  the  best-  Acadia- Atlantic  Sugar 

sell  n*.  "do-it-v ourself  book  or  bow  i  _  .u  .  .i. 

to  make  orofita  in  tile  stuck  market  '  notice  that  the  '.A  st(K'k  of 


FINANCIAL  PROTECTION  rannol  be  complacrni  about  the  Electric  I'nils  o's'’)-  due  1977 

AGAINST  ATOMIC  HAZARDS  pxchanee  nnsiiion  Tonfidence  in  (''"R"'"'’  ""  ba.''  nnlcs 

mu.  *.nn„n  ina„c.n,ai  Fnrunn  posiiion.  (  oniidente  10  Industrial  Acceptance  S'r  .in  dav  notes  . 

The  Atomic  '"'^"^'^'3'  sterling  has  not  revived.  Inland  Natural  Gas  .5uCp  due  1977  . 

has  announced  av  ailability  of  its  ^  ^  ,  ,  p  ^  j  pptmleum  5G  due  1977 


1  notice  that  tbe  "A  "  stock  of  Against  Atomic  Hazards."  at  a 


creases  in  the  Rank  Rale  in  other  Quebec  .Natural  (tas  Units  I’s'' 
countries  supcesi  that  Ihev  mav  Simpsons  Ltd.  S''r  due  19/1 


‘"t"n:rTe"w'  Acad, a- Atlantic  .Stigar  f'o.  is  giv  ing  brteelTng  Tl^e Heel's’ 'If  't’h7  grTv"  '«'2  ^ ^ 

Will  hnng  voii  a  fummary  of  what  a  vipid  of  ahnut  fi'a  prr  rrnt  What  distribution  of  thp  fiP  pagp  t  fi  Trans  Canada  Pioplinp  Cnits  JS.R.'y  dtip 

brokPu  throiiBhout  the  country  are  .  .  *u  .  il  .  document,  which  provides  bark*  ing  l^S.  and  Wr.st  German  sur*  Wesfeoast  Trancmic^inn  Hnify  Hi 

"T‘'mn.emd  n*  to  ciienu  _  A  •'  'he  reason  for  this  high  rate  material  ni„c..  .nd 


5  due  1917  . 
1%  due  1911 


yse.  of  ieadei.«  who  submit  their  ;  '  necessary  for  a  proper  under-  u-p.  ,u-,  mav  heenme  a 

luta  (A  survey  show*  th).  to  be  the  purcha.se  of  the  stock  for  cianriinc  of  the  atomic  insurance  .  '  * 

on*  of  the  most  oopiDar  features  of  .Standing  ot  me  atomic  insu  ante  ppp,|.,ip,m  w-hirh  will  have  to  be 

the  book  I  A  lecentiv  added  feature  yeia  problem  and  the  new  legislation  ,  ,  , 

^Imin*  n*anon-l4Te‘m?ere.P'’’‘’*  L.C  .M  -.Sami  .lohn  on  the  subject  expected  from  the  ""'‘rnational  agree- 

And  there  is  much  more  of  orac- *  .At  prev  ailing  market  of  around  ^Tth  Congres.s.  The  recently-pub-  ment. 

*‘The"ti?b«cr,D'tmn  r"yr'for  1NVE5-  '«•  «'hi(h  is  just  above  its  19.57  report  -  prepared  under 

rOR  I«  55  oer  vear  We  t)  ne  delifhied  |o„  „f  j;/-^  _  _  -  contract  lo  the  Forum  by  the  Leg 


2i.n(Hi 

1.3,125 

R.im 

fi.iin 

1.170 

4.175 

i..5nn 

ii..5nn 

1.500 

/  ..t/.v 

R..5n(i 

5.000 

4,  nun 

5.000 

10.000 

25.nnn 

ii.nnn 

i.nnn 

ii.nnn 

1 1  .non 

.'t.Ttm 

2.000 

i.7nn 

.1,000 

42,n,5n 

2.100 

42.0.50 

4.125 

4.125 

1 1  .inn 

11.100 

4,nnn 

10,500 

.5,50(1 

12.000 

77.5 

4,000 

ion 

5.500.000 

54in.nnn 

5,500.000 

54,10,000 

5205. non 

$205,000 

5  .50, non 

I.nnn 

$170,000 

2.000 

2.000 

500 

I.nnn 

5100,000 

5100.000 

pared  with  $11.112.0,51  in  the  same 
period  of  1951  Te  balance  credited 
to  earned  surplus  was  $2.1,50,479 


LATEST  REPORT 

Aak  yeur  Invastmant  Oaolat 
for  Hi*  Lolatt  Rapert 
and  Prntpacti**  al 


CALVIN  BULLOCK 

ltd. 


t.7  nave  you  trv  a  aoeciil  S-monthf  «  um>. 

ti:aj  for  only  52  A  slock  of  Acadia- Atlantic  Sugar  ,  ,  iT  .  ^  ( oiisins.  the  leader  ol  the  Trans 

For  vour  6-mor.ths  trial,  orlnt  your  _  ,  .  .  .,  of  (  olumhia  University  —  was  ,  ,  ,, 

name  and  address  and  ciib  it  to  thii  Relmeries  Ltd.  provides  an  indi-  dp5;(.rjhpd  in  the  George  Washing-  P"'''  """  General  Workers  Union 

'  Th^' may  o?ov-e  iS  m  m.  aoundes-  «PProximalely  12  1  ,on  Law  Review  of  April  19.57  as  Rob  'be  instigator  of  tbe  busmen's 

12  investment  voti  v*  avar  mad*  per  cent  on  the  51.20  a  share  an-  a  ( omprehensive.  objectiv  e  look  strike  is  going  to  be  a  power  to 
INVESTOR  nual  dividend  at  all  facets  of  the  risk  inherent  be  reckoned  with 

iThe  Giiufe  te  Tamely  Inrestinol  The  shares  are  not  callable,  hut  R'O'^'C  energy  activities.  The  whether  he 

S-..  T.r.  ».  _hv  Ppp,.  "'1-  -f  Ih- 

_ _ _  and  the  result  of  thorough  .study  country.  Mr.  Cousins  allowed  the 


—  high  was  21  —  the 


islative  Dralting  Research  F'lind 


♦  ♦  ♦ 

I  get  the  impression  that  Mr. 
Cousins,  the  leader  ol  the  Trans 


12  investment  voti  v*  avar  mad* 

INVESTOR 


op 


Canadian  International  Power  Company 

Limited 

Cumulative  Redeemable  ()%  Preferred  Shares,  1956  Series 

(Par  Value  550.00  per  sFiarc) 

VC'e  offer  and  recommend  these 
Preferred  Shares  for  investment. 

Price: 

At  the  Market,  to  yield  about  6.52% 

'.irte/1  CO  Kienirefit  Fxcknrgt  mmitaHt  <7"  rettutsf 

Royal  Securities  Corporation  Limited 

244  St.  James  Street  West  »  Montreal  •  H Arbour  3121 

B'v^tnets  r.nehhfkefi  I'i03.  Of^eet  >'em  ceed  te  eecfl. 


and  preparation  by  responsible 
persons  ...  it  is  a  must  lor  all 
who  are  interested  in  the  com¬ 
mercial  utilization  of  nuclear  en¬ 
ergy  and  its  by-products. " 

Copies  of  the  report,  'originally 
published  al  $2  00'  are  now  avail- 
^able  at  51  00  ea(  h  from  the  Atomic 
Inriu.strial  Forum.  1  F'.asI  .54th  .St.. 
.New  A'ork  22,  New  "S  ork. 

i  COUR.ESY 

j  Courtesy  is  the  oil  that  keep 
fnrtion  from  developing  when  w.» 
nth  each  other  the  wrong  way 
in  traffic.  Without  it  we  would 
soon  be  at  each  other's  throats. 
Icourte.sy  is  such  an  important 
part  of  the  daily  life  of  each  of 
I  us  that  we  speak  of  it  as  "common 
courtesy".  W'e  have  often  heaid 
someone  4a.vs  something  like  this. 
AVell.  rommon  courtesy  demands 
that  we  do  this."  With  courte.sy 
such  a  common  thing  it  seem* 
almost  out  of  place  to  nave  lo 
mention  it  to  safe  drivers. 

I  F,  Q.  SAFETY  LEAGUE 


TELEVISION- 
ELECTRONICS 
FUND,  INC. 


Pfie0 

■  i4  $12.42  Aftcfd  $11. S4 
U.5.  f  .rta>  ri*8lict  f  (•'•'^■ir  t 

YEARLY  ntn-taitd  Stack  Distributian 
ft  no  with,  tav)  LEAVES  YOU  MORE 
AETER  TAX.  Haw  $10  and  1  thara 
GROW  whan 

YOU  laava  it  ta  MANAGEMENT 
Vaat  v/a  if  S^«f'f••  Vhj  V*  .#  Sc*  4  • 

\  ''.r*'  2  455  s  •  ?'!  ’ 

2  ■  f(  *5^  57  »  ^7 

97*)  13.55  7.?<»  a-,5  .3?  ’•  *3? 

951  ?.4*  A2.25  *  511 

195?  '*  <>5  ?  7  57  4a  77  3  *3 

•lOO'^e  Slock  0»vid#nd  ba  "  .4n„jry 
1954  fA  J-for-l  SlCck  Sp'it 

♦Dividend*  reinvested  ei  BIO  artcf. 
•Redemations  (eesh.im)  *i  BID 
price 

•Nn  '^lyrmissinn  ch* 

OVER  100  RIanti  in  Cannda 
WHY  mot  start  now?  Ear  datO*l* 
CALL  SMRira  4-f277  a*  wfit#  tadav 
TELEVISION  SHARES 
MANAGEMENT  CORR 
9  Adalnida  St.  E.b  Taranta  1,  Onta'tt  j 


4k 


Bank  of  Montreal 

^Expiry  date  of  "Rights"  is  August  9th 


Holders  of  these  vraluable  "Rights”  tte  reminded  that  it  is  necessary 
ro  take  action  in  regard  to  them  bv  the  expiry  dare  of  August  9th,  1957. 
The  Rights”  mar  be  used  to  subscribe  for  capita)  stock  on  the  basis 
of  one  share  at  $30.00  per  share  for  each  five  shares  held,  or  they  may 
be  sold  at  the  current  market  price. 

Investors  not  now  holding  "Rights"  and  wishing  ro  purchase  Bank  of 
Montreal  shares  may  secure  the  "Rights"  through  anr  of  our  offices 
and  thus  subscribe  for  the  new  issue  of  Cjipital  Stock  on  the  same 
basis  as  present  shareholders. 

One  very  important  feature  of  these  "Rights"  is  that  they  enable  holders 
ro  pay  for  the  shares  m  10  instalments  of  $5.00  per  share  beginning 
August  9,  1057  and  ending  May  20.  1956.  Any  or  all  of  these  monthly 
payments  may  be  accelerated  at  the  option  of  the  subscriber. 

Telephone  tu  for  further  iftfnrmation  or  for  assistance 
in  exercising  your  "Rights". 


Gairdner  6  Company  Limited 


360  St.  James  St.  West,  Montreal 

HArhour  S1S2 


rorofito 

Hamilton 


Kingston 

Kitchener 


Quebec 
I, on  don 
New  York 


Caljarr 

F/dmnnton 


Vancouver 

Winnipeg 
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Fer  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
JULY  30 


THE  MINING  MARK 


19ST 

Euntd  19M  Div.  t» 
per  thr.  Pit.  D»tt 

ARTTVA  f 

I.S«  l.M  1.27^4  AbiUW  P.tP. 
19.42  1.13  .MH  Do.  Pfd. 

0.«S  .39  .SO  Ar«ili»  All. 

2.50  L20  1.20  Do.  ‘A’ 

19. 9S  J.OO  3.75  Do.  P(d. 


Approx. 

—1937—  VIdi.  — Cortont  wrek—  Net 


BklM  Stock 


Week'!  Earned  )9.S«  Div.  to 


Huh  l.,ow  %  Hikb  Low  ClOM  Chki.  Salea  per  ahr.  Div 

il.st  I  .«  .  .  !  .74  .  71  .71  —.01  20.370  2.40 

I  .35H1  29  I  5.2  29W  29  29  *14  5, .595  11.89  5.00  2..10 

I  241,4;  2211  4.9  22»«  22H  r’i  ♦  14  1,025  11.89  5  00  2.50 

I  9Vj|  7  ,  8.3  ;  8V1  81,4  8V»  1.8.50  0.78 

,  21  17V9  8.7  I  18V4  18  18  —  54  170  3.85  .  90 

!  95  I  88  {  5.8  I  94  93  94  4  4  410  I  80 


Hi8h  Lew  Close  Chse.  Sales  per  abr.  Div. 


2.40  1.20  Ford  'C' 

5.00  2..50  Do.  'A' 

5  00  2.50  Do.  'B' 

For.  Power 


1.001  .40  .  20  Akoew  .Surpass  8',4;  8i/4'  5.8  |  *'4  814  814  +  940  2.88  1.00  .8.5 

10.27J  .55  .2714  DO.  Pfd.  I  9',al  8i«'  .  .  .  4*  91  4. .50  2.25 

1.78  .50  AUoma  Steel  j  40' j;  27'4  .  .  ;  .^5«4  .35  35  —  1*4  7.885  , ,,  j  ,,  ,  ns 

2.3.5  1.271,4  Alumlniuin  j  508s;  35**;  1.5  l  48  4554  4.55s  —  I14  15,981  29  28  5  50  4  13 

•5.58  1.00  .50  Alumtoum  1st  TS-’i  195,1  4.5  j  2Ua  2IV4  2I'/4  .  4.840  29  28  5  no  3  7.5 

17.37  2.18  1.13  Do.  2nd  48',4  44  S.I  45V4  45'4  4514  —  '4  827  am  'jn  ’in 


.90r  .70  Foundst.  Co. 

1  SOf  1  20  Fraser  Co. 
1.00  .8.5f  Freiman 


I  58'/4|  ,50’»  4.4  5214  52I4  52V4  —  1'4 

;  114  ,  981,  4,9  101'/4  101'.,  IOII4  —  1 

113  I  108  .  ! 

;  45  ■  ,18 

I  2.55i|  20',  4  I  21'4  21'4  21'4  —  »4 


.50  An*.  C.  P.AP.  [  2954  -32  ,  8.2  |  .I2V4  32'/4  .32'/4  —  V4 


12.51  2.80  2.10  Do.  Pfd. 

0.99  .80  .45  Anglo  Nfid. 

4.11  1.20  .90  Antbes  Imp. 

O.M 


0.03  .  .  Arcan  Corp. 

1.21  .80  .  80  Arguf  Corp. 

7.58  1.8354  1.87',4  Do.  2.50 

7..58  2.40  1.80  Do.  240 

2.81  1.80r  .50  Asbeatoa 

1.40  .80  .45  Athdowtt  ‘A* 

2.04  .  72  .  54  Do.  'B' 

4  48  .  75  l.nor  Allaa  Steel 

2.48  .9754  .40  Auto  F.lertrle 

43.48t  .50  .25 


Do,  Pfd. 
Autn  Fabris 
Do.  ‘B’ 


,  52  I  45  I  5.5  I  48  48  48 

lOVal  7’/a,  7.1  I  75a  75,  7’a 

I  2.5'/4j  22*4'  5.0  2.3*4  13*4  21’4 

I  ..35  j  .23  I  ...  I  20  20  20 

I  20  !  I5',4  4.1  I  1954  19  19 

I  45  I  41  ,  8.0  I  415,  41'4  41’4 

I  50H!  44  j  5.1  I  485,  481,4  481,4 

I  35  I  27  ,  5  2  i  288,  27  27 

12  I  12  !  4.8 

I  I2V4I  >0  8.0  1254  1214  I2'4 

I  295,1  2284  .  24  24  24 

1  18  ;  1.1  5.3  15  15  15 

I  11  I  101,4’  .  . . 

I  484'  2*4  .,  I  . 

1.10  1  ..50  ...  1  . 


4.840  29.28  5.00  3.75  Do.  37«  I  lO.'i  '  98'  , 

927  0.84  .  20  ..lOr  r.en.  Bakeries  8.00  ,  4  Ai 

I '730  3  85  2.40  1.00  G.  Dynamira  1  88  .  .52', 

890  3  02  2.00  I.nO  Gen.  Motors  |  45  ■  .17 

1.870  2.77  .  Gen.  Products  .  38  I  34 

2.50  0,90  .40  .10  Gen.  .Steel  |  8  8 

25  11.41  son  17,5  Do.  Pfd.  I  85  TO', 


1.. 57  ..50  .’5  Gold.  McKay  '  V 

1.. 57  ..50  ,25  Do.  'B'  I  8* 

1.971  1.00  l.nn  Gralton  A’  ;  It 

2.. 19  1.80  1,20  Gt.  Lakes  Pap.  47 

'  0  .55  50  2.5  Gl.  West  Coal  9 


27  4..5  30',  30'.,  3014  —  *4 

04  5.2  104  104  104  . 

98'  ,  5  0  94\s  94\,  9-1>i 

4a5  +.6  5*4  5*4  3*4 

.52' ,  ...  .  521,4  52' ,  52',4  —  2' , 

.17  .  ..  I  41' s  43  43  r  Js 


2.21  ..50  Taylor  Pear 

9.15  .  .25  Do.  Pfd. 

0.28  .24  .15  Th.  Can.  Inv. 

.  Tip  Top  Tail. 

1.02d!  .  .  Tnoke  Broa. 

0.88dJ  Do.  Pfd. 

2.88  I.Oflf  .40  Tor.  Kiev. 

2.82  1.40  1.1.5;-  Tor.  Gen.  Tr. 

5.91  1,00  .75  Tor.  Iron 

5.91  l.nn  ,75  Do.  'A' 

4.91  5.00  1.75  Tor.  Mort. 

4.01  2.40  1.80  Trad.  Fin.  A 

42., 18  1.30  Do  5% 


Approx. 

—1957 —  YIda.  —Current  week—  Net 


I  41  I  ,18 
I  45  I  42 


|2.25  1.40  . 

I  20  I  17'/4  4.2  18',  18'.,  18', 

17',5if  1l*.4  4.1 

.10  I  22','4  1.1  27'4  27'/4  271,4 

31  I  20  1,5  27',  27'5,  27V, 


Trans  .Mount.  |  145 


4,)5s  19  4.4  41',4  41', 


19.741  7.00  3.50  Tuckett  Pfd. 


101  100',  100'.,  —  4', 


3  5  40'.,  40' 4  40' 4  —  ?*k 


BARCELONA 
•  04(1  1,00  .,50  Bales  Innes 

4.00  .3.50r  3,75f  Bathurst  'A' 

4.44  l.,50  1.25  Do.  ‘B’ 

A.54t  .5nr  .20  Beatty 

0,89  .15  Held.  Cortie. 

1.54  .781  ..52V4  Do.  Pfd. 


0.87:  ..in.  .1,5  r.reenms  Wire 

1.48  .87'.i  ..52',  Guar,  Trust 

0.27:  .  Glirney 

l,42i  SO  40  Do.  Pfd. 

2.11  1.20  1.20  Gypsum 


.5',:  1*4  5.5  5  5 

•  21'.,  20'.,  1.1  I 

|4.50  2.'"'  .  1.50  4.50 

I  1?  I  in  1!  11 

18',  22  4  4  29',j  29 


so'.x;  ,sn 
40  I  28  ' 

71^1  .5  I 

II  ;  o-sj' 


8.8  5IV4  51*4  SI* 


•.lldt  .  Belgium  Stores.  9  1  ,s  I  . 

0.831  1.00  .75  Do.  Pfd.  ,  14  |  12'.,'  ^  ’ 

2-40  2.00  1.50  Bell  Tel.  1  48111  lO-*,  4.9  405,  40',  40'i 

Do.  Righls  II.I4  I  73  ,81  75  75 

1  no  40  ..10  Biltmore  Hal  7  00  1  7  7  7 

2.01  1.00  .75  Do,  'A'  I  11  I  ,|.r,  'll 

0  83  Blue  Bihbon  1  12  |  12  ’  ' 

1.00  1.25  Do.  -B-  I  45  I  33  'll  ; ;;;  ;;;;  ;; 

Bowaier  I  8  14  *3  '  ' 

•.82  1.00  ..50  Brantford  Cord.  18  .  131^  81  ' 

4.22  .  50  .  25  Do.  ‘B’  j  12',4'  9ij  41  • 

2.19  .75  ..50  Brazil  1  10  |  'ti^.  '  s  ,  S 

*1.65  0.00  4.30  Do,  Pfd.  j  98  1  ggij'  3  4  03  03  08 

28  49  2.90  2.17V4  Bridg  A  Tk.  pf  I  49'„1  4.1  J  .5.9  48  48  ts 

2  82  .25  Bright  j  19  135,,;  .  ,  (g  ig  'g 

4  08  .57V4  Do.  Pfd.  I  20  1  19  [  s.g  20  20  10 

2.52  1.7or  .85  B.A.  Bk.  Note  1  33',4|  191,'  ,  .  .10  .10  .10 

1.36  .92V4  .75  B.A.  Oil  |  571x1  i.g  .54V4  ,54  .54 

3.14*  4.75  3.56  B.C.  Eire.  444  I  95*41  88  ’  5.3  I  92  92  92 

3.141  2.25  1.89  Do,  4Vx  48Vgt  40  5.4  !  4.1  41  41 


2.94  1,00  .75  HAHN  BRASS  :  21  14', 

.5.70  an  .80  Do.  'A'  ;  17  |  i4',  5,7 

4,24  .90  .15  Hamilinn  Cot.  |  17  |  11  ,53  15*4  15  15 

0..5,5  .80  ,45  Harding  Carp.  |  7'.,1  6  !  .  ,  1  8'.,  6',g  8',, 

2.11  1.50  .  Hayes  Steel  |  2*  1  25  ..I 

0,88  .11  .10  Hendeishol  I  7  1  8  .  8'*  8', 

67.71t  2.80  4.50  Do.  Pfd.  |  98  ,  90 

5.17  l.an  I..1.5  HindeADaiiche  |  48  |  19',,  4.0  1.5*,  a.)’. 


ino  44.11  2.00  l.,5n  Do.  Pfd. 

4.88;  2.25  1.50  Hubbard  Felt 


.17' j  Horner  Frank 
.3.5,  How.  Smith 
.50  Do.  Pfd. 


41  10  4.7  .W,  ,10*4  .10*4 

45l»‘  19',,  1.8  40  40  40 


7.82  8. nor  1.7: 

2.28  7%  1.11 

0.48  .10  .1: 


1.75  Hud.5on  Bay  | 

1.13  Huron  A  Fii#  1 

.15  Hydro  Elec.  j 


1..14  1.10  l.in  Union  Ga,  |  88  1  82", 

0  8.5  ..50  .15  I'nitfd  Amiis.  1  9  ■  7 

18.11  1.50  1.11  I  n.  Corp.  -A’  29V,''  25V 

0.81  ,75  ,.5.5.;.  Do.  'B'  '  2.5'4  19* 

2.08  l.nn  l.nn  i  n  Fuel  'A'  80  58 

2.08  I. no  1.00  Do.  'B"  I  70  j  57 


3  I  V5\  AI.LDY.S  ■  8  |l.no 

J4S  4.91  1  im  2.501  Vlau  I  88  I  n4 

1  155  9  91'  50  25  Viceroy  'A’  8  1  5 

0,23;  1.25  ,8219  Viig,  D.  Pfd.  |  12V4  11* 

I  ll.iSt  ..50  .17'.,  W  VBASSO  C.  | 

'  500  Wainwr'ghI  ,'4.50  1.10 

200  7.10  4.00  2.25  Walker,  Hir.  j  82',  87'.; 

n.4,)dt  Waterman!  I  lOV,  5' 

"  loO  2.10  .70  .40  Waterous  |  13',!  12 

2.21  1.20  ,80  Wesieel  '  19  ,  13V 

-,0  3.44  I  20  .80  Wes',  C.  Brew.  27  1  2,5 

17.32  2.00  1.50  West.  Grn.  'A'  38',,  .13 

"313  3O..I9  1.40  1.05  Do.  Pfd.  28  25 

55  1.57  .27'.,  .27',i  We.slons  ’A'  j  37*'4'  18', 

1.57  .2/'.,  .27'.,  Do.  'B'  j  23  18'.; 

2  TI9  41  88  4  50  2.25  Do  Pfd.  |  94  I  85 


r.OO  '3. go  I  ..  7  8*4 

4'-a,  7  g'i  g', 

88  1  ST",  1.8  751.,  74V, 


2.31  l.lOf  ,80  IMPER.  Dll.  I  SO  I  51 

1.03  87'.,  .40  Imp.  Tobacco  [  12',  10', 

9*9  029  3.>,  3-:,  no.  Pfd.  I  «'4  5 

2.95  I..12V,  ,70  indu.strial  Ac.  |  3.9'.,  3.1 

59  41.45  4. .50  2.25  Do.  Pfd.  |  91  '  81 


3.14t  4.75  3.58  B.C.  Elec.  444 

3.141  2.25  1.89  Do.  4Vx 

».14t  4.00  3.00  Do.  4 

2.14t  2.50  1.88  Do.  5 

3.14J  2.12'/i  1.59'/4  Do.  4'4 

1.17  .50  .25  B.C.  Forest 

2.39  .75  ,.13'x  B  r.  Packers 

0  91  1.25  Do.  'B' 

2  34  1.30  1.05  B.C.  Power 

2.88  2.00  1.50  B  C,  Tel. 

t.Ol  1.00  .50  Brow’n  Co. 

0  :nd  .30  .,10  Briick  "V 


33'/4|  191,!  ,  .  10  10  10 

57'/,!  I.g  .  .54*/4  ,54  .54 

95*41  gg  '  5.1  I  92  92  .92 

48Vaj  40  5.4  I  41  41  41 

*4  I  77  :  5.0  I  78'/,  781.,  78', 


41.45  I  98l.i  1.12'., 

•9  1.48  .50  .37V,  Ingersnil  ;  8  1  8 

59  n.l4d  .  Inghs  18.50  13.50 

17,949  n..1ii  Ini.  Cem.  Pf.  I  25  I  IB 

525  5,33  .70  .55  Inter,  Bronze  12'.,'  II 

520  3.g3  1.30  1.12',  Do.  Pfd.  '  21','  21 

7.87  2,30'  l.,5n  In'er.  Me'al  ,  47',  17 

81.71  4. ,50  3.17V4  Do.  Pfd.  |  99',!  94' 

105  4g.ni  4,00  1,00  In'.  Mill.  Pfd.  81  I  78 

1.929  8,50  2.751  1.10  Inter.  Nickel  llO*,  92 

0.72d:  .75  .25  Inl.  Paint  I  S',  7 

125  1..19  1.45,  1,20  Dn  Pfd.  '  25  '  in 

4.'18;i  7.05  1.00  1.50  Inier  Paper  I01  90'' 

870  373  34  4  on  2  00  Do.  Pfd. 


•■’9  1  461,4  ....  4784  47*4  47*4 

1  44  i  40  I  5,1  ;  40>.4  4OV4  4014 

1  1384  10  I  4.3  1I'4,  ll'x  IIV, 

I  17',,  1.1  4  8 

I  17Vj  IIV,  14*4  14*4  14 

I  .53  41  2.7  48  48  18 

1  47Vi;  418,  4,7  42  42  42 

I  17’,  14*4  5,7  :  I8I4  18'4  IS' 


1.01  1.00  .50  Brown  i  n.  )  17’,  14*4  5,7  !  I8I4  IS',  IS',, 

0  2nd  .30  .,10  Briick  ’4'  •  j  *  is'/.  S',,  S'4 

0.70d  Do.  ‘B’  13.00  (  1.00  .  I  2  75  2  75  2  75 

4.25  1  80  1..V5  Building  Pr.  ;  37  |  29V,  5.0  |  .18  18  ,18 

1.66  l.,5nr  .80r  Burlington  l.>8»i  II  ,  '  I4's  14»,  14*, 

t.SJ  .Mr  .701  Burns  I  12  |  9  8.4  ;  inv»  lOV,  10’, 

1.05  .45  .  22  Burrard  Dryd.  |  7841  s'.i  8.4  |  7',,  7'/, 


11  .10*4  10*4  —  I. 

SI'A  81*4  aiv, 

41  41  41 

1  75  1.,5n  1.75 

21*4  21*4  2184  —  1 

12  12  12  ,  . 


.50  .25  Wilson,  J.  r,  '  10  8', 

I. no  .  Windsor  Htl  i  .55  |  40 

Winn.  C.  Gas  |  19  in 
5.50  3  75  Woods,  G.  H.  98  I  88’, 

Woods  MIg.  l’  47  I  41 
...  ..  Wool  Comb.  (3.00  12.85  I 

.  VDRK  KNIT,  '1.70  11.15  I 

...  .  .  Do.  Pfd.  1,70  1.80 


I  11  I  11*4  1.7  29'/,  29  29 

I  45  I  42'/,  5  1  41',  42V4  42'x 


90' 4  1  2  95»/4  9.5’ 


BANKS 

2  71  1..50-  80  r.  National 

2. in  l,sn+  l.25(  r.  Bk.  com. 
2,19  1.70'  1.05  Imperial  Bank 

1,99  l.snr  .70  Montreal 

Do.  Bts. 

2.11  2.00-;.  1701  Nova  .Scotia 

2  70  7.05  1.00  Royal  Rank 

2.18  1. 50-  97'i  Tor.  Dom.  Bk 


so  I  48',  1,1  .54',  54',  M‘-i 

I  .54*4  48  3.7  48*4  48',  48',  —  I'/, 

,’3.80  1.1.10  1.10  1.25  1  25  —.30 

I  SO  '  .54  1.1  .54',  .54  54  —  2 

I  77  I  84  2  8  72  72  72  —  2*4 

49  42  1  4  41  41  41  —  1 


Butterfly  Host  ;2.25 

•  93  .80  .40  CALDWELL  j  145  |  1.42:  ..  ( . 

5  30  1.50  .75  Do.  1  22  20  ■  j . 

2.28  .80  .411  Do.  2  I  I  I 

3  7.1  1.00  1.50  Cal*.  Power  )  80  I  62  2.5  '  75  75  75  ■ 

*7.05  8.00  3.75  Do.  PId.  I  101  1  95  |  4.9  |  103  103  103 

0  664  .10  10  Can.  Bread  13.00  |  '..501  3.0  I  . 

7.924  2..50  1  87'/a  Do.  Pfd.  M  5!  |  4.8  |  51  51  51 

2.62  1.00  .50  Can.  Cement  30  24'/,  3.5  I  38  27!,k  28 

9  88  1.30  .65  Do,  Pfd.  I  2»  |  28  4.9  28  26  28  ■ 

195  .10  C.  Cr.  Stone  |  8V9|  5V,  I  7',  7',  7'-g 

1.35  1.20  ,  60  C.AD.  Sugar  1  24  |  H  -,,j  ;  225-4  22*4  22*4 

1.92  .40  .50t  Can.  Foils  j  [  12.  :  3.5 

2.95  .71  .Bar  Do.  ‘A’  18  1  13 

5.22  1.50  .75  Can.  Forging  I  28  |  24', 

5  94  1..5n  1.12',  C.  Iron  Fdry.  I  42  1  35  3.9  19  19  19 

•7  68  2.12'/*  3.18*»  Do.  Pfd.  1  111  I  104  4.0  105  105  105 

0.31  c.  Machinery  10  S',  I 

•  78  2.00  1,00  Can.  Malting  .53  47',  4,1  51  .50  51 

•  96  1.17  .j8V4  Do.  Pfd.  24',4:  20'/,  4.9  22'i  22’.,  22’, 

3  954  l.K'/a  .87Vx  C.  Packers  39'/xl  I*'  *  4.7  36',  36',,  38', 

3.954  1.62Va  .87Vx  Do.  ’B’  I  .17  ;  14  4.6  I  .Ti',  .151s  .15', 

4  78  3.3nr  2  657  C.  Perm.  Mtge.|  90  |  77',  .  !  79  79  79 

•0,16  4.40  3.10  C.  Safeway  Pf.l  94  |  S3  ,  4  8  ,89  89  89 

3.28  1.00  ..50  C.  Steamship  I  ArVa!  29  2.2  43  4.1  41 

4.92  .82'/4.  821/i  Do.  Pfd.  12'/,!  10*4  5.4  11',  It',  11', 

1.79  l.nor  ..50  Can.  Vinegar  |  20','  17  ,  5.7  ! 

4.00  2.00  C.  WireACablf  ;  I  .1  .  .  I 

1.87  ,60  .  40  Do.  Pfd.  I  20V»,  18  |  ....  17'4  17',  H'., 


62  2.5  '  75  75  75 

9,5  I  4.9  I  103  103  103 

t...50l  3.0  I  . 

5!  I  4.6  I  51  51  51 

24'/,  3.5  I  38  27!,k  28 

26  4.9  28  26  28 


1880  3, I  a:  2.40  8.00  In'er.  Power  100  ogii  j  00 

1200  3.33  ion  L.iO  Inter,  Util  70  1  4fi.',  2  9 

475  I  71.67  1.40  .15  Do.  Pfd.  |  SI'.,  ,50*.  2.8 

•50  i  3.11  1.10  .70  in'erpro.  Pipe  1  62  47', 

*90  O.lOd  lot.  Util.  I  19'i  12  1.1 

150  2.47  2  20  2. "Of  Inv.  F'Olind.  ]  42  1  41  .1 

55  11,17  3,00  3.00  Do.  Pfd,  |  37  |  54',  5,5  ] 

.  1  63  I  .50  1.12',  JAMAICA  P  S  I  24  |  21  6.5  ' 

7  on  5.25  Do.  Pfd.  '  105  !  101  .  j 

2  75  1.00  .Inhns  .Manv.  j  !  ,  j  .  .  j 

1184  1,93  i.ooi  .80r  Journal  Pub.  ;  18',  15  5.4  I 

lOfi 

^  ft.M  .flf)  .10  KELVIN ATOR  I  P’ll  nj 

4639  i.go  i,2n  90  L.ABATTS  |  19Vj  17  6.3 

184  2,3,99  7,00  3  50  Lk.  of  Wd.  Pf.  I  126  122  5  7  | 

210  2.51:  60  ,  80  Lambert  'A'  :  11'.,  10',  3.5  : 

1>50.,  2.51:  .80  .60  Do.  ‘B’  1  16  14*4  3.7 

10.87  Langlev  Pfd,  I  .  I 

1.29  1.00  7.5r  Laura  Sernrd  '  20  l/'.j  6.5 

1.38  .80  ,80  Laur.  Arc.  'A‘|  1.1*4  9  6  4 

lO'o  100  Lawson  Jones  20  1  19 

10  .  .  .  Dn,  Pfd.  25  '25  .  , 

I.55J  -ftO  ,.T0  P'/2  7  fi  fi 

511  .871.4  .7.5  Lohlaw  'A*  | 

1*0  1.91',  1  03  Do.  Pfd.  30  27  ,  ' 

105  0.30  .10  Lon.  Cdn.  Inv.  9  |  7'4  .  I 

100  2  41:  1.00  .75  Lnwnev  22  I  I9'4  4,9 


j:  Include-^  ypxr  (fiscal  years  ending  July  L  ti 

marked  relate  to  year.  T  Include*  e)(tra*. 

]no  'Yields  ate  based  nn  calendar  1PS6  dividend  rate  (inciu< 
.price,  Knday  previous,  x  Odd  lots  , 


UNLISTED  SECURITIES 


(Popplled  by  Klppen  A  Co.  Ine.) 


(rinalnf  qiintetinna  .fnlv  1A.  IPS'}) 


8..T  19  IP  IP 

W  I  12?  12?  12J 


1^050  ”  "  I  y  nn»  i 

9  AijEoma  Tentra*  32’i!  ® 

t)0  pid  1 

Alexand  Bldg  C  in  20  '  Continer 

'Ang  Can  TeJ  AC  14  Lrescen 

49.5  Beaiihar  L  HAP  30  i  <  nusin* 

Beauharnois  Put  15 

BC  Sugar  29  .'ll  Cuban 

,Brm  Pete  r  45  Daily  Mi 


Bid  Asked  I  (  on*  TTieatt#  A  S’l  Laurent  «  pfd 

Do  B  . .  S  .  laa  Sauvagarde  45 

rommon  inter  ?ko  tro  Ldn  A  Can  A  pf  40 


20  I  Continental  Life  RO 
g-,1.  Crescent  pid 

'  Cousins  E  U  lb 
I  Crown  Life  new  120  III) 
*1  I  Cuban  S  Sugar  9 


Monarch  Life  300 
-McLarth.y  M  A  4 
Do  B  1 

N  Life  Assne'n  275 


DaUy  Mirror  k'  loo  j.rs  NS  liust 


12.i  Brit  Am  Asaur  120  130  I  Del  Int  Bridge  Ifi 


lOU  4,0  21  21  21 


45>>a:  29  2.2  L3  4,1  43 

12>/3i  10^4  3.4  n'»  It’*  11*1 

20’/a'  17  ,  .V7  !  . 

I  -1  ...  I 

20l«,  10  j  . ..  ,  W'A  17*4  17**4 


40  3.44  .1.00  MacKlN  STL. 

A32  I  5fi.87  .S.OO  2.30  Do.  Pfd. 

7.0.1  3.nor  l.7.3r  MacLaren  P. 

.1.23  ..30  .2.3  MacMillan  A 


A.  lid  Cdn.  Baker 

3.01  1.50  1..30  Cdn.  Brew. 

i4.14  1.23  1.25  Do.  Pfd. 


rn.N.  ARENA  I  125  | 

Cdn.  Baker.  14.9.3  |  400  ; 


29  I  23*a  .3.4  ;  20 
29  1  4.4  27 


14  14  1.25  1.25  Do.  Pfd.  I  29  I  ’  2'  ’’  7/ 

3,03  1.42',  t.jOf  Cdn.  Bionrs  1  in*i|  26'.  5.7  29V,  29',  29', 

•9  59  5  00  3.75  Dn.  Pfd.  i  191  1  191  . 

3’40  .56Vi  C.  Canners  'A*  |  14'/i:  12',  5.4  13’,  13’.  13’. 

0.97  .75  .30  Cdn.  Celancsk  1  16Vi|  U’/s,  5.0  1ft  13  ■  15’s 

4  01  1.00  .50  Do.  1  Pfd.  I  16'/i|  IS  j  8.4  I  13’i  15ts  13’, 

4:01  1.75  .871/4  Do.  l*/4  Pfd.  1  30  I  27  )  6.3  j  28  28  28 


4.01  1.75  _  .  „  , 

0,01  .  C.  Chem.  Cel.  I  9  i  RVa; 

0  14  .  C.  Convert  ‘A’  i3.80  |  350 

1.22(1  .  Do  ‘B’  I  *  I  * 

0,59  . .  Cdn.  Cottons  14  19  ■ 

1,73  Do.  Pfd.  I  8  * 

2.37  l.on  .59  Can.  Dredge  I  22A<i  18  ,  . 

3.03  1.15  .80  C.  Fairbanks  I  21  ^  ,1  *• 

0.12  .  Cdn.  Food  [3.50  2.25, 

».47  .  Do.  Pfd.  50  42*41 

1  24  Do.  ‘A  I  *  *  I 

16.98  11  00  lO.OOt  C.  Gen.  Elec.  I  755  ,  /  "i  ' 
1.48  1.28r  1.02Va’Cdn.  Gen  Inv.  |  31',!  271, 

1.4U  1.00  .*0  C.  Gen.  Secs.l  23‘,1  IJI 

0.51  .12'/4  -12',  c.  Hy.  Carb.  15  |  8  -jj 

.10  C.  Ice.  Mach.  684.  ’‘'i  ■ 

1.03  .80  *•  .60  Do.  ‘A’  I  13  U  8. 

0.97  ,50  .40  Cdn.  Indui.  1  20  ,  U'.s, 

1M.5S  3.75  2.81',  Do.  Pfd.  |  80  j  77Va  3.9 

5.30  1.70  r  2.00t  Cdn.  IngeisoH  »7  |  ^ 

1  04  .90  .75  r.  Inl.  Inv.  Tr.!  21  |  4  9 

Cdn.  Javelin  28'/«|  18'/4' 

5.18  2,00  1.00  Cdn.  Locom.  I  28  j  19  j  . .. 


3, .56  l.noi  .80  Do  B 

1,?20  LfiO;  1.00  .7.3  Mailman 

.11. 4i  ,3.00  .1.7.3  Do,  Pfd. 

lR.97i  9.00  n.OO  Man.  Sug  Pf. 

L97  L.lOf  ].20f  Map.  laf.  Oar. 

5.261  0.96  ,30  .2.3  Map,  Lf-  Mill. 

100  .11.44  5.00  3.73  Do.  Pfd. 

aOO  0,22  ..30  .20  Ma*.sey  Harn§ 

...  12.B6  4. ,30  2.23  Do.  Pfd. 

.181  n.67t  ..30  ..17*/^  Maxwell 

2.810  8..36J  .60  .30  McCabe  Grain 

A13  i.lSt  .60  ..30  Do.  ‘B’ 

17,3  4. 81  L33f  83  aMrColl  Front. 

a1,.143  319.1.1  4.00  J.no  Do  Pfd. 


I  100  I  100  . . 

}  88  i  76*/?  3  6 

I  .12»/4  .30 

I  3,3  I  28  1.0  *  29  79  ?9 

I  26  I  24'.2  3.6  241-^  24ij  24'. 


Hrockville  T  6?  68 

Can  Delhi  P  IP.  11* 

an  hue  A*  20 

Z**  iCein  Indemnity  ?0 

Can  Life  135  1.30 

(  Mol  Lamp  16  18 

CS  Oil  warrant*  I’a  2'*' 
Can  Sup  Oil  34* a  3hV 

w-rt  Cole  Coil  A  IS 

h30  ^ 

'  Colonial  SS  2.30 

Commercial  Life  20 
Confederatn  Life  163  180 

...  <  J^wihr*  A  If  .1.3 

A  W  Cba*e  H  50  SS 

C  W  N  G  pfd  15 


D  of  C  G  Insur  70 
Dover  Indus  9 

Eastern  Trust  26 
Emp  Life  25  pfd  20 
Eassex  Pack’d  I 
Kxcelslor  Lila  323 
Gall  Bra**  70 

I  G  Br  A  C  Inc  C  t,3 
Gt.We.*l  Life  260 

Guay  C  NA  .180 

Guard  Realty  pf  ino 
Halifax  Ins  ...  12 

Hudson  Ray  34* 

Imp  Chme  Int  .  3* 
Ing  A  B  pid  ]00 
Inl.  Foldings  22 


Peiro  (‘hem 

70  80  oland  Brew  A  13 

*'  Ont  A  Que  Riy  log 
26  29  Provincial  Bank  24*^ 


70  . ,  S.iwyer  Mass  .1 . 

1,3  Sherbrooke  Tr  200 

260  780  Sov  Life.  ?3  pfd  10.3 

380  4?0  Strategic  M  19*-: 

ino  stand  Fuet  4*  2  p  1.3 

12  Stew  A  Lloyd* 

34* a  3.3*2  A**ce  220 

3»-i  Tor  Gen  Ins  6 

100  *Aaterlno  M  ...  7 

22  Westers  Life  ..  69 


8,31/il  .38»/3  2.1  SO'g  80' 
P6  I  89  4  4  I 


VANCOUVER  STOCK  EXCHANGE 


.  . .  I  20  I8*,a  18Va  —  2 

6.0  1  20  20  20 


700  700  700 

I  29*i  29*/3  29*^ 


:  ll‘z2  ll’/q  ll>a 
i  17*4  17  17i4‘ 


-1.60  3  60  ,1  60 

2, .30  2.50  2. .30 

3  0  26‘'4  26  26 


#i  04d  M  .06  Cdn,  Marconi  ',4.10  2  10  .3.20  .3.20  3.20 

",gn  Aft  6ft  Cdn.  Oil  1  19>,al  261,i  2,4  [  .17' j  .17V4  .17V, 

47  0.3  8  00  6.00  Do.  B'"*'  I  L3l  j  1-35  L35  1-35 

iLM  5;n0  .1.75  Dn.  ,  I  J  i  I 

47  M  4.ftO  190  Do.  4'4  _  1  1??'.'*! 


ft-ftS  .  Mfirheis  8','  S'  ,  j 

11.97  ,Rft(  ..1ft  Do.  Pfd  I  18  I  If".  .  '  15  IS  15 

.  .  Mercury  Chip  |  1ft  |  *  !  .  .  5  5  5 

2.1ft  Mersey  P.  Pfd.  |  48  |  4,  |  .  4fii,  ggtj  gg'X 

1.87  ,50  .25  .Max.  Light  ;  15',,.  12  '  .  19  12  1,4 

4  84  I, no  .50  Do,  Pfd.  I  ll’/s'  IP.  .;  15  15  15 

ft. ’IS  .09  .  .  Mica  I  I  '  ...  ' 

ftft.1  Mid-W.  I  Gas  4.15  |  J  95  .1.81  J  Rft  18 

ft. 29  ’ft  in  Milton  Brick  3,25  j  ?.,in  2,50  2,50  2.5 

2.9.1  1.40  1..55  Minn.  A  Ont.  I  ,14  |  ’8  5ft  28*.  26  ’8 

2.99  1.15  .91*/,  Mitch.  J.  S.  '  .15  1  .14V. 

I.ni  l  ift  .  Mitchell  R.  'A'  j  11  8  81.  gl.  81 

9  92  Dn.  -B'  I’.nn  I  1.30  1  50  l.jO  1.5 

1.17  5ft  .25  Mod.  Cont.  I  i’*,]  II  14  14  14 

2.58  l.nn  ,75  Dn.  ‘A’  |  ll’k'  12  5,7 

2.44  1. 2ft  .70  Molsons  'A‘  I  26'/,  ’2'.,  24'.  24'..  24', 

2.41  1.20  .70  Do.  'B’  '  28  |  22  ,  [  24'/.  24'.  24'; 

0.21  .  .  .  Monarch  Knit  14. .50  I  4  00  j 

11.26  Do  Pfd.  I  .50  I  42  !  ,.  42  42  42 

2.22  .l.ftftr  1  no  Mon.Moit.  |  40  |  .17 

2ft4  l.ftft  .75  Mont.  Lorn,  |  18  1  15  5.7  17  17  17 

4..15  2.00  1  00  Mont,  Refrig.  |  4n  |  17 

4.41  1  60  2,nni  Moor*  Corp.  '  7(1*.;  49'.  2  8  7ft  69' 3  7ft 


•  applied  by  James  Blebsrdaoa  *  kane 


(rinstni  anot, lions  July  Jft.  18.571 


LISTED  STOCKS 

.  oiu 

Ba*rn  38  4 


3,1.3ft  Do  V  T  1.33  1  43  [inUnd  N  Gai 

3ftft  BC  Telephone  ,4?  .42*/a:Mid’W  !  Gas  .1..3ft  .V6ft 

49ft  BC  Turf  AC  9ft  92  Peace  Riv  pet  l.Rft  t  9ft 

Capital  EsI  4.90  5.nn  [Van'or  Oil  2.18  2.40 

?ftft  Inter  Brew  B  4  ftft  4. .30 

Rftft  Lucky  Lager  4,1ft  4,13 

12ft  Neon  Prod  C  14.7,3  13.00  .Smer  .Stand 

Par  Coa*f  T  .14.00  'Reaver  l.nd 

163  We*i  Pap  A  23.23  !  Beth  Cop 

1ft'  Do  B  23.2.3  26,00  ICanam  Cop 

jSun  Publish  9. ,3ft  ift.ftft  'Canu*a  Can  C 

23  ;w  Plywood  B  11  30  14  00  jC.iant  Maxrol 


14.7.3  13.00  .6nier  Stand  12 

.14.00  'Reaver  l.od  U  .21 

23.23  !Refh  Cop  1-33 

23.2.3  26,00  jCanam  Cop  .22 

9.30  10.09  !canu*a  Can  G 


Prem  Border  07* 

Nat  Explor  28 

Quatsinn  .43 

Siibark  Prem  09 

Silver  .Stand  ,33 

Sunshine  Lard  14 

Taylor  Br*d  08 

Vananda  (I948i  .02-> 

West  Explor  .10 

iFarwest  Tungi  .18 


1,50  1.73t  Cdn.  Pac.  Rl.v.,  34*41  28*/a  5.3  32*4  32* 


0  36  .  (  dn.  Pel.  Pfd.i  26'/e  23*  a;  . 

0  32  ...  ...  r.  PtP  Secs.  8  .3**3,  ,  . 

o;m  .  Cdn.  Salt  !  4ft  I  23;.3|  a 

0  801  Cdn.  Silk  Pfd  i4.0ft  !  ?ftO 

12.63  .70r  .4ftr  Cdn.  Tire  I  110^*Si  ! 

11  83  8. 00  2.50  Cdn.  Util.  Pfd.i  99  ^2  3.J 

2.13  1.50  .73  Cdji.  Vickers  1  32',^!  2/’ a  4.7 

1.74t  .40  C.  Wallpaper  U  . 

1.74;  .SO  Do.  'B*  I  14Vj.  •  , 

2,93  1.00  .7.3  r.  Westingh’e.  !  .30  1  -jj  ,  •  •  j 


.  ;  .1.00  1.00  .1.00 
I  9fl  90  9ft 

3..1  !  93  93  93 


3.3  2.69  .75  ,41*4  Morgan.  H.  |  22’ i|  20 

9ft  34  .19  4.75  2.37  Do.  Pfd.  I  9.3*-ai  92 

3forrison  Br.  |  | 

003  2  20  l.ft,3i  .93y  Mt.  Ryl,  Rire  1  ISla  14 

832 

7  09  .7fti  r.ft  N4T  DRI'G  I  12  !  9 

?,79  .60  .3ft  Do.  Pfd.  I  12*4;  1ft 

100  t.fift  .60  .4.3  Nat.  Grncers  I  20  20 

.10  .1.84.  l.,3ft  1.12*3  Do  Pfd.  i  27‘'4!  2.3 

L3  ft  42  .32  .24  Nat.  Hose  ‘B’  3.nft  ,  4  ( 

24ft  .3.19  2.0ft  t.U’za  Nat.  Sieel  Car|  29  )  rs 

12ft  1.70  1.43t  1.03  Nat.  Trust  j  4.1  |  4ft 

4.61  1.42  .73  Nfld.  Light  i  37  |  42 


■1.3  21’*a  21*3  1'- 


9%  6  3  12  U‘4  12 

10  .3. ft  II  Ift’n  Ifl’ii 

2ft  3.0 

23  3.6  ?6  2jtp  25'* 

4  00  1.93  3.9.3  3.9.S 

?3  7  8  2.3J.a  23*  a  2.3*  a 


CALGARY  OIL  QUOTATIONS 


Aldina 

■Y3ft  Barron* 
>11  Blue  Cr 
1180  T.emar 

ion  Ir  Emia.i 


(Snppiled  by  Jae.  Rtchardion  A  Sons) 

Rid  AskediC  Fortune  1)'*  12 

Met  1?  34  Century  2P4  22 

Ita  Gat  18*4  18*3  Clavbar  16  17 

Idina  a  9  C  Potash  93  IOO 

arron*  3*a  6*4  Edoran  9  9*4 

lue  Cr  18’,  21  Ft  St  John  71ft 

emar  6*.3  TL,  Freehold  ?*-3  3 

Em  lay  6  7  .Gateway  5  8 


trinainf  qnnlatifvn*.  Jttly  In.  |9.S7» 


i  Kenart  10* 

I  Keno  19 

'  Led  <  al  13 

Merland  66 


10^4  Select 
19*  3  Shar» 

16  Sturgeon 
7ft  TransfM 


71ft  .Monarch  18*,  19  |W  Warner  8*, 


2.50:  .631  .80’  CatelU  'A* 

J.ftO;  l.I5r  .83t  Do.  ‘B’ 

8.88  1.4#  1.40  Char.  Trust 


I  20  i  18 
1  38',,|  -14 


1.871  2..5nr  2. Oft.  Niagara  Wire  J  47 
10,86  4.16  2.nn  N.  W.  Ut.  Pfd  I  81 


Cbatco  Steel  |  ) 

Chat.  StI.  Pfd.  3.75  iJ 


0  OM  .  ( naico  aien  i  i,  . . 

?;0M  fhat.  StI.  Pfd.:3.75  jl-IJ  ^  ^  . 

1,41  1.00  1.09  mat.  Gal  17  |,  ^  V  ‘  . 

8.Md  ..  .  Circle  Bar  :2.0»  |  •  . 

A  ffftrf  ,  1)0.  B  !  IftVa.  .... 

48  ...  Do.  Pfd  1100  j  ..,100  Iftft  Iftft 

8  88  '...  .  toe.  Dunlop  j  23>.i|  J'  j  •  •  7®',  20  20 

11  4ft  Do.  *.6*  I  16*4.  14  • 

n.Sfld  Cix-kshult  1  8’si  J'kl  _  •  I  8**  8''S  8>« 

2  071  1.00  .50  Coghlui,  B.  4.  |  17V4|  *  8.1  '  W.,  IR'/j  l6Vj 

1  97  .35  ..10  Comb.  Enter.  I  13V41  1®  '  4.5  in,  lU,  It', 

1  OR  80  ,80  Cnnd.  National  I  llVi'i  ?  ‘|  ■  |  »*•  9*«  9*, 

o'.S8  .50  .25  Cons.  Baker.  |  8  ‘  «’x  8V, 

1.09  Cons.  Diversif.  jl.55  |1-15  1  .  ;  ' 

L83  LMt  L60’  C.^iriSmel.  vSH  7.®  K*.  22',  M',, 

IZ  ^pre^^-  I  i 

Com.'  Textile  jliw  ^S®  I  ■  ’  9"  -V®®  1.00 


R.84d 
•.84d  .  . 

1.49d  . 

•  ’Od  . 

4.*1  . 

8.88 

13.43  ...  .40 

O.Sfld 

2.071  1.00  .50 

1.97  .35  ..10 

1.3R  .80  ,80 

0.88  .50  .25 

1.09 

8.70  2.00  1.00 


Circle  Bar  12.00  ]* 
,  .  Do.  'A’  !5.0fl  '4 

...  Cl.  Neon  ‘A‘  I  107a' 
...  Do.  'B'  !  lOVx! 

,..  Do.  Pfd  1  100  I 

.  Coc.  Dunlop  j  23‘.«j 

.40  Dn.  VA*  I  18** 

Cockshult  1  8'a| 

.50  Coghlui,  B.  4.  I  17Vi| 


4.15  2.00  1.00  Noranda  |  .57Ve|  47' j 

.75  .50  Northwt.  Ind.  11  I  11”, 

13  91  2.75  1.17  N.  Que.  P.  Pf.  |  .50  !  45 

1,25  .  20  Northland  L'til.  t7’i'  12V« 

5.50  2.75  Do.  Pfd.  I  103  (  92 

2.41  t.SOf  .75  Or.ILVIF,  I  .19  |  .10 

P7.91  7.00  3  .50  Do.  Pid.  I  150  |  112 

1.,5.5  l.lSr  .90’  Ont.  Loan  I  28  ’4*, 

1.61  140’  1.25’  Ont.  .Steel  I  26  21V»; 


81  j  75  5.2  75  75  75 

.57Vj|  47' J  4.1  48  t7Vx  47V,  —  V, 


.50  I  45  '  5.2  48  48  48 


- CANADIAN  BONDS - 

Current  qnotatlOBa  nnpplicd  by  IneettmeBl  Dealers'  Aafoelatlns  nf  Csnsdn 


ft.44d  Orange  Crush  |3.1S  12  23  ?  6o  ?  6ft  2,6 

8.47  .t.ftft  3.ft3r  PAGE  HERS  |  14.1  ]  99  2.2  131  I.lft  1.1ft 


.4ft  Paton  Mfd. 
.70  Paton  Pfd. 

,  .  Paul  Ser.  Str. 

Pembina 
23  Do  Pfd. 


3%  Perpt 
Iftft  \2H,  Jan.  J  68 
12.  May  1  38 
99'  12.  Orl.  157 


I  9  I  6Vj, 
I  19'i  12Va 
I  48' si  41 
I  261,  12 


1.48  1.10  .50 
1.48  MO  .,50 


80  Consum.  Gai 
.75  Cons.  Glass 
.50  Corby  ’A’ 

.,50  Do.  'B' 

.45  Cosmos 
.15  Crsig  Bit 
.35  Crain 


41  27*,'  2.1  I  .la-'s  18',  18', 

I  31  I  25  !  5.1  27  27  27 

17Vi|  ll'-i,  7.0  16Vs  16' J  J6'x 

17  I  14  i  .  .  16  16  tR 

I  14  I  101, J  s  7  in’,  )o',3  tni, 

'3.50  12.70  '  4.7  2.75  2.75  2.75 

31  I  t1  i  1.0  11  11  11 


27  58  2  ,50  1  25  Do  Pfd.  |  48' si  41 

t.92  1.40  1.15  Penman's  I  26',  12 

40.57  8,00  4. .50  Do  Pfd.  ,  118  j  108' 

l.tn  ..I5t  .’Of  Peoples  Cred.  ,  ’i  ,  !8 

A5  81:  8  00  1.00  Dn  Pfd.  I  97  I  91 

5,71  ’,12'A  I.IHA  Photo  Eng.  |  42  1  40 

2.80  1.801  .901  Powell  River  |  46V41  18' 

2.90:  2.00  1.00  Power  Corp.  !  84  55 

.1,.54n  I  Ifi.ss;  2.25  1.88  Do  1  i  48  I  40 

20  17..5’:  1.00  2.25  Do  2  !  70', j'  84' 


14  11’, 

5.1  41  n 

5.4  24*,  24 


,118  i  ins'j  5.2  los'j  ins'a  ins'.k 


*.63  2.00  1.50  Crown  Cork  1  32  |  45  '  4.2  .52  .52 


.15  Crown  Trust 


23'/il  19  I  2.6  19i,a  I9'i  19Vi 

’60  1  220  !  .  i  . 


8  49  4  00  .1.00  Crows  Nesl  I  260  1  220  I  ■ 

3.53  1.80  1.35  Cr.  Zellerbach  |  55  I  47  |  3.4  51  51  51 


985  4.02  .1  25  2.2,5  Price  Bros. 

300  180.14  4.00  4  00  Do  Pfd 

.125  0.86  1.00  .30  Piov.  Trans. 

205 

50  1.99  l.’O  ,70  <}l'E.  row. 

125  1.08  .75  .,1.5  Que.  Tel. 

20  0.98  .751  .45  Quinle  ’A’ 


42  1  40  I  1.9  '  40  40  40 

46V4I  18',!  4.0  IS.'V,  .18V,  .18'., 

84  55  2.4  73  74  74 

48  I  40  5.0  41  41  41 

70','  R4'.a  4.1  71',  711,  71', 

80  ;  48' a  6.2  49  48'a  48' j 


I  Isenct!  Bid  Asked  Mnnie.lpels: 

Montreal  180  *1'k 
Dom.  Geei.  Bends:  pn,  j/M  gjs, 

1%  Perps  78'.,  SfUA  Ho.  1'68  7S'x 

2*,.  Jan.  1  68  SJ'!.  RJ'a  flo.  3,  ,0  76 

2,  May  1.58  97Vs  98i/a  t)"-  " 

’  Orl  1  57  99  100  Queheo  Hii.Sl  91 

S'-,.  .I'lne  174  78  88  87  Oo.  V<,  M  8,5V4 

1'-,  Orl  1  79  A5',  86',  Regina  I- ,/’2  81  s 

'2*1:  Jan  1  68  AlV't  84',  St  John  1',/70  79'/, 

n  Usr  1  QB  01  93  ThreeRiv.  3V9  84  88 

3  ,.  .war.  a  .»  Toronlo  3/67  82 

Victory  l.oin,!  Winnipeg  2*,/66  8t 

1  59  l.5tn  V)  97V'*  98',  Vancnuv'r  3Va/75  Sn'b 

160  (RlhV)  95  96  Ran,  ,nd  NaTlgallonsi 

162  (7th  V)  ft2’4  f>3*4 

3  61  (ftth  V>  ftft  91  Algoma  CH  8/59  138 

3  66  iftthV)  87W  66*.,  Canada  SS  3*>4/57  99 


.3/64  83’4 
3  68 
.3,70  76 
3, '72  73*’4 
m,61  91 
3*^  64  A3I-A 
.3*4/72  83’ X 
3*a/7ft  79*'X 


C  Mtt.l  r.  5^  62  M 
C.  Celaneae  ,1.  62  88 
C.  Chem.  SVi/?!  90*/4 
C.I.L,  3*4  74  85*^ 
Can.  Oilt  4,76  831^ 
Corkahutt  4*4,65  84 
Col.  Cel.  4^/65  90 
Dr*.  5  68  8ft 

Con*.  Den.  5  62  92 
Credit  Fonc  5,  6.S  86 


Dom.  GotI.  Gnaranicedi 


rtllitiei: 
Bell  Tel. 


1  18  I  . 

I  11%  1ft  8,: 


tft.71 

3.23d 

S.02d 

3.00 

1.50 

DAVID  FR  A  1 
Davij  Loath. 
Do.  ‘B 

[  .in 

1  11 

'3.sn 

1  48 

1  7*4 

12.00 

'  6.2 

1  .  . 

;  4ft 

i  7*4 

i 

48 

7*A 

49 

7*4 

2.62 

1.70 

6ft 

Dial.  Seagr. 

1  13 

1  27*4 

5.9 

1  2ft 

27»% 

277% 

16ft 

0.88 

.75 

.60 

Dom.  Bridgo  | 
Dom.  Coal  Pfd. 

;  2»Va! 
1  19 

!  19>» 
1  61-7 

;  29 

I  8 

27*.i 

8 

27H 

8 

I.8I: 

.85 

.7.5 

Dom.  Corsot 

1  M'Y 

I  13’a 

.5.9 

,  uu 

14*4 

14*4 

ft.3ft 

Dom.  Dairiea  j 

*  1 

1  7 

\  7*4 

7*4 

7*4 

1ft? 

Do.  Pfd.  1 

18  : 

17 

■  1 

1  17*3 

17*3 

17*3 

3.73: 

.55 

.2.5 

D.  Elerlroh*. 

1  i'' 

1  R'a 

1 

f  ft*  a 

8*.3 

8’ a 

159 

1.20r 

.70f 

Dom.  Engin. 

15 

21  1 

i  ^  i 

1  71 

71 

21 

2.ftft 

.4ft 

.30 

Dom.  Fabric 

1  I0«4 

'  1ft 

J  to 

1ft 

1ft 

2.6ft 

.8n 

.7,5 

Dom.  Foundry 

:  .13'  s 

1  26t'ij 

1  3? 

.32 

32 

72.81 

4.5ft 

3.37I/X 

Do.  Pfd. 

1  98 

1  9.5*7 

4.7 

96*3 

96*  a 

96’ k 

6.3ft 

2.0ftt 

1.50 

Dom.  Glass 

1  89 

I 

4.7 

64 

64 

64 

7  74: 

.70 

.52‘/» 

Do.  Pfd. 

1  1.1 

1  14 

14 

14 

14 

1.31 

..50 

Dom.  Magnca. 

1 

1  11*4 

1 

13*4 

13 

1 3 

2.2ft 

2.00T 

1.20 

Dom  Oilcloth 

i  11'« 

;  ?8  , 

5.3 1 

28*7 

28’ a 

78*.% 

1.32 

l.ftftf 

.40 

D.  Scottish 

27Vi' 

1  22V4I 

5.69 

2.50 

2.00 

1.25 

Do.  Pfd. 

Dom.  Squart 

1 

1 

I 

1  ' 

5.3 

1  .3.8 

47 

47 

?ft 

47 

38 

3.2ft 

l.ftft 

..50 

Dom.  .Steel  1 

in  1 

197* 

28*4 

3.55 

1.12*/% 

.93’4  Dom.  Stor»i  ] 

1  S7>»| 

1  39^7 

2.4  1 

1  .54I4 

■54 

.54  • 

1.23 

.50 

.17Vi  Dom.  Tar 

n‘/t 

Ift’s 

4.4 

11 

11 

1 1 

16  39 

1.0ft 

.7.5 

Do.  Pfd.  1 

1  » 

lft>4 

5.4  t 

18*7 

18*4 

18>4 

Lift 

.60 

.45 

Dom.  Tcxtilo 

[  »'/4i 

,  7*4 

-•  . 

R'^s 

R*4 

8’-4 

171.84 

7.00 

5.25 

Do.  Pfd. 

135  1 

1  116 

1  5.6  i 

I  118 

118 

118 

0.53d 

Dom.  Woolens 
Donn.&Mudgo 

11.25 
11.75  1 

t  ..5ft 

I  .95 

;  i.fto 

1  t.20 

l.ftft 

1.20 

l.ftft 

1.20 

3.14 

.72Vi 

‘.75t 

Donobus 

15»i| 

11*4 

6.0  ; 

12 

12 

12 

3.02 

Dow 

I  30', s| 

.10 

!  30 

3ft 

,30 

ft.67 

..SO 

.30 

Dupont 

22 

17 

1  .  ' 

19 

19 

19 

103.52 

3.75 

1.87Vb 

Do.  Pfd. 

1  «2'/4' 

'  75 

!  4.1  i 

1  fto 

ftft 

6ft 

.5,16d 

.3.6ft  4ft 
4.60  LftO 


%  76  .8ft  .4ft 

1,36  .4ft  1ft 

41  66  4  2.5  3.12’^ 


.Sft  RAPID  GRIP  I  10’ •'  «'3 

..55f  Reitman  8  1  l6’/s  14*^ 

Riverside  A  I  16  |  8‘*4 

Do.  P’  5.00  4,05 

6ft  Robert.  Mfd.  j  m2  n 

ftft  Do  Pfd.  1  19  J  I7’i 

,40  Robinson  L.  1  10  j  8’ 3 

.Sft  Do  Pfd.  1  12*  i  12 

.6ft  Roe.  A.V.  1  2.5*-aj  16*4  3. .3  21* 

.4ft  Holland  *A*  I  19  1  15 

.2ft  Do.  'B*  I  22  I  19’a 

3.12’^  Do.  Pfd.  (  *5  75 

'2'a  Rovalite  !  23*4i  16 

.99  Do.  Pfd.  1  38*41  27*3 
.40  Ru4«ell  InH.  j  12‘'4  10 


85  75  5.3 

23*4;  16  1.3  19*^  19’%  1ft’‘'x  —  1' 

38*41  27*3  3.9  34  .34  34  .  . 

12‘'4  1ft  7.1  1ft’*  Ift’*  tO’u  . 


i  \uxtralia  4  7ft 
?0.195  ' 

Int.  Rk.  3*3,69 
t  Do,  3^4/65 


5  Bnt.  Col.  3  6ft 

..  !  Do.  3.69 

5ft  I  Map. fly  3*x/74 
•  ’  {Manitoba  l68 
.  .  Do.  4U  7ft 

Do.  4  69 
4.425  k.  Bruns.  9  59 
.**00  Da  3.64 

.  j  Do.  3*,  a.  65 


ftO'-a  92’ a  Do  4  61  88 

Bran]  T.  4*4  7ft  81’ x 

87*-a  89V^  Bowater  .5*’4'80  82 

JU  BC  Elec  3*4  67  84 

aa  M  r>o.  .3\  69  86*.^ 

Do.  .3*2  7.5  81 

Do.  4*’4  79  9.1 

Do.  3‘'4  80  80*  k 

*•'  Dn.  4',  81  87 

82  Calg.  Pr.  3',/72  82 

88  9*  Can.  Elec.  4.68  88 

92  94  r.P.B  .1’,  72  81 

92  98  rij,  p„r,  11,,70  84 

91  91  n.L.  Pap.  4', '75  8.1 


75  SI  I..  CORP.  I  IS’ 

7,5  Do  Pfrt.  I  98 
..1ft  Sangamo  |  12’; 


SO  .6ft  .^carfe  Co. 

'9  1.95  1.00  .,50  Srylhe. 

4.25  1.80  .95  Shawinigan 

27,444  J2  7J  J  nn  1  .y 

22  2'  2.’.5  1.88’,  Do.  -B' 

12..164  4  01  ’.05’  1.60.;-  Sherwin  Will 

ISO  31. J2  7.00  5.?5  Do.  Pfrt 


E.  KOOTENAY!  1«  I  «  I  •  •  . 

1.75  Do.  Pfd.  I  135  I  »0  I  .  .  I  .  . 

Exslern  Steel  |  SVi.l.et  ;  .  .1  2.65  2.82  2.82  -  !»»  .2.,’.v0 

[3.47  Easy  Washing  I  13  I  Ti-a  .1.2  1  2Vj  7>x  TVx 

,50  Economic  Div.  |  41*41  .13  I  4.0  41Vx  41'«  41', 

.50  Eddy  Pap.  'A’  j  58  '  48  !  2.0  «*,  48*.  48*, 

.50  Electrolux  I  ll’A'  9-,  .  I  10  .'i  .4 

,10  En.  A  Hext.  RVi!  5  •  , 


2.55  E.  KOOTENAI  in 

14,88  1.75  Do.  Pfd.  I  135 

0.71  F.istern  Steel  |  8 

1.23  .R5f  .3.4*  Easy  Washing  1  13 

1.79;  1.601  ,50  Economic  Inv.  |  41’ 

•  08  1.00  .50  Eddy  Pap.  ‘A’  j  58 

1.94  1.00  .50  Electrolux  I  11' 

t.«l  .10  .10  En.  A  Hext.  6' 

.Ail  .90r  Equit.  Lil»  I  8® 

i.4*;  L04  .  78  Estabrooks  Pf.i  19 

'.58  IJO  .75  FAM.  PLAY.  |  18 

1.92  1.30  ,  75  Fanny  Farmer  23 

3.13  l.OO  1.00  Fed.  Grain  .13 

7.94  1.40  .70  Do.  Pfd.  I  21' 

8.09d  .  Fleet  Mfg.  |110  1-22  J  .. 


350  33.  J2  7.00  5.25  Do.  Pfrt 

■309  5.21  1.40’  .80  Sicks  Brew. 

18  2.21  1.40’  .80  Do  V  T. 

5  2.48  1.00  ..iO  Sllknil 

.100  20,12  2.00  1.00  Do  Pfd. 

.185  1.r:i  .80  80  .Silierwnnd  'A' 

2.15  1.74  .80  .80  Do.  'B' 

221  2.28  1.00  60  Simon  A  Sons 

2  2,1.75  5  00  2.50  Do  Pfd. 

1.12  ..Sft  .1.S  Rimpsons 

l.ftft  .7.3  7.S  .Slater 

17.S4  2.80  2.1ft  Somm,  Pfd. 

.V*>0  4.27  l.ftft  l.ftft  Soulham 

12.6  1.4.1  2.37i.a  ^.9V■2  So.  Can.  Pow. 

100  26.37  7.ft0r  4  .Sft  Do  Pfd. 

iZS  4.97  2.ftft  I  L?*.,  Stan.  Paving 


Sangamo  |  li’a;  tl’a  12  12 

Sarnia  Bnd.  I  14’?  6. ft  .  , 

.Scarfe  Co.  jl.ll  3.10 

Srylhe.t  1  L>  12*2  1.3*^  I3»: 

Shawinigan  I  96*3'  6l  {  2.1  87  R6*; 

Do.  'A'  I  44’%  40  4.9  40*3  40 

Do.  'B’  I  48  ,  46  I  4.4  46  46 

Sherwin  Will.  41’3'  .38  !  4.7 
Do.  Pfd  ;  133  1.30  '  4.7  131  131 

Sirks  Brew.  !  22*3*  20%  6.2  21  2ftL 

Do  V  T.  ;  21*4|  20  3  .S  21  21 

Sllknil  1  19  !  17  '  3.6 

Do  Pfd.  1  37*^t  371^  3.6 


94'x  96  MrLar.  Pr.  .1  89  M  85 

99  i.Mex  Light  5/75  84 

9'  *9  U,,r  El,,  4/,j  ,5 

RR'/k  »0V,U-(|n  HP  3l/,/66  82 

...  T’o.  4Vi/74  87 

97  »8V,  ,, 

98  100  po_  5/72  gs 

98  98  5|„r  pQ  4,^,,g7  g; 

8., 10.5  Do.  4*,  84  91  9.’  pn.,  Cn,  p  31 ,  g7  gl 

HO  Do.  4  74  81  83  g,,,  p„„.  3  52  92  »4 

15  Nova  S.  2*/«,86  82' «  Do.  ,T  a/70  86  88' i 

..  Do.  1'i,70  8tVx  Do.  314/70  88  88 

Do.  4Vi,'69  92  Do.  3'  , '72  84 

175  Ont.  Hy.  3  84  88  90  no.  3' a  73  84'4  8714 

1.2.11  Do.  3Va  79  82'4  *4  Do.  4’*, 78  95  97 

175  Do.  4  87  9.1  94  gl.  .M  Pr.  1',/70  81'4  86'4 

75  Do.  4',  87  91  94  yVpg  Elec.  1*»/71  80 

.  Do.  4V,  89  92  94  Do.  4  71  81V4  .  . 

5  Do.  4  76  90  ^  Real  Eitatc: 

1.000  Ontario  6  5^6'  9.5'4  97'.a  3,^^  8  62  106  110 

490  1  1^.  ?!  “  BaUour  4 '61  79  82 

•  !!"•  2a  01  Dom  Square  4/59  93 

100  I  Do.  4  72  90'4  90i.a  j/73  ,, 

100  I  Do.  3  77  79  81  5 ,59  ,35 

P.E.L  2*.  62  88  90  -Hotel  L,s.  5,-65  96 

I  r>p.  161  M  Lord  Nelson  4/67  87 

2.861  i  Do  4',  87  90',  _  MtlApt.lst  4V'a/64  95  *7 

.50  P.  of  Q.  3  .’9  95  97  31^/67  90 

.50  :  Do.  1  89  83  M  po.  4i,/73  97  100 

1.165  Do.  JVa/60  9414  98V,  I  .  .  ... 

1  aso  TV.  i  HI  95  96  I  Indnilrlal,. 


I  "  I  9  5.5  I  10  10  10 

I  I'Va  10  '  5.4  10',  10',  10'4 

1  21  ,  17  . 

I  95  I  95 

I  ao’i  17',  2.7  .  18',  18',  18', 

'  '9  ]  17  .  3.3  17*s  17*8  17-’a 

I  48' a(  4.5  5,5  48  48  48 

I  .55Va  47  .1.8  5]V,  51'.',  MV* 

!  70  49  4.4  70  89  «« 


3/67  82  ....  Dom.  Fdy  4', i  89  94  97 

2*4/68  81  ....  Dnm.Stnr.  4V4/75  84 

3V4/75  8014  ....  Dom.  Tar  5,67  95  N 

I  NaTleallonai  Diyrten  4',  74  8S‘4 
n  6/59  138  '9-  »’  •* 

3'4/S7  «  ■■■■  •■'■‘'''y  P»Por  4/74  81 

4  M  S’VA  98  ■  ^'9d.  Gram  4. 64  92 

4  »«  »e  g  5,,^  ^ 

Do.  4’,  69  91  91 

4  70  90  92  Gt.  Pialne  4  65  245 

4' a  67  92' 7  91'4  Gunna’  5  60  97  98 

3’,  79  BO' a  83',  Hudson  Bay  4  75  8’'4  86 

4  61  88  91  Imperial  Oil  5  69  86  $7 

4*,  70  81',  Do.  3>,/75  84 

5*4,80  82  _  fniP-  Tnb.  3/70  aiV4 

1',  67  84  .  .  Ind.  Acc.  S' a  73  94  96 

1*,  89  88'.,  TTO-  5'i  74  9'2  96 

I'j  75  81  Do.  41  a/74  89  91 

4*,  79  91  ....  Do  S-'-,  77  1  08  112 

1*,  80  8n'4  ....  Irving  Oil  S',  67  94  97 

4',  81  87  ....  Lskeld  N  G  6  82  122  125 

3',/72  82  ...  Map.  L.M.  .IS,, 61  88  92 

,  4.68  88  ..  Massey-Har  5  67  91  94 

.1’,  72  81  85  Midwe.xt  5 '70  87  90 

11,'70  84  Pembine  4*a/74  92  95 

4' 4 '75  8.1  86  Do.  .5  72  90  90' 

.  .1  89  M  85  Phillips  5  68  92  M 

t  5/75  84  ....  Price  Br.  |v,,66  88 

4/75  85  ....  Pronto  lir  5.60  98  98 

3l'«/6B  82  ....  N.  Nat.Gs  5*.  85  I’l  125 

6Vi/74  87  ....  -Stllw,  CP..5/72  94  97 

4'75  8,1  ....  S'isk.  Pipe  5/72  92 

5/72  85  ....  S.mpsoni  4' a/71  94  97 

4' a '67  87  ..  .  Sts  m  ock  5’,  61  94  98 

3',  67  81  Stan  Ir  5' a  82  90  92 

1  62  92  94  .Steinberg  S',/73  98'A  98' 

,Ta/70  86  gS'i  i  Trader  Fin.  5 '89  91  94 

114/70  86  88  Do.  S/72  90  94 

3'',  '72  84  "TrC  rteh  5  85  87  141  148 

3' a  73  84'4  8714  wr  Tran  S' a  88  196  ’01 

4*4,78  95  97  Win  Eqpt,  P,  70  93  96 


Troniaclien*  on  leronFo  Stock  Exchona# 

trioslng  quotsttons,  July  30,  19571 
Hign  Liow  Clusr  I  sxjm  stock  Blgl 


30,495  Jellirne 
52,900  Jnburke 
8.800  .Inliet 
20,100  Jonsmith 
7.924  Jnwitey 
4J. 900, Jump  Pnd 
n.ftftO  Kenville 
S.fiflft  Kerr  Add 
Kerr  I.nkt 
10,170  Kilembe 
3.3.10  Kilem  wti 
3L2A0  Kirk  Hud 
«.6.i3  Kirk  Min 
10.200  Kii  k  Town 
.3.898  Labrador 
14. IS?.*)  Lake  Tin 
9,951  L  Dufaitlt 
17..')00  Lake  Ling 
.3.000  1,  0!6ii 
2,120  L  Shore 
1.200  La  l.uz 
ll.lOO.Leileh 
4.000  Lencourt 


?fi.026  Lomesa 
30.000  Loiado 
3.700  Lorario  wt# 
8.100  Lyndhnt 
5.300  Macai^M 
4.150  Mardon 
ll.noo  Macfie 
16,3,50  .MacLeod 
4,3.50  Madsen 
6.000  Magnet 
20.22.5  Malarlir 

16.100  Maneast  U 
20.000  Mai  algo 

2,547  .Marcon 
.38,400  .Maritime 

13.. 500  .Martin 
15.861  .Maybnin 

9H0  Mclnfvre 
900  McKen 
7.  MO  Me  Mar 
14,900  MrWal 

14.100  Ment 

21.700  Merrill 
12.000  Mela  I  ran 
18.204  Midrim 
28.3f>fl  MiJIiken 

2.000  Minda 
810  Min  Coi  p 
14.750  Min  End 

12.100  Min-Ore 
7.840  Mogul 

7. . 300  Monel  a 
4.500aNama  Cr 

13., 500  Nat  Expl 
.3.000  Nealon 
.7.200  Ne«  l.ah 
11,300  New  Alger 
lft.0.38  New  Afb 
1.5,600  New  Rid 
4.000  New  Cal 
2.000  N  navie« 
36.950  New  Delhi 
2.830  N  Dirken 
.11.3.100  N  Forliine 
7,312  N  Goldvue 

23.700  \  Harri 
.5.000  .New  Hoaco 

2.5,200  Nesv  laann 


6..52.5  New  Rouvn 
.3.000  N  .Senator 
2,500  New  Takit 
.3.630  Nirk  Rim 
2.1.50  Nipiaamg 
10.0.50  Nisto 
5  .300  Nnr-  5rme 
.30.806  Norgold 
7.24.5  Normefal 


2, .500  Nudulama 
A.ftftO  Ohaska 
6.8.50  O’Brien 


Ties*'  R -’’25  Acad  I'rao 

.OB'-j  .09  .09 

■  1  7.2no  Do  vt 

12  75  J2.25  12.25 

i  <.37.5  Advorsis 

iftft  5.50  5. .5ft 

50,  1.1.5ft  Akaifeho 

.31  .30  .30 

"9  22.331  Albs  Expl 

.10  .07*/%  .08 

■  ■  ■  1  1.910  Algom 

in.75  19  25  19  2.5 

.in  Do  deb 

93  5ft  92.50  92.30 

2nn ;  4.105  Do  'ate 

11.00  10.50  10.50 

50  7*000  Am  Larder 

.18  .16  .17 

135  i  7.050  .Am  .Nepht 

1.3L  1.18  1.25 

■  1  5.731  Anacon 

130  1.15  1.20 

■?”!  170  Anglo  H'lr 

Ift.ftft  10.00  10.00 

I?!!  3.000  Ang  Rouvn 

.57  ..53  ..55 

1  11.000  Apex  Res 

.06  .05*.a  .06 

'  *  {  48.350  Arcadia 

1.54  1.31  1,47 

24ft  4,000  Do  wti 

..in  .59  .59 

105  :  30.800  Area 

1  08  ,8.5  94 

252’  6,000  Arjon 

.10’/»  .09  .lO*.^ 

1  1.505  Ama1gamate<: 

1.9.5  1.50  1.7ft 

2.H7An5iJ 

.4.5  .1.5  .4.5 

105  10.040  Atlas  Vk 

.09*/!  .09'%  .09'% 

i  76.330  Atiin  Ruf 

.60  ..52  ..54  1 

5Q  ’  22.b00  Aubelie 

.09  .OS's  .08*1 ; 

^4^  21.606  Aumacho 

.20  .20  2ft  1 

'  25  800  Aumaqu« 

.10  09  .ft9'-a' 

300  1.610  Aunnr 

1,95  1.80  1.90  : 

15.000, Avilla 

.08  .08  .08  j 

500  6.600  Rankenn 

.29  .24  .2.5  1 

3.500  Ranktield 

.09  .08*%  .08'i 

2.800  Barnal 

.27  .27  .27 

...  2.400  Rarvue 

.40  .40  .40 

5.800  Bary  Expl 

.69  68  .69 

67,700  Base  Metals 

.74  .70  .72 

'  20.600  Raska 

.31  .29  .29 

18,622  B-Duq 

.70  .60  .62 

fy'  .5.400.Beaucage 

l.fMI  .9n  .90 

1  18.700  Beav  I.od 

.?3  .18  -18 

83.430  Belcher 

2.6.5  2,43  2.50 

,’9j  JOO  Bellcicrre 

170  1.70  1,7ft 

;.na”  3..5.50  Bethlehem 

173  1.60  1.64 

1.1.186  Bevon 

.16'a  .15*3  .16*3 ' 

|9^  7,300  Bibia 

.fl7*/7  .07*3  .ft7».3  i 

19,100  BicrofI 

1.90  1,73  1.75  1 

,  .  '  11.700  Bin  oil.  wii 

10ft  .90  .90  1 

13.300  Bidcop 

.18  .15  .17 

.  1  2,900  Black  Ray 

.71  70  .71 

'  1  5,000  Bonville 

,08  .07  .07 

•  1  18,700  Bordulac 

.lOi/^  .10  .10 

1  5, .500  Bouscad 

.1:  .10  .10  [ 

2-5.900  Bouzan 

.5.5  ..5’  ..5.3  I 

I  3.000  Boymar 

.06’,3  06  06',j  ' 

3ft!  ].12O.BraInrn0 

4  00  3  95  400 

25  35.300  BrUund 

.42  ..38  .40 

1  9.4.50  Broul  Reef 

.70  ,68  .70 

1  9.700  Brunhurst 

.08'/%  .07*3  .07’/! 

987]  8.000  Brunsman 

,nft  .07*,%  .08 

<70  1  1,110  Brunswick 

6.25  6  1ft  6  1.5 

M.s  8.8.50  Buffad 

.08'<%  ,08  -OR 

554  8,800  Buff  Ank 

.9.5  87  .91 

'63  14  non  Buff  rrtn 

.13  .12  .12 

9"'  2.800  Bunker  Hill 

.12  .Iftix  .12 

21  51,900  Bui  rhf  II 

.47  .40  .40 

F<1  9  984  Camp  Chib 

10.00  0,.5ft  9  80 

'  300  Camp  RL 

3  **0  .5  90  .5  >0 

ses  6. .592  Cdn  Astoria 

.’2*3  ll’s  11'3 

IK  1  4.900  C  Collieries 

6  2.5  5,87  5  87 

4,200  Do  pr 

.7ft  .63  .70 

1  39.08.5  C  Dyno 

1..57  1.45  1.50 

2.000, C  Malarl 

.27'.,  .28  .28  1 

*1  8..5.32r  N  Inca 

.37  .24«’%  .2.5 

•  7.000  C  Prospect 

3  95  3  75  3  8.5 

^  6.7.36  Cdn  Thor 

.08  ,07*-%  .07*% 

19, .533  ('andore 

.4.5  ..3.5  .40 

18.182  (:an*Erm 

49  ,46  .48 

29.210  Can-Met 

3  50  3.2.5  .3.2.5  ' 

2.650  Do  wis 

2.45  2.30  2.3ft 

7,900  Captain 

.?5  .22  .24 

4.900  Cariboo 

53  ,46  .50 

2.68)  Cassiar 

6  9.5  6.6.5  6.80 

l.ino  Cavror 

5.35  5.:!5  5,35 

11.179  Cent  Pat 

1,8ft  1,67  1.72 

1  4.000  f  eni  P’l’C 

.10  .no',  no'ji 

.38.000  Cheskirk 

.10  .08  .09*3* 

1  2n.86ft  Chester 

2.5  21*3  ?1’3' 

19,171  Chih  .lac 

?  15  1.95  1.99  j 

1.5.800  Chib  Kay 

?ft  .19  2ft 

V,;  .5.300  Chih  M 

1  80  1,6ft  i.6n 

21.000  Chimo 

.95  .88  .88 

.  37,613  Cobalt 

.5.3  49  .5ft 

’  t  44.600  Coch  W1I 

1.22  1.02  1.19 

22,650  Cody-Rero 

.40  .3.5  ..38 

,  '  11.040  Com  Lake 

1,1  .10  .13 

*,  .5i,730  Coldstrm 

99  90  .97 

14.000  Colomac 

.09’.%  ,08'%  09*  a 

•  •1  dOlOConiagas 

167  1.51  16ft 

1  3.000  Coniaurum 

.38  38  .38 

3.600  Con  Kev 

.28  .28  .28 

j  36.316  r  Bellekeno 

.2?  .18  .20 

1..  i  917  c  Keia  0 

12  .12  .12 

14.618  C  Callinan 

.28  .25  .27  < 

Si'  9.000  Con  r  Cad 

Ift  1ft  .10 

20,880  C  Denison 

18  00  17  37  17.37  7 

8.685  Do  wti 

10.62  9  80  1ft, 2-5 

5.744  C  Pisr  overy 

2.90  2.7,5  2.7.5  2 

8.887  r  Fen 

1  54  1  47  1  47  n 

••  i0.32oCon  Gillies 

.00  ns  .on  1 

_  6.50ft  CG  Arrow 

..3ft  .2.5  .25*3  6 

7..500  C  Guayana 

.18  .16  .18  1 

32.750  C:  Halliuell 

.7.5  68  .72  1 

78ft  Con  Howev 

2  SO  3  40  8  40  1 

1ft. 100  C  Mai  hen 

.44  .40  .41  1 

823  C  Marcus 

.20  .2ft  .20  24 

16, .5.50  C  Morrisori 

.53  .50  .52  1 

]5.7ft0r  Mosher 

.46  ,38  .38 

48,04.  Con  .Negui 

.31'-*  27  .27  1 

4.ftftftCon  Nichol 

.10  .opi/a  .08*., 

8..544  r  Northland 

75  .61  .61 

.500  r  Persh 

.16  .16  .16 

6..341  r  Red  Pnp 

.17  .16  .17 

107, .300  r  Regrourt 

61  ,4.3  .48 

7,500  r  .Sannorm 

10  0Rt%  .08*3 

1102,565  Con  .^ud 

1  44  1  25  1,27 

J  19.800  C  lAingsien 

.19  .16  16 

8,400  Conwesf 

5  30  4,8.5  5  00 

6.100  Cop  Corp 

.41  .38  41  7 

5.160  Coperest 

.50  45  .50 

16.704  Cop-.Man 

1.3  .i:  I*  2. 

17.8.56  Copland 

.3-33  2  9.5  ,3.20  < 

4. .120  Coulee 

,61  ,.59  60 

'*  3.900  Cournor 

09  09  .09  6 

tOO.Cowich 

1  20  1.20  1.20 

5.200  Croinor 

.13*%  ,13  .!;{*%  l<i 

4.000  Crowpat 

.18  .16  ,16  2.5 

26.227  Cusco 

.12  .1!  .11 

1 .825  Daering 

.32  .32  .32 

2.5.100  Daine 

00  .07' 1  .08  4 

6.600  D'Aragon 

.21  .20*%  .21  44 

39.650  De  Cnur 

..56  .4.5  5.6  19 

11,000  De  four  wts 

.no  n«  .0"  201 

3.200  Deer  Horn 

.17  .16*/%  .16*%  9 

4.000  D’Eldona 

.12  .12  .12  9 

.500  Delniie 

.91  .91  .91  14 

47.400  Diadem 

.11  .09'%  .10  1 

1,.5.58  Dome 

12.6.3  12.2.5  12.2.5  j 

1.2.50  D  Magnes 

14. on  13.50  13.50  in 

19.200  Donalria 

.171.% 

3.200  Duvan 

.29  26  ,27  n 

16.000  P:  Amphi 

.10  09  .  09  I 

27.17.5  F:ast  Mai 

1.3ft  1.19  1.26  4 

“  12.005  P:a.st  Sull 

?  99  2  8ft  2.92  1 

8.100  East  Met 

74  2ft  23  7 

18.733  East  Min 

?  8.5  2  57  2  6ft  9 

2.000  Elder 

,31  ..31  .31  .3 

3.000  Paldrich 

.20  .1.5  .16  2 

64.964  El  SM 

.2.3  .20  .21  85 

57,350  P'ureka 

.66  .44  .51  15 

8,000  Expl  All 

30  .28  .28  21 

4, .500  Falcon 

34.25  32.37  3.3, 2.5  1ft 

10.762  Faraday 

24ft  2.3ft  2..32  9 

i  88.5  Do  wts 

3.23  1,20  1.23  S 

1  13,500  Farwest  Tung 

.19  .1.5  .15  2 

4.000  Fed  Kirk 

.14  .14  ,14  411 

4.000  Francoeiir 

.10  .10  in  Itw 

12..580  Frobisher 

J  .VX  J  1.V  5  41  30 

lO.Sno  Gaitwin 

.12',  .11  .11  9 

41.014  Calkeno 

S.V  «4  SO  19 

2.567  Geco  Mines 

l.v.io  non  lino  12 

24,300  Cenex 

..in  .2fit,  ,’7V,  12 

2.62.5  Geo  Snee 

S2  so  .fiO  79 

3.022  Giant  VK 

4  00  J.«S  4.00  19 

32.5  Glazier  Mining 

1  2.S  1.2.S  IM  4 

2.799, Glenn  l*ran 

.11!  .31  .14  7 

2..500'Gnldale 

,21  .21  .n  1 

18.000  Goldrresi 

.11  .09  .091%  1 

8.000Gol(1  Eagle 

.niiv^  .ns  .ns  (  12 

1.760  Gold  Man 

.90  .86  .86  142. 

2.000  GF  I  ran 

.18  .18  .]«  4. 

3.000  Grah  Rous 

16  13  1.3  8. 

340  Granbv 

»  50  S  .50  S  .50  9. 

15, .5.50  Grandines 

.11  .lftL%  .11 

3.010  Granduc 

2.75  2.15  2,15  8. 

18.200  Greyhk 

.40  .38  ..39  12, 

9,500iGulrh 

.18  .16  .16  11 

7,90ftiGuIf  Lead 

.09*3  .09'%  .ft9’%  5 

7.3.54  Giinnar 

18.25  17.62  17.87  nfw 

3.960  Do  wts 

1ft. 25  10.0ft  Ifl.Oft  1  ^ 

6.600  Gwillim 

.08’  3  .36*  3  ,06*  %  ^  1 

100  Hallnor 

1.70  1.70  1.70  1  m 

7.6(10  Hard  Rook 

.11  .13',  .t’',!  a 

24.950  Har-Min 

.20  .17  .17*1’  n 

8..500  H  of  l.akes 

.10  .09*3  .09*% 

17.400  Headway 

..55  ..50  .50 

1.5..5.50  Heath 

.08'  3  .07  .07’  3  •J 

1..50n  Hex  a 

.06  .06  06 

1.400  High  Bell 

1.50  1.16  1.45  -iQ 

.3.0.53  Hollinger 

23  00  32  Oft  32. .50  p 

4.585  Hovle 

5.04  4  95  5  00  , 

l.ft0.5Hueh  Pam 

.21  .21*3  ,22  12 

.36,500  Ind  Lake 

.14  .1.3  .14  7 

5.816  Inspiration 

18.600  Im  Ran 

78  .20  .20 

800  Irish  Cop 

MO  1  02  1  02  1 

j  3.47.5  Iron  Ray 

4  00  .3.75  3  95 

8..S00  .1  Waits 

74  22  24  l.f 

.33.775  .larohiis 

1.15  103  M.5 

1  ’1.8.17  .lave  Expl 

,41  ..36  .,38  4.f 

•  40  1  .  i  4»*/j 

ft  i  19  :  4.5  '  \9  19  19 

8  1.5  ,  .  tTVa  17lx  57t* 

3  17  !  7.1  ’  l««^4  18%  18H 

;3  •  26  I  .  I  26  *6  26 

nut  25  I  2-5  i 


ft.64t  .60  .30  Stan.  Radio  (  13  ic 

2.92  .6ft  ..3ft  Stan.  Brock  ‘A'|  R’-a  T 

1.16  .40  .20  Do.  B'  81a  6: 

.3,ftft  l.ftft  7.5  Stedman  26^4  1.3 

.5.25  1.7ft»  1  .V-r  Steel  of  Can  7.3*4  Aft 

2.23;  l.2ftr  .50  Stuart  Oil  17  U' 

.5.07  1.05  1.0,5  Sup.  Prop,  pfd  2Ui  Ift 

2.09  .80  .8ft  Supertest  21*-a  16' 


L300  A5.44  S  00  3  75 


2634  il*.?  4.?  24’u  24*^  24^2  * 

7.3*4  Aft  2  7  67*-^  67*,  67*,,  ~  21.4 

17  14*4  17  17  17-1 

2Ui  19  20  20  20 

:i*-a  163-4  3ft  19  18*4  1834 

i  99  I  95  i  4.9  I  .  4*  1 


2.86.3  i  Do.  4*4  67 

.5ft  '  P.  of  Q.  3  ,59 

.50  :  Do.  .1  69 

1.16,5  I  Do.  3*-a/6(> 

1.2.5ft  ,  Do.  4  62 

i  Do.  1*4/73 

.3Aft  1  Do.  3/63 

iQue.  Hy.  .3/60 
Do.  .3*4/74 


i  Do.  3^.75 

Saik.  tU  63 


ConTerlibleft: 

Ahitibi  4*3  66  94  97 

A.iax  Pete.  5  61  81  86 

Rrai.  Tr  4*a  71  81* j  8.3* -j 

C.P  R-  3>-a  66  97*^  98*’3 

Do.  4  69  101  103 

Can.  Peiro.  4  72  107  109 

CockshUtt  5  68  8.5  89 

Dom.  Tex.  4  66  90  93 

Do.aro  4  61  12.3  _ 

Dn.  4*4  7ft  147  ... 

Gen.  Pete.  4^/65  96 
Home  Oil  5  71  13.3 

Do  5’'4  71  112 

l.oblaw  43476112 
Neve  Super  5  64  77 


NEW  YORK  STOCK  MARKET 


Sopplted  by  Sheariok  HammitI  A  Ce. 


'kkitiKi  4  74  *5*4  MU  Norlhapan  5»4  63  iftft  112 

lV,/67  M  -Simpson's  5 '76  10.1' x 

AUcmI'ran,  5,81  04  9®  .  . . 

Alumin  4'a,7.1  12'k  «V!,  ^  Rrn.lix  Av 

R.(\  For.  4Vi/*l  8.5  Tr_  Emp.  ^  ^  66  9.*.^ 


IB  A.  OU  3^/74  KVA  «6W 

Burns  4  6.3  ft2  9.5 

Can. Brew.  3’‘a/67  84  88 

Do.  *1  ft?  ftS 

C  Cement  3«4/75  84  87 

wiUi  two  ebare*. 


Do.  5W/67  9.5  Borden 

Warn  Prod  6  69  Q8’b  ■  Budd 
G  W.amn  i'4  71  lu  r*,,  Dry 

Do.  S*-;!  76  Q8’-'A  p  n 

t  Pa.T.  Can.,  N.V  h  Ldn.  r^tero'Ptr 
*  Stripped  uniL  dtbeomreiCeUDeee 


Air  Reduction  57’a  C.  and  O.  63*4  Inl.  .Nickel 

.Allied  Store*  AS’-a  Chrysler  77"*, Int.  Paper 

Alhs  Chalmer*  34^  Columbia  Ga*  17^«  Int.  T.  A  T. 
American  Can  44‘/i  Com.  .Solvent  16‘ii  .John*  Manv. 
Am.  Gas  Ir  El.  34’/^  Com’I  Edison  39’*  Kennecott 
Am.  Radiator  14’*' Cons.  Edison  42-^4  Liggett  L  M: 
Am.  Smell,  xd.  .57’*  Crane  2ft3«  Lockheed 

A  T.  and  T.  173*-»  Deere  28’*  Loews 

Am.  Tobacco  71**  Del.  If  Hudson  27*-a  Merck 
Anaconda  66*4' Dist.  Seagram  29*4  Minn.  Mnlme 

Armour  15*4' Douglas  72*4  Monsanto 

Atch.  T.  A  SF.  24*3  Duponi  200*4  Moni  Ward 

4t)antC(  Ref  4fti*  East  Kodak  Iftft*"*  Motorola 
Baldwin  Lima  1.3H  Erie  R.R.  18**  Nat.  Dist. 

B.  and  O.  .58*4  Gen.  Elerinr  69^4  Nat.  Steel 

Brndix  Aviat.  .S4^»  Gen  Motors  Ct’-j  N.A'.  Central 
Beth  Steel  48’*  Goodrich  78  \or.  Am.  a\ 

Borden  .59  Goodyear  91  ’Nor  Pacific 

Budd  19*4  Grumman  **3^4  Paramount  Pi 

Can  Dry  1.5^*  Gulf  Oil  14fP4  Penn  R  R 

C  PB  •'4  Iflomestak#  3.^»4  Pepji  Cole 

CatermPir  Illinois  Cent.  52  Phillipi  Pofe 

CeUDeat  134%  Idu  Harr.  344«  Pub.  Serv. 


Inf.  -Nickel  98  Pure  0»f 

Int.  Paper  10i*»  Radio  ( 

Int.  T.  A  T.  3.5*3  Sperry  f* 

Johns  Manv.  47  ^  Republic 

Kennecott  lift  St,  Reg 

Liggett  L  My.  6.1*4  Schenic 

Lockheed  38  Sears* 

Loews  18’*  Shell 

Merck  38'*  Soc-Vj 

Minn.  Molme  15  Snut 

Monsanto  37***  .Soutl 

Mom  Ward  37t?  Stan 

Motorola  aS’-*  Stan 

Nat.  Disf.  25’ a  Texa« 

Nat.  Steel  76>3  Union  t 


72*4  Monsanto  37**  .Soutl 

200*4  Mom  Ward  37t?  Stan 

Iftft’"*  Motorola  48’-4  Stan 

18**  Nat.  Disf.  25’a  Texa« 

6d’'4  Nat.  Steel  76>?  Union  t 

4-5t-3  N.A'.  Central  .34*7  I’nion  p» 

78  Nor.  Am.  A\  n  25*4  I’nited  5 

01  ’Nor  Pacific  46-.  I' S.  R 
73*4  Paramount  Pir  3.51.7  r  s  stee 

14ft*4  Pttnn  R  R  ?ft’*  Wes'Lngh 

3.3S4  Pepji  Cole  2V-^  Woo’worth 

52  Phillips  Pme  xd.  t?  A'oungsio 

344«  Pub.  Serv.  39 


Medallion  Pete's  First  Reporf|F'«t  Shipment 
Shows  Income,  Reserves 


[Copper  Rand  Adding  to  [Steep 


Its  Proven  Ore  Reserves 


Steep  Rock  Will 
Utilize  Waste  Ore 


I  THE  FINANCIAL  TIMES,  AUGUST  2,  1957 


Quebec  Lithium 
Boosts  Earnings 


Uti  ize  Waste  Ore  \UuebcC  LtthtIJm  average  recovery  per  ton 

KGSGfVGS  WIHI4C  vwaaic  WIC  Lilinium  ^ose  to  $10.79  from  $9  86.  Operat- 

w  — ^ —  ]  n  ,  '"2  cost.s  rose  to  $5.97  per  ton 

_ The  concentration  plant  at  Steep  DOOSIS  t^atningS  from  $4.70. 

Underground  development  by  and  sinking  operations  are  under  Rock  Iron  Mines  Ltd.  on  which!  -  The  higher  costs  in  1957  reflect 

ay.  .  jconstruction  has  started,  will  bej  Quebec  Lithium  Corp.  reportes;h*Sbpr  wages  and  the  greater  pro- 

licsign  work  and  other  plans  are  able  to  handle  7.30.000  tons  of  crude  net  operating  profit  for  first  half:E?''u°"  broken  by 

•oceeding  for  the  installation  of  . ' ..t  fia.  . . ...  higher  cost  mining  methods,  J. 


Calgary.— Medallion  Petroleums  i  gas  field,  will  mean  that  it  will  be  : - T.  Underground  development  by  and  sinking  operations  are  under  «ock  iron  .Mines  uia.  on  wnicn  -  )  ine  lagner  costs  m  las?  reflect 

Ltd.  lhas  issued  its  first  annua 'Providing  a  part  of  the  first  gas  I  /'l*' Copper  Rand  Chibougamau  .Mines  "ay.  .jconstruction  has  .started,  will  bej  Quebec  Lithium  Corp.  reportes;higher  wages  and  the  greater  pro- 

rpnnrf  In  sharehniHorc  ifnr  ’uto  both  the  Trans-,^'^  for  August  of  i  continues  to  add  to  the  provcii  "ork  and  other  plans  are  able  to  handle  7.30.000  tons  of  crude: net  operating  profit  for  first  halflPPri*”"  of  ore  being  broken  by 

report  to  shareholders  (for  theip  .  -  U  ^  ....  concentrates  to  Germany  from  the  i-tu- oonunues  lo  aaa  to  me  proviii  ^j  ^  installat  on  of  i-  .1  •  higher  cost  mining  methods,  J. 

year  ended  February  28.  1957i  “oast  Transnussion  gas  pipelA^-onic  Mining  Corp.  iron  sands  ore  in  the  Eaton  Bay  zone.  with  ^  .citable  mining  plant  and  the  amounting  to  $044,633  y.  Murdoch,  president,  states., Due 

sincp  the  company  yas  evolved  line  deposits  at  Natashquan.  on  the  g  gratifying  increase  in  copper  erection  of  a  milling  unit  to  handle  ieco\ering  the  iron  trom  milling  oi  120.286  tons  of  ore.ito  some  non-repetitive  mining 

'rom  an  amalgarnation  between  _  content.  J.  C.  Udd,  president,  states  ore  lor  Copper  Rand  and  from  content  from  what  has  hithertojwhich  compares  with  $202,931  from|Costs,  incurred  paritcularly  in  the 

’athfmder  Petroleums  Ltd  and  D,.A,,|aM  Paaf  Mat  ' in  g  report  to  shareholders.  Plans  adjoining  Chibougamau  Jaculct  been  waste,  add  important  supple- 1 concentrating  of  83,062  tons  in  thej!!''®*’  it  is  expected  that 

lankee  Prince.ss  Oils  I.fd  brOUlan  KeGT  IMet  of  the  compan>  ^  I J  .  ...  T:  ontnnf  m  thn  nnmnnnv’c  corre.snondine  nerind  of  m.sfi  the  average  costs  for  the  year 


since  the  companv  was  evolved  line.  r  T/  i  ci  i  n  ^ 

'Sind" r TiSmT ^'“1^  ■>  3 - „  ,  -  -'"hn  E  Fauquier,  'vice-priiden. i" 

,an  “?r,n™roTud  BfOulail  Reef  Nct  of  Ihe  eourpany .  j|n 

Gross  annual  income  as  of  the  ii  •  i  I  fuiprovements  to  the  plant  to  in-  < 

I  ear  end  Februarv  28.  19.37.  UD  IH  IStnalT  crease  production,  which  began  imbi 

mounted  to  $738,390  (previous;  _  November.  19.^6.  were  completed :pj 

,  ’ar  $450.8211  and  is  currentlv  Gold  production  totalling  $734  ■ n '’7''"'°" 

'  unmns  al  .be  rate  of  Sl.OBO.flM  S35  a  mjde  aK  m  Ihe'arriif  jf  a''" 

nnually  Carh  throw  off  from  previous  year's  figure  of  S6ii0.4Ml  AeSuie 

perations  avatlabfe  for  re-invesl-:  IS  reported  by  Broulan  Reef  .Mines  |?p  ,L  eonceni  raVes  Tins'*' 


01  me  compan>  *■  “  j  v.  .  property,  Mr.  Udd  says.  mentarv  ontnut  to  the  cnmmnv’«  I  corresponding  period  of  1936  P"®  average  costs  for  the  year 

Improvements  to  the  plant  to  in- [have  been  formulated,  he  says,  to  Management  has  considered  it  outpu  to  the  company  s  Th7/a"Ss  LTthe  1937  n  ‘‘’^n  for  the  first 

crease  production,  which  began  in  ibring  the  properties  of  the  com-  advisable,  statement  points  out,|''‘’S“*^'‘ ‘^‘’®Narc  equivalent  to  23  cents  ner‘^^*^’  be  states. 

VF,..o.v,l,or  IQSfi  uero  rnmnlelpH: _  _  _ _ L-.-  -rT—.-  „  .u-  j...  'ic  .«!)  millinn  iquudlini  10  CentS  per,  _ 


_  [November.  19.36.  were  completed ;pany  and  Chibougamau  .laculet  to  concentrate  efforts  on  the  deve-|is  $2  million 


share  as  compared  w  ith  8  cents  j 


In  the  main  Eaton  Bay  zone,  Mr.  properties,  an  option 


clopment  of  another  part  of  its  during  the  summer  period!"^*'  warnings  amounted  to  $880,749  Dome  Mines  Ltd.  reports  a  mod- 
roperties,  an  option  has  been!‘"on  uuriiig  me  suinmei  piiiou.,^^  ,. _ . 


he  year  and  is  currently  running! current  vear  Earnings  for  the  per- 1 ,  Udd  states,  drifting  and  sectional  granted  to  Baker  Talc  Ltd.  on  lejClearing  operations  at  the  site  on  points  oiit  thnt  the  enm  .  7,r  r\u- 

t  approximately  $500  OOO' annually  'jod  are  estimated  at  $164  638  moret®’"^  ^  '^'^7  drilling  on  the  .325-foot  level  has  of  the  company's  mining  claims.  Steep  Rock  property  and  close  to  .  .  V„rther  ,  .  half  of  this  year  as  compared 

■he'^'ir.mp^any'rJ.qSg^Sl  Ilijn  "0*“^  urf  of  2.650  t.u.  per  vorfical  f^^^^  I'nder  .he  terms  of  Je  oST*' ''''«»*••'«>’ corresponding  period  of  1956 

osition  at  the  year  end  $773.2.55  for  first  half  of  la.st  vear.  i-fbnnr  ^  ^  ®  averaging  3  2  per  cent  copper,  ment.  Baker  Talc  will  do  a  muu- vanced.  Genera  engineering  woik  exemption  allowed  mines  in  $861,946,  equal  to  44  cents  a 

$120  879'  ha<;  befn  Mjbseniif’ntlvi  R  w  )  nrp^'iHrnt  ^  Work  on  the  275  and  400-foot  levels  J  mum  ot  3.000  feet  of  diamond  drill- has  been  completed.  ...  j  cUom  orroincf  t«aA  7cq 

ocroasod  hv  a  rocom  lindori-ritlng  thal  iho  doivmvard  oMoiisim  o'l  Tho  result. of  cnrrcnl  year's  opo-  .vWoh  f,  „oi  so  far  advancod.  lias  ins.  Raker  Tale  proposes  lo  re-  Raw  material  source  lor  cSmr"c?fo't' 

a  approyimalely  sa.noo,oo»  .llio  high  -  grade  ore  preyiouslvif»  I"!';  .'.'L'f'’''"' to  llSlitafcorp  u.„ 


0  approximately  $3,000,000  ithe  high  -grade  ore  previously '^arion  ot  runnic  ;>ii  r.iuin.iF'j  >rt.vs  outlined  i,,bu  tons  per  vertical  toot  organize  its  capital  .structure 

Production  during  the  year  opened  up  on  the  1  870  foot  level  "'”  company  decisions  i  grading  four  per  cent  copper  on  if  the  option  is  exercised.  Cc 

nded  February  28.  19.37.  totalled  was  reached  rerentlv  on  the  7^ '>'7  'b®  400-foot  level  and  2.1,30  tons  Rand  will  receive  500,000  si 

■78,2.39  net  barrels  (203,7,36i  or  an  0.50-fnot  level  Work  is  proceeding  rangements  for  two  additional  plant  p^r  vertical  fool  averaging  3.5  nor  of  the  reorganized  company 
neragp  of  763  net  barrels  ',5.371  cn  this  level  to  open  up  the  ore.i''^*,®'  7^"  ^  capacity  ot  one  ppnt  copper  on  the  27,3-fool  level  will  he  given  the  opportunit 

'er  day  and  is  currentlv  running  and  on  the  2.200  and  2. . 3.30-font  '^''b'"’  ^  The  sinking  plant  for  the  main  participating  in  further  final 

the  rate  of  l.n.3,3  barrels  dailv  to  test  the  downward  e.xfension  Meanwhile.  Aeonie  has  .seriired  production  shaft  has  been  in.stalled  of  that  company’s  operations 
Reserves  as  of  the  same  date  are  of  the  ore  zone.  options  on  industrial  properties;  ; 

eported  as  3.2.33.654  barrels  of  -  .within  12.3  miles  of  Montreal  as  a  p  .j  AccavC  !  alfP  finrh  NoiAf 

ill.  and  67,019  Mmcf  of  Natural  Siama  EdminOS  In  1®'"“  pig  iron  furnace  facilities ^raiima  MSSayS  LaKC  LinCR  INeW 

jas  Comoanv  had  a  2ros<;  interest  liarniniJS  in  I  that  are  included  in  the  company  s  U,  J  m-  I  I  -.1  .  .  ^ 

•n  64  oil  and' 22  gas  well.s  eqiiiva-  1st  Half  Off  Widely  expansion  program  A  rerent  study  j  Show  Good  Nickel  Shipping  Ore 

If  Tnrontoi-A  sharp  drop  in  net  ,pro\  ince^  of  Queher  shows  annual  |  ■  '  Tq  CllStom  Mill 

veils,  and  3  .39  gas  w-ell.c  earnin-s  5143.9.32  as  eomnared  with  7  nf  '•.no  non  mne  vr;qr  I  ■  Toronto  _  Nickel  assay  results  iO  ^.USTOm  IVIIII 


oumiieu  l.<OU  IUII>  pt-l  lUUl  us  eupiuil  SUULIUIK  UIIU,  vv/ii.v  Iivi.i  T  ithiiim  r  (  \  '  . 

grading  four  per  cent  copper  on  if  the  option  is  exercised,  Coppcrjwaste  stripped  from  the  Hanks  ‘J;  i'>(‘'ium  corp.  ot  Am-|  production  for  1957  first  half 

the  40'n-foot  level  and  2.1,30  tons  Rand  will  receive  500,000  shat es' the  high-grade  deposits  which  sup-  a  in c-year  period  ot  valued  at  $2,832,417,  down 

per  vertical  fool  averaging  3.5  nor  of  the  reorganized  company  and  ply  Ste.p  Rock's  regular  prodiic-  mitiinn  'nna  ^  7*^®7  V”*  from  $2  908  798  in  same  neriod  last 

cent  copper  on  the  27,5-fool  level  will  he  given  the  opportunity  ofTion  of  direct-shipping.  Premiunv  ofJfO  million  and  a  potent. a  net 
The  sinking  plant  for  the  main  participating  in  further  financing  quality  ores.  Tests  showed  that  P®  t  for  the  period  of  $<. a  million.;  ‘  assBOO 


Fatima  Assays 
iShow  Good  Nickel 


■  fill  5FI1.  earnings  $143.9.32  as  compared  With '(-nnsiimnlion  of  .300000  ions  a  veari-  • 

®  boldings  totalled  S242,.39i  in  the  corresponding ' and  it  is  to  enfF.r  thi.'^  m-ark-t  that  bave  been 


Lake  Cinch  New 
Shipping  Ore 
To  Custom  Mill 


this  waste  containeo  percentages!  - — - 

■  of  high-grade  iron  which,  while  l/.A  Carninne  nnuin 
variable,  were  present  in  suffi  ■'  ^  CarningS  UOWn 
cient  average  quantity,  to  make  Hiifnii* 

their  recovery  fully  economic.  The  UO  nigner  UUtpUt 

|wa.ste  after  crushing,  will  be  treat-  - 

jed  in  gravity  equipment  and  the  Earnings  of  Kerr-Addison  Gold 


at  349.500  from  358,600. 

Cost  aid  received  in  the  period 
under  review  amounted  to  $217, 
000,  up  from  $200,000  a  year  ago. 
Income  taxes  totalled  $34,000,  down 
from  $60,000. 


;44.994  net  acres,  and  the  report  n^rind  of  last  year  is  reported' by -  vonir  has  planned  ll 
trinfeS^out  that  hiough  farm-oiits,  Sigma  Mines  (Quebec)  Ltd  for  the. me  construction  for 


received  on  Holes  F  3 


icreage  contribudons.  etc  .  the 
ompany  has  participated  during 


nerind  of  last  year  is  reported  by  \rnniF  has  planned  lb''"'  praerss-  nnd  F  4.  drilled  on  Fatima  Mining  loron.o  —  laxe  i.incn  iMines  regular  mining 
Sigma  Mines  (Quebec)  Ltd  forthe.,ng  construction  for  this  produc  Company  s  No.  2  project  m  Bart- b'td  ,  operating  in  the  Beaver-i  - - 

six  months  ended  .Tune  ,30  last  The  tinn  left— Geikie  Townshms  near  Tim- 'bdge  I  ake  area,  is  shipping  stock  Copitol  •Chonqe 

earnings  were  equal  to  15  cents  a  Present  proposals  for  .Aconir's  ie"-^eiKie  lownsnips.  near  iim-  i  1  . '  ^ 

share  on  the  one  million  shares  expansion  will  require  an  addi  mins.  P  •  Oil  Selections 


|ea  in  rquinnicni  niiu  me  coamings  OI  ixerr-aaoison  (lOia  ^  i.*  I  C 

ifinal  product  will  be  a  high-grade  Mines  Ltd.  for  the  first  half  oflUperOTing  LOSS  rOT 
iron  ore  concentrate,  at  least  this  year,  company  reports,  was{D-„ff„  nii/iiiocnA 
lequal  in  quality  to  that  resulting  moderately  lower  than  for  cor- 


Toronto  —  Lake  finch  Mines  regular  mining  operations,  responding  period  last  year;  this!  Toronto.  —  An  operating  loss 
d,  operating  in  the  Beaver-i  - -  despite  a  sub.stantial  increase  in, of  $26,303,  as  compared  with  a 


he  year  in  the  drilling  of  8  explo- million  shares 'expansion  w  ill  require  an  addi  mins 


production  during  the  latest  period.  I  profit  of  $50,177  in  the  precedin 
Net  after  all  charges  for  the  olyear  is  reported  by  Beatty--Du 
months  ended  June  30th  last'Quesne  Mines  Ltd.  for  the  year 


.idle  («  .-'Moi.r  a.i.  i-.iui..-  . . .  ....  ■■  .  n  ,  j  r  u  J  I  .1.  -  illlUIlUIS  CIIUCU  JUIIC  JUIH  laSl '  MUV.MIV  L,IU.  lUI  ll 

be  Oein  nf  nnnrma/ int  Of Compared  With  24  tional  $24  million  to  eomplefe  thej  Hole  F  3,  a  short  hole  drilled  in  miH  ahead  of  schedule,  the  pro-,  Announcement  is  made  by  OiLamounted  to  $2,391,586,  equal  to!ending  December  31.  1956. 


he  item  of  principal  interest  so  ^  earlier  initial  program,  incluclinc  pic  iron 

leveloped  being  an  important;  production  for  the  first  half ; production  facilities,  Aconic  has 
dis.sissippian  gas  condensate  dis-  arnniinted  to  $1,207,989.  a  moderate  la  firm  offer  from  I;florkner  to  pro- 


initial  program,  including  pic  iron  g  north-easterly  direction  from  the  (^foRof  contract  calling  for  deli-  selections  Limited  of  the  calling  50' 2  cents  a  share,  and  compared)  Production  was  sharply  lower 


collar  of  F  2,  encountered  nickel  October  1st. 


■  .u  KT  amnunipq  10  si.jii/.'.irtH.  a  mooeraicirt  nun  I'nn  num  ,  Ta  ImI.-  i-tu  s  koo 

•m?ry  in  the  Mazeppa  area  near  dporca'^e  from  the  like  19.36  figure! vide  $8  millions  of  Plant  equipment  mineralization  from  216  to  2,0.)  8.600 

Iigh  Fiver,  where  'Medallion. "|pf  $]  Tonnage  of  ore  mill- 'against  payment  m  ore  Footage  2.36'  to  261’  ass.ayed  99'r  been  delivered,  grading  0.2,3,36 


■ither  directly,  or  in  partnership  p^ 
vith  others,  holds  an  interest  in 
)4..388  gross  acres 

Medallion  has  participated  in  the  ^ 
Irilling  of  12  development  wells  ^ 
luring  the  fiscal  year  which  . 
nclude  developmeni  of  gas  r 
■eserves  in  the  Bindloss  and  Fort  | 
5t  John  areas,  in  w  hich  the  com- ;  * 


lof  a  .special  meeting  of  sharehold-  with  net  for  1956  fir.st  half  of  $2.-  at  $362,830,  from  $1,717,132  in  1955, 
tons  have  fi's  lo  be  held  on  Aug.  7  to  vote|670.170,  equal  to  56'i  cents  aiPo.st  aid  totalled  $.56,111  against 
n2'3f' a  proposed  plan  for  capital  share.  !$319.073. 

*  '  ;  reorganization.  |  Production,  for  period  under  re-|  Current  assets  at  the  late.st  year 


ed  was  193.753  compared  with  207.-  Independent  encineers  and  cen-  nickel  and  the  follow ing  9  feet ,  or  .3  0/2  lbs.  of  uranium  oxide  per|  p  jj.  proposed  to  sell  assets  ofiview  was  valued  at  $8, 794, .376  as  end  totalled  $29.3,374  and  current 
091  Cn.st-aid  for  the  period  locists  are  due  at  Natasbquan  nest  from  ^61  to  2/0  as.'a\ed  44  r  jp|.|  contained  18.2,39  lbs.  of  rompany  to  Quonfo  Petroleums 'compared  with  $8,1.31,092  in  same  liabilities  $378,487,  against  $631,672 


amounted  to  $60,000  against  last  "■^•’k  to  prepare  their  report'  for  niekel 


year's  $64,185  for  the  like  period  bTC’'Pf<'P'  '’  iinderwnters  Their  PreMouslv  publishrrl  re.siilts  ''J  stock,  .shareholders  to  re- 1  being  down  at  814,478  from  826,440.) ago. 

_  Ireporfs  will  dictate  Hie  proposals  F  2  ga^■e  nickel  values  of  49  of  of  $l,tl..l9.  It  has  been  ^lare  of  Ounntn  for  each  — ^ - 


PreMouslv  published  results  of 


iiraniiim  oxide,  with  a  gross  valii/?,  I  united  for  2.475.000  shares  of  period  last  year.  Tonnage  milled  and  $105,431  respectively  a  year 


-  ireporrs  win  nii-aie  mi  sa'e  nicKei  'aii.i-s  ^1  I,  "  ..........  ..  ////.-  .'ll..  . . one  sbare  of  Qiiontn  for  each 

J.  1  n  _  to  he  areepted  bv  .-3ronic  to  pro  0  R]  :■  nickel.  .>8  nf  0  .tO  ^  nickel,  that  a  grade  0),'^^  would  rover  .  nu  9/qWtinnc  I  .  k  ■  a  ■ 

Mccassa  Production  vid-’  the  required  $24  mil'inn  fm  1,91, •  of  416%  mckel  and  57'  of  ^sts  of  piodiiciion.  before  write-,  '  _ !! _ L’  l/k  iSfPW  AODtOOch* 

In  June  Off  Widelv  arnng,  Mr  Fauquier  said  ,  1  n-R  niekel.  offs  !  [^  I, 

'  Arnnio  has  already  pro\en  more  F:>rcllent  resuHs  wore  eiKoiin-  i  j  -ii  .  Ao//  ■ 

Toronto  —  Maca.'sa  Mines  Ltd  than  8;y5  nvllion  tons  of  maqnetito.  ,p  p  4  „ii,cii  v.as  ml-  """  fbippod  ^lu  ^^^y  \,ampDell  K^niuOUg, 

reports  bullion  production  for, hearing  emde  me  in  a  four  mle  larp,^  ion'  noith  of  F  2  and  drilled  'I j  j  i  i*  .  J 

'sertion  of  their  90-square-nnle  pro-  pn  Hie  same  plane.  This  bole  nil  I  Adding  tO  ACVeUge  All  A 

■  porty  Engineers  have  estimated  ^nnes  with  a  total  of  129’  ”  'b^'  'b'Pmpnts  5  _ 

’  their  total  reserves  of  mineral  averacinc  V  ^  -  uUIjIJ  tOO 

hearing  sands  will  exceed  15  bil  ,  ^vork  is  still  ,n  progress  on  tbe'*^  '”®  "^de  by  Toronto.  -  Arrangements  have  WWW  W»WW 

:  lion  tons.  |rompany’s  No  1  p'-ojoef  near  '.".p"®'  dnd  that  the  mine | been  completed  for  the  acquisition 

'  javelin  Works  On  '’''SritTeVared^for  dnSo""v  'Thc"romp'aiij-  has  started  on  anjb'd.  of  all  the  assets  of  Yorcan  I  It  fka 

Mlnor-I  Timhpr  Claims "-'••"ing'on.''"”"';^^''”  exPiin^ion  program.] Exploration  Ltd.  Under  terms  of  Hi  IHw 
fViineralt  limner  Lfoims..  pAmnanv's  no  3  nroiect  in'^”^  ‘®  "lb  be  to  deepen  (he  agreement.  Campbell  will  issue 

i  _  'Suebee  "  "  "  '  .306,667  shares  of  the  stock  for  the 

j  Can  .Tavehn  is  rondiiotinc  field;  Fatima  has  ample  funds  on  hand  ”1^,4  opn  feet*  "^h^e' Korean  property  which  represents  IklAPl/At 

i;T;^n"Qu;£cwi’v;iVTq;^^^^^^  'p"- ^-'ar3;rar^^  u3n3ul3n  oiOCK  m3rK6t 

throiich  wholly  o'l-ned  subsidiary,  outstanding  on  200.0(10  shares  at  '  .  ,  ,  .i  n  shares  of  Norcan. 

rnt^r-Amenean  Minerals  Corpora-  7.3c  and  2(19,000  shares  at  $' ^8.  wMl  he  e*ontinu'ed  i  '®  ratifica¬ 
tion  jUpon  taking  down  all  options  out-  the  stockpile  during  sinking  !*'"’’  by  stockholders  of  both  com-  If  you  owned  a  business  in  which  the  prices  you  paid  for  mcr> 

Work  is  also  home  done  in  rnn-  standing  the  company  will  ipames  Ichandise  were  sometimes  high  and  sometimes  low,  wouldn't  you  be 

mnction  with  Pirkands  Mathei  A-  iss'Jfd  2,.T00.nf^  shares  o  its  . .  ,  ■  j  gj.^  (-j^ch  has  a  contract  to!  ^’orcan  is  owned  .30  per  rent  by i well  advised  to  buv  when  prices  were  low  and  clear  your  shelves 

iTo  on  the  .Tuhan  I  aU-e  iron  ore  ooo  authorized  No  rommitmentsl  nre  rAniam.na  «  Chibougamau  Mining  &  SmeltingL.hen  nrieec  n-Ara  BioV,?  TV,on  nriAAc  1a,.,  aAAin  ,.A,,'ri 


Campbell  Chiboug. 
Adding  to  Acreage 


n  uranium  o\ide  by]  Toronto.  —  Arrangements  have 
rompaVV'  No' 'project '  "ne^^^  '.".p"®'  .’®'-  'bat  the  minejhpen  completed  for  the  acquisition 
ITear.st,  Onf.  where  a  7'2  mile"'  ,  u  n  .i  °^ib.v  Campbell  Chibougamau  Mines 

sulphide  zone  has  hern  staked  and  ‘  j®  '.^.^iLtd.  of  all  the  assets  of  Yorcan 


Coupe  field,  as  well  as  its  smaller  tons,  of  $15  34  per  ton,  in  the  first 
participation  in  the  Fort  St  John  half  of  last  year. 


THE  OIL  MARKET 


Transactiont  on  Toronto  Stork  (xchonga 

IClortng  quolril/iBt.  Julr  Sn.  1^511 
Higti  ix>w  ciuM  aalet  S;oi_B  H 


■eserves  in  the  Bindloss  and  Fort  |_  Innc  Off  Widclv  arnns,  Mr  Fauquier  said  1  niekel  offs' 

5t  John  areas,  in  which  the  com-; le**"**  tMwiy  .yrnnie  has  already  prm  on  more  Fiyecllent  resuHs  were  rnenmv  /.hi  a 

aany  holds  minority  interests  Sub-!  Toronto  —  Maca.'sa  Mines  Ltd  than  8;y5  nvllmn  tons  nf  maqnetite.  ,oifd  in  hole  F  4  which  was  ml-  """  ,® 

sequent,  to  the  year  end  2  pro-  reports  bullion  production  for.he.aring  erude  me  in  a  four  mle  ig^rd  ton'  noith  of  F  2  and  drilled  n-.o"' 

during  oil  wells  have  been  drilled  June  valued  at  $1.39.100.  a  wide  <;Fr-t,nn  of  their  90-square-niile  pro-  p^i  the  same  plane.  This  hole  nil  '  "  ■  *,  ''2/S  r 

on  recently  acquired  Keystone  area  drop  from  $227,469  in  the  pre-  prrty  Engineers  have  estimated  znnos  with  a  total  of  129'  that  .shipment 

property,  whirh  have,  contributed  '  lous  month  and  $197,695  in  June  their  total  reserves  of  mineral  averaging  I'  ^  grade  of  n  .3 />  or 

substantially  to  the  Company's  last  year  hearing  sands  will  exceed  15  bil  ,  ^ork  is  still  in  progress  on  the'*/  'bs  per  Ion  iir.aniiini  oxide  by  j  Toronto 

roduction  j  Production  for  the  first  six  lion  tons.  Irompany’s  No  1  proiecf  near  '",r"u  ® Hiat  the  mine  - 

Company’s  gas  reserves  in  the  months  ti  is  year  amounted  to  $1.-  - — - -  - -  ITearst,  Onf.  where  a  7'?  mile'''”  ^^"’®”'''’P>"S  at  the  rate  o 

Bindloss  area  are  reported  at  10.639,9,5.3  from  the  millins  of  72.410  \Mr\r\lC.  On  sulphide  zone  has  been  staked  and  ‘''2., '"”®„  •  r  '  ,  ,  2  ' 

billion  cubic  feet,  and  its  8  9~c  :tons,  an  average  recovery  of  $14  .36  JoVcIln  W-..rKS  Un  being  prepared  for  drilling.  A  rompany  has  started  on  ai 

participating  interest  in  the  20o[rer  ton.  This  compares  with  pro-  I  T;M,Uor  rlairtic'pcmmd  erew  is  row  working  on ■  expansion  program 

billion  cubic  feet  unitized  Ponce! duction  of  $1,121,182  from  7.3,074  iViinGral/  I  IHinSl  LtairFlS  rompanv's  No  3  project  in'2”^  *'^®*  ®  2” 


javelin  Works  On  '’''£?/Zn'ared^for  dnSii"'*V  ^^b^rom^^p^^  hls^star'ted  ofanjb'”'  6f  all  the  assets  of  Yorcan 

Mlnor-I  Timhpr  Claims "-'••"ing'on.l,';'”"';^^''”  expansion  program.] Exploration  IJd.  Under  terms  of 
fViineralt  limner  Lloims..  AAmnanv's  no  3  nroiect  in'^”^  "^®*  ®  b’b  "'(b  be  to  deepen  (Fie  agreement.  Campbell  will  issue 

i  _  'Suehee  "  "  "  '  ®”2f‘  «  'a  P-’O'  .306,667  shares  of  the  stock  for  the 

I  r-in  .Tavehn  is  ronduetinc  field;  Fatima  has  ample  funds  on  hand  |  *  .p|^  *^and  800  feet*  "^he''’6''(!'a9  property  which  represents 

work  on  the  Lake  S'mone  e- (o  carry  out  all  work  planned  for  ^j®  g J  " ,  7' ^  pgp, 

!  posit  m  Queher  which  is  eontrnhed  the  rurrent  year  and  options  are  ,,  ,  ,  I  r  i- 


fhro'ich  w  both,  owned  subsidiary,  outstanding  on  200.0(10  shares  at 
Tntor-Amenean  Minerals  Corpora-  75c  and  20n,noo  shares  at  $1  no. 


Work  is  also  home  done  in  con- 


.,  (  '  mine  now  has  e.stabli.shed  levels  one  share  of  Campbell  for  each 

the  rurrent  year  and  options  are  ,,  .  ,  I,  .  , 

outstanding  on  200.000  shares  at  at  390  ft  and  .300  ft.  fo„r  simres  of  Norcan. 

7.3c  and  209,000  shares  at  $1  oo.  i*/  mi  2"®  *"^1  i' i  fb^  dfal  i-"  subject  to  ratifica- 

I’pon  taking  down  all  options  out-  ?  2''®  '2"*^  tmn  hv  stockholders  of  both  com- 

standinq  the  company  will  haie  ;  '7,es 

_ _  .  '  '  e  .  .  OPPrarlon<i  U-'cHi'r>  j 


I  If'O  Armf  Gai 
42i  Aiax 
.716  AP  Cons 
016  Am  L^uc 
4<v>  Amurex 
700  .Anchor 
523  Bailey  S  A 
1:0  Do  nfd 

.910  Dn  3  Dfd 

.295  Banff 
,200  Ba'a 
000  Bralsa 
9«3  Britalia 
420  Cahansa 
610  C alalia 
170  fa]  Kd 

Oil  Lds 

pft  -itR 

•  100  rs  Oi!  Mfs 

.  746  (‘dn  Ad  Oil 
ll.'^sfdn  AH  Oil 
57.733  <  Fr  Errp 
jl.tnoc  Chieftn 
C  r  e<*a  M  fs 
Cdn  De’.’ 
2'^.*i53C  Ex 

23.2?o  C  Hom''sif3d 

11.0S9C  Huskv 
A  '38'^  Do  H't> 

3  500  Crn  H  Crest 
t.ono  Canadusa 
22, 41^3  Carso  Sat 
25.339  Canso  OiJ 
135.0«2  C  Del  Hio 
300  Cent  Expl 
5.400  Charter  or 
.325  Com  Pet€ 

10.500  Coern 
9.450  C  .A!i»nbe« 

500  C  Cordas'in 

17.500  C  Dragon 
2.457  c  East  Cr 

10.030  C  Mic  Mac 
1.".766  Con  Peak 
1  525  C  West  Fete 
21.925  Cree  Oi) 

92.07?  Cre*  uis 
7.040  DeN.Pal 
■  6.770  Dome  E.vpf 
i,?oo  Du\ 

.050  K!  Pen-R^v 

425  Farro 

.200  Gen 
.320  A 

•^45  Gr  Piains 
:70  Highw'O'^d 
Oh  HTtme  Oi!  A 
-It  Do  R 
''o  Humber 
0  /lupitfr 
•>  Lib  Pff^ 


i7  00  15  7.5  16  75 
34  00  32  00  32  50 


3  fiO  3  35 
..10 


1  40  1  15  1  40 
t  24  1  >0  1  24 
.M  75  35  27  33  37 


7  :5  2  30 

1  f‘5  1  10 

6-10  8  10 


3  65  3  50  3.f5 


2  27  2  05  2  < 

15.25  12.jO  !2‘ 


2  '  87  P  nn 

1  70  1  ,V5 

5  45  ^  ?5 

2  hrt  2  ."0 


'■‘i  50,100  LI  Pet. 

14.QO0  Maj'rans 
]  7.000  Maricold 

,  32.777  Medal 
I  1.5,529  Mer  Peie 
'  215.220  Miricon 
i  15.40G  MiH  f  itv 
I  3,2<w  Na'  Pri« 
23,fiOO  \  Bristol 
2n.350  \  B  Ptom 
:  12  700  N  Chdirb 
,  3.500  N  Concord 

.  P.400  N-  Ccni 
2.5. !50  N  Gas  E-nl 
!  3,50r  \  High 

I  2.770  V  Superior 
!  160.003  .vorpa  -. 

I  9.4on  \c  Oils 

j  220  po  \^tt 

i.roo  Nhrthl-tnd 
I  Oil  Select 
I  10.770  OkaJta  ’ 
j  28.137  PacifK  '  r«t« 

I  41.500  Pan 

I  5.'.  :3  Feare  Rr  er 

I  22. 65^1  Pernp  f* 

:.0fifi  Peru'-  OJs 

I  27.7iiO  p^fr^! 

I  *=.350  Phillips 

I  2  500  popd^T" 

i  4'io  Prairie  ^-1 

•  86,330  Crm  Gas 
j  35,600  pPP{  Expl 

I  1.005  pirhu] 

'  30.175  Horkv  r*»t€ 

I  52.62'.  Roxana 
j  ?..''14  Rnyalife 
:  153.0-.0  Sard  Fi' 
j  2  210  jsapphirf 
1  10A  iSo  d^hs 

•  20.700  <.rijrrv 
»xS.640  Serur  Fr^-e 

!  l.iOORni.riS 
!  15.010  Sou*h  II 
2  !8''.lO0  Spoonar 

224. Oh 4  stamYa’I 

j  21,2^'' Tex  Cal 
J  50,03*  irans  Fm 
I  25.*^»=l  Dp  r's 
;  lO.loJ  Triad  Oi? 
:io8.h3o  rn  Diis 
j  3.?‘'0  Vulcan 
!  7,450  wa' pc 

i4 '  701 

17.:on  u  MavpilJ 

10.373  \v  Peralta 
I  6.r.o  po  vrf.4 
I  100  w  Lcas«» 

I  0  QTi  \V  Nacp 
I  1^1.500  5  an  fa*' 

I  3.1"!  Dalhnuste 

I  2P0  S\V  P^tf 


17  12  14  7.5  1.5  82 
1  30  1  1.5  1  22 


091 2  1*8  fS’- 

7  55  2  :5  7  45 

85  50  32  =0  32  50 
58  51  .54 

14  50  13  no  13  00 
3  50  3.30  3  40 

2  50  1  45  1  -47 

'I  80  81 

1  8a  1  60  1  68 


:  •  25  n  '.7  10  62 

20-5  24  .rs 

1  43  1  23  1  40 

pn  f.-n  60  .50  60  00 

'  45  .3  30  ,3  .35 


isiimei-f,  interests. 


'  ji  J  K  ,  -mr-  inirretf  in  all  nntinnt  nut.  ^66.  b.v  February  28.  1962,  and  isifjl^  me  remainoer  ny  i\ewiunfi|  There  lies  one  of  the  primary  keys  to  success  in  the  Canadian 
n  h  H  arv  Vp-ifnnnHland  and 'tandin'’  I ifSotiating  for  an  additional  - 'mes  Ltd  and  other  interests  It  market.  Unlike  the  American  market,  it  is  not  a  barometer 

ahratr  Tnrnora^  _ ''"'®  nf  f'-jor  a  means  of  establishing  fair  prices  for  corporate  eqiiilie.s-but  it 

40  iLahrador  Corporation  Limited,,  ii  ,  _  n  ffw  uranium  producers  in  Can-  nneing  through  subscription  of|.  eioantic  wholecile  retail  nneratinn  in  whirh  the  nnhlie  net  nnlw 

I'NAT.CO'.  Negotiations  covering  ^ame  into  production  12'^  666  shares  of  frea.siirv  stock,  i'*  a  SiRantic  whole. ale  retail  operation  in  which  ti  e  public  not  only 

oi  arras  alreadv  developed  which  rOr  •  u^dmut  benefit  of  .senior'^financing  I  The  Yorcan  propertv  nf  9,8  claims!””®-''®  b"'  ^'so  in  the  role  of  supplier.  In 

are  of  maior  imnortance  fro-v  C<inoi*}A|<  nifc  )and  is.  therefore,  free  of  bonded  jbns  a  common  boundary  with  the,  *s  respect  the  Canadian  market  is  somewhat  similar  to  the  used 

ji  pest  pxploraCon  work  done  h'  •'•*>»»  Jupc-MUl  vns  i  debt  '  'Camphell  property.  Drilling  fromjear  busine.ss.  The  used  ear  consumer  buys  a  sedan  in  October  for 

tlvs  rorporetinn.  ere  hoing  held  -  ^ ^  ]  Lake  Cinch  is  controlled  by  'i'c  'cp  last  winter  located  the  $1,600  and  dumps  it  in  May  for  $490  in  order  to  buy  a  convertible 

?i  I  with  a  number  of  Canad'en  end  Calgary.  —  New  Superior  Oils  vqolamac  Mines.  ‘  |  Henderson  orebodv  along  this  coupe  for  $1,,600.  Then  in  Octolier  he  sells  the  convertible  for  $600 

T’  ;  Ameriran  m'ninc  interc.cis  who^f  fanade  l  td  reports  a  net  loss]  -  _  boundary.  The  occurrence  has  and  buys  back  the  sedan— or  another  exaetly  like  it  and  serving 

isrer-alize  in  the  minerals  eontain-  j,-,  fpr  f,seal  yc.ar  ended  P-^wmactoi*  niitniit  I'”’''"  P^t'mated  to  contain  about  the  same  functional  purpose- for  $1,900.  To  the  used  ear  dealer 

jfd  in  these  deposits  M.arch  9]  rCi?  which  compares  •  UUipUT  A./OO.ono  tons  gr.nding  over  two  ((ns  particular  sort  of  chump  is  both  con.siimcr  and  supplier,  and 

...h » ...  -i  .n  ...oown  in  ist  Half  irr,rq".i,irs  fi  it" 

5\ast  forest  re-erie  wii'i  North  months  ended  in  March.  1915.  and]  _  [holdings  include  about  .60  per  centj  “ 

I  Ameriran.  British  and  European  j,'(37  2?i  m  the  year  ended  April  Toronto  —  Favmaster  Con.solid-  of  Hie  known  occurrence.  |  q-he  stock  market  addict  is  no  different.  He  buys  copper  stocks 

interests  necisions  will  he  made  ,  ■  A(j„ps  t  (j  rennets  a  Hrnn  in)  Campbell,  now  operating  a  mine  .  ..,u:i«  J...: _  _  I  *  J  u  *1. 

|,n  the  near  future.  The.se  valuable  ^  on  prodiction  fo  ?hf  Lrs^n  .Morrill  Island  in  Oore  Lake,  during  a  copper,  market  and  he  seems  to  b.  making 

jtimber  land  areas  are  in  a  very;  Trofif  before  write-offs  in  the  half  this  vear  to  $686  0^^  producing  about  1,790  tons  ^^en  suddenly  he  finds  he  is  losing  money  and  he  inquires 

favoiirahle  and  acressable  geo-  latest  year  amounted  to  S.IOS.T.W  as  ^j-p  f,f  $827,908  for  corresponding  ore  per  day.  A  now  shaft  on  ils"'by*  I”  answer  he  is  told  that  distribution  problems,  price  problems 
[gr,apliiral  position  to  serve  either ; against  $437,09.3  in  the  preceding  pprjnd  of  tast  year.  ■  ;Cedar  Bay  property  has  reaehedi*"*^  *®  “c*  confounding  the  copper  industry,  whereby  this  is  no 

iN’orth  Amoriran  nr  European  con-  1 1-month  period.  Working  eapital  Tonnage  nf  ore '  milled  in  the'9  depth  of  500  ft.  Production  from  *'*^®  f®  ^i®  'c  copper  stocks.  The  stocks  he  is  told  to  be  in  are  air* 


of  $1 '.1,990  for 
March  .31.  19.57 


The  stock  market  addict  is  no  different.  He  buys  copper  stocks 


2nd  Quarter  Output 
Of  Leitch  Gold  Up 


doficit  as  nf  March  .31  last  was  latest  period  was  94.932,  down  from  Cedar  Bay  is  expected  to  start  ini  conditioning  stocks.  So  he  dumps  his  coppers  at  a  fantastic  loss, 
mereased  to  $3  2  million  and  eom-  io3,219  in  the  first  six  months  of  tbe  second  half  of  1958.  The  com  ! buys  all  the  air-conditioning  stocks  in  sight,  and  hangs  on  grimly 
pared  with  $2  7  million  a  yoar  i9r,6.  Recovery  per  ton  was  $7.23:P9ny  also  holds  another  deposit|ontil  St.  Lawrence  Seaway  stocks  suddenly  become  more  fashionable 
[ago  During  the  past  year  a  loan  compared  with  $3  92.  at  Kokko  Creek  under  lease.  I  than  air  conditioning  stocks.  By  the  time  he  realizes  that  the  St. 

of  $3  4  million  was  mcre/O.sed  to  Bullion  produetion  for  the  three!  When  the  trans, action  is  complet-' Lawrence  Seaway  is  still  years  in  the  future,  it  is  time  to  be  in  oil 
j  finance  purchase  and  development  months  ended  June  ,30  was  valued  ed  rampben  will  have  complete  ,, And  then  it  is  time  to  be  in  nickel  stocks,  and  then  iron 
o  acreage  in  the  Pembina  region  pt  $3.52.309  from  the  milling  of  48.-  control  of  the  Henderson  orebodyJ  ^ 

[Of  Alberta.  0.56  tons  of  ore,  an  average  re-iThis  will  con.stitute,  it  is  pointed  .  ,  '  •  u  it-  i  •  !  imi:  lo  ger  our 

Net  oil  reserves  as  of  March  covery  of  17.83  a  ton.  Output  in:out,  a  significant  addition  to  tbe|®."  */  a  f  d  a  *P®ce  job  selling  aluminium  storm  windows  at 


■"  I  Toronto  —  Production  valued  at  of  Alberta.  0.56  tons  of  ore,  an  average  re  :  3 his  will  con.stitute,  it  is  pnintodj  '  ,  • 

S/  4691.945  from  the  milling  of  19.-  Net  nil  reserves  as  of  March  covery  of  17.83  a  ton.  Output  in:out.  a  significant  addition  to  tbe|  .  */  *  f  d  a  spare  job  selling  aluminum  sti 

iji,  i  n  16/1  ;874  (nn.s  of’ore.  an  average  recov- 31,  19.57,  are  report'd  at  4.381  the  preceding  quarter  amoiinted'company’s  reserves  which  were  "'9"*  ®''der  to  pay  off  what  is  owing  the  broker, 
j/s  :i.i  I  is  jci’v  of  $.39  29  a  ton,  is  reported  by  barrels  proven  and  8.261,000  bar-  to  $.3.33,729.  and  in  the  .lunc  quar-j  estimated  last  November  at  9.9j  .  nonderino  thK  friehifnl  v/iiii'.iinn  f,.r  a  m 

3?  's  iLeifrh  Gold  Minos  Ltd  for  the  six  rels  proven  and  probable.  Icr  nf  19,56  came  to  $421..384.  [million  tons.  |  ^  ,[®  Irighllul  s-hh.ition  lor  a  m< 


j ..  jmonths  ended  June  30  last!  This  ' 
.fs  ;rnmpares  with  production  nf  $645. -j 
.134  from  20.210  tons,  or  $31,92  a 
2  4/1  'ton.  for  the  corresponding  period 
7''’  'of  last  year. 

V  i  Production  for  the  June  quarter 
2  111  this  year  amounted  to  $39.5.175 
3j  Ifrnm  19,041  tons  milled,  an  aver- 
1  in  [age  of  4,30.39  a  ton  Production 
in  the  presioiis  quarter  totalled 

a  $296, 770.  and  in  the  June  quarter 
last  year  it  was  $314,998 


SMOKES 

FOR  CANADIAN 
MILITARY  PERSONNEL 

serving  with  the 
United  Nations  Emergency 
Force  in  the  Middle  East 


14  Low-Priced  Stocks  for 
1957  CANADIAN  OIL  RISE 


WHICH  14  OF  THE  153  STOCKS  BELOW  LOOK 
BEST  FOR  BIG  1957  OIL  DISCOVERY  PROFITS? 


Aen«  Gai  A  OH 
Aja*  Pe^rokum 
Alt^Y  011$ 
Ama'ts  out  FM. 
A'n^rican  Ledue 


npvrin-Patm#r  OMi  —  O  — 

Ciontt  bxnlnration  Oil  bclectioM 
Dominion  Oil.  Ltd.  Oknlta  Oils 
—  E  —  —  P  — 

E/npir.  Oil  e'C"'! 

Euz-cka  Oils.  Ltd.  C""  Uiael  Oi 
•  Pan  Western  I 

Farpo  Oils  Parker  Drilllr 


APclo.Amer.  Eifli.  Frernold 
B  —  Futurity 

Baiky*Selburn  oil  _  G  >- 
Baltic  Oils  Ltd.  Casus  Oil  Venturi 


Water  is  as  honest  as  Sunlight 


Banf?  Oil 
Bata  Pet. 
B^nnyville  Oil  A 


Pacific  Petroleums 
Pan  Israel  Oil  Co. 
Pan  Western  Oils 
Parker  Drilling 
Peace  Riv.  Nat.  Gas 
Pembina  Pioe 
Pernio  Oil  4  Gas 
Peruv.  Oils  A  Min. 
Petrol  Oil  A  Gas 
Phillips  Oil  of  Can. 


6""*!  pniiiipsOii 

ot,  Korth.  C«s  Ut.  ptn,),rO/ls 
Great  Plains  Dev  prairie  Oil 
Great  Sw^eet  Grass  pfjio  Gas 


Bralsaman  !•'.  Gridoil  Freehold 

Elfitalta  Pet.  —  H  — 

Brit/sh  Amerlun  Hitn  Crest  Oil. 

»  C  —  Hiohwtscd  Sarcea 

Calalta  Pet.  Home  Oil 

Calgary  A  Edmonton  Hudson's  Bay 

Calyan  Consolidated _  |  _ 


tJMda  Oil  Linds  (moer/sl  Oil.  Lid  Rlo-Pali 
Canjdi  South  Pet  Natural  Gas  Rockv  Pi 

Canadian  Admiral  Interprcvincial  Pipe.  Royatita 
Canadian  Anaeond*  .  _  «  r 

SIl?"*'*  iuo'iteroila  Sao'e  Oil 

Canadian  Brit.  „  Sannhire 


—  O  — 

Q<ir*}ee  Oil  Osv. 

^  k  — 

Realty  Oils 
Reef*  Explf/ratinns 
Rrgent  Rfg.  (Can.) 
Richwell  Pit 
Rio*PalnTer  Oils 
Rockv  Pet. 


Put  Seagram's  ‘‘S3”  to  the 
water  test.  For  water  (plain 
or  sparkling)  is  your  most 
reliable  guide  to  the  whole 
truth  about  any  whisky. 
Water  adds  nothing, 

’etracts  nothing,  but  reveals 
a  whisky’s  true  natural 
flavour  and  bouquet. 


0aa,  Seagram'S  Sure 


sends  400 
EXPORT 
CIG-ARETTES 

or  any  other  Macdonald  Brand 
Postage  included 
Mail  order  and  remittance  to: 
OVERSEAS  DEPARTMENT 

MACDONALD  TOBACCO  INC. 

P.O.  Box  490,  Place  d^Armek* 
Montreal,  Qu#* 

This  offer  Is  subioct  to  eny  chongo 
in  Government  Regulations* 


Emp.  Oil  r"  7Ti 

Canadian  DeealU  Kroy  Olll 

War.  —  L  — 

Canadian  Delhi  Oil  Leader  Peti.  Ltd. 
Canadian  Devonian  Liberal  Petroleums 
Canadian  E>d.  Gaa.  _  M 

Canadian  Fortune  Marigoid  Oils 


Sage  Oil  Co.  Ltd. 
Sapphire  Pit. 
&eurry*Rainbo« 
Seaboard  Oils 
Security  Freehctd 
SnUet  Oils 
Southern  Union  Oils 
Spooner  Min.  A  Oils 
Stanwell  Oil  4  Gas 


Canadian  Homestead  Medallion  Superior  Propane 

Canadian  Husky  Merrill  Pet.  «  T  — . 

Canadian  Oil  Cos.  Mideon  Oil  4  Gas  Tiroet  Pets  Ltd 

Canadian  Petrofint  Mid*West.  Ind.  Gas  T«v..t  CalaaVv  Co 

Canadian  Pipe.  Mid-West.  Ind.  Trans  Canada  Pipe, 

Trans  Empire 

Canid l«n  Prowecl  Mill  City  Pet.  Irani  Mount.in  Oil 

Canadian  Suo.  Oil  Monarch  Oils  Trans  Prairie  Oil 

.  O'L— . .  —  N—  Triad  Oil 


Canadian  Winii.t(iil  National  Prt. 

Canto  Natu/^sl  Gaa  New  Briitol  Oilt  u..  ..  w.. 

?  •  C.snso  Oil  Pro.  British  Dcm.  United  Oils 

f  ,  Centra  Exrlorera  Chamberlain  —  V  — 

j'.  Central  Ledue  Concord  Dev.  Vanalta 

A  New  Continental  ...  VV  ^ 

Ll'  Charter  Oil  Gas  £j,p|  Wa:nwri«ht  Pro< 

Commonwealth  Pet.  Rjnehmrn’s  Wayne  Pet. 

i.'-v  Consumers  Gas  Co.  New  Richfield  Pet.  WestUurreOil 

Ccnsol.  Alknbre  >4^,^  Superior  Oils  Western  Deralta 

A.  Mifull  Nrpthcal  Oil  Western  Leaseho 

A  ■  Conso  .  Mie  Mae  North  Can  Oils  Western  Na^o 

^  Consol.  Peak  Oils  North  Cent.  Oil  West  Mayoill 

?  •  Cree  Oil  G„  Willislon  Oil  4  1 

s  '.  —  D  —  North  Star  Oil  Y  — 


Trans  Empire 
Trans  Mountain  Oil 
Trans  Prairie  Oil 
Triad  Cil 

~  U  ^ 

Union  Gas  cf  Can. 
United  Oils 

—  V  — 

Vanalta 

—  W  ^ 
Wainwriflht  Prod- 
Wayne  Pet. 


Censot.  Atlenbee 
Consol.  E.  Cre«t 
Consol.  Mie  Mae 
Consol.  Peak  Oile 
Cree  Oil 
~  D  — 


Western  Leaseholds 
Western  Na^o 
West  Mayoill 
Williston  Oil  4  Gas 
—  Y  — 

York  Oils 


B.Tck  in  1953,  MerrUl  Petroleums,  unknown  to  most  in¬ 
vestors,  burst  like  a  meteor  on  the  production  scene- 
striking  it  rich  at  Pembina.  Reserves  skyrocketed  from 
3,300,000  barrels  to  47.500,000  barrels  ...the  slock  from 
$2.00  a  share  to  $21.00. 

In  1954,  the  “unknown”  was  Canadian  Devonian  and  the 
stock’s  discovery  upsurge  was  70(-io-$9.00!  In  1955, 
Central  Lcduc  stmek  it  rich  in  Saskatchewan  and  its 
stock  bolted  from  $t.35.lo-$6.45!  In  each  case,  investors 
who  acted  early  were  in  on  the  ground-floor. 

14  STRIKINGLY  SIMILAR  CHANCES  FOR 
1957  "DISCOVERY-UPSURGE”  PROFITS 

We  have  been  carefully  starching  the  oil  field  for  other 
potential  big-gain  stocks  like  Merrill,  Canadian  Devonian 
and  Central  Leduc.  We  have  selected  14  low-priccd 
stocks  which  look  best  for  1957  discovery-upsurges. 

On*  of  th«  14  componIwA  i»  on  the  vergo  of  o  dynomic 
r»*w  txponvion  progrom  with  greot  growth  posvibilitiwi. 
Anofhor  i$  waiting  on  o  moiof  oil  discovery— olthough 
few  peopio  know  it.  Wo  pick  a  third  o»  being  for  be¬ 
hind  fho  Canadian  oil  morkot  odvonco— moking  it  a 
voluo'packed  stock  with  oo  exciting  1957  profit  potontiol. 

As  ycL-ihc  great  gain  opportunities  in  these  14  issues  are 
»p/  largely  undiscovered  by  investors.  Send  for  our  new 

L  Report  today  on  “14  Low-Frjced  Stocks  for  1957  Ca- 

nadian  Oil  Risc”-plus  our  Buy-Mold-Switch  Advice 

ton  the  153  Canadian  oil  blocks  at  the  left.  Yours  with 
10  weeks*  trial  to  the  Canadian  Oil  Keports-just  $5. 

Oil  StstistiCS  Co.  Inc.  Massachusetts 

U.S.A. 

OIL  STATISTICS  CO.,  INC.,  Eobson  Pork,  Moss.,  U  S  A. 
Yes-stnd  me  at  once  your  new  Report‘'14  Low-Priced  Stocks 
Inr  1957  Canadian  Oil  Rise”  plus  your  Buy- Hold-Switch  Ad¬ 
vice  on  153  Canadian  Oil  Stocks-and  enter  my  trial  subscrip¬ 
tion  to  the  Canadian  Oil  Reports  lor  10  weeks  (published 
eiery  other  week)-tor  Just  $5,  (.N'ew  readers  only.) 

□  I  enclose  S5  '  □  Please  bill  me 


City . Hrovin  je  . 

Kind  pavM-.ent  in  Canadian  or  U  .S.  dollars  C'O-25 


'  j  After  iwndering  Hus  friglilful  situation  for  a  rnornciit,  the  next 

-  .cfep  is  to  ask  yourself  who  buys  the  depressed  copper  stocks  when 

[it  is  lime  lor  the  consumer  to  turn  supplier  in  this  field  and  move 
the  remnants  of  liis  capital  into  the  air  conditioning  industry.  The 
»  answer  is  simiile:  the  same  man  who  buys  convertibles  in  the  dead 
1 1  of  winter— the  r>rofe,ssional  dealer.  Next  question;  Who  sells  the  air 

I '  conditioning  .stocks  for  which  the  consumer  bids  after  hailing  himself 

I  out  of  the  eoiiper  market?  Here  comes  another  simple  answer:  the 

I  same  man  wlio  lias  shiny  convertibles  ready  to  sell  on  the  fir.st  day 

I  of  sjiring— the  (irolessional  dealer.  La.st  question:  How  does  a  pro- 

y  fessional  dealer  in  .stocks  make  his  money?  Answer:  he  buys  when 

H  the  public  is  .selling  and  .sells  when  the  public  is  buying.  Otherwise,. 

B  he  would  soon  be  relegated  to  the  ranks  of  the  public,  whereby  he 

B  would  lo.se  all  his  money,  and  cease  to  be  a  professional  dealer. 

I  Make  a  BUSINESS  of  the  Canadian  Market 

g  It  is  a  matter  of  record  that  we’ve  been  approaching  the  Cana* 

P  dian  market  with  the  exact  attitude  of  the  professional  dealer  now 
©  lor  nine  ye;ir.s— and  doing  very  well  al  it  too.  Two  years  ago  when 
P  lithium  was  in  line  for  pi  ofe.ssional  attention,  we  diverted  our  capital 
M  to  one  lithium  issue  and  bought  it  at  35  tents.  Then  when  the  public 

B  began  .scrambling  after  lithium  slocks,  and  bid  our  stock  over  $5.00 

K  we  deployed  our  capital  to  the  field  of  copper  stocks.  And  when  the 
«  jiriee  of  eojiper  moved  from  30  cents  to  54  cents  a  pound  we  got  out 

g  along  with  the  rest  of  the,  professionals  at  gains  ranging  from  $75','$- 

g  300'  / .  Then  we  switched  over  to  niekel  stocks,  and  sat  with  one 
g  particular  issue  from  19  cents  to  $1.20  where  the  public  fancy  took 

M  to  nickel  stocks  and  we  got  out.  Right  now  we’re  busy  screening 

B  the  undervalued  oil  and  gas  situation  which  the  pro’s  have  yet  to 
I  mark  up  and  unload  to  the  amateurs.  And  already  we’ve  managed  a 
I  ,50  cent  two-week  gain  in  our  prize  stock— while  a  few  of  our  lesser 

I  lights  have  turned  out  to  be  pleasant  surprises,  with  one  tacking  on 

I  a  $1.05  cent  gain  within  one  week  after  we  bought  it  at  $2.80,  and 

I  another  moving  60  cents  within  one  week  after  we  got  in  at  $3.40. 

I  On  many  occasions  we've  been  complimented  on  having  the  most 

I  thorough  and  exhaustive  coverage  of  any  service  primarily  dealing 

i  with  Canadian  stocks.  Besides  discussing  the  technical  and  funda* 

I  mental  aspects  of  each  individual  situation  we  buy  or  sell— we  watch 

I  most  closely  the  other  major  factor  of  the  Canadian  market — the 

I  trend  of  the  mineral  markets.  In  addition  to  this  information  which 

P  is  imparted  in  our  regular  bulletins,  we  also  supply  our  clients  with 

B  a  steady  flow  of  educational  material  designed  to  make  our  clients 

1  better  and  more  seasoned  traders.  If  you  want  to  join  our  fast  grow* 

U  ng  band  of  hard  traders  on  a  full  year  basis,  the  cost  is  $50.00.  And 
g  for  those  who  come  from  Missouri  but  are  willing  to  put  up  $5.00  to 
P  see,  we  accommodate  them  with  a  six  week  trial  subscription  for 
y  55.00.  The  address:  Mitchell  of  Canada  Inc.,  Dep't  P9S,  1420  Genesee 
”  jaidg.,  Buffalo  2,  N.Y. 
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The  Iroquois  designed,  developed  and 
produced  by  Canadians  is  the  supersonic  successor 
to  the  Orenda  jet  engine,  4,000  of  ivhich  are  in  service  on 
four  continents.  Orenda  gratefully  acknozclcdges  the 
support  given  by  its  2,100  sub-contractors  and  suppliers. 


Unveiling  the  world’s  newest 


supersonic  jet  engine... 

the 


A.  V 
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METALLURGY 


SERVING  AIR  D  E  F  E  N  C  E,  T;R  A  N  S  P  0  R  T  A  T I  0  N,  HEAVY  INDUSTRY 


The  first  public  vIe^^  infj  of  the  Iroquois  took  place  .\fonday, 
July  22,  at  Malton,  Ontario  with  the  Minister  of  National 
Defence,  the  I  lon.G.R.  rcarkcs,\  .C.,C.B.,D.S.O.,M.C., 
ofliciatinij. 

Selected  to  po\^er  production  sersions  of  the  Asro  Arrow 
for  the  R  .C.  A.  F.  the  Iroquois  is  a  jet  engine  ofs  ery  advanced 
design,  developing  maximum  thrust  with  minimum  dimen* 
sions  in  a  simple  mechanical  la\  out.  L  sing  modern  materials 
including  titanium,  Orenda  has  deseloped  an  engine  of  very 
low  weight  and  high  thrust. 

Flight  testing  of  the  Iroquois  is  under  way  in  a  specially 
adapted  B*47  six-jet  bomber  at  Malton. 


FLIGHT  TESTING  THE  NEW  IROQUOIS  AT  MALTON 

The  supersonic  Iroquois  is  carried  in  (his  specially  designed  pod 
at  the  rear  of  the  B-47. 


ENGINES  LIMITED 
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GATT  Gets  the  Mene,Mene, 

Tekel  Upharsin  Treatment  \  in  Field  Price 

1  WASHINGTON.  -  Earlier  re- 

It  Hos  Been  Found  Wanting  and  Moy  Be  ports  that  the  Federal  Power  Com- 
By.Possed  as  Most  Troding  Nations  Look  for  niission  might  possibly  hasten  its 

'  AC*  •  review  of  the  natural  gas  import 

Other  Means  of  Stabilizing - After  I ncreos-  wangle  and  bring  down  a  decision 

ing  - Their  Trade;  Canada,  U.S.A.  and  by  September  have  proven  to  be 

Britain  Hove  Lost  Taste  for  It  i 

_ _  I  The  Commission  has  now  gone 

By  E  J  OeSEAU  ,  into  recess  for  the  month  of  August 

OTTAWA.  -  Does'cATT  have  a  future?  should  ^ 

^  time  in  September. 

I  ■  iL  decision,  positive  or  negative 

Both  questions  can  probably  be  answered  in  the  j,.  p^pecied  to  be  possible  now  be- 
negative.  *  fore  much  later  in  the  year,  cer- 

Here,  briefly,  is  what  GATT  is  facing.  The  United  itainly  not  before  November  1st 
States  makes  use  largely  of  its  escape  clauses.  Congress  '^'bich  is  a  crucial  date  in  the  re- 

,  ,  ,  .  •  j  i  j  i.  41 _ „  bationships  between  Trans-Canada 

has  not  yet  even  at  this  date  agreed  to  ratify  he  more  Mid-Western  Gas, 

detailed  trade  pact  proposals  that  are  to  go  hand  in  hand  Transmission  Co.,  the  chosen  in-' 
with  GATT.  strument  to  take  gas  at  Emerson, 

Nor  are  Congressmen  in  both  Houses  any  closer  to, Man.,  and  arrange  for  distribu- 


COMMODI'ITES  &  PRICES  London  M.E.  Will  IGlngell  from  London 


Domestic  beer  sales  in  Canada  were  down  in  June  compared  Release  Stockpile 
with  last  year,  at  867,580  barrels  against  890,785  barrels  in  June,  y  f  C  ±  L 

1956,  Jjitic  Jti  uepteitibeT 


Silver  gained  of  a  cent  to  WV$  cents  an  ounce  and  this  price 
bids  fair  to  stay  as  demand  for  monetary  silver  is  increasing  in  a 
number  of  countries.  Alcan,  as  forecast  here  last  week,  has  in¬ 
creased  its  aluminum  price  by  one  cent  to  28.1  cents  U.S.  a  pound. 
This  is  now  higher  than  copper  with  which  it  is  competing  in 
many  markets.  Weight  advantage  is.  of  course,  still  with  alumi¬ 
num. 

There  are  considerable  more  people  in  Canada  now  than  there 
were  a  year  ago.  But  flour  millers  shipments  to  domestic  markets 
declined  about  2''r  in  the  ten  months  period  ending  May  31st.  In 
the  same  period  exports  of  flour  decreased  some  8V]'Vr, 


The  light  fuel  oil  market  still  tends  lower  in  the  whole  eastern 
area  of  North  America.  Imperial  Oil  has  put  through  another  cut 
of  half  a  cent  a  barrel  and  companies  in  the  Atlantic  states  are 
similarly  moving  to  get  rid  of  what  amounts  to  a  current  surplus. 

There  is  a  certain  weakness  also  in  the  gasoline  markets  here 
and  there  and,  in  some  areas,  one  hears  talk  of  a  war  between 
high  octane  producers. 

It  is  regarded  as  somewhat  astonishing  that  oil  companies 
should  stress  the  highest  octane  value  ever  at  a  time  when  auto¬ 
mobile  companies  are  supposed  to  "soft-sell"  the  power  of  their 
new  models. 


TORONTO  —  Beginning  Seplem- 
bpr  1st.  the  British  Board  of  Trade 
_  _  _  _ _ ...  announced,  it  will  release  from 

cent  to  28.1  cents  U.S.  a  pound,  lacrumuiaicd  .stock  piles  somci  U.K.  Investors  Are  Concerned  About  Many 

vith  which  it  it  competint,  in  |27.nw  tons  of  zinc  into  the  gen-,  jy  Including  Aluminum,  The  Massey- 

IS.  Of  course,  still  with  alumi*  iPral  market .  A  decision  concern  !  ^  ^  tK  *  * 

'ing  lead  is  expected  to  follow,  j  Harris  Deal  and  Whether  the  New  Dominions 

eople  in  Canada  now  than  there  j  This  is  the  other  side  of  the  Con  Be  Trusted  With  Their  Money  -  Somo 

shipments  to  domestic  markets  stockpiling  coin  which  people  ha\  e|  U  .  _  . 

ths  period  ending  May  31st.  In  been  flipping  more  or  less  happilyj  Move  Their  DouDtS. 

decreased  some  8V,-,.  jfor  years.  Every  time  .supplies|  A^lTrED  W.  GINGELL 

V  were  taken  off  the  market  —  to  ....  .  .  ,  *• 

■nds  lower  in  the  whole  eastern  'prepare  for  emergencies  which;  London  Correspondent  of  The  Financial  Times 

>il  has  put  through  another  cut  , would  ne\er  arise,  nr  to  maintain'  I.ONDON.  ( Ry  Mail)  —  The  new  mone>'  rai.sed  in 

inies  in  the  Atlantic  states  are  j  prices  which  otherwise  would  have  bv  Rriti.^h  Aluminum  ha.s  nnt  lasted  as 

i  amounts  to  a  current  surplus,  broken  melah  sirencihened  on  ,  '  1.1.  4 

’  Mienginenen  on  Pxppcied.  It  bad  been  assumed  in  the  City  that. 

Ilhe  trading  markets.  1  ,.r.  •  ,  ,1 

10  in  the  gasoline  markets  here  I  Now  the  accumulated  surpluses; available  In  finance  the  company  3 
1  hears  talk  of  a  war  between  hpcornc  substantial  enough  to  ^hat'P  nf  the  Raie  I'nmeaii  smelter  project,  but  apparently 

.warrant  partial  ,  disposal.  The  out  nf  the  total  of  $80  million  which  is  being  spent  on 
astonishing  that  oil  companies  British  treasury  is  not  in  good' the  first  two  stages  of  development,  there  is  still  some 
ilue  ever  at  a  time  when  auto-  ^ppp^gh  .shape,  anymore  than  the  .  ,  .  4-  ...  . 

Boft-»eir'  the  power  of  their  | American.  In  huv  surplus  outpul;  i  i  *  4U  i  *  4  fU 

ifor  which  a  use  may  be  found.*  However,  if  one  looks  at  the  last  accounts,  there  is 
[some  day  possibly  ample  evidence  that  even  more  capital  would  be  required 

/ear  low  in  London,  it  rallied  ^.^p  jy.oofl  Ions  account  for  just 'before  long, 
ke  of  miners  might  take  place  L,  jn,]p  ]pj.j.  month  con-|  Be  that  as  it  may.  bearded  de 

ttled  back  to  26^2  (US)  cents  a  !sumplion  in  the  United  Kingdom,  puty  chairman  Geoffrey  Cunliffejequity  earnings  lasf  year  o( 
ladian  domestic  price  has  now  jp  pihcr  words,  if  is  an  in-'has  caused  .something  of  a  .stir'£1.3‘lm 

t  a  full  point  from  last  week,  in-pase  in  visible  supplies  of  about  in  the  City  by  asking  for  a  fiirlherj 

8V  within  that  market.  f.i.Rm  for  his  bold  Canadian!  **'  significant  that  the  West 

•  U.S.  government  would  soon  pj;  cffrp(  on  the  market,  price-  French  West  Afriran  venture  in  -Mriean  deielopmeni  has  nothing 
ughf  a  new  bearish  note,  par-  wise,  may  lake  some  lime  lo  work  ahiminMim  \olla  proposal, 

almost  certainly  have  to  face  Uself  mil,  but  nobody  will  regard  Of  the’  new  issue,  £2.(M1li.oni)  "liich  now  seems  lo  he  shelved, 
inst  these  two  metals.  'it  as  a  bullish  factor.  Coupled  with  goes  lo  finance  and  maintain  marie  clear  al  the  press 

verage  annual  price  for  1953  Ihe  announcement  from  Washing-  B.,A 's  eonlrolling  interest  in  Can  conference  al  ^whieh  the  two-for* 
jlon.  that  stockpiling  will  cease  al-:adian  British  Aluminum  s  project  rights  issue  was  an- 

.logelher  within  the  next  few  in  Quebec,  and  £,'>„i00.000  for  the  Ihsl  e\en  if  Ihe  \olla 

months  it  places  a,  for  Ihe  time. 'development  nf  alumina  supplies  proj*’*’!  had  the  same  advantages 
S  Kor  IMRnitolTR.  uncertain  obstacle  into  Ihe  path  of  in  French  West  Africa.  What  is^^s  Baie  Comeau.  it  would  have 
Ihe  industry.  After  all,  Belgian  left  will  finance  a  I  ii  m  i  n  i  u  m/'l'H  impossible  to  have  rais- 
op  9  melal  workers  can  not  he  made  'hopes''  in  New  Guinea.  nmney  for  if.  Apart  from 

*  In  strike  forever,  or  repealedlyi  British  .Aluminium  is  adxised  by  'he  physical  disadvantages  of  Ihe 

-  ■  merely  In  keep  the  London  Melal  City  bankers.  I.azards  The  newi^ulta  projeel.  polities  and  friend 

ha  "Did  Right"  By  the  Elxchange  comforlahle.  'shares  are  offered  al  .ARs.  and  on '^’I'U'umah  have  also  been  consid- 

More  Re^nanifinn  in  uul  of  stockpile  will  Ihe  basis  of  Ihe  price  of  the  exist 

^  be  spread  out  of  course  over  a  ing  shares  al  Ihe  lime  of  writing  furl  her  point  is  that  a  .schema 

Sntatian?  —  Knawles,  prolonged  period,  possible  five  to  Ihe  terms,  from  our  standards. 'fu*^bug  I'.tOOm.  would  have  gene- 

Is  Gaing  to  Be  Cold-  The  treasury  is  ex- appear  finely  drawn  .The  allrac-  •'aled  inflation.  Masses  nf  eonsum- 

peeled  lo  lose  money  on  Ihe  Irans-  (ion.  however,  is  Ihe  earnings  ex-^*’''  E^nds  would  have  had  In  be 
action  since  it  was  purchased  al  pansinn  which  should  neeiir  a'  imported  and  Ihe  estimate  of 
4PUS  prices  higher  than  now  prevailing  C  B  s  new  projerl  in  Quebec  is'C-IfKlm  would  have  in  the  end 

______  •  The  melal  will  he  offered  for  open  completed.  proved  illusory. 

,  ~~  enmpetilive  lenders  and  prices,  British  .Aluminium  owns  iust|  <  ominc  hack  lo  British  Alumin- 

t  'must  he  expreted  lo  be  not  higher  under  fin  per  erni  of  the  Cana  turns  current  rapilal  plans,  a  re- 

**  ‘ ih  r  those  eurrrntly  available  In  dian  company's  equiiv  and  its  presenlalive  of  Lazards  told  me 

bT  B1  ^  market,  partieularlyjshare  nf  the  forecast  earnings  lhal  he  would  he  surpri.sed  if  the 

u,  ue  ‘  nrn  an  re  ,  ll^p  original  suppliers  will  amounts  In  £470. non  in  lO.AO,  £700.  | company  came  to  Ihe  market 

IS  copy  gi''co  a  first  chance  on  aboui;nnn  in  lOfiO  and  £7fi0.nno  in  Iflfil  jagain  afler  a  short  interval.  How- 

in*^i*lalifa^x^'^  ^  •^^uds  of  (he  melal  to  be  These  figures  eomp.nre  very  fav- lever,  the  City  is  not  so  sure, 

c  ,  ,  ,  offered.  loiirablv  with  B  A.'s  lolal  net  I  The  feeling  is  that  if  Ihe  Qiiehe. 

So  we  have  now  seen  that _ _ ' _ •  _ _  _  _  _  .  .  7  ,  ... 

hnih  '  , Piojeel  IS  fiirlher  developed  and 


That  British  Aluminum 
Deal-It  Needs  More  Money 


increased  pressure  for  tariffs  against  these  two  metals. 

Copper  is  now  below  the  average  annual  price  for  1953 
when  it  was  28.8  cents. 


New  Cabinet  Posts  For  Manitoba 
Nova  Scotia  and  SaskalehcMan? 

Will  Those  Provinces  Who  "Did  Right"  By  the 
New  Government  Seek  More  Recognition  in 
the  Government  Representation?  —  Knowles, 
Argue,  Douglas;  Who  Is  Going  to  Be  Cold- 
well's  Successor? 

By  TEMPUS 

OTTAWA.  —  Manitoba's  new  i  sat  in  the  Press  Gallerv  while 


GATT  now  than  thev  were  a  vear  airo  '‘i""  throughout  a  number  of  mid-'  V'"’*  V'”' 

vjrti  i  now  man  inev  were  a  yeai  ajfo.  -  'up^iern  states  mobile  companies  are  supposed  to  soft-sell"  the  power  of  their 

Canada,  another  important  cog*> - '  new  models. 

In  the  machinery  of  the  General'^.orld.  '  crucial  because  on 

Agreement  of  Trade  &  Tariffs,  is  xqw  as  to  whether  GATT  is  lirst  one  of  a,  copper  had  hit  a  four  year  low  in  London,  it  rallied 

now  eagerly  awaiting  a  Common- \^,orthwhile  ‘  vf*^^  u  *♦''''<•  "I'Sht  take  place 

wealth  Trade  Conference  which!  ^  jj  as  far  as  the  record  effect.  Although  this  was  Rhodesia.  The  price  however  settled  back  to  26^2  (US)  cents  a 
the  government  hopes  will.bring  shows,  but  it  might  be  if  this  were  known  throughout  the  previous  dis-  ^  ^  ^  Canadian  domestic  price  has  now 

some  sDE^rifir  sDolicsblc  »*  cussions  before  the  Commission,  i  ,  ■  . 

some  speeme  results,  appiicaoie  g  different  world.  c„i,an,.»w  *’*«"  P®'"*  from  last  week, 

to  a  specific  group  of  trading  No  trade  agreement  with  a  scope  "iH  undoubtedly  be  enhanced  juis  followed  a  similar  mov.  in  th.  u  s 

nations,  aside  from  and  quite  ob- as  broad  as  that  nf  GATT  can  a®  a  further  talking-and-dclaying-  ctockoilmo  bv  th.  u  3  t  m 

Mously  ccntradictory  lo  GATT.  possibly  hope  to  work  normally  PO'"'  'he  opponents  of  the  Mid-'  stoc  pi  mg  by  the  U.S.  government  would  soon 

The  mam  trading  countries  in  ^-hiif  ‘half  of  Ihe  participating  Western  application  ,  '®''  '«*«'  «'*®  brought  a  new  bearish  note,  par- 

Western  Europe  are  busily  engag-  members  are  still  forced  to  re-^  "  he  regarded  as  nf  con-|  f'cularly  for  Canadians  who  will  almost  certainly  have  to  face 

ed  in  forming  a  trade  block  of  ccive.  aid  and  comfort  of  a  fiscal  sidcrable  benefit  however  to  the  increased  pressure  for  tariffs  against  these  two  metals, 
their  own.  freer  than  now  inter-  gr  material  nature.  producers  in  Alberta  who  are-  Copper  is  now  below  the  average  annual  price  for  1953 

pally,  but  somewhat  more  stiffly  |  jhis  is  something  which  has  by  no  means  satisfied  with  the  when  it  was  28.8  cents. 

Inclined  against  the  trade  areas  been  expressed  here  in  Ottawa,  by! basic  field  price  the/ are  to  receive 

outside.  jcritics  of  GATT  in  the  past,’  as  Tor  their  output. 

Britain,  another  main  cog  in;one  of  the  soundest  reasons  for;  In  fact  considerable  pressure  has  NcW  Cflllllicl  Posls  FoT  IMdllitobR 

GATT,  is  ambling  sideways  —  at  doubting  the  Agreement’s  ability! already  been  put  on  Trans-Canada 

times  flirting  with  the  European  to  survive  strescs.  to  boost  the  field  prices  regardless  \o>'a  Scolia  aiicl  SaskalcllCM  ail 

Trade  Block,  at  Mmes  swearing  by  But  even  more  difficult  to  main- 'as  to  what  destination  prices  will  ‘  ».  • 

the  Commonwealth  and  at  times  tain  is  such  a  system  when  cur-; turn  out  to  be  in  the  various  mar-  - 

proclaiming  the  theories  of  freer  rencics  of  some  of  the  most  im-jkets  along  the  line.  The  trouble  Will  ThasC  Pravinces  Wha  "Did  Right"  By  the 
trading,  although  keeping  awaylportant  participants  have  littlejis  of  course  that  a  renegotiation  ^  Gavcmmcnt  Seek  Mare  Recagnitian  in 

viith  some  dexterity  from  the  prac-  standing  in  international  conver- of  field  prices  which  are  now  sub-  ^  ^ 

tices.  'sion  markets,  and  when  others  are'ject  to  a  carefully  worked  out  the  Gavernment  RcpresentOtian?  —  Knawles, 

>  <•  <•  I  (Continued  on  Page  in)  :  (Continued  on  Page  10)  Arguc,  Douglos;  Wha  Is  Gaing  to  Be  Cald- 

Nothing  new  has  been  heard'  '  II'  'C  ? 

No  Cut  Back,  But  No  Boost  '  ‘  “  ''bytimpus 

Americans  who  admit  freely  that||»  C  a  A  I  I  V  _ _ _ ! 

while  thev  have  obeyed  the  letter  rOf  tyCOOftS  lO  ,  i.  •  i  Z 

of  the  GATT  law.  they  have  IW  W.*/.  OTTAWA.  -  Manitoba  s  new  i  sat  in  thp  Press  Gallery  whil 

broken  the  spirit  of  It  occasionally.  .  u  .  represented  the  SI  Cathai 

There  is  with  these  admisions  '  CALGARY.— The  Lnited  States  referred  to  include  the  two  major  twisting  Prime  Minister  .lohn  ines  '  Standard'  in  the  Gallerv 

no  "mea  '  culpa  mea  maxima  ^as  presented  a  special 'refineries  on  Puget  Sound  which  Diefcnbakcr's  arm  for  another  :  Rut,  Blue  Nose  born  and  brc< 

culpa”  It  is  just  "stated  as  a  fact  fonimittee  report  on  oil  imports,!  are  now  the  principal  export  cus-  cabinet  post  for  Manitoba.  Aot  ^  his  copy  may  have  been  froi 
The  Canadian  government  newly  P‘''’bably  (he  most  controversial  tomers  for  Canadian  oil.  ,  for  himself,  mind  you!  It's  for  '  Upper  Canada  but  his  heart  wf 

elected  to  responsibility  if  not  (o'^'^bject  in  international  trade  at  There  is  no  risk  of  a  reduction  Walter  Dinsdale.  or  Farmer  War-  in  Halifax, 
much  power,  is  formed  liy  a  party  I but  the  report  is  not  as  in  the  .scheduled  exports  to  these  ncr  Jorgenson  nf  Provcnchrr,  or  So  we  have  now  seen  fh; 
which  in  the  pa.st  has  pointed  outl^'’‘^°“''^Sing  for  Canadian  oil  pro-  two  refineries,  of  General  Pciro-  somebody.  both  Nova  Scotia  and  Maniloh 

the  weakneses  of  GATT  more  than  Queers  as  might  appear  on  the  lcum  Corporation  and  Shell  Oil  Of  course  Ihe  truth  is  that  Duff  '  have  claims  lo  eabinet  prefe 

once.  The  Progresivc  Conserva- 1  surface.  Companies  operating  east  Company,  which  together  are  lak-  would  hardly  turn  down  a  gov-  ■  mcnl  Do  not  be  surprised  if  yc 

fives,  when  in  Opposition,  have  re-|uf  the  Rocky  Mountains  have  been  ing  between  90.000  and  100.000  bar-  ernment  post  if  he  got  one.  but  he  hear  from  Saskatchewan  Alvi 
peatedly  pointed  out  that  the  C.iUrged  to  reduce  oil  imports  by  10  rels  per  day  fairly  regularly  There  is  arguing  on  principle  He  tells  '  Hamilton  has  a  hankering  if 
D.  Howe,  convictions  that  G.ATT^P"  cfut.  If  the  "voluntary''  cut  is  not.  however,  much  chance  that  John  that,  if  British  Columbia  the  Inner  Circle, 
wa.s  worthwhile,  were  unsoundly, ''ut's  not  take  place,  it  is  suggest-; Canada  will  he  able  to  lake  ad  can  plpct  only  seven  MP's  and  ;  I  still  urge  John  Dicfenbakc 
based,  dangerous  for  Canada  a  mandatory  reduction  will  be  vantage  of  any  nf  the  increase  in  gpi  ihrep  rahinpt  posts,  how  •  not  to  forget  John  Charlton,  for 

maintain  and  a  constant  source  of  Put  into  effect  scheduled  imports  into  the  west  come  Manitoba  elects  right  and  times  a  winner  in  Brant,  and  th 

frustration,  particularly  vis  a  vis;  The  imports  of  foreign  nil  into  coast  states  The  only  other  area  secures  only  one  If  pressure  most  obvious  choice  for  Agricu 
the.  United  States  'from  whichThe  west  coast  states,  including  importing  oil  is  California,  where  counts,  look  for  another  cabinet  lure  minister.  There  are  mor 
country,  it  apepared  in  those  far  Washington.  Oregon.  Arizona  and  the  rest  of  the  west  coast  refiner-  post  for  Manitoba.  '  crops  grown  in  Ontario  than  evp 

off  days,  all  evils  flowed).  i-Nevada  arc  not  to  be  reduced.  In  ies  arc  situated,  and  this  state  is'  Let  us  leap  Ihe  continent  and  .  in  the  west.  Worse,  the  wei 

Ergo,  not  much  favour  for  GATTjfact  they  will  be  permitted  to  go  comfortably  supplied  from  sources  land  in  Nova  Scotia.  There  Con-  |  can't  even  .sell  what  it  raises, 
can  be  expected  from  the  newjup  to  the  level  requested  by  the  in  the  Middle  East  countries  which  servatives  look  in  out  of  12  scats  :  My  advice  to  "Dief  the  Chief 
government.  All  of  which  leaves  companies,  amounting  to  some  are  able  to  ship  it  more  cheaply  and,  by  any  mathematics  what-  j  —make  Charlton  minister,  the 
GATT  rather  friendless  in  an  ugIy;296.noo  barrels  per  day.  The  stateS|than  Canadian  companies  because  soever,  the  Blue  Noses  are  en-  ■  make  him  a  senator  or  'grai 

I”'  'he  depressed  level  of  ocean  titled  to  another  post.  Whether  '  commissioner  or  something:  I 
C'nnnrln  Ic  TArOryfAriAr/  Tanker  freight  rates.  they  gel  it.  of  course,  depends  years  in  parliament  de.servc 

^LlfJwUw  fi  I  flf  CpWf6n6U  Vw  Un  Thus  it  was  safe  for  the  U.S.  on  circumstances.  Nnt  regarded  something.  He's  been  a  grcc 

I  i  D  f*  L  lA/L  A  AA  I  A  secretary  of  the  interior  lo  say  as  impossible  is  the  selection  of  Diefenbaker  man  even  when 

Loss  Of  rOllSn  W  hoot  /VlQfKQt  cutback  for  all  Ed  Morris  from  Halifax  as  a  •  paid  lo  be  something  else. 

_  practical  purposes  on  imports  of  possibility  Nova  Scotia  has  not  .> 

•  I  4  Ti,  e-  IT’  )  Canadian  nil,"  since  there  is  al-  elected  a  Catholic  cabinet  min-  i  ^’nu  probably  read  in  Ihe  pul 

pecia  o  a  inancia  tme$  most  no  Canadian  crude  going  to!  i.ster  for  a  long  time.  <Dn  not  lie  prints  that  Stanley  Knnwle< 

OTTAWA — Uith  the  U  S  Cnn-jfhat  direction,  without  s'Tfering a  and  there  is  no  com-:  forget,  the  great  Angus  L  Mac-  |  the  California  born  preacher  an 
gres.s  upping  the  funds  availablejfrom  a  eoiinter-reaction.  is,  of|ppt,fjyp  source  of  supply  for  the'  donald  sat  for  Kingston  in  On-  printer,  was  made  deputy  leade 
for  the  disposal  of  agricultural! course,  yet  to  be  determined.|other  refineries  which  are  import-  fario',  of  the  CCF.  This  may  mea 

surpluses  and  extending  the  scope  There  is  no  doubt,  however,  thatijug  nij  fpom  Canada.  i  Morris,  no  stranger  to  Ottawa,  i  iContiniied  on  Page  10) 

of  U.S.  deals  to  include  barter'the  Commonwealth  conferencej - !- - - - - - 

with  Iron  Curtain  countries,  it] here  in  September  is  likely  to  be'—*  —  •  • 

looks  here  as  if  Canada  may  lo.se! told  that  Canada  can  no  longer. Tfl©  ^JUQnQC  OtlO  DQCUfitiQS 

a  good  customer  for  its  wheat  in  afford  to  carry  on  with  G.ATT 

1’’.?.!';. 7. Com  ana  7. SI.  Have  a  Job  to  Do 


John  that,  if  British  Columbia 
ran  elect  only  seven  MP's  and 


ines  "Slandard ■■  in  the  Gallery. 
Rut,  Blue  Nose  born  and  bred, 
his  copy  may  have  been  from 
Upper  Canada  but  his  heart  was 
in  Halifax. 

So  we  have  now  seen  that 
both  .Nova  Scotia  and  Manitoba 
have  claims  lo  eabinet  prefer¬ 
ment  Do  not  be  surprised  if  you 
hear  from  Saskatchewan  Alvin 
Hamilton  has  a  hankering  for 
the  Inner  Circle. 

I  still  urge  John  Diefenbaker 


Federal  Reserve  Board  Plays 
Coy -Cuts  Price,  Not  Rate 


projeci  IS  lul  l  Her  nev  eiopen  and 
the  olher  big  .vchemes  turn  out 
well,  more  money  will  be  needed. 
This,  of  rour.sp.  assumes  some¬ 
thing  which  is  not  sure,  that  in¬ 
creased  rapacity  will  prove  neces¬ 
sary. 

In  recent  years  world  consiimp- 


Canada  Is  Threatened  With 
Loss  of  Polish  Wheat  Market 


(Special  to  Tlie  Financial  Times) 


Let  us  leap  Ihe  continent  and 


they  gel  it.  of  course,  depends 
on  circumstances.  Nnt  regarded 


1  still  urge  John  Uiclenbaker  ;  WASHINGTON— An  extension  of  finance  their  future  operations.  ^  rerenl  years  world  rnnsiimp- 

nnt  In  forget  John  Charlton,  four  jight-mnney  policies  to  enforce  a  Mr  Martin  puts  its  in  these  |,gj.  increasing  by  12 

times  a  winner  in  Brant,  and  the  pnee  reduction  in  certain  com  words;  "As  temporary  over-capa  ^ppp  pp^,  annually.  But  this  year 
most  obvious  choice  for  Agricul-  rnndilies  was  elaborated  last  week^cily  developes,  people  say  'we  i^ppp  i^avp  been  signs  of  a  slark- 
liire  minister.  There  are  more  ([,p  chairman  of  the  Federal'would  like  In  borrow  more  money  ppjgj,  fjmiand;  the  high-cost 
crops  grown  in  Ontario  than  ever  Rpsorve  Board  in  his  testimony  to  becau.se  we  don't  want  In  .sell  nnr  i pppjj„ppp^  have  curtailed  output 
in  the  west.  Worse,  the  west  j^p  House  Banking  Committee.  iproducl  al  the  present  time.  Weigg,,  g  decline  in  industrial  capa- 
can  t  even  scl  wnat  it  raises.  William  Marlin  .1r..  is  prepared  may  not  he  able  lo  gel  our  priee.l  :  .^p  i  niied  Slates  would 

My  advice  to  '  Diet  the  Chief  eoncede,  judging  by  his  lest i  land  we  have  jii.sl  had  an  increase !,pg'^.p  s,„.p|i,sps  unused.  However. 

minislei,  then  Ihg,  ,,,prp  j,  „„  p,pgp  p, ^ages  and  costs  and  we  vvant,,hp  is  never  certain  and 


r-nmmi^Kinnr.r  nr  cnmniiiinn-  11  cxccssive  demand  for  I  o  pill  I  he  price  up  to  I  hc  conMimei  forecasts  have  indicated 

voarc  in  narliamrnf  \vhi(h  has  characlcri/rd  cvcn  thoHfih  Iho  ronsumrr  doosnti^  .steady  increase  in  demand.  In- 

*v;nmpthinp  Mr'c  hrnn  a  nrnat  prpviotis  ‘classical’  inllalion.  lie  sccm  pat’licularily  anxious  to  biiv.  vvorih  pointinj? 

Dirfrnhnkrr  m;,n  Pvrn  wiinn  ,1  li"''  out  that  British  Aluminium  yields 


Diefenbaker  man  even  when  it  lout  that  BriH 

paid  lo  be  something  else  |tpmpnrary  over  capacity.  rowed  money  is  just  deferring  an  pg,.|y  ^  ^pj.  ^p^,  g,  ,hp  present 

...  I  '  j  Under  the  circijmslanees.  there, "’''■'"S'"!"'"'  price,  against  between  one  and 

You  probably  read  in  the  pub-  'should  be  some  rut-back  in  prices,.*'’  *’*’  made  pp^  pp^,  fpj.  j^e  major  Am- 

lie  prints  that  Stanley  Knowles.  Martin  decribes  it  as  an  "ad  Current  eonditions— meaning  up-  mean  producers, 

the  California  born  preacher  and  iu-^'TiPol  downward  "  Instead,  how- wards  price  movement  —  cannot  i  <•  <• 

printer,  was  made  deputy  leader  P'’Pr-  despite  slow  demand,  prices  be  maintained,  says  Mr.  IHarlin.l  The  Treasury  has  agreed  that 
of  the  CCF.  This  may  mean  have  continued  to  inch  upwards,  'and  borrowed  money  should  be  ^shareholders  of  Slandard  Motor 


I  Continued  on  Page  10) 


I  He  believes  this  proce.ss  mii.sl  be  the  means  nf  "sustaining  them  ’‘jmay  accept  the  .Massey-Harris- 
Ihalted,  Ihe  "downward  adjust-  In  olher  words.  Ihe  Federal  Re-  Ferguson  bid.  However,  the  City 
|ment''  made,  if  loss  of  sales  and  -serve  has  no  intention  of  easing jdnes  not  like  (he  latest  circular 
j  unemployment  is  lo  he  avoided. 'money  merely  because  there  is  from  Ihe  board  of  .Standard,  which 
I  .And  this  is  where  Ihe  light-money  sliigginshncss  in  business.  slates  among  olher  things,  that 

'comes  into  the  picture.  I  "I  just  don't  agree  with  people  the  formal  offer  will  nnt  be  made 

1  .As  an  allerijalive  lo  price  rediic  who  say  this  is  a  diflerent  kind  of  before  the  middle  of  .September 
ilinn.s,  manufacturers  have  been  inflation  "  he  says.  "II  is  slill  in-i"al  the  earliest."  II  is  prcity  cer- 


Last  year's  sales  to  Poland  were  ners  are  so  indifferent  to  its  rp.' vtfiw  t  i  fv«v  w  v«  ^  allerualive  lo  price  rediic  who  say  this  is  a  diflerent  kind  of  before  Ihe  middle  of  .September 

a  much-needed  spur  lo  the  move  iquiremenls.  I  TORONTO  —  The  collapse  on'wipe  out  ninety  percent  of  the  bought  Aconie  on  margin.  Jinn.',  manufacturers  have  been  inflation  "  he  says.  "II  is  slill  in-i"al  the  earliest."  II  is  prcity  cer- 

ment  of  Canadian  wheat  overseas, I  alternative,  if  would  seem.  Tuesday  of  Aconic  Mining  Corp.  value  of  a  slock  in  a  few  min-i  It  is  astonishing  how  many, storing  their  finished  produelsTlalion  and  we  have  lo  slop  it'’|lain  that  the  invitation  by  In- 

fl  movement  which  had  (o  he  a  stronger  Commonwealth ‘shares  dropping  from  $11. .37  to  $1  utos  Particularly  when  one  con-lpcople  stili  consider  that  a  stock,  against  future  increases  in  demand,  thus  relieving  himself  of  one  ofveslors’  Protection  F'acilities  for 

been  seriously  hurt  by  Ihe  Ti-S  i,j.g|jjj^g  jj.  keeping;has  been  attributed  by  company  siders  that  only  about  1.5.3.000  merely  because  it  has  reached  a  Marlin  suggests.  the  greatest  platitudes  pronounced! Ordinary  stockholders  of  the  Stan- 

give-away  policies.  At  that  time,  ^  developing  policy  in  Britain  officials  to  short  selling.  shares  were  traded  out  of  a  total  certain  respectable  price  level  as|  This  process,  however,  requires  by  a  man  in  a  responsible  position,  dard  .Motor  Company  lo  authorise 

though,  trade  with  Iron  Curtain  ^  unity  is  looked  for  The  very  size  of  the  debacle  of  2..3nn,oon  shares  outstanding,  an  investment  stock  which  surely finance  continued  prodiic- '  He  arcuses  industry  of  using, them  ^  in  connection  with  the 

countries  under  the  surplus  dis  offset  some  of  Ihe  difficulties  however  makes  this  explanation  Here  is  the  chronology  of  the  is  the  only  one  lhal  one  ought  to"'”’  The  manufacturers  have  been  means  lo  hold  goods  off  the  mar-  M-H-F .  offer  to  take  such  steps 

posal  program  was  restricted.  confronting  the  UK  from  the  pend-  somewhat  doubtful  Ordinarily  it  manoeuvre  —  for  a  manoeuvre  buy  on  margin.  |borrowing  money  from  their  banks  kel  but  insists  also  that  in  the  and  make  such  representations  as 

Novv,  It  IS  expected  that  Poland  common  market  plan.  Itakes  more  than  short  selling  to  ,t  was.  whether  due  to  short  sell-l  minutes  afler  the  ^ 

will  be  one  oMhe  first  to  benefit  -  ^  '’'  manufacturers  operate  and  lhal  is  what  "is  re-  protect  my  interests."  will  receive 

by  the  new  bill,  to  the  subsequent  j - - — -j  r  nnunnen  |o,,„  h„rrovv_  , hereby  restricting  them  qiiired  by  the  f  '  S.  economy."  strong  support 


will  be  one  of  the  first  to  benefit 
by  the  new  bill,  to  the  subsequent 
loss  to  Canada. 

The  U  S.  move  is  not  entirely 
unexpected  although  there  had 
been  some  hope  that  Canadian 
protests  might  have  modified  its 
effect  on  Canadian  markets.  Fail¬ 
ing  that,  it  does  strengthen  Can¬ 
ada’s  position  in  pending  trade 
talks  in  Washington,  but  this  con¬ 
solation  is  purely  academic.  ' 

What  is  more  important  is  lhal 
a  Canadian  break  from  the  Gen 
eral  Agreement  on  Tariffs  and 
Trade  policy,  which  she  has  so; 
studiously  observed  to  her  cost,  I 
is  made  somewhat  easier.  ' 

There  -eems  little  question  that; 
Canada  is  contemplating  such  a 
move.  It  was  forecast  in  the  Gor-' 
don  Report  and  the  call  to  con¬ 
ference  of  Commonwealth  finance 
ministers  is.  in  itself,  an  indica¬ 
tion  that  Canada  is  prepared  to  re¬ 
verse  its  present  commercial 
policy  I 

How  far  Canada  can  move  in 


Money  and  Capital  Markets 
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Trrasiirv  Bills 

91  day  3.91 
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Provincials 
Ont.  3/70 
Que.  3/63 


Treasury  Bills 


[afLfstc  *  covering  bv  people  who  went',„  „  rpouctions  as  me  means, 

iarkets  stock  Exchange  was  at  $11  It, short  when  they  saw  the  initinp'^”^'’^'’ 

went  lo  $11 .37  within  a  few  min-  break.  II  may  also  have  been  due'r - - - 

utes  Then  it  took  the  stock  an'in  jhe  fact  that  people  who  rightly 
—  NEW  YORK —  hour  and  a  half  to  go  lo  $9.  thought  that  Aconic  was  ton  rich  W/  h  a  f  ’c 

w?Jk  ***  at  $12  or  $1.3  -  close  lo  Ihe  year's  TT  II  d  i  O 

%  A.  91  Ten  minutes  later  it  sold  at  a  high  -  figured  it  had.  at  $I  or 

4'8-4'5  4'*-4'j  3'4-3'4  .dollar  a  share.  S2  become  a  reasonable  gamble.  Index  to  Companies  . 

,  !  Presumably  somewhere  before  Rut  this  did  not  last.  It  fell  again 

4.06  3.39  2.13  i  12  15.  that  is  before  it  hit  $6  a  lo  $1  7.5  and  finally  closed  al  .$2  Defence  Issues  Taking  a  Bea 


to  price  reductions  as  the  meansi  But.  although  chairman  of  the;  Mr.  Julian  Hodge  points  to  the 


(Continued  on  Page  10) 


What’s  Inside? 


Index  to  Companies 


Commercial  Paper 
270  day  3->t-44i  3-3' 


share  the  short  position  that  was  after  a  total  turnover  of  more 


Defence  Issues  Taking  a  Beating  en  Stock  Market  as 
Reliance  en  Emergencies  Fades 


Treasury  Bills 


r  K.  Bonds 
2V4/S7  .. 
3/60  . . . , 
3/69  . . . , 
4'4/73  .... 


(Supplied  by  Royal  Bank  oi  Canada,  Creenshlelds  and  Co., 
and  Dominick  Corp.  of  Canada  1 


reported  on  .July  31st.  12  90n  than  1.5(1. non  shares. 

! shares  —  a  normal  position  we,  It  certainly  now  is  up  lo  Ihe 
__  ;  would  think  for  a  speriilative  stock  Exchange  lo  get  (o  the  bottom  of 
like  that  •—  was  covered.  ithis  thing.  This  was  no  act  of  God 

54,2  i  It  is  to  be  doubted  that  some- j  and  it  was  not  due  to  natural 
body  went  short  in  July  to  await jeauses  This  thing  was  man-made,  i 
a  manoeuvred  collapse  on  the  worked  out  and  carried  through, 
ifiih  of  August  Those  who  will  now  have  to, 

J  But  the  short  covering  that  must  search  for  the  reasons  and  for 
5.25  have  taken  place  in  that  period  the  genius  who  thought  the  mat- 
had  hardly  any  effect  For  the  ter  up  ought  perhaps  look  into  the 
selling  continued  until  sharehold-  fact  that  Monday  was  a  civic  holi-  j 
ers  were  wiped  out  many  of  them,  day  in  Toronto,  that  the  Toronto 
_  against  all  common  sense,  havingj  (Continued  on  Page  10)  j| 


Your  Life  Insurance 
Execittivt  . 


The  Split  Dollar;  Consider  the 


"Empathy"  and  How  le  Apply  It  to  the  Stock  Market  ..  S 

There  is  Nothing  Wrong  with  the  Canadian  Brand  of 
Nationalism  .  6 

Investors'  Inquiries  Are  Answered;  on  the  Newsprint 
Stocks,  International  Nickel,  Dominion  Textile  and 
Corby  Distillery  .  7 


Hew  the  Bank  of  Nova  Scotia  Rtcalls  Its  Fast 


.conservative  dividend  policy*  fol- 
'1  lowed  by  Ihe  board  of  Standard 
'Motor  which  has  enabled  the  com¬ 
pany  lo  -finance  physical  expan¬ 
sion  from  internal  re.'ources.  His 
impression  is  that  past  sacrifices 
by  stockholders  count  for  nothing 
now . 

Elsewhere  in  the  City  it  is  being 
argued  that  it  is  far  from  certain 
that  Slandard  stockholders  want 
the  merger.  A  comparison  of  the 
earnings  records  in  recent  years 
of  the  two  companies  has  been 
unfavourable  to  M-H-F. 

The  City  agrees  that  the  terms 
of  the  offer  are  fair  on  balance 
sheet  asset  values,  butjlo  not  fair- 
ily  reflect  earnings.  It  is  up  to 
the  board  of  Standard,  which  has 
said  it  will  recommend  the  offer, 
to  issue  an  early  and  frank  reply. 
It  is  feasible  that  the  Standard 
'board  has  a  number  of  good  cards 
(Continued  on  Page  10) 
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Moritime  Sfeef  Appointments 


2  THE  FINANCIAL  TIMES.  AUGLOT  flM957l 

Canada  Packers  New  Peak  Made 

Earnings  Down  Loblaw  Sales 

On  Higher  Sales 


DIVIDENDS 

And  Other  Official  Notices 


Loblaw  Grocerips  Co  Ltd 
rpports  for  the  52  wprks^  fndfd 
On  sales  about  7’s  per  rent  jyj  shows  net  earninps 
higher  than  for  preceding  fiscal  gn  fhargpj  amounting  to 

period  Canada  Packers  Ltd  re-  j3  oi.5.740  After  providing  for 
ports  for  year  ended  March  30th  ^jivirimds  on  the  1st  preferred 
1957  net  earnings  after  all  char-  net  earnings  were  equal 

ges  moderately  lower  at  54..5nfi.5n6  j.  combined  2nd 

as  compared  with  $4. 745. .533  Net  preferred  and  common  shares  out- 
for  year  under  review  was  equal  standing. 

to  $3  75  a  share  on  combined  "A"  As  results  of  the  V  S.  subsidiary 

and  R  -  stocks  outstanding.  vvith 

...  ,  ,  u  '  those  of  the  parent  company  for 

which  compared  with  per  share  „^p  comparison  of  earn- 

earnings  for  previous  year  of  $3  95  jngs  xvith  those  for  the  preceding 
on  the  same  basis  fiscal  period  cannot  be  made 

Sales  for  latest  year  totalled  Canadian  retail  sales  for  the  52 

J467.187,.563  and  for  the  preceding,"'^"';  S2!15  million 

.  'which  represented  an  increase  of 

year  they  amounted  to  $434.221,- „  4  pp^^  ,^p  j^p 


BANQUE  CANADIENNE 
I  NATIONALE 


ROYALITE 
OIL  COMPANY, 

LIMITID 


CANADA  STEAMSHIP 
LINES  LIMITED 

Common  Shares  1 

DIVIDEND  NOTICE  ^ 

NOTICE  is  hereby  given  that  a 
Dividend  of  50  cents  per  share  on, 
the  no  par  value  common  shares 
ot  Canada  Steamship  Lines  Lim-j 
i^ed  has  been  declared  payable 
October  15.  1957  to  shareholders  of 
record  as  at  the  close  of  business 
September  14.  1957. 

By  Order  of  the  Board. 

GEO  L  COLE. 

Secretaryy-Treasurer . 

Montreal,  August  6,  1957. 


'  COMMON  STOCK  DIVIDEND 
!  NO.  75 

NOTICE  IS  hereby  given  that 
Dividend  of  Six  and  one-half  cents 
'per  share  has  been  declared  on 
ithe  outstanding  Common  Shares 
jof  the  Company,  payable  Septem¬ 
ber  1st.  1957.  to  shareholders  of: 
record  a*,  the  close  of  business  on 
August  16th.  1957 

By  Order  of  the  Board 

K  S  C  MULHALL, 
Secretary  Treasurer. 

i 

Calgary  Alberta. 

July  25th.  1957,  I 


FRANK  M.  COVERT, 
O.B.E.,  D.F.C.,  Q.C. 


FREDERICK  SALDITT 


HENRY  HARNISCHFEGER 


Announcement  is  made  of  the  election  to  the  Board  of  the  Directors  of  Maritime  Steel  and  Foun¬ 
dries  Limited  at  New  Glasgow.  NS,  of  Henry  Harnischfeger.  Frederick  Salditt  and  Frank  M 
Co\Trt.  OBE..  D  F  C.,  QC 

Mr  Harni.schfeger  is  executive  vice-pre.sident  and  Mr  Salditt  is  vice-president  of  the  Harnisch- 
fegcr  Corporation  of  Milwaukee.  Wis  .  internationally  known  manufacturers  of  P  &•  H  power  sho^’els 
and  cranes  Mr.  Covert  is  a  partner  in  the  legal  firm,  of  Stewart.  Smith.  MacKean.  Covert.  Rogers. 
Sperry  A-  Cowan  of  Halifax.  N  S  .  president  of  Moirs  Limited,  and  a  director  of  the  Royal  Bank  of 
Canada  _ _ _ 


Can.  Wallpaper 
Earnings  Down 
On  Sales  Gain 


Powell  River 
Company 
k  Limited 


NOTICE  is  hereby  given  that  a 
dividend  of  twenty-five  cents  i25ct 
per  share  for  the  third  quarter 
ending  September  snth.  1957.  (be- 
ling  at  the  rate  of  one  dollar  per 
share  per  annum',  has  been  de 
,  dared  on  the  issued  No  Par  Value 
Common  Stock  of  the  Company 
other  than  restricted  common 
shares  The  above  dividend  is  pay- 
I  able  in  Canadian  funds.  October 
list,  1957.  to  Shareholders  of  record 
at  the  close  of  business  on  the  30th 
day  of  August,  1957 

1  G  W  K  MACDON.ALD. 

I  Secretary. 

DATED  at  Toronto. 

August  1st,  1957.  _ 


DIVIDEND 

DECLARATIONS 


Notice  of  Dividend 
No.  51A 

.At  a  meeting  of  the  Board  of 
Directors  held  on  the  30th  July, 
1957.  a  quarterly  dividend  of 
thirty  cents  <300  per  share  was 
declared  payable  on  the  issued 
shares  of  the  Company  in  Can¬ 
adian  P'unds  on  the  16th  of  Sep¬ 
tember.  1957.  to  shareholders  of 
record  as  of  the  16th  August. 
1957.  and  to  holders  of  share 
warrants 

Said  dividend  will  be  paid  at 
par  in  respect  of  the  shares 
specified  in  any  bearer  share 
warrant  of  the  Company  upon 
presentation  and  delivery  of 
Coupon  No.  51  A.  on  or  after  16th 
September.  1957,  at  any  branch 
of  the  Bank  of  Montreal  in  Can¬ 
ada  <far  northern  points  ex¬ 
cepted'  or  at  the  offices  of 
Agency,  Bank  of  Montreal.  New 
York  or  Bank  of  Montreal  (San 
Francisco'.  San  Francisco,  or 
at  the  First  National  Bank  of 
Chicago,  Chicago.  Ill 

By  Order  of  the  Board 

J  A  KYLES, 
Secretary, 

V'ancouver  2,  B  C  . 

July  30,  1957, 


Yearly 
Rai*  Dl». 


Rernrd 


outstanding  stock  of  company,  as 
compared  with  $4,140,695,  equal  toj 
$1.61  a  share. 

In  presenting  figures  J.  B  Fae- 
gre,  chairman  of  the  board,  states 
that  generally  higher  operating 
costs,  reduced  insulation  board 
sales  and  a  greater  exchange  loss 
,on  cash  transfers  to  Canada  werei 
responsible  for  the  decline  in  earn¬ 
ings.  ; 

I  Newsprint  shipments,  he  says, 
were  up  25  per  cent  in  the  first 
half  compared  with  the  like  year- 
ago  period  “despite  a  continuation 
of  a  consumer  inventory  adjust¬ 
ment  period  '■ 

The  company's  International 
Falls.  Minn  ,  paper  and  insulation 
board  plant  remained  on  a  six-day 
per  week  work  schedule  but  oper¬ 
ations  at  the  Fort  Frances  and  Ke- 
nora,  Ont.  mills  were  reduced  to 
ia  five-day  schedule  from  the  pre- 
jvious  six-days-a-week  on  May  20. 

I  Company’s  net  earnings  for  the 
jjun?  quarter  this  year  amounted 
!to  $1,. 562.012.  equal  to  61  cents  a 
i  share.  This  compares  with  net 
j  profit  of  $2,093,.552.  or  82  cents  a 
I  share,  for  the  similar  period  of 
:  1956  Net  sales  for  the  quarter 
jeome  to  $212  millions,  up  from 
:$20  4  million  a  year  earl.’r.  , 


he  points  out.  would,  in  this  case,; 
be  the  one  ended  .April  30.  19.55. 
when  the  company  suffered  a  net 
loss  of  $299,559.  Since  the  wall¬ 
paper  industry  issues  a  new  line 
of  papers  every  second  year,  its 
;  financial  results  are  compared  on 
[a  biennial  basis  The  year  just 
I  ended  was  the  second  for  the  com- 
ipany's  current  Canadian  line,  and 
the  first  for  the  line  it  sells  in 
the  U.S.  ] 

1  Company  is  making  a  drive,  pre- 
to  increase  sales  to 


NOVA  SCOTIA  LIGHT  AND 
i  POWER  COMPANY. 

I  LIMITED 

I  Preference  Dividend  No  117 

Notice  IS  hereby  given  of  the 
I  declaration  of  dividends  of  one  and 
lone  quarter  per  cent  on  the 

1 5%  Preference  S*ock  and  one  and 
one-eighth  per  cent  (Ds'^o'  on  the 
4’2^  Preference  Stock  and  one 
Prefer- 


Du  Pont  Seles 
And  Earnings  Up 
In  First  Half 


in  per  cent  during  the  first  half aPP‘>caWe  to  the  shares 

of  this  vear  at  535  742  000  as  com-  r  f*’'-  ‘h®  P^^t  Cdn*'"!?. 

m  inis  vear  ai  ..i.  m  as  coin  $6,702,796.  Vdn.  bd 

pared  with  $32,497,000  and  net  After  dividends  on  preferred  stock  gSll: 

earnings  afier  all  charges  for  the  earnings  applicable  to  "A"  and  cdn!  on 

period  were  up  at  $2,639,000.  pqualT  B  "  stocks  of  Loblaw  Companiesvo"^"^ 

to  .35  cents  a  share  on  oiitstanriine  *2.64  a  share  eonudfr. 

stork  of  rompanv.  from  19.56  first  '  j  |cnn.«  Th 

clre  FCralCO  Industries  jc"nLn,?r 

d3  cents  a  share  .  cnsmos  ■ 

Interim  report  stales  that  in  I  ictnfl  iB  l  cr 

creased  eosts.  inrluding  '  those  ItljItU  'rrnwn  t 

inPMtahlv  inrtirred  dunna  the  - — 

premaniifarturing  ar*!  initial  op-  The  shares  of  Feralco  Industries  Domimn^ 
erating  periods  '  of  larce  prodiic-  LM  were  railed  for  trading  on  Pominmn 
tmn  units,  partly  offset  the  effect  the  Canadian  Stork  Exchange  dur-  7 

of  increased  sales  hig  the  past  week  .East  kco 

A  rnmmercial  oxplnsivri.  plant  E.stahlishrd  in  1949  as  a  private 
near  North  Bay.  Ontario,  went  into  company  to  invest  in  speria’  situ- 
production  in  .Tune  and  a  plant  to  ations.  Feralco  became  a  public  Fo"d"''^Moi 
make  Orion  "  acrylic  fibre  at  company  in  1952  Capit ilization  T"'''!  '!'’< 
Maitland.  Ontario,  is  .scheduled  to  comprises  ino.otin  shares  of  six  ocnfrai 
start  up  this  summer  per  cent  $in  par  cumulative  ‘ 

The  growth  in  sales,  it  is  pointed  redermable  preferred  and  500,000  oration^'i 
out.  reflected  increased  acrept-  no  par  common  shares,  of  which  Grafton  » 
ance  of  nylon  yarn  for  automobile  20.5^000  shares  are  outstanding  w, 

tires,  heavier  demand  for  'Telln  Feralco  has  aequired  approxi-'orfat  w> 
phane"  cellulose  film  and  gams  mately  95  per  cent  of  the  common 
in  surh  newer  products  as  '  Freon"  stork  of  Standard  Clay  Products 
flijorinated  hydrocarbons  and  Ltd  .  manufacturers  of  clay  and  Hamuton' 
paints  rnnrretp  pipe  and  related  products 'Hamilton 

Depreciation  provi.smn  was  lo"er  "’hh  plants  at  St  Johns.  Oue  .  and 
at  $1,934,000  as  compared  with  $2. -'New  Glasgow,  N  S..  and  wholly  f'"w  H' 
334.000,  refloriing  the  modified  de-'o^tis  Smith’s  Falls  Malleable' R'v'n'r  ' 
creasing  balance  method  adopted  Castings  Ltd.  Holdings  in  B  j  * 


per  cent  (l'?)  on  the  4'7> 
ence  Stock  of  the  Company,  for 
the  quarter  ending  Augu.st  31.  1957. 

The  abo\  e  Dividends  will  be  paid 
September  3.  1957.  to  shareholders 
'of  record  at  he  close  of  business 
August  5,  1957 

By  Order  of  the  Board 

E  A  LeBL.ANC. 

Secretary. 

Halifax.  N  S  . 

'July  31,  1957 


Eident  says, 
the  U.S.,  particularly  of  pre  pasted 
wallpaper 

Empire  VVallpaper  and  Paint 
Ltd.,  a  subsidiary,  operated  at  a 
profit  for  the  fir.st  time  in  recent 
years  The  number  of  stores  it 


earnings  nigner  a  small  operating  profit,  and 

.Annual  report  of  Neon  Products  expansion  of  this  firm  also  is  con- 
of  Canada  Ltd  for  fiscal  year  end-  templated 

ed  April  .3(ith.  19.57  shows  net  earn- j  Stockholders  will  be  asked  to 
ings  up  at  $382,200  from  $321,022  in  appro\e  payment  on  September  7, 
pi'cccding  year.  (0  .shareholders  of  record  August 

Earnings  per  share,  however,  24.  a  first  and  final  dividend  for 
were  down  at  $1.07  from  $1  42  due  the  year  of  20  cents  per  share  on 
to  the  fart  that  Iher-’  were  358,006  both  A  and  B  classes  of  stock  Net 
shares  outstanding  in  the  latest  profit  for  the  latest  year  equalled 
year,  against  221,104  at  end  of  pre-  47  cents  per  share  compared  with 
vious  year  $174  in  the  1956  year 


CANADIAN  WESTERN  NATURAL  GAS 
COMPANY  LIMITED 


Pa^on  Mf?  C 
Pa^on  Mff  PM 
P^nTTian*s  LM.  C 
Peoples  $i  C 

Ph‘^M  Enei  ai  -rs  C  Sa 
Pcu«U  P!$*r  C 
ProMnciaJ  Trani^port  C 
Provincial  Transport  Pfd 

, Po'Acr 
I  Ou^mont  Mining 

,  PcnolO  Chains  l  l  A  . 

jPcnold  Chains  extra  . 

jpolland  Paper  Cl.  A  . 

|pn!land  Paper  Cl  B 
IpoUand  Paper  Pfi 
Poyal  Bank  of  Can, 

Royal  Oak  Dairy  Cl  A. 
poyaLM  Oil  C  . 

'scythes  &  Co  C  _ _ 

Scythes  &  Co  pfd 
IShawinigan  W  A  P  C 
Shawinigan  W  A  p  Cl  A 
Shamnigan  W.  A  P  4^'’  Pfd 
Shawinigan  W.  A  P  4-'2%  Pfd. 
Shirriff'Horsev  C 
Shirriff-Horsev  Ffd 
Sil'erwood  Dairies  Cl.  A 
I  Silvers  ood  Dairies  Cl  B 
I  Simpsons  Ltd  C 
^Southam  Co 
Southern  Can  Pou'er  C 
St.  Laurence  Corp  Ltd  C 
St  Lawrence  Corp  Ltd  Pfd 
'Standard  Paving 
Standard  Radio  Class  A 
D  A  Stuart  Oil  C 
;D  .A  Stuart  Oil  C  tex  t 
Super-Service  Stations 

Tavlor-Pearson  A  Co  Pfd.  .. 
;The  Texas  Co  C. 

I  nited  Corps  CL  .A 
;  United  Corps.  Cl  B 
,  United  Fuel  Invest  Cl  'A* 
futures  Ltd  C  Sa 
Waite  Amulet  Min*s 
Waterloo  Trust  A  Savings  C. 
West  Can  Breweries  C 
Uestee!  Products 


NOTICE  is  h»rpby  given  that  a  quarterly  dividenij 
of  Twenty  '20r'  Cents  per  share  on  the  Cumulative 
Redeemable  Preference  Shares  4'^n  Series  of  the  par 
value  of  $20  00  each  of  the  Company  will  be  paid  on 
the  3rd  day  of  September,  1957.  to  all  shareholders  of 
record  at  the  close  of  business  on  the  13th  day  of 
August.  A  D  1957, 


DATED  at  Calgary,  Alberta  this  1st  day  of  August 
AD  1957 

By  Order  of  the  Board. 


Aluminium  Cr» 
Abitib?  PAP 
Amurex  Oils 
Bank  of  NS 
Bas«  Metals 
Brazilian  Tr 
Brinco 
B  C  C emept 
B  C  Telephone 
Broulan  Feet 
Campbell  P  L 
Canada  Parkers 
Can  Steam.^-hips 
Can  Collieries 
C.N  F 

Canadian  Oil 
Can.  Wallpaper 
Catelli  Food 
C  nns  C  ent  C  ad 
Consol'd  Papei 
Corbv  Di.vtillFry 
t)e'  on-Palmer 
Oom  Textile 
Donohue  Bros 
Dow  Chemicals 
Du  Pont  of  Can. 
ta.vf  -Steel 
Feralco  Indiiv. 
Orandines  M 
Gt  Lak»s  Paper 
Ct  Plains  Dei 


Donohue  Brothers 
1st  Half  Net  Down 


Loblaw  Companies  Cl.  A 

,  g  _ _ .  -.  ,,  ,  Loblaw  Companies  Cl  B 

^  NPf  comings  pftcr  pU  chprgps  Loblaw  Groceteria*  C. 

rp,  3  01  ,$.1,38.801,  equal  to  73  cents  a  M.m.ob.  S.g.r  Pfd  s. 

’  J  share  on  outstanding  stock,  are  McCf.ii  Fronien*c  c 

,rr  9  reported  by  Donohue  Bros.  Ltd  JWn'-vr*  Porcupine  Mines 

Paper  ?  fpr  the  5  months  ended  .Tune  ,30th  Mon'^Ji  rfust  c  *' 

5  This  represents  a  reduction  from  "’""re  corp.  . 

e  5  the  19.56  firsl  half  earnings  of  cnrp*  b'  . 

;  $498,169,  equal  to  8.3  cents  a  Hos.erv  ci  B 

ig  *1  Siisrc  National  Drug  C 

^  Earnings  after  depreciation,  hut  y«»'nnai  Hosiery  ci  a  ... 
n  m  before  taxes,  for  the  period  under  ^","„undUnd"  u*"  c 
nins  5  i-pa-jpu-  omonntpd  to  $822,8,31  as  Snr.  Que,  Po«-er  C 

4  compared  with  $934,847  in  corres-  'i^.wanda'Mfn™" 

'«  1  ponding  period  of  last  year  and  Normeiai  Minim 

la.\  provision  was  lower  at  $.384,-  okame.n  rei  m  c. 
r  0  0.30  as  against  $4.36,678.  lOkanagan  Tel,  Co.  Pfd  S*. 

I  Figures  for  19,57  first  half,  it  s’leei' ci'* c  . 

r  9  pointed  out.  are  subject  to  audit  'Ontario  steel  pid. 


H  S.  GREENAVAY. 

Secretary. 


For  Dow  Chemicals  j 

Dow  Chemicals  of  Canada  Ltd  . 
announces  the  awarding  of  a  con¬ 
tract  for  building  a  new  chlorine- 
caustic  soda  unit  at  its  Sarnia. 
Ont..  plant  to  Humphreys  and 


Glasgow  (Canada'  Ltd 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  JUNE  30,  1957 


(Amounts  In  thousands  of  dollars) 


-L  I  A  B  I  L 


NA.ME  OF  BANK 


Bank  of  Montreal 

The  Bank  of  No\a  Scotia 

Tlje  Toronto-Dommion  Bank 

La  Banque  Provmciale  du  Canada 

The  Canadian  Rank  of  Commerce 

The  Royal  Bank  of  Canada 

Banque  Canadienne  Nationale  , . . . 

Dnperial  Bank  of  Canada  _ 

The  Mercantile  Bank  of  Canada  ... 


DepoaKa 

Gnrt.  Af  Can. 

In  Canadian 

Dapoaita  by 
Canadian 
pror.  gOTt. 

In  Canidlaa 

DapAtita  hT 
othar  banka 
in  Canadian 

Dapnslta  by 
Athar  banka 
is  rurr  Athar 

ParsAttal 
aatioga  dap. 

In  Canadian 

N'AtIra 
dapASita 
in  C aoadian 

Damand 
dapoiita 
in  Canadian 

Othar  depAsita 
in  corranry 
Athar  than 

idranaaa 
from  Bank 

Af  Canada 

Arreptanaats 
gnaranl*aa 
and  lattar* 

Psid  op 

PMt 

rndKid»d 
prafiis  at 
Utast  fisrAl 

Tots! 

aurranff 

curraney 

aurranry 

than  Cdn. 

carranay 

anrranay 

forrancy 

Canadian 

aarurad 

af  rradil 

tlabihtlf  1 

Capital 

Aaaaunt 

yaar  and 

Liabilitlaf 

.$ 

$ 

$ 

$ 

$ 

$ 

.  s 

s 

$ 

$ 

$ 

s 

$ 

43.900 

28,302 

25.278 

16,.550 

1.390.349 

104,10.5 

831.819 

211.118 

.54.424 

6  883 

47.492 

104.984 

410 

2.86.5.619 

20.467 

7,0S7 

5.348 

77.661 

603.037 

29,14,3 

312..521 

18,5,792 

21,079 

0.656 

IS  000 

.50.400 

6,33 

1., 337. 324 

14.626 

11, .536 

11, .599 

12.496 

714,684 

.37,741 

392..541 

(iF.0,93 

16.782 

5.211 

20.000 

44,000 

1.918 

1,349.217 

7.7,v7 

2.885 

416 

48 

165.071 

n„599 

69.234 

4*^3 

3  000 

1.820 

.589 

5.000 

4.000 

.'vbS 

2'.  2.229 

33.195 

46,9,50 

18..575 

31.820 

1,142,982 

69.732 

711.761 

246,626 

.30,13.3 

6.223 

44.77.5 

89.550 

291 

2.472.613 

:58.0a6 

27.607 

26.191 

1.30,774 

1.363,988 

110.344 

1,048.770 

639. 

92.819 

9,073 

.50.400 

136.000 

666 

3,674.383 

17.317 

3.97,3 

1,958 

187 

405.368 

25.318 

1.59.065 

3.483 

2.023 

1.223 

7,000 

15.000 

724 

642,639 

10.747 

50.717 

9.952 

6.410 

409.166 

42.387 

252.091 

11.635 

21.090 

2.966 

11.200 

29.000 

766 

858,627 

,51 

1.933 

4.539 

1.146 

3.295 

4.119 

2.905 

2.6.53 

15 

1.500 

400 

1 

22.612 

186.126 

179.107 

101.750 

280,535 

6,195.791 

434.164 

3.731,921 

1.369.722 

3.000 

242,823 

35.844 

205.367 

473.334 

5. "74 

13,495.263 

NAME  OF  BANK 


Bank  of  Montreal 
The  Bank  of  Nova  Scotia 
The  Toronto-Dominion  Bank 
La  Banq'ie  Prov  incial  du  Can 
The  Canadian  Bank  ot  Com 
The  Royal  Bank  of  Canada 
Banque  Canadienne  Nationale 
Imperial  Bank  of  Canada 
The  .Mercantile  Bank  of  Can 


Gnid  A  Knirt  ot  A 
fmg  dennslt* 

nutsid#  with  Bk 

Ciinad*  Af  ranad* 

*  12  167*163 

463  73,644 

1  80.400 

25.770 
71  143.808 

1,286  173,090 

41,801 
61,299 
1.490 


D^p  with 
D«p  with  nth  banka 


rurr^nry  Canadian 


PrATlAclnJ 

Gort- 

BarorlUaa 


^aforitlea 
othar  than 
Canadian 


Mnrtftgaa 

$ 

116.149 

19,243 

33.996 

2,185 

83.028 

199.497 

12.689 

31,512 


CaU 

and  tboH 
loans 
outsida 

Canada 


Loans  to 
Caaadisn 
PrOTinrlai 
GOTtS. 


Othar 

Ollier 

eorrant 

Sharea 

Lnan*  to 

currant 

loan* 

NaB' 

•nd  Inaaa 

muni* 

Inana  in 

auttida 

aorrant 

BsBk 

tA  Cor* 

cipalitiaa 

Canada 

Canada 

loan* 

premises 

poratinna 

$ 

$ 

s 

$ 

$ 

s 

48.867 

1.108,738 

24,247 

473 

34.164 

1,490 

18.359 

.549,941 

.  86,898 

1 

15.265 

.5.664 

23.659 

536.556 

3.710 

78 

19.701 

17.623 

102.316 

117 

4.805 

33.069 

971,637 

.54.873 

412 

26.215 

13.375 

47,178 

1.117.883 

198.619 

286 

33.443 

7,082 

34.050 

272.328 

154 

38 

8,857 

13.321 

419.213 

42 

8.073 

3.777 

12,738 

356 

4,323  308.952  1,009,005  783.804  492.803  1.250,644  258.480  169,823  512,003  410.769  503,299  260,494  492,631  24.826  236.126  5.141.903 


2,507  2.865.619 
749  1.537.324 
T52  1,349.217 

411  272,229 

1.065  2.472.613 
1.543  3,674,383 
84  642,639 

261  858,627 

18  22.612 


Total 


19,069 


1.3.33  770,465  37,151 


1.452  150.879  36.338  242.823 


6,790  13,495.263 


STOCK  AND  BOND  MARKETS 


Twenty-Eight  Honour  Students^ 
Complete  LD.A.C.  Course  II 

-  I 

To  understand  the  investment, the  successful  candidates  who  have 
business  more  fully,  to  be  able  to  [taken  Course  II  with  marks  of  85%  j 
serve  the  client  better,  members  to  100%.  Two  gold  medallists 
of  the  staff  of  Canadian  invest- ;  George  Svec,  of  Nesbitt  Thomson 
ment  firms  annually  enrol  in  study  i  &  Co.  Ltd.,  Montreal  and  J.  B. 
courses  organized  by  the  Invest- jWhitely,  of  R.  G.  Steers  &  Com¬ 
ment  Dealers  Association  of  Can-|pany,  Ottawa.  ' 

ada,  under  Harry  Gassard,  Direc-  i 

tor  of  Education.  Honour  students  (90  to  100%), 

The  IDAC  has  just  announced i arranged  according  to  rank  were:  ^ 

M.  V.  Fisher  Gairdner  &  Company  Winnipeg 

Robert  W.  Ormston  Fairclough  Co.  Toronto 

David  T.  C.  Moore  McLeod,  Young,  Weir  &  Co.  Calgary 

P.  F.  H.  Connon  Bankers  Bond  Corporation  Toronto 

William  S.  Annett  W'.  C.  Pitfield  Edmonton 

Donald  A.  Armstrong  A.  E.  Ames  &  Co.  Toronto 

A.  M.  Butler  Nesbitt,  Thomson  Toronto 

Santo  A.  J.  Azzarello  Gardiner,  Watson,  Fitzpatrick  Toronto 


'the  ^nancial  'Ifmes 


Appointment  of 
Vice-President 


Richard  A.  Bethell 
Robert  C.  Heilig 
Stanley  Miller 
Brian  L.  Dow 
Robert  G.  Crowe 
.1.  J,  Dowsley 
Wm.  A.  McKenzie 
Carl  Johan  Breida 
Vevin  R.  Adams 
David  M.  Feme 
P.  R.  Averall 
John  M.  Lewis 
Harold  Flagal 
Leo  Fink 
G.  J.  Littooy 
Pierre  Goyette 
John  D.  Whyte 
Joseph  T.  Curtin 


W.  C.  Pitfield  &  Co. 

.A.  E.  Ames  &  Co. 

James  Richardson 
Deacon  Findley  Coyne 
Royal  Securities  Corp. 
Greenshields  &  Co.  Inc. 
Alidland  Securities  Corpn. 
Nesbitt,  Thomson 
Intercity  Securities 
James  Richardson 
A.  E.  Ames 
Equitable  Securities 
Burns  Bros. 

.lames  Richardson 
Burns  Bros.  &  Denton 
Socociete  de  Placements 
Bankers  Bond  Corp. 
Midland  Securities 


Edmonton 

Toronto 

Toronto 

Toronto 

Montreal 

Toronto 

Calgary 

Toronto 

Toronto 

Toronto 

London 

Montreal 

Toronto 

Victoria 

Montreal 

Toronto 

Toronto 

Calgary 

Toronto 

Montreal 

Toronto 

Toronto 


Bank  of  Nova  Scotia 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 

Stock  markets  have  been  on  an  oversold  condition  in  many 
the  decline  now  since  about  the  industries,  by  the  fact  that  in¬ 
middle  of  July;  the  occasional  ventories  generally  have  appar- 
recoveries  may  be  described  as  ently  not  declined  sufficiently  to 


under  such  conditions. 

As  the  decline  entered  its 

fourth  week  it  was  apparent  that  j  (sweet  it  is  to  do  nothing).  i  j.  a.  GORDON  BELL  la  more  traditional  relationship  be-las  a” whole. 

the  lack  of  confidence,  the  in-  Not  before  the  approaching  an- .f - 

trinsic  weakness  of  many  stock  !  Fall,  possibly  not  much  before  pounces  the  appointment  of  J.  A.  since^  there  is  no  official  NlOgorO  Wire 

trading  position  and,  at  best,  the  I  late  October,  will  anyone  be  able  Gordon  Bell  as  manager  of  itsjaction  indicated  in  the  money  mar-  Solif-l-ina  Sfoclc 

complete  lack  of  real  buying  in-  |  to  say  with  any  certainty  how  (newest  branch  in  London,  Eng- kets,  towards  an  easing  of  the  ^  ^  rfiwwiv 

Mr  Peter  Paul  Saunders  Presi-  tcrest,  were  still  the  main  the  trend  will  go  and  for  how  land,  at  11  Waterloo  Place,  S.W  l.  supply  and  a  lowering  of  interest  . 

Mr.  reter  I'aui  saunoers,  rmsi  |  Established  in  London  since  1920,  rates,  this  is  possibly  too  much  to  *’y  directors  of  the  Niagara  Wire 

dent  of  Imperial  Investment  Cor-  feature  I  long  it  may  go  that  way.  second  expect  for  the  timrbeing.  Weaving  Co.  Ltd.  at  a  meeting 

poration  Ltd.,  is  pleasM  to  a  jt  ,5  posisble  to  suggest  that  Vhich  means,  for  the  average  jp  London’s  West  End  to  The  only  thing  known  is  that  it! here  was  a  resolution  calling  for 

nounce  the  appointment  •  Tuesday’s  sharp  decline  of  6.6  |  investor  to  be  more  than  ordin-  serve  the  growing  needs  of  Cana-  will  be  some  time  yet  before  either  ^  spl't  in  capital  stock  of  com- 

p  iHpnf  nnH  ro’rnntrniler  of  the  Dow  Jones  points  in  New  York,  j  arily  cautious,  and  for  the  in  dians  travelling  overseas,  and  tojthe  Canadian  or  the  American  gov-! Pany. 

Pornoratinn  ^  and  in  Montreal  and  Toronto  1  and  out  trader  who  just  can’t  serve  as  a  centre  of  financial  ser-  ernments  will  take  steps  to  alter  al  Proposed  split  is  on  the  basis 

Fen,.„  ha,  bee.  C.mp.r.l,  l.a.d  addi.lo.a,  ,.,pira.i.„  leave  .be  thing  a, .„e. be  ex, „  ‘I" 

ller  of  the  Company  and  its  wholly]  jp  ,he  further  drop  in  copper.  careful  in  picking  his  buying  and  -isituation  now  is  worldwide.  ‘  for  each  share  now  outstanding. 


no  more  than  as  what  is  normal  |  warrant  renewed  buying  for  re- 
under  such  conditions.  j  stocking  and  by  the  general  sum- 

As  the  decline  entered  its  j  mer  mood  of  Dolce  Far  Niente 
fourth  week  it  was  apparent  that  (sweet  it  is  to  do  nothing). 


BONDS 

MONEY  &  CREDIT 


iaxtreme  quietness  again  prevails! money  available,  though  not  too 
in  the  bonds,  with  most  of  the  [much  of  it,  at  rates  of  3%%, 
attention  being  centered  on  the  1  against  the  treasury  bill  rate  pre¬ 
continued  decline  in  stock  prices.! vailing  through  most  of  this  week 
If  corporation  earnings  go  up  and 'of  3.81%. 

dividend  payments  continue  at  the|  Pipe  line  bonds  and  similar 
rate  accustomed,  declining  stock fsecuriti^  have  been  weaker  early 
prices  may  well  help  to  reverse!  this  week,  partly  in  sympathy  with 
the  current  yield  situation,  or  at|the  decline  of  pipe  line  stocks  and 
least  modify  it  sufficiently  so  that  1  the  general  debility  of  the  market 
a  more  traditional  relationship  be- 'as  a  whole, 
jween  bond  and  stock  yields  will  _ 


Secondary  Offer 
Hollinger  Stock 


Power  Corp.  Plans 
To  Offer  Rights 


O  *Afiii)ated  Fund  23i 

—  CanaKund  125 

Secondary  offering  of  100,000  Announced  by  Power  Corp.  of  %2Smil'on''Mutua? 
shares  of  Hollinger  Consolidated ,  Canada  Ltd.  are  plans  for  the  ^®™'*'',nve's'?orr**'  .w 
Gold  Mines  is  being  made  at  2isu3nce  of  rights  to  common  share-  Grouped  income  22 


I  owned  subsidiaries  since  January  |  i  selling  points.  But  that  is  of 

I  StmSrCorjraTiL  Td.'Mni  ''hole  base  metals  figure,  along  course  what  it  has  been  about 
Fentoi  was  associated  withf  with  increasing  reports  that  nic-  along.  So,  nothing  new  has 
Messrs.  Peat,  Marwick  Mitchell  kel  may  soon  have  a  marketing  been  added, 

and  Co.,  Chartered  Accountants,  problem  and  come  down  in  The  oil  and  pipe  line  stocks 

for  a  period  of  fourteen  years. _  reflected  a  state  of  shared  in  the  general  weakness 

IMVE^TMENT  companies  impassiveness  in  metal  consum-  earlier  this  week,  and  they  play- 
I  (Supplied  by  McCuai*  Bros.  A  Co.  Ltd.)  ing  industries  which  hints  of  a  ed  according  to  the  general  mar- 

(Cioiinf  quotatians.  Auir.  «.  i»57t  downward  sloping  platea  rather  l(ct  form  during  rnost  of  the 

'  1^4' (Cen»)  B.d  Asked  than  an  upward  one.  previous  week  too. 

•Afliliated  Fund  23(26)  *5.07  $6.46  jp  other  words,  investors  are  To  some  extent  the  oil  share 


New  Muni  Bond  Issues 


Ill  P.CMIIB  nis  uuyins  anu  -  -  _  -jsituation  now  is  worldwide.  for  each  share  now  out.standing. 

selling  points.  But  that  is  of  iMpw.  jUliiri^l  Rnild  IsSUfis'  .Trading  is  strictly  on  a  basis  ofi  The  resolution  also  provides  that 

course,  what  it  has  been  about  ;•*»”  •“•Ull  I  DUllU  iDDUca  pjjpnfj  walking  in.  .And  there  arcj authorized  capital  of  the  company 

all  along.  So  nothing  new  has  '  -  "ct  too  many  of  them.  Occasion-  be  increased  by  creation  of  $2.- 

been  added.  i  Of  SJ  HYACINTHE  ally  corporation  issues  with  capital] 500,000  of  preference  stock  is- 

Tho  nil  ana  nine  line  atnnV-c  ^^y  of  S,.  Hyacintho,  Qucbcc.  gains  features,  .such  as  .stock  war-j.suablc  in  series  and  an  additional 

me  oil  ana  pipe  line  siocKS  awarded  to  a  .syndicate  com-  rants  or  convertibility  gain  some!, 33,000  common  shares  and  149.000 

shared  in  the  general  weakness  posed  of  Bell,  Gouinlock  &  Co.  interest,  but  in  times  of  declining|class  ’’B"  shares. 

earlier  this  week,  and  they  play-  Ltd.,  McLeod,  Young  W’cir  &  Co',  stock  prices  neither  of  these  two  -  -  — - - 

ed  according  to  the  general  mar-  Ltd.  and  Geoffrion,  Robert  &] attachments  carry  much  weight.  i  ■  ■  ■  ■  -  .i 

bnt  fnrn,  Jinr*  nf  GcHnas,  luc.  an  issuc  of  $520,0001  There  has  been  a  substantial  I 


Mccuaie  ores.  «  ®  %  ,  •  ,  ,  .i,  ket  fnrm  riiirino  Hlouf  of  iHa  Gelinas,  Inc.  an  issuc  of  $520,000  There  has  been  a  substantial 

quouiion..  Aur  «.  m7.  downward  sloping  platea  rather  ket  form  during  iflost  of  ‘he  i  ^  serial  slowing  down  in  the  new  issue; 

]9.4a;ent5)  Bid  Asked  ^^ban  an  upward  one.  previous  week  too.  Idebentures,  maturing  1958-77.  at  aimarket  with  not  a  single  major! 

ind  2:i(26)  »5.!)7  $6.48  Ip  other  words,  investors  are  To  some  extent  the  oil  share  [price  of  93.639.  On  this  basis  netjissue  actually  offered  within  the! 

Fund  'w  ^'^77  ^9  62  becoming,  once  again,  business  market  may  be  influenced  by  the  icost  of  borrowing  to  the  munici-'Past  couple  of  weeks.  This  situa-' 

7,  7.4^5  i]l\  conscious.  Growth,  they  say  is  action  in  the  United  States.  To  |pality  is  5.7917_^  cent.  I^nd  Ileed^ no 

>rs  »”]  fine.  But  one  is  not  really  inter-  some  extent  fears  of  possible  re-  !  «=  ai  i  icxom  c _  . .  u _ 


price  of  324  bv  a  syndicate  head- i "'’‘“V” ”  “  Tj'  Growlii' oil  t  g.  ii'.28  io.so  ested  greatly  in  long  term  strictions  against  oil  imports 

ed  by  Greenshields.  &  Co..  Inc.  j  holders  on  t  he  basis  of  o"c  ad  i-  p^  45  trom  Canada  —  exempted  from 

In  announcing  the  offering,  at-;[‘°"^  ®hare  for  each  five  he  d,  an  Leverage  oi  c.  m  p37  s.m  j  riding  on  a  piece  of  paper, 

ivnilon  is  drawn  the  !  »  '“J'*"*/ ^  Scr'i  'd  S,'”  ”  "  S  'tS  e  *  » 

c„™.w“du‘Sng  'r'’ieTv“r/:!oi "ih  sSrn  hn^P^  bolh I ."rT ' KL.  .ti;  ,t!!  I"  N™  Vork  Ihis  weak,  it  was 
w'lSTerXf  th7n  gold  now'niassns  is  «S5  a  share  In  holders  «.  I.r.  «>.<«.  r..n  -hof  group  ol  slocks  lhal 

the  main  source  of  earnings  irecord  August  20.  |  • — i-.s.  Fuod  c  i— capital  Gama  Diatri-j  took  a  beating,  the  aviations, 

•  g.  r,r.\A  The  issue  of  rights  is  subject  lo  'bution.  j 


87  12  83  riding  on  a  piece  of  paper, 

.93  7..67  «;•  ♦> 

Vi  13  1?  In  New  York  this  week,  it  was 


-Al  a  lime  wjien  gold  «Per.tl»v  iterSoTders  at  a 

r"aV?  "IhfeL'Jani^  n;anoge-!fP““>  ^ 

ment  had  the  toresight  to  invest  I 


part  of  its  substantial  cash  re-,.  .  j  u  •  .uc  ,  .  i  .-h 

serves  in  the  development  of  (Quotations  as  of  Aug  6)  ! 

Ouebec-Labrador’s  ore  deposits.  In  authorized  total  to  150,^  SuDolied  by  Kippen  &  Co  Inc.  . .  *• 

m9.  the  Iron  Ore  Co.  of  Canada  There  are  at  present  525,771  com-  ‘'J'  - - 

was  founded  an^d  Hollinger  became  T";  ®^"g  ^2  W)0^  shares'  Brit.  Aluminium  . .  7.75  8.50  4o 

associated  with  a  group  ot  U.S.  thorized  issue  of  1,000,000  shares.  .  21.00  .  1  / 

rompanies  including  leading  steel!  .  ^Pgii  Mj^ror  .  1.00  1.25  t~/ 

producers  such  as  Armco,  Nation- j  LobloW  PlonnHIQ  CourtLlds  ..  3.75  4.50  loi - - 

al.  Republic.  Wheeling  and  Youngs-, Ford  of  England  ..  4,25  4.75  ’rTt'r'TT  .  ,  .  . 

town  and  the  M.  A.  Hanna  Co., ,  V-OpiiOl  increase  Hawker  Siddley  ...  4.25  5  on  [.  uj-  i- i-L-i-K K-I  -  i.-i-i  .J 

one  of  the  le.ading  operators  in  Toronto.  —  Approval  for  propo.s-  Hudson  Bay  32. .50  33  .50 

the  iron  ore  field.  creation  of  an  additional  1,500,-  j^p  chemical.s  .  .  5.25  5..50  'he  steels  and  oils,  the  metals 

’’Dock  installations  at  Seven  Is- ,000  class  “A”  shares  of  Loblaw  ^Stewarts  &  Lloyds  3.25  3.75!  and  the  chemicals.  Although  the 

lands  on  the  St.  Lawrence  and  ajCompanies  Ltd.,  will  be  asked  at _  '  average  man  has  enough  com- 

.360-mile  raUroad  connecting  Knob  [the  annual  and  special  meeting  to  ^-Ex  .stock  distribution.  sense  to  know  that  nothing 

Lake  with  Seven  Islands  were  |  be  held  here  August  14.  ,  _ _  ** 

built.  Together  with  the  develop-!  There  are  presently  outstanding!  onun  AiirtTATinuc  the 

ment  of  mining  facilities  at  Knob 1 1,000,000  non-voting  class  "A’l  UIL  BUND  UUUIAIIUNS  talk  of  sweetness  and  light  and 
Lake,  the  project  represented  an! shares  and  3.000,000  class  “B”!«oppiied  by  wiiwys,  st«d»tii  *  co.  Ltd.  disarmament,  he  nevertheless  re¬ 
investment  of  over  $250  million,  shares.  !  (Ciosinf  quouiiom.  a«».^$.  1957)  remain  too  bullish  on 

s  ss  s.  is  1 1  « ...» w^...  p™. 

19.56.  Present  installations  can;sidiary.  b.a.  on  2'»  sept.  1 66  so  83  perity  has  been  built  up,  over 

handle  15  million  tons  but  capacity  7  ‘  ojj  ®p?u  }  7?  wig  loovi,  P^®*  e'Rht  years,  on  the  com- 

could  be  increased  when  comple-  Meanwhile,  the  company  is  build-  Canadian  on  4^,  jan.  1  76  82  si  fortable  existence  of  emerg- 


Conadian  Quototions 
On  U.K.  Securities 

(Quotations  as  of  Aug  6' 


BUSWESS  ACTlVirY-«-ST(XK  PRICES 


Supplied  by  Kippen  &  Co.  Inc.  | 

Bid  Asked 


•  •oca'j  MVITi 
_ 1964 


S.50'  steels  and  oils,  the  metals 


HXftTtlAT  HCXUC  f04 


AW.WV  vd.L.d.L  .xo.o  ^  ,  town  of  ALLtSTON  ,  Some  into  resting  issues  however 

strictions  against  oil  imports  ^  syndicate,  composed  of  J.  L.lare  on  the  way  and  intoro.st  inj 

trom  Canada  —  exempted  from  Graham  &  Co.  Ltd.  and  Bankers!them  should  be  high, 
the  Eisenhower  dictum  that  U.S.  Bond  Corp.  Ltd.  has  purchased'  The  Western  Copiicr  Mills  issue 
‘  Must  Voluntarily”  cut  down  im-  privately  an  issue  of  $80,000  town  j  by  Gairdner  &  Co.  Ltd.  ought  to, 
nnr's  aUn  have  a  hoarino  nn  of  Alliston  Ontario  6%  debentures. j bc  oul  shortly.  II  will  be  a  twenty! 
iha  L'~n,arko.  August  15,  1958-1977.  The  de-lyrar  6%  t.st  mortgage  bond  vvilli 

me  oil  marxeis.  bentures  are  non-catlable  and  are|2.5  warrants  for  common  .stock  at. 

But  it  is  more  obvious  thst  the  jq  finsnee  an  addition  to  (he  Allis-j^l^  during  the  first  five  years  and 

_ _  ton  Union  Public  School.  'hen  increasing  by  $l  a  share  per' 

!-ST0CK  roiCES  _  y*'^'’  'he  next  five  years. 

! - tf4c  W.  FLAMBOROUGH  TWP.  I  The  financing  will  later  com- 

_  The  Township  of  West  F'lam-  issue  of  6'';  deben- 

^  *  borough,  Ontario,  has  sold  to  J.  carrying  vvarrants  and  an 

- - -loe  Graham  &  Co.  Ltd.  and  The  Can-  '®®'j?“  "f  2f)0.000  shares  of  common' 

adian  Bank  of  Commerce  an  issue  ,  ! 

- - - -  of  $20,000  64%  debentures,  due  .  ^'"■®  *'’5 

- Uc  .  June  1.  19,58-1977.  The  debentures,  t 

^  which  were  placed  privately.  arcf"«  ?n  m 

non-callable  and  are  for  public  There  is  al.so,  for  early  Fall  i.s.suc 
.school  purposes.  sLalod  for  Canada  Iron  Foundricsi 

-1_|  11-11  I  MAunAiAk'i  hut  no  details  have  been  annoiinc  I 

- I  led.  or  indeed  worked  oul.  Premium 

,  ,  ,.  J  r  J  t  of  vManivvakL  Quebec, jjp„g  coming  to  the  market' 

oil  and  pipe  lines  group  declined  has  ^warded  to  Reno  1.  Leclerc.!„,i,h  a  common  stock  issuc.  about 


3.75-  and  the  chemicals.  Although  the  |  during  the  market-wide  weak  '"o.  an  Lssue  of  $131,000  ten-year  450  o(X(  shares  at  po.ssibiy  a  little 
I  average  man  has  enough  com-  !  spell  simply  in  sympathy  with  I  below  $8  a  share.  This  ai.so  should 

mon  sense  to  know  that  nothing  markets  as  a  whole.  lu;?’ "L.fi  ,f„.  ‘’Mexcile  some  interest  in  view  of! 


mon  sense  to  know  that  nothing 
much  will  really  come  of  all  the 
talk  of  sweetness  and  light  and 


riiroliasors  and 
Disirihiilors 
of  (povornment, 
Kliinin'pal  and 
(lorporalion 
Senirilios 

• 

A.  C.  Amos  &  Co. 

l,iinil4Ml 

I 

niininritt  f.titnhliiihrit  IftS’) 

MOM  REAL 


90.50.  On  this  basis  net  cost  of 


If  that  is  the  case  its  ability  borrowing  to  the  municipality  is;SeerRock“*i^ sho^ingrin^vT^^ 


talk  of  sweetness  and  light  and  to  recover  will  be  the  same  as  7.014  per  cent. 

disarmament,  he  nevertheless  re-  that  of  the  market  as  a  whole,  - 

fuses  to  remain  too  bullish  on  or  slightly  better.  But  nothing  SomSthinQ 
stock  groups  whose  whole  pros-  exciting  ought  to  be  expected  in  ^  ^ 

perity  has  been  built  up,  over  that  group  in  more  than  in  the  GOlHg  UH  At 
the  past  eight  years,  on  the  com-  others,  either  way.  r  .  Ci. 


tion  of  the  St.  Lawrence  Seaway  ing  up  an  important  iron  ore 

will  afford  new  opportunities  for  port  business  with  countries  over-j  rum.  wts.  4'/s96  May  15  75  94  99 

iron  ore  shipments  to  the  U.S.Iseas.”  Grt.  Plains  Notes  4'>  April  1  6S  215 

_ L _ _ _ _ _ _ _ _ — - Great  Plains  ex.  4^6  April  1  65  8(1  83 

Home  Oil  Co,  SWe  Dec.  13  71  108  112 

MARKET  AVERAGES  AND  VOLUME  Ural  “  I?  ,.^^86  « 


MO.N’TREAL  STOCK  EXCHANGE 
rtii. 

July  30  .  140,0 

July  21  151.2 

AuiTUSt  1  .  151.1 

August  2  .  150.2 

August  S  .  140.2 

August  0  ..  .  148.6 

Change  for  week  .  —1.2 

14.57  High  .  1.V5.4 

10.57  Low  135.2 

TORONTO  STOCK  EXCHANGE 
Ind. 

.lulv  .10  474.21 

July  31  474.00 

August  1  .  47.5.1.5 

August  2  .  472.06 

August  S  . 

August  6  464.6.5 

Y'hange  for  week  —9. .56 

19.57  High  489.6.5 

1957  Low  441.56 

NE4I'  TORK  STOCK  EXCHANGE 


July  .10 

July  31  . 

August  1  . . 

August  2  . . 

August  .>  . 

August  6 
Change 4for  week 
1957  High 
1957  Low 


les  over*  |  41^1?^  May  15  75  94  99 

Grt.  Plains  Notes  4?r  April  1  65  215 
■  ■  ■■■  Great  Plains  ex.  A'‘'c  April  1  65  80  83 

Home  Oil  Co.  5^47«  Dec.  15  71  108  112 

F  Home  Oil  Co.  5%  July  1  71  128  1.14 

"  Husky  ex.  wts.  5C'<  Dec.  15  69  86  89 

Imperial  Oil  3^'r  Dec.  15  69  82  84 

Volume  Imperial  Oil  3^'~r  Feb.  I  75  83  86 

6.5.000  Inid.  aNat.  Gas  Feb.  15  77  121  126 

5.5.700  Inid.  Nat.  Gas  June  1  82  95  98 

72,400  Jupiter  Oils  S^e  Jan.  1  67  87  91 

.51.700  Kroy  Oils  57c  April  1  67  79  82 

103,500  Lakel.  Nat.  Gas  6^/c  July  15  82  120  123 

94.000  McColl-Frontenac  37<^  Oct.  1  71  80  82 

McCoU- Front.  .3’/4%  Oct.  1  72  81  84 

New  Concord  April  15  65  88  9.1 

\.  Superior  of  C.  5'>  June  1  64  78  82 

.Northern  Ont,  Nat.  Gas  Units 
I  5»'4'>c  June  1  82  .  32  33 

Northsiar  Oil  Ltd.  ex.  wts. 

Nov.  15  68  90 

Northstar  OH  Ltd.  rum.  wts. 

5*4%  June  15  77  .  97  100 

2.272,000  Pacific  Petrol.  5^/r  Jan.  1  77  161  16.5 

Pathfinder  Pet.  3*5?r  April  1  62  77  81 

3.. 16,000  Quebec  Nat.  Gas  cum.  2  shs. 

5*4%  AprU  1  85  125  127 

.  Saphire  Petrol.  5%  Dec.  15  65  .56  62 

'■**  Scufy  Oil  57e  Sept.  15  64  . .  .  86  90 

Trans  Canada  Pipe  Line  cum.  2 
shs.  5. 85^7’  Jan.  1  87  142  144 

Trans  Empire  5C^e  March  1  66  91  94 

Close  Trans  Empire  5\^7r  Dec.  1/67  94  99 

349.23  Triad  OU  4»'4^c  Sept.  15  71  95  97 

149.79  West.  DecalU  5^^7o  Sept.  168  106 

148.74  Wilrich  Pete.  ex.  stock 

150.55  June  1  60  .  «2 

149.25  Winnipeg  Central  Gas  Co. 

147.16  April  1  68  102  10.5 

—  2.07  Westcoast  Transmission  Units 

5»s%  April  1  88  200  705 


fortable  existence  of  emerg- 
i  encies.  jCotelll  tO  Poy  .  - 

We  may  iaugh  about  the  brink-  'Another  Extra  r  ^‘'P,'”''®  changes 

.u  ..u  Exrro  fg^  Eastern  Setel  Product.s  Ltd., 

manship  of  Dulles  though  Directors  of  Catelli  Food  Pro-  The  changes  according  to  the' 

heaven  knows  where  the  joke  is  ducts  Ltd.  declared  during  past  Street,  might  have  to  do  with' 

supposed  to  be  —  but  it  is  doubt-  week  extra  dividends  of  12  cents  executive  positions;  they  might 

ful  if,  without  that  brinkman-  ^  share  on  the  class  “A”  and  “B”  al.so  be  more  far-reaching.  1 

ship,  there  would  have  been  the  focks  along  with  the  usual  quar-  Eastern  Steel  Products  has  been 
.  J  ,  .  ,  J  *  ,  .  ...  dividends  of  13  cents  on  the  given  a  close  look  for  some  time, 

industrial  and  stock  booms  which  gg^  25c  on  the  class  At  recent  annual  meetings  search- j 

have  led  so  many  investors  to  “B”.  All  are  payable  August  31  ing  questions  were  asked  which' 
believe  that  this  was  going  to  go  to  shareholders  of  record  August  shareholders  did  not  consider  alto- 
on  and  on  in  a  straight  line  griher  as  having  been  adequatelcy 

upwards  without  ever  an  inter-  company  paid  extras  of  five  answered. 

^  .  ’’  cents  a  share  in  corresponding  At  times  the  matter  o(  quota- 

ruption.  quarter  last  year.  In  the  previous |tions  on  the  exchanges  where  the 

j  There  arc  those  who  express  quarter  this  year,  extras  of  30jstock  is  li.sted  have  been  que.stion- 

the  opinion  that  this  many  in-  cents  were  paid.  ied,  not  that  the  stock  exchanges 

deed  be  the  year  of  the  interrup- - officially  ever  did  much  about ' 

tion;  that  a  considerably  lower  ACTIVELY  TRADED  WARRANTS  “P  .  ,  , 

,  ....  a.,  a  i«4<)k  At  that,  a  stock  which  last  year; 

Dow  Jones  average  will  be  seen  j,,,.  *  l,,  ,  earned  63  cents  a  share,  according! 

before  a  substantially  new  high  to  the  earnings  statement  to  No- 

is  created.  Perhaps.  Aigom  Lr.mum  $11.25  $11.50  vember  30th,  1956,  is  more  likely 

T1--  t _ I  _ .1-* _ .  BIcroft  I’r.nium  . 70  .75  I  to  he  worth  its  current  niiote  than 


Going  On  At 
Eastern  Steel? 


ment  and  ore  sales. 

.Short-term  markets  have  noticed i 
a  little  strength  and  there  is  some  I 


Gcoernment, 

Municipal, 

,  and 
Carporatkfn 
Securities 


Dow  Jones  average  will  be  seen 
before  a  substantially  new  high 
is  created.  Perhaps. 

We  feel  that  over  the  next  few 


August  2  .  70.03 

AupUf^t  5  .  70.04 

AujTUSt  6  ....  69  97 

Chans#  for  —  -  0.20 

1957  Hi^  .  74.61 

'957  Low  68  1.1 


UTILITIES 
Lou  rio># 

69.47  69.71 

69.69  69.88 

69.31  69.78 

69.44  69.69 

69.44  69.88 

69  41  69. 63 

^-0.06  --0.10 


Tot.  Volume 
1.780,000 
1.830,000 
1.660.000 
1,610.000 
1.790,000 
1.910,000 


London  S,E. 
201.7 
201.1 


HoIHnji^er  Common  Shares 

Hollinger  Consolidated  Gold  Mines  Limited 
is  not  only  the  pioneer  gold  mine  in  the 
Porcupine  District  of  Ontario,  but  also  owns 
substantial  interests  in  Hollinger  .North 
Shore  Exploration  Company,  Labrador 
Mining  and  Exploration  Compiany,  Iron  Ore 
Company  of  Canada  and  other  companies. 

We,  as  principals,  are  participating  in  a 
.«econdar\'  offering  of  common  shares  of 
Hollinger  Consolidated  Gold  Mines  Limited. 

Price:  $31.50  net  per  share 
Indicated  dividend:  50e  per  share 

A/ai/  and  telephone  enqmnes  unit  receive 
prompt  aMenhon. 


M’ood,  Gundy  &  Company 

. -  . -  -*  - 

Tor(5nto  Montreal  Winnipeg  \’ancoaver  Halifax 
.Saint  John  Quebec  London,  Ont  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  Victoria 
London,  Eng  Chicago  New  ^'ork 


!  MINING  BOND  QUOTES 

fCloslnf  quotationf.  Auf.  6«  19571 
Frepared  be  Rosa,  Knowles  A  Co.  Ltd. 

Company  Rid  Asked 

AUom  5^'r  1961  TR  91  95 

Arcadia  Nickel  6''o  1962  RW  96  99 

Barnal  Mines  1961,  R  9.5  100 

Beta  Gamma  1956,  CR  .50 

Bicrofl  Uran  57o  1962  WR  91  9# 

■  Can.  Dvno.  SCb  1963  TR  86  89 

Can. -Met.  Expl.  1962  TR  8.5  89 

iCob.  Chem.  5Cb,  1957.  R  90 

Cons.  Denison  5%  1962  TR  91  94 

[Faraday  Uran  1962  WR  92  9.5 

Frobisher  4^b  1968  CR  77  89 

(Gunnar  Mines  1960  RT  96  98 

KUembe  C.  5V27e,  1965.  WR  91  9,5 

Lorado  Uran  1962  WR  .  9.5  98 

Maritimes  5Wc»  1962.  lUS  96  99 

.MilJiken  6^'r  1962  TR  .  .  89  91 

Mogul  1960,  CR  80 

Mogul  37c,  1960,  CR  .  60 

In.  Cone.  SW  1965  CR  .  $7  II 

.N.  Taku  S':',.  1969.  R  . , . .  .10 

iNnrandi  N.  AH^o  1968  R  .  SI  96 

'Pronto  Uran.  505,,  1964,  TR  .  96  97 

Rio  Tlnto  597.  1963  WR  111  ll.', 

'Sapphire  5%  1962  CR  80  M 

StanlelKh  Si-iOi.  1962  TR  87  90 

Stanrock  1963  RS  .  94  97 

Trans.  Res.  S'/c.  1962.  R  70 

'Weedon  Pyrite  StiOT.  1962  R  80 

iWlllroy  S'";.  1963  TR  60  70 

[Yukon  Expl.  50b,  1958.  R  20 

Yukon  Gold  57c,  1958.  R  40 


C  -Convertible:  R- Redeemable:  .A— Stork 
[Bonus;  T— Ex-Warranit;  W— With  War-*£sg 
rants- 

OIL  &  GAS  PIPELINE  INDEX  ■ 

'  (Kippen  A  Co.  Inc.)  || 

Based  on  the  simple  average  of  H 
relatives  method  reflecting  the|B 
average  movement  of  10  gas  pipe- 1 = 
line  securities  and  4  oil  pipeline!^ 
securities.  •  !B 

Week  ig 

i  Knded  Prev. 

I  Au*.  2  Week  Av'se 

I Gss  Pipeline  Average  129.07  133.21  —4.14  ^ 

1  Oil  Pipeline  Average  113.95  113.61  4.34  p 

!  PIPE  LINE  STOCKS  H 

'  (Quotations  as  of  Aug.  6) 


Can. -Met.  Uranium  .  1.90 

months  the  markets  even  on  re-  can.  on  Lands  .  j  20 

latively  modest  volume  may  c*"-  southern  ou  .  3.70 

show  some  wide  fluctuations.  . 

There  will  undoubtedly  be  some  cdn.  ou  (1953)  .  19.00 

broad  recoveries  which  will  look  cdn.  ou  (1955)  .  11.75 

as  impressive  as  the  declines.  Denison  ursnium  8.60 

wax  J  afixuxf  xL  Conr  Fenimore  ‘B’  .  ..  ,25 

But  we  do  not  feel  that,  for  the  Decoursey  Brewl,  . 07.: 

next  few  months  there  will  be  piradav  uranium  .  120 


’  Decour®ey  Brewis  . 07> 

next  few  months  there  will  be  paraday  uranium  .  120 

anv  pronounced  market  trend  ^t.  North  Gat  .  4.75 

.  ■  ,  Gunnar  Mines  .  9.75 

either  one  way  or  the  other,  al-  Kiiembe  copper  . .5.7 

though,  on  balance,  the  down-  Midvvest^Gs"''*”' .!.!’.!!!!!  1.20 

ward  moves  may  outweigh  the  .  ^  “ 

recoveries  over  a  period  of  time.  Norih  stsr  (1936)  . s.oo 

•  ^  0  Northspan  Uranium  .  4.1.5 

*•*  ^  7$*  Ontariu  Jockey  Club . 55 

The  current  slackening  off  in  .  ’  f® 

business,  both  here  and  in  the  'Sup.  Propane  .  2.50 

United  States  is  aggravated  by  w«';!,r„*'’De«*iu“"’ .  ““ 


•’5  to  be  worth  its  current  quote  than 

*  a  .stock  which  in  the  previous  year 

*  25  earned  a  deficit  of  90  cents  a  share 

was  worth  the  high  and  low  of  $8  — 
and  $4  reported  for  19i)6.  ' .  ^ 

I3.M  jg  financial  circles  it  is  expected] 

12 M  ^  clarification  of  some  of  the! 
company’s  problems  may  be  at 
,g  hand,  if  indeed  the  company  doesj 
ji,  [have  problems.  There  have  been 

1.25  I  reports  that  Dosco  had  a  look  at 
5.00  jit  and  then  developed  a  lack  of!' 

10.00  jinterest.  There  have  al.so  becnij 

s®  [reports  that  an  American  steel  ' 

1.40  company  had  a  look  at  it.  ] 

j  The  balance  sheet  for  the  year' 

5!5o  (ended  November  30th,  1956,  shows;  I  -- 
^  *0  cash  at  about  $101,000,  receivables' 
i;,*  at  over  $1,825,000  and  inventories]  i  -..Ji 

2.25  at  a  rather  high  level  of  $2,279,000.  11 
I  Current  quotations  are  at  about  | 

83  '3.9,5-4.90.  I  qv 


If  you  have  savings  available,  ond 
would  like  to  know  of  suitable 
investments,  call  in  or  write  to  us 

McLeod, Young,  Weir  &  Company 


50  King  Strf^el  W^sf 
Toronto 
EMpir»»  4-OlAl 

Ottown  Winnipeg 
CalQnry  Kitcheni 


276  5t  Jornps  Strprt  Wp^I 
Montreol 
HArbour  4261 


•nnipe^  London  Vancouver 
Kitchener  Quebec  Sherbrooke 
Edmonton  New  York 


Hamilton  |. 
Windier  J: 


Bid 

Asked 

Alta. 

Trunk 

Line 

1 7. .50 

18.00] 

iN.O. 

Nat’l 

Gas 

16.25 

17.00 j 

Que. 

Nat’I 

Gas  . , 

27,00 

28.001 

T-C  Pipe  Line  . 

.34.75 

.35.50 

Westcoast  Trans. 

.38.25 

38,751 

Profitable  Operation  Requires  Adequate  Capital 

Capital  requirements  of  corporations  usualiv 
ehange  with  business  conditions.  Plant  expansion, 
modernization  of  existing  plant  or  more  working 
eapital  often  mean  more  profits. 

We  shall  bc  pleased  to  discuss,  without  cost  or  obli¬ 
gation  to  you,  methods  of  providing  additional 
funds  for  your  particular  need. 

DoMDuoTf  SEcuRines  Grpn.  Limited 

Underwriter!  and  Distributor!  of  Inveotment  Securities  since  1901 

fopAMA  iimmtrmml  Amm  Ytk  Lmitdn.  !•«.  WtHnipeg  Cmlgmy  EdmufH 

rietAftA  L0nd»m  Kitrhemmi  Mrmnttmd  UemtUem  Ottmwm  QmaSm  HcIi/aa  SomU  Jekm 

200  St  Jamei  Street  West,  Montreol 


Nesbitt,  Thomson  and  Company, 

LIMITED 

Underwriters  and  Distributors  of 

GOVERNMENT,  MUNICIPAL 
and 

CORPORATION  SECURITIES 

35.5  St.  James  Street  West  •  Montreal 

MONTRKAI,  pi’f.BKf;  lORO.N  IO  niT4W.4  HXMII  TON'  I ONDON.  0\T 

KiTCHKNi.R  winnipk;  kk(;ina  s4Sk4rnoN  ( 4[.r,*RY 

LDMONTON  VANCOrVKR  VICIflKIS  .SMST  jOIIN  FBIDIBICTOV 
MONCTON  HALIFAX  BO.SION  NKU  50BK  Zl  BICH 


Nesbitt,  Thomson  &  Co. 


Montreal  Stock  Exchange  Canadian  Stock  Exchang* 

The  Toronto  Stock  Exchange 


355  St.  James  Street  West 


Montreal 


'IJan  k' OF  Tl 


Canadian  Sfeef  Wheel  Limited 


Can.  Collieries 
Head  Defends 
Lumber  Venture 


|B.C.  Cement  Adds 
Million  Barrels 
To  Annual  Output 


I  O'Brien  Agency 
Expands  Eastward 


THE  FINANCIAL  TIMES.  AUGUST  9.  1957 


A.  V.  Roe  Canada  Makes  Arrangement  With 
U.S.  Firm  To  Broaden  Research  and  Output 

Toronto.  —  A  reciprocal  Cana-!aulomatic  navigational  system  to  ment  of  the  first  successful  air- 
dian-United  States  sales  and  manu-|bo  used  in  the  Avro  CF-100.  The  borne  automatic  radio  d.rection- 

armament  intevalomcter,  also  dc-  finders,  and  in  recent  years  has 
mg  exchange  agreement,^^  company,  controls  become  an  important  designer  and 

covering  a  wide  variety  of  highly  socket  fire  pattern  of  the  CF-  manufacturer  of  aircraft  control 
advanced  technological  products  I  loo.  'components  that  are  now  standard 

has  been  concluded  by  A.  V.  Roe  Canadian  Applied  Research  haS  in  many  leading  aircraft  fire  con- 
Canada  Limited  of  Toronto  and'gjso  designed  and  produced  spec-  trol,  radar  stabilization,  naviga- 
General  Precision  Equipment  Cor-|  jaii;:pd  armament  controls,  auto-  tion  systems,  computers  and  guid- 
poration  of  New  York.  imatic  ice  detection  and  shedding  ed  missile  controls. 

Both  companies  arc  holding  com- sy.stem,  and  high  speed  Quarter  Century  In  Manufacture 
panics  for  groups  of  opcrating!^,jjj.  indicator  system.  Inj  Askania  Regulator  Company 

firms.  The  consolidated  net  -‘'alf’s'jjfjfjjjion,  it  has  designed  and  de-  represents  a  quarter-century  in 
for  the  last  fiscal  year  were  $2h2.-L.p|ppp(j ’jup},  equipment  as  aerial  Ithe  manufacture  of  hydraulic  reg- 
000,000  in  the  case  of  A.  V.  Rocl.||j.^.py  cameras,  airbone  magnet- 1 ulators,  industrial  controls  em- 
and  $153,000,000  for  General  Prc-onieters  and  radar  equipment.  Sky  | ploying  advanced  technologies; 
cision  Equipment  Corporation.  cameras  and  missile  tracking  and  in  the  solution  of  special 
The  member  of  the  A.  Y.  i^oo.cameras  were  developed  for  Can-  problems  calling  for  unusual  com- 
Canada  group  principally  concern-'  participation  in  the  Interna-  binations  of  talents  in  complex' 
ed  in  the  agreement  is  Catania" I tjonal  Geophysical  Year.  Also,  the  technological  fields. 

Applied  Research  Limited  of  Tar-i  engineered  and  pro-  Organized  to  undertake  the  man- 

onto,  a  leader  in  Canada  in  auroral  recorders  and  ufacture  and  sale  of  hydraulic 

field  of  electro-mechanical  systems  magnetometers  based! automatic  controls  for  various  in- 

^hc  rPF  „rn,m  on  National  Research  Council  de-{dustrial  applications.  Askania 
c  ®  .  ^  ,  signs  for  the  International  Geo-^arly  extended  its  developing  ac- 

fnitially  participating  in  the  agree-  Year.  Itivities  into  the  design  and  con- 

ment  include:  Link  Aviation,  Inc.,  ,  yuh.sidinry.  Link  Avi-  struclion  of  .synthetic  training  de¬ 
letion  L^SvIncor  ‘he  oidginator  and'vices  for  U.S.  Government  agen- 

an^Askani?  iTegufator  Comnanw^'^''’‘''”b^''‘  ‘he  concept  of  on- Ties.  More  recently,  the  company- 
as  toliie  n  ilitarv^and  sptTiri^con^  "’e-ground  Right  training.  The  has  further  extended  its  endeavors 
trol  fie  d  ^  ^  'eompanv  produced  the  world’s  to  include  electronics,  electro-' 

The  agreement  provides  fnr!"r.st  jet  trainer  in  1949:  three , hydraulic  circuits  and  the 
Canadian  Applied  Research  enter-  yf-a's  later,  the  fir.st  jet  bomber, tion  of  spccia  and  advanced  tech_ 
intt  into  Ihp  nviniif-ichirp  and  s-ile  ■‘Simulator;  and  IS  working  stead  nological  problems  in  the  field 

of  a  wide  varkt  of  ^  advanced  of  automatic  industrial  proce.ss 

in  Canada.  Similarly,  certain  gI’E  U'^'ning  aids  for  supersonk  air-, control. 

companies  will  manufacture  and^raft,  jet  transport  aircraft,  andj  General  Preci.sion  Laboratory  In- 
distributc  Canadian  Applied  Re- 'helicopters.  ^corporated,  as  a  result  of  a  dec- 


I  Early  establishment  of  an  offic^ 
in  Toronto  by  O’Brien  Advertising 
Limited,  Vancouver,  marks  an  im¬ 
portant  move  in  Canadian  adver¬ 
tising  circles. 

Premises  and  personnel  in  the 
Ontario  metropolis  are  now  under 


Vancouver. 


-An  additional  pre¬ 


payment  of  a 
dividend  on  the  common  stock  of 
Canadian  Collieries  Resources  Ltd  i 
will  not  be  considered  by  directors 
until  a  turn  for  the  better  comes 
in  the  lumber  business,  Norman 
R.  Whittall,  president,  told  share-' 
holders  at  the  annual  meeting 
here.  Dividends  on  the  five  per' 
cent  preferred  stock  are  assured 
he  pointed  out  by  the  company  s, 
. .  ■  ■  1.  The' 


I  Vancouver, 
jductive  capacity  of  one  million 
[barrels  of  cement  per  year  has 
Ibeen  made  possible  through  com¬ 
pletion  of  the  new  “number  5’’ 
kiln  at  the  Bamberton  plant  of 
Ithe  B.C.  Cement  Co.  Ltd.  This 
1  raises  total  capacity  to  3,500,000 
[barrels  annually,  and  makes  the 
B.C.  Cement  Co.  the  largest  pro- 
'ducer  in  the  Pacific  Northwest. 

I  The  estimated  consumption  in 
Ithis  province  for  the  current  year 
IS  about  2.600,000  barrels,  so  the 
I  B.C.  Cement  Company’s  900.000 
[barrel  surplus  capacity  will  pro- 
Ivide  a  margin  over  requirements 
[for  some  time  to  come. 

The  new  kiln,  which  completes 
Ithe  expansion  program,  has  been 
[more  than  two  years  in  planning 
'and  construction,  at  a  cost  of 
[$3,500,000. 

I  It  was  engineered  by  the  parent 
Associated  Portland 


substantial  surplus  position.  _ 

last  dividend  on  the  common  stock' 
was  paid  in  March,  19.52.  : 

Directors  are  “diffident”  Mr.  I 
Whittall  told  the  meeting,  about' 
any  early  further  redemptions  of 
preferred  stock  because  tax  rules 
in  the  United  States  and  England 
preclude  holders  in  those  countries 
from  benefitting  from  the  tax-free 
feature.  The  last  preferred  re¬ 
demption  was  in  March  last  year.' 
There  were  3,533,335  redeemable 
five  per  cent  preferred  shares  out¬ 
standing  as  of  March  31  last. 

Defending  the  decision  of  direc-, 
tors  to  put  the  company  in  a  sub-' 
stantial  way  into  the  coast  lumber 
busine.ss  from  profits  made  on  the: 


E.  T.  Jackalin 


company, 

'Cement  Manufacturing  of  London, 
England,  and  constructed  by 
Vickers-Armstrong  Ltd.,  but  be¬ 
cause  of  a  strike  in  the  U.K.,  the 
final  section  was  completed  by 
Victoria  Machinery  Depot. 


review,  although  it  is  almo.st  a' 
certainty  that  management  of  thej 
'Toronto  office  wiH  be  by  a  senior; 
'executive  from  the  head  office  in! 
[Vancouver  in  the  initial  stages.  | 

!  Company  policy  will  be  under! 
the  direction  of  the  agency’s; 
seven-man  plans  board  headed  by 

Mr  n’nricm  ' 


[sale  of  an  interest  in  the  Pembina; 
jj  oilfield.  President  stated  that  they 
[are  not  as  pessimistic  on  the  out-l 
'look  for  lumber  as  some  major' 
units  in  the  coast  industry.  The' 
company’s  $2,250,000  plywood  mill 
'recently  completed,  he  said,  made; 
la  $50,000  profit  la.st  month.  ! 
i  Opportunities  in  oil  and  gas  will,! 
be  considered.  Mr.  Whittall  told 
the  meeting.  The  company  in  as-:, 
isociation  with  Pacific  Petroleums 
Ltd.  and  Charter  Oil  Co.  Ltd.,  has;, 
started  coring  at  the  Gulf  Island,', 
B.C.,  holdings,  and  if  the  objective 
formation  is  shown  to  be  present 
'drilling  will  follow-.  Expert  advice  , 
he  said,  is  that  there  is  a  good;] 
chance  the  same  formation  which], 
was  the  source  of  a  recent  oil  , 
discovery  near  Olympia,  Washing-  j 
ton  State  will  be  present.  |, 


YOUR 

LIFE  INSURANCE 


Exchange  Cuts 
G.L.  Paper  Net 


.Mr.  O’Brien. 

I  The  agency  now  is  represented 
in  Edmonton  and  Calgary  and  has 
worked  under  reciprocal  arrange¬ 
ments  with  major  Eastern  Canada 
and  European  agencies. 

At  the  moment  it  is  pointed  out 
representation  in  Regina  and  Win¬ 
nipeg  is  under  review. 

“Eventually,”  Mr.  O’Brien  jaid. 


j  The  Great  Lakes  Paper  Co.  Ltd  . 
[reports  net  earnings  of  $1,133,463 
for  six  months  ended  June  30,  19.S7, 
29..i''o  below  the  figure  of  $1,607.- 
118  for  same  period  of  1956.  Earn¬ 
ings  were  equal  to  89  cents  a  share 
on  stock. 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Edward  Fisher,  B.A.,  C.L.U. 


against  $1.29  a  share, 
ithat"  businks.r  in"'Can'’ada^is''‘X  amounted 

manding  a  completely  integrated  $502,0.39  or  39c  a  share  compar- 
agency  operation  and  it  is  t  .  ‘ 

intention  to  provide  that  type  of| 


Consider  the  Executive 

up  an  estate  becomes  formidable. 
Certainly  buying  enough  life  as¬ 
surance  to  maintain  the  living 
standards  his  family  has  grown 
accustomed  to  looms  as  a  pretty 
steep  objective  even  though  this 
is  the  easie.st  possible  (and  usu-i 
ally  the  only)  way  that  he  can| 
achieve  his  goal,  for  unlike  the 
you  ask.  Is  it|  entrepreneurs  who  are  his  most 
likely  neighbours  he  leaves,  when! 
no  company  or  business! 

Ipany  and  subsidiaries  for  6  months 'sales?  Spare  your  pitv  on  that  [interest  to  replace  him  as  the  in-' 
[ended  June  30th,  1957.  I 

Net  sales  billed  during  the  period 
[under  review  showed  a  substantial 
increase  over  figure  for  corres-l 
[ponding  period  of  last  year  at  $62,- 1 
971,794  as  compared  with  $56,101, -| 

2.30.  Manufacturing,  .selling  and[ 


producer  of  the  R-Theta  Computer 'any 


our'ed  with  $782,324  or  63c  a  year  ago. 
I  The  sharply  increased  discount 
of  the  U.S.  dollar  is  the  largest 
single  factor  in  the  lower  earnings, 
C.  J.  W.  Fox,  president,  points  out. 
The  loss  from  this  uncontrollable 
[cause  was  $464,910  in  the  fir.st  six 
i  months  compared  with  $100, .343  in 
[19-56. 

fine  di.scoiint  is  undermining 

.  Canadian  economy,  Mr.  Fox  states. 
°  It  is  a  national  problem  so  serious 
’lbs  as  to  call  urgently  for  .study  and 
■  ■■  ■  :  J.  The 

pso.'di.scount  reached  a  current  high  of 
'i  in  the  second  quarter  and  at 

‘‘^ithis  point  meant  a  revenue  of  $6 
os  a  ton  on  newsprint  sold  to  l^S. 
earicustomers.  Since  July  1,  it  has  in- 
ime, creased  to  over  5'^. 
earl  The  new  No.  3  paper  machine 
[was  put  into  operation  on  June  14 
and  is  currently  producing  at  the 
J  rate  of  70,000  tons  a  year.  It  will 
[gradually  work  up  to  its  capacity 


Truck  Output  Falls  21.9%  from 
Similar  Period  of  Last  Year 


service. 


i  Saguenay  Power 
Half  Year  Net  Up 


_  i charitable  concern,  yet  perhaps  he] 

Net  earnings  after  all  charges  does  have  problems  other  than  I 
up  at  $5,311,043,  equal  to  $2.45  a  those  he  tucks  into  his  briefcase 
share  on  common  stock  outstand-  to  work  out  at  home  after  dinner.! 
ing,  from  $4,739,220,  equal  to  $2.19:  Are  they  problems  of  personnel, | 
a  share,  are  reported  by  Moore  plant  or  production' 

Corjioration  Ltd,  in  interim  slate-  stress,  ovtrwork,  competition,  cap- 
ment  covering  operations  of  com-|ital  requirements,  accounting  orjhe  dies, 


units  compared  with  ,330.429  units 
in  the  .same  period  la.st  year.  Auto¬ 
mobile  production  showed  a  de¬ 
cline  of  only  .5.1''3  from  261,189  to 
247.818  units,  but  truck  output  fell 
21. 9^  behind,  from  64,.399  units  to 
.50.206  units. 

Here  arc  the  cnmparnti\e  sta 
tistics. 

This  l.-isl  s.mf  To  To 

Work  Week  Work  r.->te  Hate 

(K.st.)  (Krv.)  Last  Yr.  1937  1936 

r.-irs  7.791  7,103  217,818  2o4.9!8 

Trut-ks  1.750  1.970  50,.106  65.511 

Total  8.951  9.073  298.124  330,429  [ 


Car  and  truck  production  in 
Canada  to  date  is  down  just  tci 
percent  from  last  year.  Last  week 
nothing  at  all  was  produced,  com¬ 
pared  with  a  total  of  9.073  units 
in  the  same  week  of  last  year 
and  no  production  is  scheduled  lor 
the  current  week. 

'  Both  Studebakcr  and  .^merican 
^lotors  have  ceased  production  of 
any  further  19-57  models  last 
month. 

Total  \ehiclo  protluclion  for  thej 
first  seven  months  was  2!I8.124| 


I  Saguenay  Power  Co.,  Ltd.  re- 
' ports  consolidated  net  earnings  of 

[company  and  subsidiaries  of  $543,-  __  _  _ ^ 

'512  for  the  fir.st  six  months  of  1957 This  year  figures  released  by  the, action  at  the  highest  level' 
[compared  to  $467,879  for  the  same 
period  last  year. 

Operating  revenues  this  year  at 
$5,307,038  were  $572,695  greater 
than  in  1956.  Although  sales  of 
legal  I  power  to  Aluminum  Co.  of  Canada,' 
with  ’  curtailed  this  year  dur- 
ing  part  of  May  and  June  as  a, 
result  of  the  strike  at  their  Arvida' 
on  is  smelter  plant,  this  loss  of  revenue' 


New  Survey  Of 
Industrials  Ready 

The  31st  annual  edition  of  The 
Financial  Post  Survey  of  Indus¬ 
trials  is  now  available. 

About  1600  comiianies  are  cov¬ 
ered  in  the  Siirvi  y  niimlur  iii  a 
wide  variety  of  industries.  | 

An  analysis  of  the  annual  re¬ 
ports  of  356  Canadian  companies 
showed  that  combined  net  protils 
in  1956  increased  12' 5  from  biLsy 
3955.  Earnings  were  down  in  rela¬ 
tion,  to  invested  capital,  however. 

Only  two  of  the  15  main  groups 
showed  lower  protils— beverages, 
down  11.6'f,  and  lumber,  down; 


of  90,000  tons  a  year.  Installation 
of  the  new  No.  4  machine  with  a 
rated  capacity  of  110,000  tons  is 
well  ahead  of  schedule. 

I  Great  Lakes  Paper  is  shipping 
all  the  newsprint  it  can  produce 
from  the  three  machines  now  ope¬ 
rating.  the  president  reports.  .Ml  of 
the  expected  future  output  of  the 
two  new  machines  has  been  sold 
[under  firm  long-term  contracts. 

I  Working  capital  was  $13,875,611 
at  .Tune  30.  1957  compared  with 
$24,871,785  a  year  ago.  while  value 
of  fixed  asets  increased  to  $4.5,550,- 
180  from  $26.8.3,3,9,38. 


!  remarkably  simple.  sales  to  other  customers  of  the 

I  An  executive  applies  for  a  sub-T’'’'y^  available. 

I  ,  ,  .  ;  .  ,  '  Total  operating  expenses  were 

j  stantial  amount  of  insurance,  for  higher  in  the  first  half  of 
je.xample,  $100,000  on  the  whole,  19.57  at  $3,291,704  by  $494,7.53.  As  a 
[life  non-par  plan  which  might  costlresult,  gross  operating  profit  of 
I  him  at  age  45,  $2,600  a  year,  pay-  $2,015,334  was  $77,942  larger  than 
'  inn  *1,0  ..ntu  for  thc  fjrst  six  months  of  1956. 

ing  the  premium  himself  until  Education  tax,  which  is  based  on 

cash  values  commence.  He  assigns  amount  of  power  generated, 

cash  values  of  the  contract  to  his  was  $171,311  for  the  first  half  of 
employer  on  a  continuing  basis  ithis  year  compared  to  $1.50,869  in 
land  each  year  the  employer  sub-j reflecting  better  hydraulic 
j  scribes  .bn,  pertlon  of  Ihe  pre-|“"““' 

:mium  which  corresponds  to  thej  interest  on  funded  debt  was' 

[increase  in  the  vash  value  for  that [$369,447  —  a  decrease  of  $26,995 
[year  until  they  are  assuming  the  from  the  figure  of  last  year.  I 

ifull  premium,  which  may  be  about  $1,302,682  income  before  in-[ 

the  tenth  vear  $116,476  higher: 

',,  ,  ,  ,  ,  than  for  the  similar  period  last- 

At  that  time  the  total  cash  value  year,  and  provision  for  ;ncome| 

will  be  $18,500  which  will  repre-  taxes  of  $757,170  was  $47,843 

sent  the  company’s  contribution;  greater, 
and  this,  together  with  $7,500  the 

executive  has  paid  himself,  make'  Pulp  Production 

up  the  total  premium  of  $26,000.'.  , 

Should  he  die  his  estate  receives,  LOWGr  IH  Jun6 

the  amount  at  risk,  i.c.,  the  dif-  _  ! 

fcrence  between  the  cash  and  face  Production  of  woodpulp  in  Cana- 
valucs,  in  this  case  $81, .500,  and  da  during  first  six  months  of  this.fco”’  484.807  tons  in  1956  first  half. 

the  company,  in  receiving  the  year  totalled  5.296,962  tons,  a'  niines  shipped  the  rnajor 

.  ,  •  1  ,  1,  ..  ,  share  of  Ihe  total  in  both  periods, 

cash  value,  is  getting  back  all  [slight  gam  from  the  figure  of  5.-: rising  to  79,472  tons  in  the  month 

Its  contributions.  ,250, .504  tons  for  same  period  last  from  75.865.  and  to  470,716  tons  in 

<♦  •>  ❖  year.  Produclion  for  month  of  ^jx  months  from  462.820. 

From  this  point  on  the  deal  he-|Ty’J’_®,(^^y[yocd  from  897,823  tons  in^ 
comes  increasingly  attractive,  be-|‘‘*’?*’  ^61,889  tons  this  year.  ——————————— 

,,  .  -  Included  in  the  six  months  out- 

cause  the  c.xecutive  will  be  paying  ;p„t  were  2.389.9.30  tons  of  ehemieal  A  fi  M 


stoadj  flow  thus  maintaining  good 
[backlogs  and  permitting  balanced 
production  schedules.  j 

All  plants  have  been  active,  and 
operations  wore  commenced  in 
the  company’s  new  factories  at 
Fergus,  Ontario  and  Modesto, 
California.  [ 


were  processed  in  ,Iunc  as  com¬ 
pared  with  3,942  tons  in  the  same 
month 


Coated  paper 


year. 

.shipments  in  June  were  2,502  tons 
[as  against  2,616  tons  in  the  same' 
month  last  year.  Coaled  paper  j 
processed  in  the  first  six  months 
totalled  15,224  tons  as  against  14,- 
909  tons  last  year.  Shipments  tor: 
the  same  period  were  15,196  tonsj 


'First  Half  Output 
iWrappinq  Paoer  Off 

I  Production  of  wrapping  paper  in 
[Canada,  including  bag  and  other 
converting  papers,  totalled  134,502 
[tons,  during  first  six  months  this 
[year.  Output  for  corre.sponding 
[period  of  last  year  amounted  to 
1 146,433  tons,  and  in  195.5  to  124.494 
tons. 

j  Exports  for  the  six  month  period 
were  7.697  tons  as  compared  with 
8,407  tons  exported  in  the  same 
period  last  year.  Exports  to  the 
end  of  June  193.5  were  5.849  tons. 

Some  122.149  tons  of  wrapping 
paper  were  used  in  Canada  to 
the  end  of  June  this  year  as 
against  1.3.5.0.51  tons  last  year  and 
117,76.3  tons  in  1955. 


Brooks  Gets  Six 
Siknit  Accounts  | 

M.  H.  Epstein,  president  Silknit 
Ltd.,  Toronto,  announces  the  ap-j 
pointment  of  Brooks  Advertising 
Ltd.,  same  city,  to  handle  all  the 
company’s  six  product  divisions. 

Mr.  Epstein  said  the  company 
had  looked  for  a  strong  integrated 
approach  to  the  broad  range  of 
multi  -  product  marketing,  mer¬ 
chandising  and  advertising. 

Although  he  declined  to  state 
the  size  of  the  company’s  total 
budget,  it  is  understood  to  be  one[ 
of  Canada’s  major  advertising  ac¬ 
counts.  I 

Mr.  Herbert  Brooks,  president 
of  Brooks  Advertising,  comment¬ 
ing  on  the  appointment  of  the 
agency  said  that  the  old  concept 
of  straight  consumer  advertising 
was  out  the  window'  in  Canada  to¬ 
day.  It  is  necessary  for  manu¬ 
facturers  to  better  their  sales  by| 
10  per  cent  a  year  just  to  hold; 
their  position  in  the  consumer  i 
market.  I 


Paperboard  Oulput 
In  1st  Half  Lower 

I  Canadian  paperboard  production 
in  the  lirst  six  months  totalled 
435.2/3  tons  as  against  449,121  tons 
in  19.56  and  378,366  tons  in  1955. 
Included  in  (his  year’s  total  were 
234,405  tons  of  container  grades,  I 
up  from  232.841  tons  in  the  pre¬ 
vious  year.  The  output  of  boxboard. 
grades  in  the  same  period  was' 
200,868  tons  this  year  and  216,280. 
tons  in  1956.  j 


BOAC  Tour  For 
N.Y.  Stock  Brokers 


New'  York.  —  Wall  Street  brok¬ 
ers  with  a  yen  for  an  on-the-spot 
study  of  European  exchanges  are 
being  given  this  opportunity  in  a 
new,  four-country  tour  announced 
by  the  British  Overseas  Airway.s 
Corp. 

The  1957  “Investment  Brokers’ 


to  dc-  each  premium  payment  as  the"’’  chemical  and  2,R1,5„585  tons  of 
for  him.  cash  values  start  to  increase  Pr"'‘”ccd  in  the  same 

avagant  more  than  the  premium.  True  thej  p^,,p  consumption  in  Canada  in 
irn  $2.20[ executive  has  insurance  which  is. the  fir.st  half  was  4,110,976  tons  as 
building  I  decreasing  but  his  family  is  grow-  compared  w  ith  4,020,516  tons  last 
iing  up  at  the  same  time,  even  in  ycoc.  Consumption  during  June 

==n  twenty  years  at  age  65,  the  am- year  and  678,- 
.  \  ^  U-  1.  iT-  .  .  IJ  '24  tons  in  19oR. 

ount  at  risk  which  his  estate  would  j-^ports  for  the  half  were  off  at 

^  receive  would  be  well  over  $55,-  i, 130,974  tons  as  against  1,186.697 

000.  tons  last  year.  June  exports  were 

'..J'  On  retirement  the  company  may  1'5,689  tons  this  year  and  213,223 
Weekly  statement  of  the  Bank  of  Canada  as  at  July  31,  1957  shows  [continue  the  arrangement  or  util-  , 

total  as.sets  $1,949,561  lower  than  previous  week  at  $2,563,803,477.  In-|ize  the  vast  values  to  fund  a  de-'^  ,,  I  ' 

I  vestments  are  shown  $10,499  lower.  Holdings  of  Sterling  and  U.S.j  {erred  compensation  agreement  V-MOtlth  DrOD  III 
; Funds  were  $3,197,698  higher,  while  other  assets  were  $8,137,123  higher.  ...  .  „  ..  -  '  ..  ' 

! Deposits  were  $43,829,483  lower.  Circulation  was  $6,871,359  higher,  while  affecting  its  then  income.  WlarMlMafi  Mg* 

other  liabilities  were  $14,261,266  higher.  ‘f  "le  former  alternative  is  elec-, 

In  comparison  with  corresponding  week  of  last  year  total  assets  U’d.  i.e.,  continued  until  death,  the 
were  $61,936,704  higher,  while  other  liabilities  were  $16,790,669  higher,  company  winds  up  with  all  its'  MacMiHan  and  Bloedel  Ltd.,  re¬ 
circulation  was  $32,489,891  higher  than  same  period  last  year  and  liauid  assets  back  in  verv  handy  ?  months  ended  June 

denii'Rhs  are  shown  *2  670  651  lowpr  ^  ^  ^  ^Oth  19o7.  first  3  quarters  of  com-i 

depo.’its  are  .hown  $2.6/0,651  lower,  ^  successor’s  pro-  pany's  fiscal  year,  net  earnings  of 

Comparative  figures  hercwitli-  gramme,  without  regard  to  the  $3,261,268,  equal  to  $1.56  a  share! 

ASSETS-  July  31,  1957  July^34,  1957  Cp.  Last  Wk  Cp.  Last  Yr.  j|^p  jjj^p  00  Outstanding  stOCk.  This  rCprC- j 

89,907,519  4  3,l9^,698  4  3,170,146]  pthpr  unrHs  it’s  nnlv  thp  first  ?  marked  drop  from  the  earn-; 
144,242  .r  1,230  —  15.456  m  otncr  woMs  it  s  onij  tne  first  corresponding  period  of 

Too5176i  ,  3T95128  4-3  154  690  ^^^^^'’  which  tcm-  last  year  which  amounted  to  S14.-| 

[porarily  remove  funds  from  the  .580,209  and  were  equal  to  $2.76  a: 

accounts;  f'harf  stock.  Per  share  earn-' 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 

EM.  8-4781 

244  Bay  Street  —  Toronto 


Members:  Montreal  Stock  Exchange 
Cnntulian  Stock  Exchange 
Toronto  Stock  FMhange 

MONTREAL 
230  Notre  Dame  Street,  West 
1203  ITiillipa  Square 
50  Jean  Talon  Street  *1  e»t 
T  O  n  fl  N  T  o 
1  TO  Bay  Street 

SAVYRn  A  HART  S.A.  SAVARH  A  HART  LTO. 
Geneva  laindon 


'Quebec 
St.  Johns,  P.Q. 
Sherbrooke 
Chicoutimi 
Thetfor/1  Mines 

Trois-Rivierrs 

• 

New  York 
Miami  Beach 


BANK  OF  CANADA 


Branch 


2881  Dundos  St.  W.  —  RO.  9-1167 


Collefte — Day  or  Evening 
Degree  Courses.  R.A.,  B.Sc..  B.Com. 
High  School — Evening  only. 
Elementary  School  —  Evening 


School  of  Art — Day  or  Evening, 

Business  School — Day  or  Evenin| 

School  of  Retailing — Dav  only. 

INFORMATION  FROM  THE 
REGISTRAR  ■ 

1  435  DRUMMOND  ST.  5f  t.  837 


Sir  George 
Williams 

College  and  Schools 
Of  The  Montreal  Y.M.C.A. 


Sterling  and  U.S.  Funds 
OthA'T  Currencies  . 


Total  .  . 

nn\  A  N(  I  «  10 
Char,  and  vS.Avmgs  Bks. 


company's  operating; 
land  we  believe  that  the  corporate 
management  who  first  get  them-: 
selves  into  this  position  will  be 
able  to  compete  very  strongly  for 
The  initial 


Total  . 

IN>  1  I  VII  \  I*'- 
Treasury  Bills 
Go\l.  Secs.  (2  YrsA 
Govt.  Secs.  (Long  Term' 
Bds,  Deb.  Ind.  Dev.  Rk. 
Other  Secs . 


from 
Coast  to 

Coast  ill. 

/ 

Canada. 


—  7!984i325|top  cxccutive  talent. 

4*38,135,314  sccm  an  obstacle  but 

4  :9''6  74oi^  major  company  is  supposed  to 
4  i8,7l9.96i)[be  immortal  and  top  talent  Is 
4'6i,936.704  perhaps  the  most  important  single 

I  factor  in  achieving  immortality. 

;;;  [  Obviously  plans  under  this  gene- 

4  52.489.891  pal  heading  are  subject  to  almost 
inlinite  variations  and  should  be 
4  ^  2ii!839  worked  out  only  with  the  assist- 
— ^6.3o9.782,anpp  p{  competent  counsellors. 

—  Due  to  the  nature  of  their  work 
4  i6iTW.64>9  Chartered  Life  Underwriters  will 
4  61,936,704  P*'°*^3bly  bc  found  among  those 


SIR  GEORGE  WILLIAMS 
SCHOOL  OF  RETAILING 

An  Eam-Vhile-Y 


Total  . 

Infl  Ucv-  Bk.  . 
Bank  Premises  . 
All  Other  Assets 


'ou-Leam  program  in  co-operation  with 
some  of  MontreaEs  leading  retail  stores.  Curriculum 
especially  designed  to  prepare  high  school  Graduates  for 
a  career  in  retailing.  Courses  commence  Sept.  16. 


Total  . 

LIABILITIKS— 

Capital  Paid  Up  . 
Rest  Funo 
Notes  in  Circulation 


I  who  have  the  clearest  theoretical 
grasp  of  the  principles  invohxd 
which  should  be  invaluable  to  any 
company  exploring  the  field  of 
executive  care  and  handling  for 
the  first,  or  indeed  any  subse- 
[quent  time.  j 


01  i-c'i  I- 

Ciovt.  of  Canada 
Char.  Bks. 


Information  from  the  Director 


Total  . 

LlabiUties  (Othw  Curr  ) 
AH  other  LlabillUes  . 


1435  DRUMMOND  ST. 


'mpathy — It  Means  Complete  Understanding 
feres  How  To  Apply  It  To  Stock  Markets 


In  these  dog  days,  when  most  wheels  grind  slowly,  the  office, 
daff  is  largely  on  holiday  and  the  salespeople  call  only  on  “cool” 
ustomers  and  the  stock  markets  find  no  reason  whatsoever  for 
'ngaging  in  the  so-called  traditional  mid-summer  advances,  a  new 
approach  is  outlined  to  stock  trading. 

The  latest  development— and  on  the  face  of  it  quite  a  smart 
one— is  the  Empathy  Index,  worked  out  by  Wiesenbergar  &  Co., 
Sew  York  investment  dealers  and  analysts  of  what  makes  markets 
and  individual  securities  go. 

The  empathy  index  is  partly  a  play  on  words,  more  clearly 
shown  when  it  is  written  EMPathy  —  the  first  letter  repre¬ 
senting  Economic  factors,  the  second  Monetary  factors  and  the 
third  Psychological  factor.s. 

As  the  readers  of  the  “Analyst”  (page  ,1'  of  The  Financial 
Times  know,  psychological  factors  have  been  given  their  due  place 
in  our  market  reports  for  a  long  time. 

Because  we  feel  that  investors  and  market  traders  generally 
would  be  very  much  interested  in  the  Wiesenberger  thesis  of 
KMPathy  we  have  obtained  permission  to  reproduce  the  whole 
study  herewith. 

\  Matter  of  Balance  that  a  zero  equity  position  is 

Like  most  of  life's  under-  '  "arranted  at  bull  market  highs, 
takings,  successful  investing  is  ^  si'ch  as  September,  1929  and 
importantly  a  matter  of  bal-  |  ^larch,  1937,  and  a  100%  posi- 
ance.  It  results  from  a  reason-  |  justified  at  bear  market 
ably  correct  estimate  of  the  pro-  !  lows,  such  as  July,  1932  and 
abilities  of  advance  vs.  the  risks  April,  1942,  we  would  say  that 
of  decline.  When  the  former  I  an  approximately  70%  equity 
greatly  outweigh  the  latter,  a  Position  is  justified  under  pre- 
heavily  invested  equity  position  j  ®oat  conditions, 
is  warranted:  when  the  pendulum  —I  •  r 

swings  -  when  risks  increase  Three  MBIH  FaCtOrS 
and  appreciation  potentialities  j  Three  factors,  three  broad 
diminish— stock  holdings  should  '  groups  of  influences  contribute 
be  reduced.  ;  m  and  tend  to  establish  the  Ic- 

This  relationship  of  upside  ;  vcl  of  stock  prices.  They  may  be 
potential  to  downside  risk  ;  described  as: 
can  be  determined  indirectly  j  i)  economic,  or  having  to  do 
through  observation  and  mea-  with  business  conditions, 
surement  of  the  (actors  that  |  2'  monetary,  or  having  to  do 

tend  to  determine  the  level  of  j  with  financial  conditions; 
stock  prices.  a.s  explained  in  the  I  3i  psychological,  or  having 
following  pages.  This  approach  I  to  do  with  investor  sentiment, 
provides  a  means  lor  judging  1  Economic  factor.s  are  impor- 
Ihe  percentage  investment  in  j  tant  because  they  determine 
stocks  justified  at  any  time.  j  earnings  and,  therefore,  divid- 
On  the  basis  of  such  measure-  '  ends  that  are  the  basis  or  found- 
ments  and  on  the  assumption  at  ion  for  market  prices.  Other 


j  things  being  equal,  the  greater 
j  business  activity,  the  higher  the 
j  level  of  corporate  profits  and 
I  the  higher  the  level  of  dividend 
payments,  the  higher  are  stock 
prices  and  conversely. 

Monetary  conditions  are  im- 
j  portant  in  a  multiple  sense. 
I  When  money  is  cheap  and  easy, 
I  corporations  can, raise  capital 
j  advantageously  to  expand  their 
j  business,  customers  can  buy 
*  readily  on  credit  and  investors 
j  borrow  easily  to  buy  .stocks. 

I  When  money  is  high  and  credit 
'  tight,  an  opposite  set  of  condi¬ 
tions  sets  in. 

I  Psychological  attitudes  are 
j  important  because  even  when 
I  stocks  are  low-priced  in  rela- 
{  tion  to  earnings  and  dividends 
I  and  investors  have  funds  to  buy 
;  stocks,  they  will  not  if  they  are 
j  timid,  frightened  or  worried. 
I  Conversely,  even  if  stocks  arc 
high  and  credit  tight,  investors 
wfhen  confident  and  unafraid, 
will  go  on  buying  stocks  as  long 
as  they  can. 

These  three  factors  are  mea¬ 
surable  and  over  a  period  of 
years,  a  reading  of  their  mea¬ 
surement  would  have  helped 
answer  the  question  of  how  much 
■  risk  an  investor  should  have 
1  assumed  at  any  time. 

Economic  Factors 

We  have  available  today  a 
i  vast  quantity  of  economic  data 
j  purporting  to  tell  us  of  husi- 
:  ness  conditions,  and  there  is  no 
j  lack  of  commentators  and  an- 
i  alysis  willing  to  tell  us  how 
'  business  will  be.  The  dilficulty 
I  with  use  of  much  of  the  data 
i  lies  in  their  upward  climb  How 
I  high  is  dangerous?  How  low- 


safe?  Is  gross  national  product 
double  that  of  ten  years  ago 
favorable  or  unfavorable?  Statis¬ 
tical  manipulation  of  the  data, 
calculation  of  deviations  from 
normal  and  such  may  help,  but 
at  best  we  end  up  with  some¬ 
thing  approximate  with  vague 
implications  rather  than  pre¬ 
cise  findings.  Still  further,  most 
business  statistics  are  of  little 
practical  assistance,  .so  far  as 
stock  prices  arc  concerned,  for 
what  we  need  to  know  is  the 
potential  “profitability”  of  busi¬ 
ness  activity. 

Observation  of  our  economy 
and  its  workings  over  a  period  of 
years  suggests  that  it  may  be 
regarded  as  a  living  organic 
thing  rather  than  something  me¬ 
chanistic  and  automatic.  The 
body  economic,  like  any  organ¬ 
ism,  IS  healthy  and  prosperous 
to  the  extent  that  its  various  cir¬ 
culatory  systems  are  in  balance 
and  working  in  harmony.  W'hen 
one  or  more  of  the  organs  or  sys¬ 
tems  get  out  of  balance,  a  period 
of  rest  and  relaxation  is  necess¬ 
ary  for  recuperation. 

The  most  useful  device  we 
ha\e  developed  to  take  the  temp¬ 
erature  of  our  economy  is  the 
index  we  have  termed.  “Unit 
Margins  of  Profit  in  Manufactur¬ 
ing  Industry.”  This  Index  moves 
up  and  down  with  unit  margins 
of  profit  and  conversely.  There 
is,  however,  a  point  beyond 
which  rising  unit  margins  of 
profit  are  no  longer  favorable, 
but  the  reverse.  Excesses  in  the 
economy  then  arc  indicated. 

The  index  is  charted  below  to¬ 
gether  with  the  Dow-Jones  In¬ 
dustrial  .Average.  The  line  mark¬ 
ed  “normal”  is  98,  the  average 
for  the  figure  over  a  long  period 
of  years. 


Jones  Industrial  Average  from 
254  in  September,  1953  to  524  in 
April,  1956,  for  in  the  interim 
dividends  increased  by  only  36%, 

A  BAROMHEIt  OF 
ST(KK  MARKET  SENTIMEHT 

nrm*  ftia  et  tom-iom 
:  lAStt  Of  wv.  w.  wiv  * 


Hore  mm  s%  n  ^ 


fANK  «  m 


Over  a  period  of  years,  we 
have  found  the  best  measure  of 
financial  sentiment  to  be  the 
price  the  investing  public  will 
pay  for  $l  of  dividend  income. 
Thi.s  figure  has  fluctuated  from 
something  below  $15  to  some¬ 
thing  over  $.30.  The  average  has 
been  $20.  The  barometer  (at 
right)  shows  how  this  figure, 
over  its  range,  tends  to  reflect 
the  gamut  of  human  emotions  at 
play  in  the  typical  stock  market 
cycle.  The  figure  is  based  on 
the  DowJones  Industrial  Average 
and  is  just  what  its  name  im¬ 
plies  —  the  Market  Price  of  $l 
of  Dividends  —  in  other  words 
the  DJI.A  divided  by  the  divid¬ 
end  on  that  average  at  any  par¬ 
ticular  time. 

Our  view  that  more  than  half 
the  19,53-19.'>3  increase  in  stock 
prices  was  due  to  psychological 
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j  causes  is  based  on  the  fact  that 
I  this  Index  increased  by  about 
I  50%  from  the  low  of  1953  to  the 
high  of  1955.  The  record,  over  a 
period  of  years,  compared  with 
the  stock  price  average  as  shown 
on  the  chart  on  the  following 
page. 

j  The  theory  behind  thi.s  Index 
I  is  that  there  are  limits  to  the 
I  expression  of  human  emotions. 

;  When  enthusiasm  runs  very 
;  high,  it  reaches  a  maximum  be- 
:  yond  which  it  cannot  go  and 
;  generate  more  buying.  Thus  the 
I  optimism  or  confidence  behind 
i  the  market  reaches  a  point  of 
exhaustion.  Conversely,  fear  and 
panic  intensify  to  a  point  beyond 
^  which  there  is,  under  any  given 
j  set  of  circumstances,  no  one  left 
i  to  he  fearful  or  frightened. 


i  Therefore,  the  selling,  that  has 
I  put  the  market  down,  reaches  a 
j  point  of  exhaustion. 

The  record  shows  that  when 
'  investors  are  willing  to  pay  aa 
'  high  as  $.30  for  $1  of  Dividends 
(on  average,  of  coursef  they  are 
.  paying  prices'  so  high  that  they 
i  can  not  be  long  sustained.  Thus 
I  anything  over  $30  on  this  In- 
j  dex  must  be  regarded  as  a 
!  warning  signal  and  evidence  of 
I  a  high  market  —  one  in  which 
!  stock  holdings  should  be  greatly 
I  reduced.  As  examination  of  the 
,  chart  will  show  that  whenever 
j  the  Market  Price  of  $1  of  Divi¬ 
dends  has  risen  above.  $30  (to- 
!  indicate  enthusiasm)  and  then 
declined  hack  through  the  $.30 
lines,  the  market  has  been  a 
t  sale. 


A  PSYCHOlOGICAl  INDEX  AND  STOCK  PRICES 


Mmtnvl 
(un  sc»io 


'  V  \  .  I 

I  Mwttt  Pm  •!  *] 

$1  tl  PlYldtlMlt  I 

I-  (tIGHI  1C*IP 


”4 

i 

n  ■»  ♦  coNoofwa 

>•  I  f  Moet 
^  f  CAimoN 
•*  I  f  worn 

f  StA« 

II  f  »ANIC 


AN  ECONOMIC  INDEX  AND  STOCK  PRICES 


Dow-lon««  IndifstTHil  Aittegi 


i  The  record  also  shows  that  a  •$ 
'  $2.5  price  for  $1  of  dividends  is  j 

I  on  the  high  side  and  when  ; 

!  achieved  has  sometimes  preced-  | 

I  ed  a  fair  market  decline.  At  that  i 
j  level  investors  should  begin  to  : 

I  reduce  their  risks.  When  the  In-  ^ 

!  dex  gets  below  the  $15  level  it  ! 

I  gets  into  the  Worry.  Fear,  Panic  i 

'  area.s  in  which  stocks  hecome  a  ! 
purchase. 

By  the  middle  ol  19.55  the  in  ‘ 
dex  had  come  up  to  the  level  ' 
suggesting  a  fairly  high  market 
justifying  some  risk  reduction. 


but  it  had  not  reached  a  dang- 
gerously  high  level  that  would 
have  indicated  the  advisability 
of  heavy  selling.  Subsequently, 
the  figure  receded  back  close  to 
the  normal  or  a\erage  level  of 
$30  ($20.58  in  February  1957) 

and  recently  was  $22.83. 

The  Index  suggested  a  suf¬ 
ficiently  high  and  dangerous 
market  in  1946  to  justify  general 
selling,  but  then  came  down  to 
levels  indicating  a  low  risk  mar-  j 
kel  in  the  whole  period  from 
1949  into  1951.  Even  as  late  as  , 


19,5.3,  the  Index  was  in  sufficient-  I 
ly  low  ground  to  justify  a  confi-  ■ 
dent  market  attitude  and  policy.  ' 

EMPAthy  Index  | 

Fach  of  these  Indices  has  its  I 
particular  advantages.  The  eco-  ; 
nomic  factors  lend  to  give  de-  ; 
eisive  indications  at  major  turn-  | 
ing  points,  but  in  the  interven-  i 
ing  periods  they  can  wander  j 
about  quite  a  bit.  The  monetary 
factors  are  more  helpful  in  j 
spotting  high  and  vulnerable  j 
markets  than  low,  relatively  | 


safe  markets.  The  psychological 
factors  are  the  more  reliable  so 
far  as  practical  application  to 
slock  investment  is  concerned; 
they  sometimes  are  a  more  po¬ 
tent  influence  than  either  the 
economic  or  monetary  faetors, 
or  both. 

The  three  ligiire.s— Economie, 
Monetary,  Psychological  — were 
combined  into  one  index  that 
might  be  termed  the  EMPathy* 
Index.  Following  is  the  result 
and  the  Dow  -  .lones  Industrial 
.Average  is  also  shown. 


A  COMBINED  (EMPofhy)  INDEX  Of  STOCK  AMRKET  RISK 


0e«  hen  Indgstnol  Avfroft 

II  in  scAili 


When  this  Index  gets  above  the 
108  level  it  suggests  that  ex¬ 
cesses  are  present  in  the  econ¬ 
omy  that  require  readjustment. 
At  least  ovir  the  years  a  ris" 
to  and  above  th,al  level  has  ,'11- 
ways  been  tollowcd  by  some  de¬ 
cline  in  business  activity  and 
corporate  profits. 

When,  however,  this  Index  gets 
down  to  the  83  level  it  indicates 
a  thoroughly  deflated  economy 
and  heralds  the  approach  of  a 
great  bargain  opportunity  in  the 
stock  market.  That  was  the  ca.'-e 
at  the  major  depression  bottoms 
in  1921,  1932  and  1938. 

.Most  important  contribution  of 
this  particular  Index  lies  in  its 
long-term  implications  especially 
at  important  tops  as  in  1919, 
1929.  late-1936  and  1946. 

No  severe  business  or  stock 
market  decline  followed  similar 
warnings  in  1923,  1933  and  1951, 
hut  these  later  proved  favorable 
lunctiires  to  take  in  some  sail. 
Stocks  experienced  fair  declines 
in  192.3  and  1933  and  flunctuated 
for  three  years  follow  ing  the  1951 
indication,  before  making  sus¬ 
tained  upside  progress.  Also 
after  each  of  these  indications 


IMPathy  Indti 

(a  combination  Ol 
ICONOMIC,  MONETARY 
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the  Index  returned  to  the  “nor¬ 
mal  line,  signaling  return  to  a 
healthful  economy,  prior  to  the 
time  the  market  moved  ahead. 

Monetary  Factors 

No  one  any  longer  doubts  that 
monetary  factors  are  important 
to  the  stock  market,  but  the  mo¬ 
netary  relationships  are  quite 
subtle.  Money  experts,  econom¬ 
ists  and  the  monetary  authorities 
themselves  readily  admit  them 
is  much  not  known  regarding 
monetary  relationships  and  cre¬ 
dit  manipulation.  At  times,  a 
certain  amount  of  effort  directed 
toward  easing  or  tightening  ere- 
dit  will  have  immediate  effects. 
At  other  times,  much  greater 
efforts  are  required.  One  of  the 
dilliculties  of  monetary  manage¬ 
ment  is  the  inability  of  the  auth¬ 
orities  to  control  the  direction 
of  credit  flow. 

Still  further,  a  certain  level  of 
money  rates  can  at  one  time 
mean  one  thing  and  at  another 
something  quite  different.  F'our 
per  cent  money  in  the  period 
following  the  First  World  War 


'  I  would  have  been  very  “easy 
1  money”  and  highly  stimulating, 
i  The  same  level  of  money  rates 
I  following  the  Second  World  War 
I  would  have  had  the  opposite  ef- 
i  feet. 

j  The  fact  remains,  neverlhe- 
[  less,  that  monetary  conditions 
I  are  highly  important  to  the  econ¬ 
omy  and  the  stock  market  and 
monetary  manipulation  will  be 
increasingly  employed  as  a 
means  of  stabilizing  the  econ¬ 
omy.  Thus  even  though  the  tim- 
I  ing  of  the  effect  of  monetary 
i  moves  is  less  reliable  than  in 
i  the  case  of  other  factors  they 
should  not  be  neglected  in  any 
consideration  of  stock  market 
trends,  levels  and  risks. 

One  might  assume  bond  prices 
nr  yields  to  be  a  good  measure 
of  the  monetary  factors  at  work 
affecting  stock  prices,  or  differ¬ 
ences  between  stock  and  bond 
yields  to  have  practical  signific¬ 
ance.  It  is  true  that  bond  prices 
tend  to  reverse  their  direction 
of  motion  well  ahead  of  stock 
,  prices,  but  the  long-term  swings 
[  in  bond  prices  are  so  very  long 
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I  as  to  be  of  little  assistance  in 
,  judging  the  much  shorter  stock 
!  market  cycles.  The  bond  market 
i  requires  decades  to  go  through 
'  a  cycle  from  high  to  low’  to 
!  high,  or  low  to  high  to  low.  Bond 
I  prices  lopped  off  in  190",  came 
j  down  into  1920,  then  rose  to  an- 
j  other  major  high  in  1946  and 
I  subsequently  declined.  It  was  46 
years  from  high  to  high  and  we 
are  37  years  out  from  the  last 
low,,  with  the  long-term  trend 
i  presumably  .still  downward. 

I  .A  more  practical  and  useful 
measure  of  the  monetary  influ¬ 
ences  that  sometimes  stimulate 
and  sometimes  depress  slock 
prices,  lies  —  we  believe  —  in  a 
composite  index  of  the  three 
'  rates  the  Federal  Reserve  Board 
'  is  empowered  by  law  to  fix  at 
'  its  di.'icretion,  namely: 
j  1.  the  discount  rates; 

I  2  the  reserve  requirements  ef 
j  the  member  banks; 

;  .3  stork  margin  requirements. 

F'luctuations  of  this  composite 
;  compared  with  stock  price  move- 
:  ments  are  shown  in  the  chart 
.  below. 
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In  the  case  of  this  particular 
Index,  direction  ef  motion  is 
more  important  than  level.  In  a 
general  way,  an  Index  of  130 
and  above  tends  to  indicate  a 
strained  monetary  situation, 
whereas  an  Index  level  of  around 
90  or  below  indicates  the  re¬ 
verse,  but  the  trend  of  the  In¬ 
dex,  whether  moving  upward  or 
downward,  is  the  clue  to  whether 
the  monetary  factors  are  devel¬ 
oping  in  a  bullish  and  favorable, 
,or  bearish  and  unfavorable  fash¬ 
ion. 

The  vertical  ines  on  the  chart 
set  off  t.ne  periods  when  monet¬ 
ary  conditions  were  alternately 
easing  and  tightening.  Most  of 
the  time,  the  former  is  the  case; 
that  is,  the  Monetary  Index 


spends  most  of  its  time  declin¬ 
ing  When,  however,  the  direc  - 
tion  reverses,  it  does  so  rather 
abruptly,  and  the  Index  tends 
to  advance  at  a  much  more  ra¬ 
pid  rate  than  it  declines.  These 
periods  of  rapid  advance  are 
shaded  in  the  chart.  They  occur¬ 
red  in  the  late  -’20's,  middle- 
’30's,  the  middle-’40’s  and  we 
are  in  one  currently. 

Our  “Three  Step  and  Stumble 
Rule'’  first  promulgated  several 
years  ago  is  well  illustrated  by 
this  graph.  This  rule  states  that: 
Whenever  any  one  of  the  three 
rates  set  by  the  Federal  Reserve 
Board  has  three  successive  ad¬ 
vances,  stock  investors  should 


take  warning  —  for  in  the  past 
this  invariably  indicated  that  the 
monetary  authorities  meant  busi- 
This  is  not  only  true  of  the  in¬ 
dividual  rates,  but  also  of  the 
combined  Index  as  shown  on 
the  chart.  Such  warnings  were 
flashed  in  1928,  1936,  1946  and 
recently. 

Of  the  several  major  factors 
here  discussed,  this  monetary 
factor  is  the  only  one  currently 
bearish.  It  is  flashing  warnings 
not  only  because  of  the  series 
of  upward  steps,  but  becau.se 
of  the  level  it  has  attained.  This 
time  it  could  be  wrong  and  be 
the  exception  that  proves  the 
rule,  but  on  the  record  to  date 


it  deserves  consideration. 

Psychological  Factors 

I  Psychological  factors,  the  pub- 
I  lie  attitude  toward  stocks,  the 
j  existence  of  optimism,  pessim- 
;  ism  or  something  in  between, 
I  are  a  highly  important  deter¬ 
minant  of  the  level  of  stock 
I  prices  at  any  given  lime.  F're- 
;  quently  they  have  more  influ¬ 
ence  than  the  economic  factors. 

.Napoleon  said.  “In  war,  the 
moral  is  to  the  physical  as  3  to 
I  1”  and  he  might  have  been  dc- 
I  scribing  the  .stock  market.  Psy- 
j  chological  factors,  for  instance, 
accounted  for  more  than  half 
1  the  1067$  advance  in  the  Dow- 


The  average  or  normal  level 
for  the  Index  is  100.  The  high 
or  selling  level  is  1.30.  When 
the  E.MPathy  Index  goes  above 
that  figure  then  declines  back 
(o  it,  slocks  in  the  past  have 
always  been  a  good  sale.  The 
buying  level  is  70.  When  the 
Index  gets  down  to  that  level, 
slocks  have  been  a  purchase  for 
a  later  major  r(-covery.  The 
drop  below  the  70  level  in  19.30 
may  seem  an  exception,  but 
here  too  the  direction  of  move¬ 
ment  can  be  important  a.s  well 
a.s  the  level.  There  was  no  evi¬ 
dence  of  reversal  of  the  sharp, 
downward  trend  of  the  early- 
19:30'S  until  1932. 

Corrolary  levels  are  indicated 
by  the  lines  drawn  througli  120 
and  80— that  is  20  points  above 
and  below  the  normal  line.  When 
the  index  advances  aliove  120  it 
has  been  advisable  in  the  past 
to  reduce  equity  commitments 
and  adopt  a  more  flexible  policy. 
.Similarly  when  the  index  gets 
below  80  in  a  major  decline  one 
can  usually  begin  to  expand 
equity  risks. 

After  1946,  the  index  receded 
to  the  80  level  on  two  occasions 
—in  1949  and  in  1953  Both  were 
good  buying  junctures  By  19.56 
the  index  got  back  to  the  120 
line,  receded,  and  recently 
touched  the  same  level. 

It  is  apparent  that  the  KMP¬ 
athy  Index  is  below  the  levels 
that  in  the  past  have  constituted 
evidence  of  an  impending  size¬ 
able  recession  in  stock  prices. 
It  is  also  apparent  that  the  index 
has  made  little  progress  recently 
having  fluctuated  in  a  range  for 
nearly  two  years. 

This  is  unusual  behavior.  In 
the  past,  alter  the  Index  had 
risen  to  around  these  levels,  as 
in  1919,  1929,  1935  and  1*146.  it 
rushed  on  to  its  ultimate  pi'ak 
to  give  a  major  bearish  signal. 

One  of  the  reasons  we  have 
said  no  bear  market  impends  is 
that  this  particular  index  has 
not  gone  forward  in  such  char¬ 
acteristic  fashion  and  has  .stayed 
well  below  danger  -  flashing 
levels.  However,  when  the  index 
eventually  goes  through  the  130 
level  and  then  comes  back  to  it, 
wc  would  interpret  that  as  a 
major  bear  signal. 

There  is.  ol  course,  nothing 
esoteric,  mystical  or  unusual 
about  this  index  or  any  of  its 


components.  It  i.s  no  more  than 
a  statistical  composite  ol  the 
casual  lactors— economic,  mone¬ 
tary  and  psychological  —  that 
bear  upon  and  influence  the 
level  ol  sloek  prices.  As  such, 
however,  it  i.s  a  composite  of 
literally  millions  of  individual 
pieces  of  evidence  and  indivi¬ 
dual  calculations  —  and  as  such, 
it  represents  an  essence,  a  di.s- 
lillation,  of  truly  significant  fac¬ 
tors. 

'I'nere  is,  loo,  no  a.ssiiiance 
I  hat  this  index  'or  any  other  as 
a  matter  of  lacU  will  continue 
to  (unction  as  well  as  it  has  in 
lh('  past.  .Nevertheless,  the  rela¬ 
tionships  cited  are  fundamental 
and  more  faith  seems  justilied 
in  thi.s  type  ol  evidence  than  the 
logic  and  reasoning  usually 
brought  to  bi’ai  upon  the  slock 
markel.  The  data  is  presented 
in  chart  form  simply  because 
the  ligures  so  depicted  arc  more 
readily  comprehensible  and  bet¬ 
ter  conveyors  ol  ide.as  than 
words. 

Only  one  of  the  three  lactors 
bearing  on  the  stock  markel  is 
truly  bearish.  'I'hat  is  the  mon¬ 
etary  factor.  The  economic  fac¬ 
tor  is  not  bearish  and  has  not 
been  since  early  1931.  11  could 
become  so  in  a  relatively  brief 
period. 

I.casl  bearish  —  in  lad  near 
neutral  is  the  highly  important 
psychological  factor  as  mea¬ 
sured  by  the  .Market  Price  of 
$1  of  dividend.s.  A.s  a  matter  of 
lad,  reference  to  the  barometer 
on  page  five  shows  that  the 
DJIA  would  have  to  sell  well 
above  the  700  level  on  the  basis  { 
ol  the  current  $22.70  dividend 
lor  this  index  to  flash  a  truly 
bearish  signal. 

Thai  happy  contingency  may 
well  occur  prior  to  the  incep-  j 
tion  of  a  major  bear  market —  ; 
but  to  continue  to  speculate  on  \ 
that  long-range  possibility  -  pro¬ 
bability,  riding  with  a  100  per  | 
cent  equity  position  through  the  j 
current  period  of  some  uncer-  j 
tainty,  is  to  a.ssume  a  degree  of  j 
near-  and  intermediate-term  risk  i 
not  warranted  on  the  basi.s  of  ' 
the  evidence. 


No  attempt  has  been  made  to 
tic  in  a  specific  invcsted-rcservc 
relationship  with  various  levels 


of  this  index,  hut  all  Ihings  con- 
■sidered,  an  approximate  70  per 
cent  equity  position  and  .30  per 
cent  reserve  position  seem  rea- 
.sonable  lor  most  investors  at 
this  time,  since  the  over  all  mar¬ 
kel  position  i.s  about  two-thirds 
bullish,  one-third  bearish  with 
.some  lurthcr  weight  on  the  opti¬ 
mistic  side  due  to  strong  infla¬ 
tionary  symptoms.  The  mone¬ 
tary  factors  have  flashed  de- 
linile,  bearish  indications  lor 
some  lime,  and  Iasi  year— and 
this- the  EMPalliy  Index  rose, 
for  the  lirst  lime  in  more  than 
ten  years,  to  the  120  or  '  reduce 
risk''  level. 

Were  a  lei -dow  n  in  Ini.'-incs.s  j 
activity  to  bring  a  moderate  I 
dix’line  in  the  index  to  some 
thing  below  the  too  level,  re¬ 
employment  ol  liquid  reserves 
would  probably  he  indicated.  In 
contrast ,  a  luilher  advance  in 
the  index,  which  would  probably 
result  from  inlensiticalion  of  the 
business  boom,  would  justify 
lurther  reductions  of  equity 
positions 

Meantime,  the  practical  con¬ 
sideration  for  the  investor,  from 
an  examination  of  the  E-MI’alhy 
Index,  as  well  as  its  compo 
nrnt  parts,  is  that  hr  can  find 
justification  tor  an  equity  posi¬ 
tion  in  the  lacts  that  the  mar-  | 
ket  is  not  drastically  over¬ 
valued  and  that  the  business 
situation  does  not  yet  appear 
vulnerable  to  a  major  decline. 
At  the  same  time,  some  reserve 
po.sition  is  justified  by  the  fads  i 


that  slocks  are  no  longer  rhrap, 
I  hat  money  is  light  and  might 
hecome  more  so  and  that  the 
index  has  gone  up  to  a  level 
that  in  the  pa.st  has  indicated  re¬ 
duction  of  risk  to  be  in  order. 

*^(roidin>!  to  th«>  dictionary;  mental 
entering  into  the  feeling  or  spirit  of  a 
person  or  thing;  appreciation*  percep¬ 
tion  or  understanding;  motor  mimicry. 
Krom  the  (ireek.  “empalheia’*  mean¬ 
ing  suffering  and  pas.sion.  For  its  usa 
here,  we  ireated  the  term  KMPathy. 
based  on  the  three  Jetteia  F-M-P,  ra- 
fernng  to  the  three  indices — Kconomie. 
Monetary  and  Ptiychological.  Kmpathy  ■ 
spelling  and  meaning  weJl  qualify  tt 
as  a  name  for  our  combined  indft« 
heiue  the  term  FlMPathy  index. 
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I  tions,  partknhThr  by  tbp  larprPT  chain! 

.store  organizations  but,  due  to  the  exist- 
I  ence  on  the  federal  statute  books  of  the 
i  Retail  Price  Maintenance  Act,  Mr.  Du-! 
j  plessis  has  found  his  hands  tied  where  he 
!  is  not  in  a  position  to  wield  the  big  stick. 

I  In  reviving  their  campaign  the  tobacco 
I  distributors  are  expressing  the  hope  that 
I  they  might  receive  more  sympathetic; 

'  treatment  from  the  new  Progressive  ("on-  , 


There  Is  Nothing  Wrong  With 
Canadian  Nationalism 


City,  we  asked  the  spokesmen  for  together  of  all  the  elements  in  thij 
the  widely-representative  Counseif  society. 

de  la  Vie  Francaise  if  the  process!  i  suggest  to  you  that  we  hav  | 
!  worked  the  other  way— if  they  now  reached  this  point  in  on 
thought  it  was  also  a  legitimate  nation-building.  The  need  is  for 
function  of  radio  and  television  in  synthesis  —  an  integration  of  th 
'a  bi-lingual  country  to  bring  Eng-i  varoius  elements  into  a  more  hat 
!lish-language  programs  to  French- nionious  whole  —  a  drawing  tr 


A.  B.  W.  YOUNG  .  Editor  ,  .  ,  ^ 

.  -  .  thev  might  receive  more  sympathetic 

rircni.Hon  U  Kinr.id  trcatmcnt  from  the  new  Progressive  (  on- 

ADVERTISING  DEP^^RTMENTSi  j  sorvativo  government  at  Ottawa.  ^  ^nts  and  achieved  national  shape  of  isolationism  and  withdrawal!  some  basic  problems  that  require 'significant  development  which  has  deeper  sense  of  the  rcsponsibiht 

Quebee  .  J.  A.  Pinard  :  Qiiestion  remains,  however,  as  to  what  the  virtual  i.solation  without  im-|from  responsibility  in  world  solutions.  F’or  example,  we  miist!®^^^’’*’®^  almost  unnoticed.  Over,Qf  individual  citizen  as 

r..  .SI.  cyr  I  Diefenbaker  administration  can  do  about  pressures  affairs.  soon  come  to  grips  with  the i wide  areas  of  this  country  the  Ian-  however  humble,  in  hi 

_ ”"**^'*  .  j  it.  other  than  to  re.scind  the  Retail  Price  nations.  We  in  Canada  By  contrast,  the  luture  today  is^sehous  lack  of  balance  in  our|gi>age  barriers  are  down;  there  is  gountrys  de.stiny. 

■VBSCRiPTiuN  PRICE:  In  Canada  $5.  a  year;  else- '  i^i^iotcnancc  Act.  fho  federal  tfovcm- recently  to  build  a  nation  a  bright  one.  In  international  coun-: trade  with  the  United  States;  we|^  ready  and  frequently  eager  ac-|  - - - 1 

where  16.  Single  copies  IS  cents  !  ment,  alter  all,  should  above  all  others  ^  turbulent  world,  when  thejcils,  the  name  of  Canada  stands;mu.st  do  something  about  trade  less  familiar  Ian-  — 

^*^'*^**^12'"°"'^***”^**'**''""*  **'  I  observe  federal  legislation.  means  of  communication  were  well  high;  we  have  gifted  leadership  in  with  the  rest  of  the  world  par-|8^^8o;  bi-lingualism  in  Canada  has  H 

Toronto*  OFFICE-  <02  Rovai  Rank  Bid  *  Kin  '  tears  would  be  shed  in  maniifac- with  the  advan- international  affairs  which  is  rc-jticularly  in  #heat  and  other;^®^”'^.®  ®  f I  I 

street  East;  Telephone* t^MpirV  3-1323*  and  EM*  tufing  and  high  level  retail  circlcs  were  this  point  of  view  spccted  and  acclaimed  throughout! grains;  and  we  must  take  account  "*^®®  national  fabric.  I 

3-1324.  E.  Wilfrid  Hooper.  Manager.  ( ho  price  maintenance  legislation  to  be  _(he  disadvantages  of  living  side  the  world.  The  relations  betwecn|of  the  distortions  created  in  the'  *1'  '•*  I  | 

I  rescinded.  There  has  been  considerable  side  with  the  mo.st  powerful,  French  -  speaking  and  English- j  economy  by  the  unnaturally  andl  However  it  must  be  .said  that  the  I  invested  in 

LONDON,’  ENG.,  OFFICE:  95  Bishopgaie,  E.c  2;  I  fi'om  the  beginning.  It  vigorous  and  raticulate  nation  in  speaking  Canadians  have  greatlyj artificially  high  value  of  the  Cana- i briefs  were  not  all  of  equal  quality]  B 

Davies  &  co'„  Representatives.  '  '  ]  was  forecast  as  iKung  Unworkable,  and  the  world  s  hi-story.  Compared  with' improved.  We  have  had  morel dian  dollar  in  relation  to  otheriand  the  differences  were  curious.!  ■  a  _  ■ 


By  R.  M.  FOWLER  !lish-language  programs  to  French- ^onjous  whole  —  a  drawing  tt 

From  on  oddress  to  the  Couchiching  Conference,  Conodion  Institute  of  Public  Affairs  |speaking  audiences,  I  am  very  glad  gpther  of  the  various  strands  l 

Other  nations  in  the  past  grew  up  tional  relations,  we  were  timidirosy  confidence  in  Canada's  ma-!to  say  their  answer  was  ‘‘yes,  of  tj,e  Canadian  fabric.  And  w 
in  a  world  of  watertight  compart- and  the  prevailing  mood  was  onc|terial  destiny  tended  to  obscure  course.”  This,  1  suggest,  is  a|Should  seek  also  to  develop 


■VBSCRIPTIUN  PRICE:  In  Canada  $5.  a  year;  else-  ,  , 

where  S6.  Single  copies  IS  cents  mont,  alter  all,  should  an 

HEAD  OFFICE:  MonUeal— Telephone  all  departments  I  obscrVC  federal  legislation. 

AVenua  8-2136.  j  tears  would  be  she 

TORONTO  OFFICE:  <02  Rovai  Rank  Bldg.,  *  King  ,  .  .  i  u-  u  i,. 

Street  East;  Telephone  EMpire  3-1323  and  EM  turiUg  aiul  high  le\  el  reta 
3-1324.  E.  Wilfrid  Hooper,  Manager.  ( i,p  tiricp  maintenance  lee 


$10,000 

invested  in 


LONDON,  ENG..  OFFICE:  95  Bishopgale,  E  C  2; 

Davies  &  Co.,  Representatives. 

EDITORIAL:  59  Ridgeway  Crescent,  Orpington,  Kent,  j  never  has  been  equitably  applied.  The  onlv  ,mr  noare.st  modern  analogue,  Aus-I than  ten  years  of  rapid  buildingj currencies— to  mention  only  thrcejvvith  few  exceptions,  the  briefs 
'  "  .  j  fly  in  the  ointment  insofar  as  the  Queliec  tralia,  which  had  the  insulation  of  and  expansion  in  our  economy,  of  these  basic  economic  problems,  from  labor  unions,  farm  organiza- 

/uiMii«\  Devoted  to  the  .jiteresls  Wholesale  Tobacco  Distributors  are  con-  eight  thousand  miles  of  ocean,  we  This  boom  has  been  broadly  bas-i  But  the  conviction  of  prosperity  tions,  home  and  school  associa-. 

^uDiAu  )  confidence  of  capital  is  essential  to  i  cerned  IS  that,  when  the  hill  was  before  have  had  to  build  a  nation  waslud  cd,  ^ith  export  trade  expanding  which  came  in  1955  and  1956  may  tions,  university  groups,  and  many! 

iSicuuTigiii  die  stability  of  finance,  the  prosper-  !  the  House,  there  was  no  organized  oppo- by  the  tides  of  powerful  economic,  in  .response  to  world  demand  for  have  produced  one  result  that  is  small  societies  and  individuals  were. 

ity  of  industry  and  the  development  sition  forthcoming  from  the  official  op-'social  and  cultural  influences  from! Canada's  natural  resources,  andiwholly  good  and  beneficial.  Thereiwell  prepared  and  well  argued.: 

of  our  resources.  nnsitinn  It  i>?  nf  criiirsp  nlwavs  nrvssihle  our  friendly,  but  insensitive  neigh-'. hohind  it  a  steady  build-up  of  sec-Ueems  to  have  been  a  curious  re-!Afiain  with  some  notable  excen-' 


MONTREAL.  FRIDAY,  AUGU.ST  9,  19.57 

Uranium  And  The  Seaway — 
What  About  Security? 

Here,  we  think,  is  a  .job  which  the  new 
broom  in  Ottawa  should  get  to  work  on. 

Canada  needs  a  cleaning  up  of  the 
labour  .situation  which  has  brought  stra- 


position.  It  is,  of  course,  always  possible  our  friendly,  but  insensitive  neigh-'. behind  it  a  steady  build-up  of  sec-jseems  to  have  been  a  curious  re-, Again  with  some  notable  excep- 
that  the  new  government  may  see  the  hor.  Except  at  rare  intervals,  those  ondary  industries  to  meet  domes- 1 action,  a  year  or  so  ago,  to  a  long  tions,  the  briefs  from  business  or-, 
lijrbt.  forces  were  neither  antagonistic  or' p(.  needs.  By  any  yardstick,  this  period  of  economic  prosperity.  I.ganizations  tended  to  be  doctrin- 

_ _  .  _  'con.sciou.s;  the  danger  was.  and  economic  advance  has  been  faster  think  Canadians  began  to  feel  that  aire  and  dogmatic,  inadequately' 

'still  is,  that  the  United  States^than  ever  before  in  our  hi.story;  I  material  prosperity,  however  prepared  and  poorly  argued.  Now 


j. still  is,  that  the  United  States  than  ever  before  in  our  hi.story;| material  prosperity,  however  prepared  and  poorly  argued.  Now 
Cdn  the  GOVGrnmfint  Csll  the  |vnuld  take  us  over  without  know-  probably  faster  than  that  oL agreeable,  was  not  in  itself  enough'this  may  not  matter;  as  it  turned 

jing  they  were  doing  it.  any  country  in  the  world.  The  con-  to  build  a  nation.  They  began  in-^of  the  first  group  and  accepted 

Election  Shot?  i  Nevertheless,  for  nearly  a  cen-  ^p35^  between  Canada  in  1937  andjcreasingly  to  be  interested  in  thCiOut,  we  rejected  some  arguments' 

iliiry  the  Canadian  reaction  has  Canada  in  19.57  shows  remarkable; non  economic  factors  of  Canadian|Some  of  the  second.  But  I  think  it 
One  of  the  locently  appointed  heen  immediate  and  consistent,  Ganges  and  most  of  them  are  for! nationhood.  I  can  think  of  no  does  matter;  and  if  our  expcri-l 
mcmber.s  of  the  new  Progressive  c'on.ser- distinction  between  races,  jjood  and  can  be  the  basis  other  wav  to  explain  the  upsurge i^nce  was  typical,  this  problem, 
vative  government  has  been  quoted  as  Justifiable  national  pride.  of  popular  interest  in  such  thingsishould  have  serious  attention  fromi 

incr  fhit  fhoro  vA-ill  hn  anrvthor  cronpral  ^  ^  ^  u  °  ’i”  !  You  may  remember  that  serious' university  grants,  the  Canada  the  bu.siness  community.  Morc  and . 


. . .  . e-- .  ,  .  ..  .  .j||  U  a,mthpr  cronpral  T  ■  •  u-  i  '  • g^  university  grams,  me  wdnduo; - ...v-o.,  . . 

tegic  industries  under  the  control  of  ;  .  j  latiomsm  or  impoverishing  exclu- ^.^pp  v^idely  expres.sed  over; council,  and  the  problems  of  radio!*^iere  the  great  public  issues  mu.st! 

unions  the  leadership  of  which  is  more  -lulYi  adding  that,  had  it  sion  ot  outside  influences.  We  have  ^.^py  rece.ssion  in  1954. jgnd  television.  It  may  also  go  a'he  debated  out;  the  best  results 

‘  ...  ’  I  not  been  for  the  Queen’s  visit,  there  wouldTollowed  a  liberal  policy  m  open- H  jupnod  out,  it  was  no  more;iong  way  to  explain  the  wide-, 'will  come  from  a  re.solution  of 

O  en  an  no  ,  .ornmunu  .  p  ,,  i  have  been  an  election  in  November.  mg  nur  doors  lo  people,  good.s  and' ^  ripple  in*  the  statistics  of  spread  acceptance  by  Canadian. created  by  arguments  care- 

n,-  'i”  '  It  may  be  that  the  worthv  (:abinet,‘‘*‘’‘''';  expa  but  at  the  time  manyiiju.sinessmen  of  greater  respon-!|i'll.v  and  effectively  put  forward. 

Workers  union  into  '  j,  „„  „”'  n"  Br “hT  rirl'  lor  I'kkor  cdncalion.  '' »' 

the  Blind  River  uranium  camp.  It  IS  mak-  I  .  ,p  .  U„  ^  ^  "  .  lV  ’  ®^‘‘-sfaction  m  exaggerating  Ihei  i  said  a  few  minutes  ago  that °c  the  loser,  but  so  also  will 

ing  progress,  with  whatever  vast  appara-  i  Vr.  correctly TYance,  and  other  European  the  whole  Canadian  system  if  it  is 

tus  it  Ls  behind  it  airainst  the  United  i  authority  what-  turns  and.  m  arge  measure,  from  ^et-.bad  seemed  to  me  to  be  similar  , enable  to  take  into  account  the 

OP  I  rVr  .  ”  r  \  ^  ^  ^  r -i/vk  !  making  the  forecast,  one  has  'hc  I  nitcd  States.  But  we  have  ^gj.  jgstead,  in  19.55  and  1956  in  the  two  Royal  Commission  trav-i'cgifimate  needs  and  rights  of  the 

((TiL-ClO)  I  ppasQp  wonder  about  the  prescience  determine  to  a  e  ese  en-  p^.gnomic  progre.ss  was  faster  and  els  I  made  20  year.s  apart.  There |*^“®‘'’css  community, 

which  has  been  fighting  he  communist  j  been’'''"'^  greater  than  even  the  wildest;was  one,  however,  which  was  dif-  We  have  had  a  dozen  active, 

outfit  for  years  throughout  the  (<anadian  j  “weave  them  mto  a  national  pattern  in', _ _  ’a  in  ernri.-iand  at  times  hertir  venrs  nf  a - 


outfit  for  years  throughout  the  (Canadian  |  o  naaa.  navi,  ucn  weave  them  into  a  n; 

mining  industry — in  the  lead  and  zinc  i  assured  by  the  leaders  of  both  of  the  tw  •>  of  our  own  making. 


ensue,  it  had  better  act  quickly.  i  the  new  government 

The  St.  Lawrence  Seaway  situation  is  :  seeing  what  it  can  do. 
not  much  better.  The  I.L.A.,  long  since  (  Under  such  circi 
thrown  out  of  the  legitimate  labour  move-  |  ensy  to  visualize  any 
ment  in  the  U.S.  because  of  its  racketeer-  can  be  advanced  by 


greater  than  even  the  wildest  was  one,  however,  which  was  dif-'  '>c  have  had  a  dozen  active, 
optimists  had  dared  to  predict.  In  ferent  and,  in  my  view,  surpris-jand  at  times  hectic,  years  of  boom 
these  years.  Canadians  were  not  ingly  changed  and  for  the  better.' since  the  end  of  the  war.  We  have 


lything  else  but  prosperoiks.  .had  no  briefs  in  French  outside! ing  oil  wells,  planning  seaways, 
This  new  assurance  in  the  eco-  th®  province  of  Quebec.  This  time,] developing  television  and  radio 


mines  of  B.C..  in  the  nickel  mines  of  On-  smaller  parties  of  parliamentary  support  in  Nationalism  has  become  in  mod-  pp„,p,pgg,_  „gt  j  believe  they  it  was  the  greater  knowledge  and  been  neces.sarily  and  properly  pre- 
lario  and  now  in  the  uranium  camps.  _  i  the  lulfilmcnt  of  their  pre-election ic'n  times,  an  ugly  word,  it  has  ^g  ,hai  they  acceptance  of  the  French  language; occupied  with  our  own  individual 

Security  tn  the  very  highest  degree  is  |  promi.ses;  and,  although  no  official  pro-  been  a.s.socialed  with  cvi  and  mil-;  ppg^pgpgg,_  g^d  possibly  con-  throughout  Canada.  In  the  earlier  affairs  -  building  and  expanding 
at  stake  here  and,  unless  the  government  |  mises  have  been  made  by  the  Liberal  'tanl  .systenis  and  has  often  be'commission  in  the  mid-thirties  we  factories,  di.scovering  mines,  drill- 

wants  to  continue  its  hand-off  policy,  with  i  opposition,  hints  have  been  thiown  out  that  l®  ®  legar  c  as  e  opposi  e  o  ggyjbjng  else  but  prosperoirs.  .had  no  briefs  in  French  outsideiing  oil  wells,  planning  seaways 
whatever  dire  con.sequences  may  one  day  the  fatter,  by  and  large,  is  disposed  to  let  a  wise  and  constructive  interna-  assurance  in  the  eco-'the  province  of  Quebec.  This  time. | developing  television  and  radio 

ensue,  it  had  better  act  quicklv.  i  the  new  government  have  its  chance  of!<‘oaalism.  But  there  are  many|  ...  ,  ,,  ,  u  ,  we  had  five  or  six  in  Manitoba  twolnetworks  enlarsine  universities 

The  St.  Lawrence  Seaway  situatio.,  is  !  seeing  what  it  can  do.  ;kinds  of  nationalism  and  the  Can-;  normc  destiny  of  Canada  had  no  ^e  had^f.ve  our  foreign  mle tid 

not  much  better.  The  I.L.A.,  long  since  j  Under  such  circumstances  it  is  iiot.admn  variety  is  a  healthy  and  ™  >  many  goo  ^  ja  aag  ar  twoiso  on.  These  immediate  and  in- 

thrown  out  of  the  legitimate  labour  move-  |  ea.sy  to  visualize  any  .serious  excuse  that;a  good  thing.  It  is  a  living  force  J*"  amen  a  y  ®  however' m  Nova  Scotia,  as  well  as  many | dividual  efforts  have  taken  all  our 

ment  in  the  U.S.  because  of  its  racketeer-  !  fan  be  advanced  by  the  government  for| today  and  can  become  even  more;  ts  .sudden  acquisi  ion,  however  lenergies  We  have  had  little  limn 

ing  propensities,  is  now  proposing  to  team  i  going  to  the  country  again.  It  would  hardly  vital  tomorrow  if  we  can  make  k.  'at  ■''Ome  un  esira  e  an  poss  y  equipped  to  have  thesejor  inclination  or  need  to  think  of 

up  with  the  Teamsters  who.se  fame  has’'  sit  well  with  many  electors  were  a  new  more  conscious  and  raticulate  and  dangcMou.y  esult.s.  ^  “^^"y  p;;™%7 

qutie  recently  been  e.stablished.  to  take  i  flection  to  be  called  merely  becau.se  the, can  spell  out,  in  greater  detail..  People,  who  had  expected  cold  eeo-  P;®®®nt®^^ 

over  shore  work  in  the  Canadian  and  ;  government  believed  that  it  couldjits  specilic  content.  It,  in  short,; oomic  wea  ur  an  a  pii  on  remarkable  thing  wa,slcjifprggt  jg(|,,,pjp5  ggp.,  g„u  g.,  'I 

American  Seaway  ports.  I  -strengthen  its  parliamentary  majority.  If:-  can  work  harder  at  the  t-k.^  he^^r  ^  ‘'"'“'.hat  no  one  anywhere  seeLd  loldTherehf  e 


up  with  the  teamsters  who.se  tame  has  "cn  wuu  maiiy  ciccioi.s  wcie  a  new  «,.u  anu  -  --  -  -  --  -  nresented  in  F'rench  questioned  the  wav  riifferpnt  rnmn',niPi  afo.,., 

qutie  recently  been  e.stablished.  to  take  i  election  to  be  called  merely  becau.se  the, can  spell  out,  in  greater  detail..  People,  who  had  expected  cold  eeo- Presented 

over  shore  work  in  the  Canadian  and  ;  government  believed  that  it  couldjds  specilic  content.  It,  in  short,;  oomic  wea  ur  an  a  pii  on  remarkable  thing  was  I  diferent  indstries  affect  each  other 

American  Seawav  ports.  I  -strengthen  its  parliamentary  majority.  Ifiwe  can  work  harder  at  the  task,;lbeir  long  winter  undcrwear.|o^  ‘  k  ,diierent  ind.stres  aftet  each  other 

If  that  happens^  and  there  appears  to'  the  party  believed  that,  the  proper  thing  toK'anndian  nationali.sm.  Canadian  changed  their  thinking  in  a  great  anvthing  stran<’e'  ^  'hereby  the  whole  Canadian 

be  nothing  in  the  wind  that  would  prevent  !  fe  would  have  been  to  refuse  the  invitation i national  consciousne.ss.  Canadian  hurry  and  began  buydng  lropical|^h  ‘  ’  I soder.!manOT^ 

it.  Canadian  Seaway  ports,  will  become  j  ^  government  and  so  force  anotherinat.onhood-call  it  what  you  will; clothing  and  sets  ol  go''  clubs,  ^  brief  came  on.! emrnent  un'iterS 

the  shambles  that  New  York  and  New  vote.  j-can  strengthen  our  domestic  fa- land  mint  uleps  with  enthusiasm  'he L^^rs  ^n^ al7  ^'r^sr^eaet  on 

'  .sey  ports  have  been  so  often  it,  the  '  government  could,  of  cour.se., br.c  and  at  the  same  time  aid  us.and  w.thou  restraint  ^  know.  eaTother  f  wf  are  m  have  a 

ensure  a  summer  election  m  1958  by|.n  playing  an  .mpoUant  and  con-  v  v  v  'no  newspaper  in  any  province  com- 


.the  shambles  that  New  York  and  New 
.ler.sey  ports  have  been  so  often  in  the 
past. 


The  Seawav,  becau.se  of  its  bottleneck  bringing  down  legislation  which  would|structive  role  in  international  af-!  The  forces  of  inflation  sained' g^gg^gd  adversely.  It  was  simply 

. •  ...  .  .  .  .  I  n>ppt  wnh  fho  iinifoH  of  •fhn  f»ir«  i _ i  _ i  ami  _  _ ; _  ^  ^ 


^hearings,  and  as  far  as  I  know.jeach  other,  if  we  are  to  have  a 
no  newspaper  in  any  province  com-|,;(pgng  ggj  effpctjve  national  struc- 


possibilities  in' times  oif  trouble,  should  at  '"\'ted  opposition  of  thc|fair.s. 

once  receive  the  special  attention  of  the  ' 


in  193  we  were  facing  a 


!  ground  and  are  .still  a  -serious  gg(.gpfgd  g^  g  natural  and  proper]  „  .  ,  , 

threat  to  the  Canadian  economy,  thing  to  do  in  a  bi-lingual  country.!  “  '*  paradoxes 


jt-vtivTi:  cue  ci  c  evil  cic.fji  iiiv  l  j  •  au  a  l.  'a  i  _i  i_  ^  ,111111^  lu  uu  Jii  a  ui'iiii^uai  c.cfc(iiliv. 

Ottawa  government.  Neither  gangsterism  ^  system.  There  The  wave  of  optimism  a  couple  Most  of  the.se  briefs  urged,  quite ; ‘’’“P  individual  solutions 

nor  subversion  should  be  permitted  Jn  the  dangei  of  alienating  support  was  htllc  contact,  and  consider- of  years  ago  touched  off  a  great  properly,  that  there  should  be  morel el 

strategic  Canadian  industries  and  .services  !"  1  ^ between  our  two  many  individual  decisions  to  in- French  programs  for  French-speak- national  effects, 

merely  becau.se  the  possible  Jireparations  !  1^- eleclotate  which  had  helped  to  mam  ethnic  groups.  We  were  iin-](rea.se  productive  capacity  vvith  jng  listeners.  But  when  we  reached;'^’’,  •I’*’  economy  becomes  larger 


for  it  are  made  under  the  guise  of  the  ^  V-hinr 


jsure  of  ourselves  after  years  of  the  result  that  today  there  are  a  Toronto,  1  am  glad  to  say,  weP"'!  complex,  the  individual! 


M-A'F' 

Mt-TL'AL  ACCI’MCLATINC  FlM» 

as  of  Jan.  31, 1960 
could  have  been 
cashed  for 

^281480 

as  of  June30t196‘7 


Continuous  reinvestment  of 
dividends  from  a  diversified 
list  of  Canadian  “growth” 
companies  has  helped  to 
achieve  this  interesting  per¬ 
formance  for  Canada’s  fore¬ 
most  Compound  Cumulative 
Mutual  Fund. 


Ask  your  investment 
dealer  for  full  particular# 
on  M.AF  —  and  how  in¬ 
vestments  may  be  made  in 
lump  sums  or  under  the 
convenient  Estate  Plan 
with  .scheduled  payment# 
as  low  as  $12.50  per 
montii. 

F.  J.  BRENNAN  t  COMPANY 
(N.S.)  LIMITED 

481  Barrington  St,  •  -  Haidar 
Royal  Bank  Bldg.  -  •  Sydney 

F.  J.  BRENNAN  &  COMPANY 
LIMITED 

85  Prince  William  •  Saint  John 
779  Main  St.  -  •  -  Moncton 
323  Queen  St,  -  -  Fredericton 
142  Richmond  •  Charlottetown 
STANBURY  &  COMPANY  LIMITED 
92  Prince  William  -  Saint  John 
180  Hollis  St.  -  -  -  -  Haidar 
12  Portland  St.  -  -  Dartmouth 
130  George  St.  •  New  Glasgow 
McCUAIG  BROS,  t  CO.  LTD. 

276  St,  James  St  W,  -  Montreal 
46  Elgin  St  ...  Ottawa 
R.  A.  DALY  I  COMPANY 
LIMITED 

2237  Yonge  St  •  •  -  Toronto 
44  King  Sf.  W.  •  •  •  Toronto 

38  Peter  St.  S. . Orillia 

137  Lochiel  St. . Sarnia 

414  St.  James  St.  W.  -  Montreal 
OSLER.  HAMMOND  &  NANTON 
LIMITED 

226  Bay  Sf  •  -  •  •  Toronto 
Main  &  Portage  -  •  Winnipeg 
1727  Scarth  St.  -  -  -  Regina 
302  C.P.R.  Bldg.  •  -  Saskatoon 
512  8th  Ave.  W.  -  -  Calgary 
525  Seymour  St.  -  •  Vancouver 
THE  WESTERN  CITY  COMPANY 
LIMITED 

544  Howe  St.  •  •  •  Vancouver 


ItH  Ik  rti  e  IllHUe  Ullliei  lllf  gui.-sv  lll  me  'rilo  5-ahinof  miniclat-  faraz-octar ' .  .  .  .  .  .  -  -  luiuiiiu,  i  am  giau  lu  say,  we  .  .  ■ 

right  to  organize  and  bargain.  It  i.#  not  J "  r.z.mhof  mi  economic  di.stress.; number  of  Can^ndian  indu.stries  had  a  brief  from  an  English-speak-!®°  '®  with 

r,a.>w.uez>zi  +Z,  1  «PPditiiii\  nds  oveifoohea  me  laci  inai  ni.s  our  cconomv  was  laceine  and  thelthat  are  able  tn  nrndiiee  rnnsider-  ina  arz,,,-  thoi  ocizozi  rr.«,.<,ieut  a  lo-ordination  and  drawins 


permitted  to  anybody  el.se,  there  i.s  no 
reason  why  it  should  he  permitted  to  cer¬ 
tain  unions.  Offend  them  by  all  means; 
certain  votes  are  hardly  that  precious. 

Where  Are  Those  Immigration 
Critics  Now? 

Mr.  Pickersgill  must  today  be  laugh¬ 
ing  up  his  sleeve,  if  not  out  loud.  Here 
we  have  the  men  who  needled  him  unmer¬ 
cifully  throughout  the  last  parliamentary 
term  for  his  “stingy”  immigration  policies 
closing  the  door  in  July  to  immigration  for 
the  winter. 

The  awful  spectre  of  unemployment, 
which  the  Progressive  Conservative  critics 
in  the  last  Parliament  could  not  see  as  any 
.sound  reason  for  restrictive  immigration 
policies,  apparently  has  them  scared  now 
that  they  themselves  are  faced  with  the 
responsibility. 

The  same  objections  to  restricted  im¬ 
migration  which  were  .so  often  and  strong- 


appareniix  nas  oveifoOKea  me  laci  tnai  nis  our  economy  was  lagging  and  the'thal  are  able  fo  produce  consider-  ing  group  that  asked  for  more  ^  co-ordination  and  drawing' 
iVl  pre-election  seemed  very  slow  in  callingiably  more  than  they  are  able  to  French  programs  for  EnPliih-mpaL-i  '  ^ 

promises  and  its  post-election  policies.  If  fgg  gg^  natural  re.sources  which;scll.  And  finally,  the  prcoccupa-'ing  audiences.  ; 

me  Eioeial  oppo.Sltlon.  or  any  particular  hgjj  jg  ghundance.  in  interna-llion  with  economic  expansion  and!  Then,  when  we  were  in  Quebec  Til 


segment  among  its  membership,  is  afraid 
that  another  election  at  an  early  date  might 
.see  a  further  impetus  to  the  tide  which 
swept  the  party  out  of  power,  the  govern¬ 
ment  is  unlikely  to  be  given  an  opportunity 
of  going  to  the  country  again  in  the  near; 
future  with  any  valid  excuse  for  doing  so.  | 


Big  Dinner  Coming  Up  In 
The  Sudan? 


TEMPUS — The  Ottawa  Scene 


somcihing.  and  it  may  mean  no- 
ihing.  If  Stentorian  Voiced  llazon 
.\rgur,  the  Vidor  of  Assiniboia, 
has  his  way,  it  means  nothing. 
The  boi.stcrous  one  docs  not  like 


Gabby  Knowles,  the  self  appoint-  j  body  pinned  anything  on  an.v- 
ed  Speaker  of  the  House,  and  i  body,  but  when  it  was  all  over. 


A  firm  in  Britain’s  lace  centre  -  T!!"  .'’"a  ‘’r. 

.  .  .  ,  ,,  ryes  at  the  leadership  himself, 

Nottingham  is  wondering  whats  going  on;  hates  like  the  dickens  to  see 

in  the  .Sudan.  W^hy  do  they  want  over  a;  Knowles  get  ahczid  of  him.  So 

thousand  lace  tablecloths  almost  eight  feeU  the  party  paid  off  Argue  by  mak- 

square  in  Khartoum'.’  i  ‘”R  'he  Whip.  l.ots  of  power, 

I  The  firm,  delighted  with  the  largest'  '"'r 

;  otdet  ever  received  from  this  part  of  the  ,g,  „,e  perennial  Premier  of 
j  Middle  East,  is  intrigued,  not  only  by  thoi  .Saskalchewan,  is  to  gel  the  nod 
j  size  of  the  order,  which  runs  well  into  four  lo  succeed  Coldwell.  But  the 
:  figures,  but  by  the  size  of  the  cloths.  The:  'he  alfalfa  is  ihat 


.Argue,  who  has  been  making  j  Frost  eased  Doucett  out  of  the 
eyes  at  the  leadership  himself,  I  Ontario  cabinet, 
hates  like  the  dickens  to  see  I  Indeed  there  is  a  story  that 
Knowles  get  ahead  of  him.  So  j  Frost  would  have  gone  titrlher. 
the  parly  paid  off  Argue  by  mak-  j  The  yarn  1  picked  up  in  Carle- 
ing  him  the  Whip,  l.ots  of  power,  ;  |on  Place,  Doiicett's  home  town 


las.  I  he  perennial  Premier  of 
Saskalchewan,  is  to  gel  the  nod 


(Continued  from  Page  1)  | 

nomination  in  Lanark.  Many  will  The  first  Conser\  alive  in  Can-  ^ 

remember  that  the  bachelor  ^  ada  to  turn  the  tide  and  restore  ' 

MLA  once  was  Minister  of  High-  i  New  Brunswick  to  the  Tory  faith.  ' 
ways  in  Ontario.  Then  there  was  left  .lohn  Diefenbakcr  in  no  doubt 
some  kind  of  a  road  scandal.  .No-  ■  as  to  how  he  fell  about  every-  . 
body  pinned  anything  on  an.v-  :  thing. 

body,  but  when  it  was  all  over.  |  gg,  ,j,grg  g.g^  ^e  more  lo  all  i 

Fro.st  eased  Doucett  out  of  the  :  ,han  an  exchange  of  amen-  I 

Ontario  cabinet.  j  j,^gj.  gg^j  pppf,gps  g  fpuggi  rneal.  ; 

Indeed  there  is  a  story  that  '  Chances  are  that  Flemming  has  ' 
Frost  would  have  gone  turlher.  ;  some  future  plans  for  himself.  ! 
The  yarn  1  picked  up  in  Carle-  j  For  one  thing,  he  might  want 
Ion  Place,  Doucett 's  home  town  '  .Mf  Brooks  portfolio  when  the 
was  that  after  the  ro<nd  building  ;  friendly  .Minister  of  Veterans  Af- 
row,  when  Premier  Frost  tried  ;  fairs  is  through  with  it.  By  that 
lo  show  big  George  the  gate,  ;  lime.  Brooks,  sixty  or  so  would 
that  a  poll  ol  the  cabinet  was  '  he  happy  to  have  his  future 


was  that  after  the  road  building 
row,  when  Premier  P'rost  tried 
lo  show  big  George  the  gate, 
that  a  poll  ol  the  cabinet  was 
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taken,  and  Doucett  got  more  .settled,  and  thus  a  place  in  the  ' - 


ly  advanced  by  the  party  that  is  now  in  stipulated  size  is  90”  x  100’'-  nio.st  unusual  doctor  told,  him  that 

power  are  ju.st  as  valid  today  as  they  were  j  for  the  Sudan.  So  unu.sual,  in  fact,  that  it  '*’'^e  it  ea.sy.  iie'.s  got 

last  year,  the  year  before  or  the  year  be-  I  will  take  a  draughtsman  three  weeks  to'  ‘’"ler.  Thtifs  what 

fore  that,  ('anada,  in  her  present  stage  of  work  out  the  design  (specially  prepared  by!  Tommy  having  raisin 

development,  needs  immigration  if  her  i  the  firm  for  overseas  markets)  for  the!  b'eakfasi,  as  he  used  to 

economy  is  to  continue  lo  expand.  One  j  machines.  Previously  only  “bit”  orders 

does  not  have  to  be  an  economist  to  recog-  ;  had  been  received  from  the  Sudan.  I  Undoubtedly  the  choice  is  not 

nise  that  fact.  There  are,  however,  ele-  j  This  latest  development  is  part  of  a  difficult  one.  if  he  stays  by  the 
ments  —  and  they  are  vocal  elements  —  general  export  revival  in  the  industry  as  ai  •'Chores  of  Wascana  Lake,  he  can 
among  Canadians  that  always  have  fought  j  whole  and  the  Nottingham  firm  reports;  ihe  happily  ever  after.  If  he 
against  anything  approaching  an  open  door  j  that  overseas  trade  is  picking  up  to  such!  comes  to  Ottawa  to  lead  his  for- 
iinmigration  policy.  Not  only  are  they  i  an  extent  that  figures  may  soon  boar  com-j  lorn  Hock  of  socialists,  he  will 
vocal,  but  they  have  concentrated  voting'  parison  with  those  of  the  1950-51  export;  lind  himself  in  charge  of  a  wan- 
power;  which  accounts  for  the  timid  ap-  i  boom.  ;  ing  group  of  do-gooders,  who 

proach  of  successive  governments  at  Ot-  !  Meanwhile  tliev  are  wondering  about!  never  win  a  debate,  never  can 
tawa  to  the  question  of  immigration.  ;  those  tableeloths.  \Vill  they  grace  Sudanese!  get  into  power,  and  never  have 

Obviously,  in  the  light  of  its  quick  tables  or  has  the  new  craze  for  using  table-!  anv  fun. 

action  in  closing  the  immigration  door,  the  cloths  as  bedspreads  reached  that  part  of'  T„n,mv  Douglas  will  merelv 

u  the  world'?  Or  is  there  an  important  eere-!  head  a  dedicated  group  going  no- 

votes  as  were  any  of  its  predecessors.  mony  m  the  offing  at  which  a  vast  con-;  where  Maybe  if  the  T^my  of 


votes  than  did  Frost. 

II  would  therefore  be  an  act  Or  maybe  Flemming  fancies 
of  kindness  if  Dietenbaker  would  himself  a  Judge,  which  makes 
take  George  Doucett  off  his  i  one  wonder  how  old  t'harlie 


hands  in  the  forthcoming  federal  ;  Rand  is.  down  on  the  Supreme 
by-election  in  Lanark.  Doucett  :  Court  bench.  It  could  be  he  is 
must  also  emphatically  be  re-  ■  near  retirement,  in  which  case 
I  garded  as  cabinet  material.  I  you  can  bet  Diefenbaker's  good 
;  Longtime  Ontario  cabinet  minis-  !  friend  could  have  this  seal  on 
ter,  it  would  strengthen  the  eas-  [  'he  woolsack  if  he  wished, 
tern  Ontario  representation  of  ;  ... 

:  Diefenbaker's  cabinet  to  get  a  ,  , 

.  „  <<  Those  accustomed  lo  wa 

seasoned  politician  like  Doucett  .  ,  .  ,  ,  ,  . 

.  ,  .  .1  into  the  main  branch  of  the 

and  remove  to  a  degree  the  stig-  :  ,  ,  ■  „ 

...  .  Z-.  .  '  nf  Nova  Scotia  here  in  Ot 

!  ma  Ihat  as  far  as  Ontario  is  ,  , 

I  J  ,  1  •  u-  ,  •  M  linve  often  looked  over  If 

'  concerned,  .lohn  s  cabinet  is  all  ,  ,  ,, 

,  .  left  corner  and  have  seen  I 

from  loronto.  ,  .  „ 

.  a  handsome  voting  man.  O 
Frost  would  be  much  obliged  I  ,herp  was  this  plate:  “ 

I  If  Dietenbaker  would  take  Don-  y,  Fra.ser.'’  assistant  man 
celt:  and  Dietenbaker  would  be  yvell.  take  your  last  look 
glad  lo  do  liis  old  friend  Leslie  ^  neither  sign  nor  face  wii 
Frost  a  favor.  Meanwhlie,  Dou-  ,  ,here  much  longer. 

!  cett  would  be  glad  to  get  out  of  ;  ,  _  .  .  ■ 


Tommy  of 


Tobacco  Prices  and  the  Retail 

Price  Maintenance  Act  with  the  order  and  wc  hope  for  a  .swift; 

i'opcflt 

The  Quebec  Wholc.sale  Tobacco  Di.s-  _ _  j 

tributors  have  revived  their  campaign  for 

uniformity  of  tobacco  price.s  in  the  prov-  CURT  COMMENTS 

ince.  For  some  time  now  many  retailers  . 

have  been  sellinff  cijrarette.s.  ostensibly  In  connection  with  the  trouble  between 
priced  at  36  cents  a  pack,  at  three  for  a  a  couple  of  desert  chieftains  in  Arabia 
dollar;  a  practice  which,  it  is  claimed,  has  |  we  are  informed  th:it  one  is  “under  the! 
been  putting  many  cigar  stores  out  of  |  protection  of”  one  country  (Britain)  while 
business.  j  the  second  is  “in  the  pay  of”  another.  Do 


(ouise  ot  Sudanese  will  itppeai  draped  in;  11)57  yyas  gs;  good  .is  the  Douglas 
8  ft.  .squares  of  Nottingham  lace'.’  '  ,  know  here  in  1942.  things  would 

'It  IS  merely  academic  mtcresf”  says|  ho  ditformt.  This  Little  David 
a  fbrector  of  the  firm.  ‘‘Wc  re  delighted!  ,„ok  on  the  Goliath  of  a  lopsided 


dollar;  a  practice  which,  it  is  claimed,  has  |  we  are  informed  th:it  one  is  “under  the! 
been  putting  many  cigar  stores  out  of  j  protection  of”  one  country  (Britain)  while 
business.  the  second  is  “in  the  pay  of”  another.  Do 

The  tobacco  distributors  have  the  the.v  mean  there  is  a  difference  between; 
sympathy  of  Premier  Duplessis,  who  man-  being  under  protection  and  being  “in  the! 
aged  to  stop  the  practice  in  .some  dircc-  pay  of’”  1 


government,  and  won  as  he 
pleased. 

Ottawa  these  days  is  the 
Devil's  Island  of  politics.  Let 
Stan  Knowles  have  it;  he's  really 
lough. 

As  In  Hazen  Argue,  maybe  he 
can  beat  Knowles  in  a  conven¬ 
tion  caucus,  but  1  doubt  it.  Stan 
is  the  man  for  the  CCF.  But  he'll 
he  an  awfully  gabby  leader. 


Queen's  Park,  where  he  has 
many  friends  but  no  future,  and 
would  relish  life  in  the  Big  Time 
at  Ottawa,  only  32  miles  away. 

If  you  have  any  thought  about 
a  Liberal  winning,  forget  it.  The 
Tory  candidate  is  as  safe  in  Lan¬ 
ark  as  is  King  Billy  in  an  Orange 
Walk. 


is  the  man  for  the  CCF.  But  he'll  The  xi.sil  of  Premier  Hugh 
he  an  awfully  gabby  leader.  •'fim  Flemming  of  New  Bruns- 

wick  to  Ottawa  fo  see  Dicfcn- 
It  would  he  handy  all  around  baker  is  something  more  than  a 

it  George  IL  Doucett  got  that  \isit  or  a  trip  of  political  fealty. 


Those  accustomed  lo  walking 
into  the  main  branch  of  the  Bank  , 
of  Nova  Scotia  here  in  Ottawa  I 
have  often  looked  over  lo  the  | 
left  corner  and  have  seen  there, 
a  handsome  young  man.  On  his 
desk  there  was  this  plate:  “Colin 
M.  F'ra.ser."  assistant  manager. 
Well,  take  your  last  look,  for  I 
neither  sign  nor  face  will  be 
there  much  longer. 

.-Mter  a  year  and  a  halt  in  our 
midst,  he  is  being  moved  along  , 
lo  Toronto,  there  to  help  ex-  | 
Ottawan  Tom  Boyles  count  the  j 
loose  change  in  the  main  branch  I 
of  the  Nova  Scotia  in  Toronto.  . 

I  do  not  know  what  the  Nova  ; 
Scotia  would  do,  nor  for  that  ; 
matter,  the  Royal— if  they  ever  ; 
drop  a  bomb  on  Piefon  County,  ; 
Nova  Scotia.  This  repository  of 
genius  and  source  of  great  I 
genius  also  seems  to  keep  the  ' 
Nova  Scotia  bank  supplied  with  | 
its  tellers,  managers,  accoun-  j 
tants  and  presidents. 
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'market,  in  the  way  of  tariff  pro-  economy  of  Canada  over  the  next 
tection  have  been  enhanced.  In  or  in  year.s,  the  pnrcha.'ser  of 
the  ab.<;enre  of  any  actual  boost  in  Nickel  at  today  s  market  could 

Ibe  tariff  rale,  it  is  hoped  that  at  hardly  eo  wrons  from  the  lonEer 

least  a  more  rigid  imposition  of  tpprn  point  of  \'ie\v.  He  has.  how 

the  dumping  regulations  may  bo  p^pp  oo  assurance  that  the  stock 

expected.  „.j|]  p|pp|jne  still  further  on 

ft  does  not  do,  of  course,  to  market  before  it  starts  to 
depend  ton  much  on  government  pecoverv. 

action  when  it  comes  to  invest-  ‘  _ 

menis.  The  Liberals  were  frankly  ^  Corby  Ditfillery 
a  low  tariff  party,  and  the  last  j 
government  made  no  hones  about 

Its  rrluclanc#»  to  tmkrr  with  rho  ...  .  •  .j  r  -  ‘ 

p.  ,  Distillrrips  givrs  a  violn  of  7  nor: 

tariff,  or  evon  the  dumpmc  rogu  ,  .  .  j  .  ,  *  .  , 

lalions.  It  is  generallv  accepted  market  and  1 

that  a  Conservative  administration  spprnc.ale  vmur  advice  as 

should  be  tariff  con.scious  but.  as  h*’''  '>'•  "oulri 

there  are  parts  of  the  country  and  f'”' 

elements  among  the  people  which  A  .vield  such  as  that  is 

are  antipathetic  to  tariffs  in  anv  attractive  to  one  who  wants  to 
shape  or  form,  it  would  hardlv  he  S'"'  return  possible  on  his 

good  business  to  expect  early  and  'nvestment.  What  is  the  difference 
drastic  action  on  any  change  in  •’Ptween  the  "A  ’  and  “B  ’  stocks'’ ■ 
the  textile  duties.  H.N.M.— .SI.  .lohn 

However,  in  the  light  of  Domin-  -Nt  current  market  of  Ifi-lfi',  the 
ion  Textiles  strong  position  in  the  “A  '  slock  of  H.  Corby  Distillery 
cotton  textile  industry  and  its  I-td.  provides  a  yield  of  just  under 


INQUIRIES  from  subscribers 
n  regord  to  their  investments 
end  problems  ore  invited.  An¬ 
swers  ore  bosed  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  relioble.  fair  ond 
unprejudiced,  but  beyond  the 
exerciSe  of  core  in  securing  in- 
informotion,  THE  FINANCIAL 
TIMES  connot  ossum#  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  oddress  of  the  writer  in 
order  to  receive  ottention.  An¬ 
swers  thought  to  be  of  public 
interest  will  he  published. 
Stomped,  addressed  envelope  or 
postage  should  occompony  oil 
inquiries 


".Northern  Ontario  Gas."  A  des¬ 
cription  of  this  company  is  avail¬ 
able  from  Bankers  Bond  Corp.  Ltd. 

loundly 


1  "Quebec  Natural  Gas "  This 
[company  is  reviewed  in  a  bulletin 
.from  Nesbitt,  Thomson  A  Co.  Ltd, 
I  .Montreal  in  connection  with  a  dis¬ 
cussion  of  natural  gas  as  a  com¬ 
petitive  fuel.  (Address  Nesbitt, 
Thomson  A-  Co.  1,1  d.  ,Ti.i  St  James 
.Street  West,  .Montreal  ) 


Toronto.  The  company  is 
financed  and  has  good  growth  pos¬ 
sibilities.  (.Address  Rankers  Rond 
Corp.  Ltd.  44  King  .Street  West,  To¬ 
ronto.  » 
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C.  T.  Ball  F.  J.  Fortier 

Northern  KIcciric  Company  Limited  announces  the  appointment 
of  C,  T.  Rail  as  eastern  zone  manager  and  F.  .1.  Forlier  as  as¬ 
sistant  eastern  zone  manager,  Messrs.  Rail  and  Fortier,  with 
hcariquarlrrs  in  Montreal,  vvill  hr  respon.sihle  for  the  sales  divi¬ 
sion's  operations  in  the  Province  of  Quebec  and  the  .Maritime 
Prnv  inces. 


Total  lo  Pa(r  1,15.V4,V.1  1,033,275 
Phance 

7  -Fiscal  years  July  3lst,  1955,  to  Juot 
vOth.  1957. 

rFi.sral  years  ended  July  list,  1953,  to 
June  .9nih.  1955. 


♦'Sid 

13P(d 

f.87 

578 


SB.L.— Winnipeg, 
■k  of  Ahitibi  Power  & 
closed  on  Friday.  .\u- 
M  around  .30-30' 2,  while 
'(t  Paper  sold  at  .33  .33' 2; 
ans  that  you  still  can 
'asonably  good  prolit  on 
ngs.  Whether  or  not  you 
so,  would  depend,  it 
us.  on  your  original  ap- 
these  inv  esi  menis. 
ight  of  the  fact  that  ttie 
I  P  purchased  some  years 
hal  you  have  passed  up 
unity  of  selling  them  at  a 
profit  it  is  a  reasonable 
n  that  you  were  looking 
1  the  longer  term  polen- 
(  the  issues,  both  in  the 
narket  appreciation  and 
div  idend  return.  These 
ies.  It  should  he  pointed 


LATEST  REPORT 


A»k  your  Invithnanl  Daolar 
lor  fh*  Lofatf  Rapoft 
and  Rratpactut  al 


R''a  somewhat  speriilafivp  romplrx-.fhan  are  the  hrewer; 


om  the  tact  that  the  ac- 
e  stock  market  in  gener- 
•.  has  not  been  encoiirag- 
hal  the  pulp  and  paper 
lirh  in  recent  years  has 
he  bellwethers 
[here  have  been 
nees  that  have  allected  (’ 
ment  in  relation  to 
lip  and  paper  companies, 

•|y  those  which  tnneen 
jely  on  the  production  of  change 
,  market  the  niajor  por- 
leir  output  in  the  I  niled 
d  the  relatively  high  dis- 
the  n.S.  dollar  in  rela¬ 
te  Canadian  dollar  means 
tending  percentage  reriiic- 
income  for  Canadian  ex 
\t  the  same  time,  produc- 
s,  as  in  other  industries, 
iniied  to  rise 


Dominion  Textile  Co.  ^ 

earlier  this  vrar.  so  it  is  now  sell 

for  the  1  have  been  watching  the  eom- 
special  mon  .smek  of  Dorntninn  Textile 

'n.  and  have  noticed  that,  since  .  u  1  .. 

,  ,  .  .  -  ,  ,  .  .  ,  be  the  time  to  get  hack  in  again’ 

(he  the  beginning  of  this  vrar  it  has  r,  c-  w 

j  1.  .  r  .M  S.  Toronto, 

ranged  between  M  and  $9  a  share. 

It  seems  to  me  that,  w  ith  the  ^  making  a  mistake  that 

in  government  the  oper-  common  lo  the  uninitiated,  ot 
■nspecls  for  this  company  amateur,  investor.  Ami  sold  on  a 
■en  brightened  and  that,  risitic  market,  and  now  you  are 
igly,  the  slock  might  he  proposing  lo  buy  hack  on  a  fall 

Htivp  purchase  today  for  ing  market.  This  is  at  eomplele 

over  the  next  year  nr  .<0.  vananre  with  the  policy  of  pro 
)  you  think  of  this'.’  fessinnal  investors,  which  is  to  hiiv 

J.  C.  R.— .Shrrhrnnkr.  on  a  rising  market  and  sell  on 

[  Common  slock  of  Dominion  Tex-  deeline. 

tile  Co.  Ltd.  is  currently  selling  "  H'hp  <hal  the  reeenl  de 

.\s  a  conse-  at  around  fi'.-R'z,  whii  h  compares  dine  in  the  market  for  Inter 
nilp  and  paper  companies  with  high  and  low  for  this  year  national  Nickel  —  it  sold  at  noon 
n  reporting  fairly  marked  of  9'.  and  7',  respectively.  Cur-  today.  Monday,  August  4th.  at  R.A 
s  in  net  earnings  for  the  rent  market,  it  will  be  seen,  is  —  makes  a  piirrhase  appear  at 

f  of  the  current  year  as  closer  to  it.s  low  for  the  year  than  tractive  to  those  who  have  watch 
d  with  the  corre.sponding  its  high.  led  it  move  up  lo  over  $lin  a 

19.36.  I  Company  recently  released  it'  share.  One  cannot,  however,  rlese 

if  the  additional  fact  that  6nnual  report  lor  liscal  year  end-  one  s  eyes  to  the  fad  that  it  eoiild 
ss  of  demand  over  siippiv  -March  31.st  19.37,  which  showed  under  the  present  eireiimslanees 
been  in  evidence  in  the  eainings  alter  all  chaise. s  .sell  down  to  still  lower  levels,  fn 
It  indii.siry  for  some  years  •''Shf'*'  'h^n  preceding  year  at  $3.  10.33  the  slmk  sold  as  low  as  193,3 
late,  disappeared— with  equal  to  $1.13  a  share  en  riespile  the  fad  lhaf  cninpanv  had 

some  directions  that  .sup-  eommon  slock,  as  compared  with  reporled  earnings  for  the  vrar  19,3''. 
more  than  caught  up  with  d|iial  to  H6  cents  .i  rqual  to  $1  34  a  share.  In  I93.' 

This  has  been  a  result  earnings  increased  lo  $6  1,3  a 

nding  nowsprini  capacity  "did  purchases  of  raw  cotton  al  share  and  a  fiirlher  modest  in 

II. S.  and  a  flattening  out  favourable  prices  had  been  a  fac-  (rpase.  In  $6.30  a  share,  was 

print  domand  in  that  mar-  i”  f^st  years  earnings,  off-  shown  in  1936. 
oh  has  been  absorbing  over  ■'^’'‘'^2  as  it  did  increases  in  op-  overlooked  is  the  fad 

enl  of  Canadian  newsprint  '’'■dl'i’K  d^d  labour  costs.  International  .Nickel  is  a 

On  Ibe  other  hand,  report  point-  rnainr  produror  of  rnpper.  and 

ed  out  that,  during  the  final  .six  |hat  the  priee  of  the  rod  m'lal 

months  of  last  fiscal  year,  effoe*  steadily  and  w  irielv 

of  eompeiilion  from  L  imports  ^|^,.p  ,|,p  beginning  of  this  year 
was  inlensilied  hy  a  distinct  fall-  fompanv  reported  for  the  fust 
ing  olf  in  husinoss  ronditious  f,„a,.,pr  of  this  vear,  the  3  months 
through  the  I  .S.  textile  indii.sliy  „p,  p^rnings 

This  .situation,  roport  said,  per-  ,p,  ,,  ^  the  com 

mon  .slock,  which  was  down  from 
Of  late,  it  .should  be  noted,  grow-  ,hp  ppr  share  earnings  for  the 
ing  imports  Irom  .lapan  has  been  (jpst  half  of  19.36  of  $t.79  a  fharr 
aggravating  the  import  compeli-  infjjrfliions  are  that  subsequent 
lion  foi  (  anadian  cotton  textile  quArierly  siaiemenis  w  ill  show  a 

companies.  Iiirlher  eontradion  in  earnings. 

Hopes  are  being  entertained  in  ,,  ^„„p  „^p 

some  quarters  that,  as  a  conse-  ppsults  for  the  mr 

fnirnrr  of  Ihr  rrconi  rhpngo  »n  .  u  , 

’  ^  ,  ,  lont  vrpr  mpv  shnvi  n^t  rarning* 

covornmoni  pt  Otiaua.  rhpnro.«  of  ‘ 

,  not  (00  croatlv  m  Pxros«  of  tho<io 
somo  rorocntlion  for  tho  tovtilo  ,  . 

•  1  *  J  ,i  I  ■  u  u  for  tho  voar  19)4 

indiisfrv.  and  othors  \^hl(h  ha\o,  ,  ,  , 

.  ‘  rr  /  J  /-  In  Addition  to  tho  roppor  iKitna 

horn  suffering  from  diimpine  of  .  ,  ,  , 

X.  ,  tion  thoro  has  boon  *  rbpneo  in 
dtslro.ss  goods  on  the  (  anadian 
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German  Bonds 


d  Stocks 


ROUPED 

INCOME 

SHARES 


LIMITED 

-cesser  to  G.  I  S  5;eries 
A"  Trust,  established 
in  19.31 


Nc'di'  B  u ildi }v^s : 

Rhenisch-Westfalian  Stock  Exchange 
and  Chamber  of  Commerce  m 
Dusseldorf. 


I  North  Amaricon 
Divorsifieation 

4  Generous  Dividend 

*  Policy 

4  Copitol  Growth 
Potential 

^  Prole, lionol 

Management 

^  Protection  trom 
Inflotien 

A  Immediate 

Marketability 
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Position 

J|  Fovoroble 

Succession  Statui 
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company  i.s 


approximate  Putt 
Bid  $12  21  Asked  $11  II 


YIARLY  tien-toxed  Steck  Dtitrthutien 
(t  no  with  loi)  LEAVES  YOU  MORE 
AETE*  TAX.  How  $10  and  I  share 
GROW  when 

YOU  leave  it  te  MANAGEMENT 


deaartment  feturee  oortfoho  «n,l- 
yse*  of  readers  who  submit  then 
lijti  (A  survey  shows  this  to  be 
one  of  the  most  oonular  features  of 
the  book  I  A  reeentiv  added  feature 
riealinR  with  Investment  Clubs  Is 
tainine  nation-wide  uitereri 
And  there  is  muc-ti  more  of  orac- 
tical  neto  to  everv  investor 
The  subscriDtion  rate  for  I.NVES- 
TOR  IS  $6  oer  vear  V$e  d  be  deLehted 
to  have  vmu  tiv  ,  soeeial  6-month.‘ 
ti  al  for  onlv  $2 

For  vour  6-miinths  criai.  orint  vour 
name  and  address  and  clio  it  to  thi, 
ad  >«nnri  it  to  u,*  with  $2 
This  mav  iv-ove  lo  be  tne  aounde.r' 
$2  investment  vou  ve  ever  made. 


Leading  in  German  Securities 

Write  for  Free  Literature 


Main  a  copv  of  the  pros- 
ctiis  and  latest  report 
rough  your  own  invest- 
■ni  dealer  or  stockbroker, 
directly  from  .  . 

ouped  Income  .Shares 
Limited 

J44  Howe  Street 
Vancouver  1.  Orada 
-  MArine  9920 


Oil  n  ss  ?  7»  Ofs  -Tf  -o  s  32 

7S1  -V  -3  2  1>  :ssx  js  ,5, 

.t5?  an  ?  -V  7  «7  St  77  }  o3 

•lOO^V  StPfk  DiviOPno  tf  *!  iA’UR'/ 
l'>54  ?.fr)r.l  Sf9flf  S^'it 

►  Oivinpf'rin  retnvAstPd  a*  BID 
•  PpdlAmptienA  (c*<h.lns)  j»  |iD 
P'-'C« 

•fgri  '■•rwiYi'ftiftn  cr.A*-'j*5 

OV(R  100  Plofitf  Iey  ConoHe 
WHY  NOT  start  NOWr  F<lf  Hcfatls 
CALL  CMsif*  5.927T  Ar  wri*i  todays 
TCLCVISION  SHARCS 

managembnt  corp, 

9  Adtio*d«  5*.  I..  Taranfe  1,  Oftfsfie 
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TORONTO  and  MONTREAL 


For  CURRENT  dividends, 
consult  DIVJDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


1957  Appro*.  I  1*5’ 

r.FK.rt  mi*  Div  to  —1*57 —  Vldi.  — forrent  wee*—  Net  Week'*  Eorned  1959  Div.  to 

“r  ihr.  Div.  D»t* _  Hikh  Low  %  High  Low  Clo«*  Chk*.  Sale*  [  per  ehr,  Div.  Dale 

ABITCA  L.  ll.st  :  .AS  !  .  M  .71  .97  +.16  66,100 

3.5*  LS-S  1.2714  Abitibi  P-AP.  I  3oHl  29  .5.2  .30-',4  .10  M»«  +  1  6,997 

29  43  1.13  .84H  Do.  Pfp.  I  2414,  221*  4.9  2214  221,  221a  ...  60 

fl.M  .'so  ..SO  Acadi*  All.  91,1  7  ,  6.3  9  61,  6>4  +  14  22.S 

2  .SO  1.20  1.20  Do.  A’  i  21  |  1714  6.7  19'/,  1614  16'.,  .  125 

29  95  5.00  3.75  Do.  Pfd.  I  9.S  ,66  5.6  . _ 

l.OO:  .40  .20  Apnew  Surpais;  6',;  *'4  5.6  i  *'4  6I4  O'i  .  100 

1037!  .55  .2714  Do.  Pfd.  I  V*\  6’*'  ... 

j,76  .50  Algoma  Steel  1  40',  27',  .  .15  .12  .12  —  3 

2..15  1.27'/4  Aluminium  1  SO"*  .I.,",  l.S  461,  43  42  —  .1*4  17.999 

95  56  1.00  .50  Aluminum  lit  2.1"4  19''4  4.5  2144  21  2P4  +  I4  360 

37.37  2.16  1.13  Do.  2nd  48',  44  5.1  45'/4  44.'4  44''4  —  14  740 

3.66  2.00  1..S0  An*.  C.  P.AP.  29',  .12  6.2  .12'.,  32  .12  —  1,  72, 1 

32  51  2.80  2.10  Do.  Pfd.  i  52  45  5,5  46  46  46  6,1 

0  99  69  .45  Anglo  ^fld.  I  lOlei  lU  7.1  6  7''4  V.  -  l.  3.020 

4  il  1.20  .90  Anihes  Imp.  ,  2.S1,I  22.'4  .50 

0  03  .  .  Arcan  Corp.  I  .35  ,  2.1  26  26  26  SWI 


ll.St  '.AS  !..  .96  .71  ,67  +.16  66,100 

I  35941  29  5.2  .10.',4  .10  30*4  +  1  6.997 

24'.4,  22',,  4.9  2214  22',  221,  .  .  60 

91,1  7  I  6.3  9  61,  6>-4  +  14  225 

21  I  1714  6.7  19'/,  1814  16',,  125 

95  ;  66  5.6  .  . 


2.40  1.20  Ford  T’ 

5.00  2,.S0  Do.  'A’ 

5.00  2.50  Do.  'B' 

For.  Power 

.90'  .70  Foundat.  Co. 

1.60f  1,20  Fraser  Co. 
1.00  .  85t  Freiman 


46.91  4.50  2.25 


—1*57—  VIdi.  —Current  week—  Net  Week'*  Earned  1959  Div.  to 


204  3,19  1.60f  1.607  TAMBI/Y.N 

950  47.4.1  2,00  1.50  Do  Pfd. 

2.21  . 50  Taylor  Pear 

200  9.15  .  .25  Do.  Pfd. 

992  0.28  .24  .15  Th.  Can.  Inv. 

24.50  .  Tip  Top  Tail. 

1.02dl .  Tooke  Broa. 

o.66d!  Do.  Pfd. 


0.99  60  .  45  Anglo  ^fld. 

4.11  1.20  .90  Anihes  Imp. 


7.56  2.40  1.60 


1.40  .60 
2.04  .72 


43.46!  .50 

142d 
ESld 


0  89 

1..54  .76' 

Olid! 

0.63!  1.00 


Argua  Corp.  I 

!  20  ; 

15% 

4.1 

19»* 

18'. 

19% 

*■  % 

Do.  2..10 

1  4.4  1 

41 

6.0  . 

41 

41 

41 

—  1^1 

Do.  2.40 

1  lO^a 

44 

.5.1  I 

49 

47'.‘a 

47'* 

Asbestos  1 

1  i 

27 

3.2 

29 

251', 

24'. 

- 1>. 

Ashdovm  "A"  1 

12  i 

1  12m 

12 

4.6 

Do.  'B'  1 

10 

6.0 

12'/« 

12', 

12'. 

♦  % 

:  :9itl 

22% 

2.4'/. 

24% 

-F  *• 

Auto  Electric  1 

I  18  1 

13 

5.3 

16 

16 

16 

.P  1 

Do.  Pfd.  1 

10% 

Auto  Fabric  • 

4H 

2.'. 

•  1 

Do.  ‘B’ 

ll.io  1 

.50  1 

.  1 

BARCELONA 

1  »  1 

4’4' 

Bates  1  Innes 

II  1 

8'., 

9 

6% 

6% 

Bathurst  ‘A’  i 

1  sPi: 

.10 

6.6 

.12 

>2 

52 

Do.  -B'  1 

1  40 

26 

26'/* 

28% 

28'/X 

Beatty  I 

7'/k| 

1 

■  1 

6 

5% 

6 

Beld.  Cortie.  j 

1  U 

9% 

Do.  Pfd,  1 

1  u  1 

7  1 

11 

11 

11 

- ». 

Belgium  Stores 

9  ' 

5 

.  1 

12% 

12% 

Do.  PId.  1 

II  1 

12'., 

12'.j 

Bell  Tel.  | 

48»/l| 

3n-'4 

4,9 

40% 

39% 

.39% 

Do.  RighI*  11.14  !  .75  4.9  .  81  .75  .  75 

.30  Biltmoie  Hal  7.00  |  4''4  . 

.75  Do.  A'  I  13  1  IP,  .  [ . 


2.01  1.00  .75  Do.  A’  I  13  1  IP4  . 

*83  Blue  Ribbon  I  12  I  12  1  . 

1.00  1.25  Do.  ’B’  45  I  .15 

Bowaler  6  |4.75 

*  62  1  00  .50  Brantford  Cord.,  16  :  IS',  6.1 

4:22  .50  .25  Do.  -B'  I  12',i:  9',  4.1 

2  19  .75  ..SO  Brazil  I  10  1  7', 

91  65  6  00  4  50  Do.  Pfd  1  96  I  681,  6.4 


4  95  4.75  .4  75  —10 


.1.14;  2.25  1.69  Do.  4'/i 

3.14  :  4.00  3.00  Do.  4 

3.14!  2.50  1.68  Do.  5 

3.14!  2.121,  1.59',,  Do.  4'i 

1.17  .50  .25  B.C.  Foreat 

2.39  .75  .38',  B.C.  Parkei 

0  91  1.25  Do.  'B' 

2.34  1.30  1.05  B.C.  Power 

2.86  2.00  1  50  B.C.  Tel. 

1  01  100  ..SO  Brown  (0. 

mod  .30  ..10  Brurk  'A' 


Bridg  <i  Tk.  pf 

1  49', X 

1  4.1 

Bright 

19 

i 

Do. 

Pfd. 

1  2* 

1  19 

BA. 

Bk.  Nol*  1 

33'/ii| 

29%| 

B.A. 

Oil 

1  57-., 

43%  I 

B.C.  Eler.  4'.4  1 

93’4l 

1  88 

Do. 

4%  1 

48'/,| 

1  40 

Do. 

4  I 

84 

1  77 

Do. 

1 

•SO  I 

46' 4 

Do. 

4%  1 

44  1 

1  , 

B.C. 

Forest  I 

1  U»4, 

10  ’ 

B.C. 

packers  1 

17'/,| 

11 

Do. 

'B‘  i 

17'/, 

13% 

1.3  93',  92  92 


46'.,  4714  47.’'4  —  1* 


I  17',  13',,  ,  I  141,  14',  14',  ..  . 

I  S3  41  2.7  49',,  48  48 

I  4714'  41',  4,7  41',  40  40  —  I 

I  17’i  I4'4  5.7  !6'-4  151.  15’.  —  '-4 

I  8  6  ,  6'4  6'.  6'4  +  '4 

'3  00  2  00  2..Sfl  2. .SO  2. .50  —.25 


4  25  1.80  1.35  Building  Pr.  1  37  1  29',  SO  3.1.’4  3.1',  3.1',  — 

1.68  l.SOi  sor  Burlinglon  |  IS'.s  II 

1.62  .651  .70f  Burns  ;  12  1  9  6.4  II  10'.  10'.  .. 

C05  .45  .22  Riirrard  Dr.vd  7'.'  61,  6.4  . — 

*  .9nd  Bullerlly  Hose  ,2.25  1  00  ,  .  )  . 

*  93  60  .40  C.AI, DWELL  III'  113  |-  |  . 

5.30  1.50  .75  Do.  1  22  .0  . 

?  ■'R  .flO  .40  PO.  2  -a  -a  ' 


2.2R 

1 71  1  on  i.if' 

a?  OS  5  00  3  75  Do.  Pfd.  \m  \  4.0 

0^'  10  .10  Can.  Bread  13.00  |1..50  .1.0 

iTzl  zin  1,87',,  Do.  Pfd.  1  .54  j  4  6 

2.62  1.00  ..50  Can.  f  emenl  1  30  ,  M',  .3.5 

9  68  l,.10  .65  Do,  Pfd.  29  i  26  4  9 

1  04  .10  r.  Cr.  Slone  |  61,  5'/,' 

L35  1.20  .60  C.4D.  Sugar  !  24  |  21  ,  5,2 

1.92  .40  ..sot  Can.  Foils  I  17  1-  3.5 

1  95  .71  .88;  Do  "A’  !  161,  13 

s'.M  l-sn  .7.5  Can  Forging  |  28  ^  .4',  , 

5  94  1  .50  1.12',  C.  Iron  Idry.  42  '  .i.>  .19 

2.12'/,  3.18t4  Do.  Pfd.  I  1]1  W  4.0 

*51  (.  .Machinery  (10  6',  .. 

*.'78  2  00  100  can.  Mailing  ;  .5,5  4«1,  L] 

*  96  1.17  ..58' j  Do.  PId.  .  -It  -9,  4.3 

3,9.5!  1.62',  .87'/,  C.  Packers  .19' ,  .1.'  *  4.7 

.1  9,5;  1.621,  .871,  Do.  B  3/  .14  4.6 

4  78  3.30'  2.65'  C.  Perm.  'llge.  90  i  « <  , 

*n  16  4  40  3,10  r.  Safeway  Pf.  94  ,  68  4.8 

3  •>8  1  00  ..50  C.  Sleamship  4,1a,  ^  -  2 

«.'92  62ii.  62'A  Do.  Pfd.  (  12',  n^  .^4 


Calg.  Power  I  80  |  62  .  2,5  |  75 


«.'92  .62'.,.  '62',  Do.  Pfd.  121,  10' 

1  79  1  Oil'  .50  Can.  Vinegar  I  ’O',  i' 

4  00  2  00  C.  SVireiCable  i  1 

1.87  .60  .40  Do.  Pfd.  I  20’,,  16 

1  00  CD.N.  ARENA  I  125',  125 

*11*  Cdn.  Baker.  |4  95  ,4.00 


.54  1  .51  4.6 

.10  ;  34'  a  3.5  i  281,  27'/,  27'.,  —  1, 

29  ;  26  49'  29  28  29  +  2', 

61,  5'/,i  .  1 

24  I  21  ,  5,2  I  23  22',  22'/,  —  Va 

17  12  :  3.5  I  ... .  . 

161,  13  ,  .  161,  16  16 

28  24'  a  ,  : 

42  '  .1.1  .1  9  39  37's  37.'s  —  2 

111  104  4.0  I  104  101  101  —  3 


1  .191,  .I.S'i  4.7  .16',  .W,  36'., 

I  37  34  4.6  .16  351,  36  +  U 

I  90  l  7/',  79  78  78  ■-  1  . 

I  94  1'  88  4.8  89  68',  66',  —  1, 

'■  451,:  29  2.2  43  42  42  —  I 

(  121,  10',  5.4  II',  lO'i  111,  4  «s 


3.40 

0.97  .75 

4.01  1.00 

4.01  1.75 

0.01 
0.14 

1  22d  . . . 

*,59  .  .  .  Cdn.  ( ollons  14  ,  10  J 

J  "9  Do.  Pfd.  i  6  6  I 

J  37  l.Ofl  .50  Can.  Dredge  ;  22'i;  18 

.1.03  1.15  .60  C.  Fairbanks  |  21  j  19 

*  92  firin.  F'ood  [3..S0  2.25 

9  47  Do.  PId.  50  42.'4 

I  Do.  ’A’  1  6  j  8  ' 

26  98  11.00  10.001  r.  Gen.  Elec.  !  755  7,55  I 

1  46  1  28'  1.02', 'Cdn.  Gen.  Inv.  |  .ll'/i;  271, 

1  41!  1  on  .50  C.  Gen.  Sees.:  231,1  18  1 

*51  .12'/,  .12'/,  C.  H.v.  Caib.  |  15  |  8', 

.10  C.  Ice.  Mach.  I  6", 4,  51, 

2  0.1  .80  .60  Do.  ■  A  ’  I  13  j  1 1 

*,97  50  .40  Cdn,  Indus.  |  20  1.51, 


s'ni''  150  L.sn  Cdn.  Brew.  |  28  |  23',  5.4  26',  26  26 

94  14  1  25  1  25  Do.  Pfd.  I  29  I  23»'4i  4.4  !  27  26'4  26'-4 

10,1  L421,  1.501  Cdn.  Bronze  I  lo’at  261,  5.7  29  29  29 

*9  59  son  3.75  Do.  Pfd.  1  103  |  101  |..  | 

.56'i  C.  Canners  'A-  1  M'/il  12',;  5,4  1  14',  I.V,  14', 

.1*  Cdn.  Celanese  1  16' ,1  12’a  5.0  I*  15’,  la 

.50  Tin.  1  Pfd.  I  16U:  15  6.4 

871,  Do.  l'/4  Pfd.  1  30  ,  27  6  .1  28  28  26 

C.  Chem.  Cel.  I  9  ,  6i,  ...  7'«  6',  6 

C.  Convert  *A’  ,3.60  |3,.50  ,  ...  1  .  , 


19  6.0  1  19  19  19 


*■-,8  Cdn.  Pel.  Pfd.,  26ls  22  i  ,.  I  23.',  22  22  —  84 

n.32  .  r.  PAP  Secs.  |  •  |  s',  .  | 

*94  .  Cdn.  Salt  I  40  !  2.1',  .  . 

*  8*1  Cdn.  Silk  PId.  4.00  1 2  00  .  I 

12.63  .70t  .401  Cdn.  Tire  1  llOtai  80  .'  90  80  80  —  8', 

jr.83  5.00  2  SO  Cdn.  Util.  Pfd-l  99  92  |  5.3  | 

2  15  1.50  .75  Cdn.  Vickers  j  32'/,|  271,  4  7  31  29  29  —  I', 

l'74t  4*  C.  Wallpaper  !  16  I  II  I  ..  I  If  II  16  ,5 

t'lti  80  Do.  B.  I  17  I  ini,i  ..  <  17  12',  17 

g’g.S  1  on  .75  r.  VSestinghe.  I  50  I  .18  I  I  49  46  46 


.60'  C  Catelli  A.  1  22 


3.00!  l.l.Sr  .85i  Do.  'B' 

3.66  1,40  1.40  Char.  Trust 


38'/a|  34  I  3.1  I 


Chaleo  Steel  I  I 
Chat.  Sll.  Pfd  :3.75  |3„i5 


1.41  1.00  1.00  Chat.  Gai 


Cl.  Neon  *A' 
Do.  'B' 

Do.  Pfd. 

Cor.  Dunlop 
Do.  'A' 
Cockshult 


I  17  ,  14  6.4 

2.01)  l2.nn  I  . 

15.00  |4,no  I  .  . 

I  10' s  y,  ,  . 

I  10','  51,'  .  . 

I  ion  I  65  I  ,  . 

i  23'i  15  I  . 

I  ION  11  '  ,  . 


51  7.4  I  .. 

,  .  I  . 

35  '  .  I  . 


I  ;; 


I  100  100  inn 

I  20',  20' 4  20', 


2  07;  1.00  ..so  toghhn.  B  .1.  I  niil  Li','  6.3  '  IS',  16',  If', 

1.97  ..55  30  ( nnih  Enter.  I  13',  in  4.5  !  121,  12'»  121, 


1.97  ..55  .30 

1.36  .80  .60  fond.  National  I  11',  9',  .11  11  II 

0.86  ..50  .25  (bns.  Baker.  I  8  ,  5'4  7',  6',  6', 

1.09  C  DiverNif.  A.  '1.55  1.15 

6.70  2.00  1.00  Do  PId.  I  36  32  4  6 

1.8.1  1.73'  1.60'  C.  Min  iSmel.  |  /S',  22',  7.0  2.1  22's  22’i 

2  98  1.70'  1601  (bns.  Paper  1  39',|  .12',  5  8  .14  3.1  1.1 

l,02d  C.  Press  'A'  ,4.1.5  12.20  ... 

1.67d  Do.  'B'  ,1.75  ;1  on  !  .  .  . 

Cons.  Texlila  |3.7.S  i2.,5n  I  .  .  | 


6  62 

.60 

.60 

Consum.  Gas 

41  1  27'» 

2.90 

L.IO 

.7.1 

('on*.  Glais 

91  i  2,-. 

1.46 

1.10 

50 

Corby  *5' 

17%  14'/3 

1.48 

1 10 

..10 

Dn.  ‘B* 

17  1  11 

1.56 

.70 

.41 

(  o.smos 

14  10% 

0.82: 

.30 

.11 

Craig  Bit 

3. .50  12.70 

2.90: 

.60 

51 

Cram 

.13  23 

6.63 

2.00 

1.50 

CrovAn  ( ork 

.33  1  44 

1.66 

60 

.4,1 

(  town  TruM 

21%  19  ' 

8.49 

4  00 

3,00 

Crow*  Nest 

2h0  200 

3.53 

1.80 

1.35 

Cr.  Zellerbach 

55  1  47 

JIL71 

3.00 

1  .50 

DAVID  FR  A 

50  t  46  ‘ 

3.23d 

Davis  Leath. 

U  7'% 

3  02d 

Do.  *B 

3..50  2.00 

2.62 

1,7* 

.60 

Dist.  Seagr. 

33  1  27'., 

2.68 

,75 

60 

Dom.  Bridge 

28%!  19% 

0  86 

Dom.  Coal  Pfd. 

10  ,  6' 3 

L8i: 

.85 

75 

Dom.  Corset 

14%  13% 

n.30 

Dom  Dairies 

8  ;  7  1 

2.82 

Do.  Pfd. 

18  1  17 

3.73; 

.55 

.25 

D.  Eletirohe, 

12  81, 

2f59 

1.20T 

.70r 

Dom.  Engin. 

15  21 

2.08 

.40 

.30 

Dom.  Fabric 

10*4  10 

2.60 

.80 

.75 

Dom.  Foundry 

33%|  26% 

T2.H 

4.50 

,1,37Vi 

Do.  P(d. 

98  95% 

6.38 

2.00T 

l,.4n 

Dom.  Glass 

69  11 

2.74: 

.70 

.52% 

Do.  Pfd. 

11  tl 

1.31 

..50 

Dom.  Magne*. 

16  11% 

2.28 

2.00r 

1.20 

Dom.  Oilcloth 

.91',,  23 

1.32 

loot 

.40 

D.  Scottish 

27',a  22% 

8  69 

2.50 

1.25 

Do.  Pfd. 

47  43 

2.00 

Dom.  Square 

1  1 

2.28 

1.00 

.50 

Dom.  Steel 

30  t 

.3.5.5 

1.12Vk 

.93% 

Dom.  Stores 

57'.xl  .19', 

1.23 

..50 

.17%  Dom.  Tar 

12-'/,  1*' , 

26.39 

1.00 

.71 

Do.  Pfd. 

22  '  10', 

1.18 

.60 

.4.5 

Dom.  Textile 

9'/,,  7-', 

ri  M 

7.00 

5.25 

Do.  Pfd. 

135  |116 

0.53d 

Dom.  Woolens 

1.25  ..10 

Donn.lMudg* 

1.75  9.5 

Hi 

.72% 

.75  r 

Donohue 

15%!  11% 
30%;  30  I 

3  02 

Dow 

0  67 

.50 

.30 

Dupont 

22  •  17  1 

110.52 

J.75 

l.ST'/i 

Da  Pfd. 

<2H!  7.4  1 

2.55 

E.  KOOTENAY 

10  1  6  1 

14  66 

1.75 

Do.  Pfd. 

135  I  8* 

0.71 

Eastern  Steel 

8V4  3.50  1 

L25 

.65t 

.35r 

Easy  Washing 

13  '  7',,: 

27’,  :6.’4  27', 
6',  8  6', 


.M  .11',  .13  +  1, 

97  96' a  96' a 

641,  64  64',  +  1, 

13',  13',  13' a  +  I4 


2.28  1.25  1.05  GATINEAU 

38*  29.28  S„5ft  4.13  Do.  SlaC* 

74*  29.28  5.00  3.75  Do.  yr 

725  0.64  .  20  .10'  Gen,  Bakeries 

85  3.65  2.40  1.00  G.  Dynamiei 

bin  3.02  2.00  1.00  Gen.  Motors 


11,41  5.00  3.73 


1.57  ..50  .25  Cord.  MrKay 

1.57  .30  .25  Do.  'B' 

1.97!  1,00  l.no  Grafton  A’ 

2.39  1.60  1.20  Gt.  Lakes  Pai 

2.33  ..50  .23  Gt.  W  Coal  A 

0.53  .40  .25  Do.  'B' 

0.87!  ..10'  .15  Greening  Wire 

1.46  .67'/,  .52'/4  Guar,  Trust 

0.27!  Gurney 

1.42!  .60  .40  Do.  PId. 

2.34  1.20  1.20  Gypsum 


,5,70  .60  .60  Do.  A'  1  17 

0.55  .60  .43  Raiding  Carp.  )  7 

2.11  1..50  Haves  Steel  \  29 

0.86  .11  .10  Hendershot  I  7 

67.72!  2.80  4,50  Do.  PId.  |  96 

3.17  1.80  L.I.S  Hmde&Dauche  j  46 

2.2.5!  .50  ..i;',i  Horner  Frank  }  10 

3,88  1.25'  1.25'  How.  Smith  41 

44.31  2.00  L.sn  Do.  Pfd.  4.5 

4.86:  2.23  1.50  Hubbard  Felt  20 

7.62  6.00'  .1.75  Hudson  Bay  I  86 

2.26  ?'•'»  1,18  Huron  A  Ena  |  35 


2*n  4.5.45  4.50  2.25  Do,  4'., 

11, *  43.45  1,9614  1.12'/,  Do.  31.4 

5n  3.48  .50  .37'-,  IngersoU  'A' 

8382  9,14d  .  .  Ingli.v 

180  0.,1i.  Ini.  Cem  PI. 

2,3.1  70  ..55  Inter.  Bronze 

.1.8.1  L.iO  1.121,  Do.  Pfd. 

1171  7.67  2.201  I..5n  Inter.  Metal 

ton  6.1.71  4.50  3.371/4  Do.  Pfd. 


101,5  fl.72d!  .75  .25  Inl.  Paint 

,1.16.5  L39  1.45r  1.20  Do.  Pfd. 

55;  7.05  .1,00  1.50  Inter.  Papi 

.900*  376.64  4.00  1.00  Do.  Pfd. 

I*  2.6.1  1.35  .70  Inter.  Pete 

20*  3.1.61  2.40  6.00  Inter.  Povie 

.975  !  .9..9.9  1.90  1.50  Inter.  UMI 

I  71.67  1.10  ..93  Do.  Pfd. 

:  2.11  1. 10  .70  Interpro.  Pi| 


1  69  1.50  1.12'.,  .lAMAICA  P  S.  I  24  |  21 

7  on  .5.23  Do.  PId.  105  ,  101 

2.7.5  1  on  Johns  Manv.  |  ) 

1.9.1  I.OOr  .80'  Journal  Puh.  16'.,;  15 


543  2.51!  .60  .60  Lambert  'A' 

I  2.51!  .60  .60  Do.  'B’ 

.55  ■  10.87  Langley  Pfd. 

1  1.29  1.00  .  751  Laura  .Secord 

1000  1,38  .  60  .  60  I.aiir.  Acc.  M 

120  :  .  .  l.ni)  Lawson  .lone* 

Do.  PId. 

130  I  1..5.5;  .60  .,10  Lewis 

.126  .  .3/',i  .7.5  Loblaw  'A' 

25  1.911,  1.0.1  Do.  PId. 

150  0  .10  .1(1  Lon.  (  dn.  Inv. 


2.11:  1,00  .75  Lowney 


High 

i+ow  ^0 

1  56%1 

.  50'%'  4.4 

t  114  i 

i  9614  4.9 

1  113  1 

1  106  .  . 

1  45 

3.50 

2.1H| 

I  20'/3  4.1 

'  .14  1 

i  25%  .5.. 5 

j  10  1 

1  10 

I  94'%' 

94  1  4  6 

1  31% 

27  '  4. .5 

1  108 

104  .1,2 

1  105 

91%  5.0 

6.00 

4.85  4.6 

66 

.12 

I  45 

.37 

,  36  1 

34  ,  1 

1  « 

6  5.3 

1  8.5  ; 

79%  5.6 

:  200 

142  1.3 

i  48  . 

41  .  4.6 

1  71a 

6%  6,2 

I  6% 

5%  1 

1  t4 

13%  7,3 

».  4? 

38' 4  3.5 

9 

5»-t,  .  1 

,  8% 

5%  ...  1 

j  •’%! 

4%  .1.5  1 

!  21% 

20',2  3.1 

.4.50 

2.00  a  I 

i  t3  . 

to 

.16% 

22  4  4 

1 

14'4  . 

1 

14»2  .1.7 

:  7%, 

6  ..  1 

i  39 

25 

1  7  ' 

6 

1  96  I 

90 

i  46  j 

.39'.  2  4  0 

}  J0%i 

9' 2  1.0 

.30  4,7 

I 

45% 

.39%  4.6 

20%' 

14  .  , 

!  86Va 

.15%  , , , 

1  ^-3  ! 

31  ;  ...  ! 

!  11  ( 

8%:  -  1 

1  6ft  1 

11  '  1.6 

I  12%' 

I0'% 

!  6% 

.1  )  . 

1  32% 

21  4.7 

1  94  , 

64 

1  45V3I 

4:'a 

'  6  ■ 

6  6.7 

,6.50  ; 

L.IO 

1  25  1 

16  '  .  , 

1  U%' 

11 

1  23'a' 

20  6.4 

j  47%; 

17  .1.6 

(  99%’ 

94<*  4.6 

.•  61  J 

76 

}  110%: 

8.1'*  3.6 

1  »%. 

7  .  .  i 

!  2*5  1 

20  . 

103 

i  j 

90''4  3.2 

1  1 

1  S7%, 

42%*  2.9 

1  100 

261  1.00 

1  70  j 

16%  2.9 

1  51 '/4 

.10%  2.6  [ 

1  Hi 

17'.4 

1  19'.' 

12  1..3 

1  42 

41 

1  57  1 

.14' a  1.5  1 

1  24  1 

:?l  6,5 

^1*5 

1*1  j  1 

1  is'j; 

15  1  5.4 

1  S'-il 

’%,  I 

1  ii'/s: 

17  6..1  I 

I2R  ; 

122  5.7 

ll'/a: 

KVa  ,3. .5 

16  i 

14%  1.7  , 

-  1 

20 

17%  6,1  * 

1.3%' 

9  6.4 

20  , 

19 

25  ; 

2.1 

1  9% 

1 

7  6,6 

1  -30  1 

27 

!  9  I 

7'4 

1  22  1 

19*4  4  9  j 

|2.25  1,40  I  ..  j  1,50  1..50  1.50  ,  .  .  ' 

I  20  :  17' 4  4.2  18’s  18' 4  18',  —  V4 


9.5  91' a  91',  . 

.5-'4  5'4  5'4 

.52',  52  52  —  1, 

42',  42'4  42'i  -  1, 


2.88  I.OOf  .40  Tor.  Kiev.  |  20  17I4'  4,3  '  ijr,  igi,  jgi, 

2.62  1.40  1.15+  Tor.  Gen.  Tr.  |  .17'4I  31’4  4.3  3.5’s  3.5's  3.5’s 

S.9.1  l.Ofl  .7.S  Tor.  Iron  j  .10  22I4  .1.1 


1.01  1.00  .7.1  no.  ‘A’ 

4.01  .1.00  1,7.1  Tor.  Mori. 

1.01  2.40  l.fin  Trad.  Fin.  A 

2.38  1.50  Do  5^^ 


42.38 

4.K.1  1.00 

19'74t  7.00 


50  Do  5^^  j  4.1' g  10 

Tran^  .Mount.  1  14.1  100 

.10  Tucketl  Pfd.  !  153  1.141 


I  20  3,5  28  28  28  +  A# 

JOl  4  a 

42'/^  .ifiLa  .1  a  401 4  ia 

10  4.4  42^  42'‘*4  42'a  —  Va 

14.1  100  )  jn.i  100  100  —  La 

153  1.14' »  4.5  , 


.10  I'MO.N  ACC.  I7.no  lan 


.1,14  1.40  1.10  I  nion  Gas 


!  11  13  11 

]  lO'a  lO'a  lO'a 


8.1  8.1  8.1  4-  1 4 

42-’n  423«  423*  — 

fi'i  fi»4  fiU 

1.7.1  .1.10  3..10  —.05 

22  21  20  —  lU 


♦i5.1  ?>.44  1.00 

.100  5fi.87  .1.00  2. '10 


.MarKl.N  STL.  |  11 


'8.87  .1.00  2.'10  Do.  Pfd. 

7.01  .I.OOr  l.7.lr  MarLaren  P. 

1.21  .10  .2.1  MarMiJIan  A 


j  1.1  1  ?a  i.n  29  ?a'4  ?a'4  —  l* 

I  2fi  1  24'a  l.fi  .  . 


t.fiO;  1.00  .7.1  Mailman  |  2fi  1  24'a  l.fi  ,  ,  .  . 

11.44  .1.00  3.71  Do.  Pfd.  1  06  I  00  1.1  . 

18.07:  0.00  .1.00  Man.  Sug  Pf.  j  07  1  07  .  .  . 

1.07  l..lfli  l.TOf  Map.  U.  Gar.  |  2.1  I  20  .  ’ 

0.06  .10  .2.1  Map.  If.  Mill.  8%  6''4  8.2  ;  8  7\  a 

11.44  5.00  3.7.1  Do.  Pfd.  I  8.1  1  81  4  8  8.1  84’4  81 

0.22  ..10  .20  Maa.acy  Harris  |  7'^i,  6  ,  .  ,  7' a  7  7 

12.86  4.10  2  21  Do.  Pfd.  |  87  j  78  ;  1.4  ,  84  8.1  84 

0.67i  .,10  -.17’ a  Maxwell  |  7H'  8  j  .  j  fi  8  6 

8  .16:  .60  ..10  MrCabe  Grain  |  26  1  24  2.7 

4.75:  .60  ..10  Do.  ’B'  |  26  •  22*8  .  22'*  22'*  22' 

4.81  M.li  .8,1  Mrroll  Front.  |  S.V/al  ^8'2  21  79’i  76  76 


2.00  r 

Cdn. 

Ingersoll 

b7  ' 

44  1 

4.0  * 

11 

13 

13  +  1 

125 

.75 

C.  Int.  Inv.  Tr.! 

21  1 

16 

20 

20 

20 

200 

Cdn. 

Javelin  1 

26V4| 

l6Va 

1  00 

Cdn. 

Locom.  1 

28  \ 

19 

23' a 

21 

23' a 

4.1 

.06 

Cdn. 

Marconi  , 

4.10 

LOO  1 

3.21 

3.00 

100  _,20 

V7.1 

60 

Cdn. 

Oil  ; 

19''a. 

26V4' 

2.4 

.37% 

36% 

361 4  _  2% 

5.40.3 

6  00 

Do. 

8%  1 

1.11  J 

1.30  1 

6.1  1 

1 

3.75 

Do. 

y.  1 

102 

92%  1 

1.1 

'  91 

9.1 

91  *  1 

70 

3.00 

Do. 

4'i.  1 

100'/ al 

75  : 

4.9 

1 

1.75T 

rdn. 

Par.  Rfv. , 

.14%1 

26% 

5.3  1 

:  12% 

.31% 

.31%  —  % 

9.739 

10.11  4.00  3.00  Do  Pfd.  I  06  I  80  4.4  00  80'*  80'* 

0.01  .  Melchers  j  H>y  A  ...  8' a  S'-a  8'/a 

0.07  .80r  .10  Do.  PId.  I  18  j  10’4  .  .  M'a  M  IVa  h  '* 

Mercury  (  hip  j  10  |  .1  ,  .  . 

.  2.16  Mersey  r.  Pfd.  j  48  j  44  ...  47'/a  47  47'a  ♦  *1 

1.67  ..10  .2.1  Mex.  I.ifiht  j  Mia,  U  ...  12  12  12  —  I 

4.84  1.00  ..10  Do.  Pfd.  j  13’*  . . 

0.211  .09  Mica  I  1 

0.01  'Mid-\V.  I.  Gas  4.11  |2.01  '  1  1..11  1.2.1  1.21  —.1.1 

0.20  .20  .10  Milton  Brick  13.21  2.11  *  .  2.40  2.1.1  2.M  —.11 

2.01  1,40  1..15  Minn.  A  Ont.  |  14  (  2.V''4  1.0  26'/*  21%  21%  —  li 

2.00  1.2.1  .01%  Mitch.  .1  S.  I  3.1  1  31%  ..  j  . 

1.01  1.00  .  sMitchell  R.  'A*  I  U  (  8  ...  j .  . 

0.02  .  .  Do.  ‘R'  ;2.00  1..10  .  .  1  1.10  1,10  1..V)  . 

1.17  .,»0  .2,1  Mod.  (  ont.  j  l2*f  It  ,  .  |  . 

2.56  l.Ofl  .71  Do.  ’A’  I  11%‘  12  1.7  ‘ 

2.44  1.20  .70  Molson*  'A'  ^  261,2  TJ'a  .  ,  2.1',a  2,1  25  (  % 

2.41  1.20  .70  Do.  ‘B  '  26  |  22  .  .  :  21  24'a  24%  4  *4 

0.21  .  .  Monarch  Knit  4  .10  4.00  I  ...  j  ... 

!.26  .  Do  Pfd.  1  .SO  42  ...  ,  . 


0.21  .  .  Monarch  Knit  4  .10  4.00 

n.26  .  Do  Pfd.  1  .SO  42 

2.22  I.OOf  1  00  Mon. Mon.  |  40  |  17 

2.W  1.00  ,7.1  Mont.  Loco.  |  18  I  1.1 

4.3.1  2.00  1.00  Mont.  Refrig,  j  40  ,  17 

4.41  1.60  2  00:  Moore  Corp.  j  71  ^ 

2.60  .71  .41%  Morgan.  H.  |  22%  20 

34.19  4.71  2  17  Do.  Pfd.  I  9.1',a.  « 

Morrison  Br.  |  j  . 
2.20  l.Olt  .9.1;-  Mt.  Ryl.  Rice  [  MLa  14 


.1.7  17»4  17  17 

40  40  40 

2.8  71  IS  69'. 


7.09  .701  ..10  NAT.  DRCG 

2.79  .60  .10  Do.  Pfd. 

1,60  ,60  .41  Nat.  Grocers 

1.84.  1..10  Do  Pfd. 


12  I  9^4  6..1  12  ll**  12 

12%  10  .1.0  11%  11  ll'i  F 

22  20  1,0  22  22  22 

27%,  21  5.6  26%  26%  26%  + 


0.42  .12  .24  .Nat.  Hose  ‘B’  S.fK)  ,  4  | . 

1.19  2.tH1  1.12'i  Nat.  Steel  Carj  29  ]  2.1  7.8  2.1%  21  25 

1,70  J.4.1f  1.01  Nat.  Trust  |  41  j  40  3.,1  42  42  42 

4.61  1.42  .7.1  NHd.  Light  \  17  |  42  2.6  12' a  .12  .12 

1.871  2.10f  2.00?  Niagara  Wire  ]  47  I  40  1.7  44'a  41  43 

19.86  4.16  2.00  N.  W.  IJt.  Pfd  |  81  ,  7.1  .1.2  76  76  76 

4  15  2.00  1.00  Noianda  |  57%'  4.1  4.1  48  4.1  4.1 

.7.1  ..10  Northut.  Ind.  1  11  j  11''4 

13,91  2.7.1  1.17  N.  Que.  P.  Pf.  }  .10  \  41  I  ,1.2  46  46  46 

1.2.1  .20  Northland  I'til.’  17%'  12%  .1  , 

.  ,1.10  J.7.1  Do.  Pfd.  I  101  ,  92  I  ,  .  . 


2.4.1  l.lOf  7.1  OGflATF 

97,91  7,00  3. .10  Do.  PId. 

1..1,1  1.1.1^  .90>  Ont.  Loan 

1.61  i.40r  1.2.1r  Ont.  vSteel 


I  19  f  10  !  4.8  .11%  10  .10  —  1" 

I  1.10  1.12  -  .  . . 

!  28  '  34*4'  4..1  . 

I  26  ‘  ?t  1.8  I  2.9  ?.1  2,1  .  .. 

13.15  '2.21  ,  .  i  2  60  2.60  2  60  . .  . 


!  0  44d  .  .  Orange  Crush  13.15  2.21  ,  .  i  2  6n  2  60  2  6 

5.626  I  8.47  3,00  3.01r  PAGE  HER+S  i  141  [  99  2.2  129%  122  122 


4.791  ^  AO  .40  Paton  Mfg. 

no  I  1.40  .70  Paton  Pfd. 

20  I  0.61 1  .  .  .  Paul  Ser.  Str. 

2.11  1  2.11  Pembina 

i  27.16  2. .10  1.2.1  Dn  Pfd. 

j  1.92  1.40  1.11  Penmans 

4  667  <0.,17  6.00  4  .10  Do  Pfd. 

1.M9  !  •'^•10  lit  .20t  Peoples  Cred. 


22%  21 
9  I  6%,  .1 

19%  12%  .  M%  M  11 

48%,  41  .1.1  I  41  44  41 

26%'  22  i  5.4  ,  24  24  24 


R.V8:it  6.00  1.00  Do  Pfd.  97  [  9!  .  .  j  . 

'V7;i  2.12'^  1.12'i  Photo  Eng.  42  :  40  1.9 

2-60  l.80f  .90f  Powell  River  46'/^'  18  4.0  19' a  -18 

1  01.1  I  2.90  2.00  1  00  Power  Corp.  84  {  .1.1  2  4  74  71 

’too  16.8.1t  2.21  1-68  Do  I  46  40  |  .1.0 

17..12i  1.00  2.2.1  Do  2  70%'  64'3  4.1  71%  71 


17..12i  1.00 


4.02  ^1.2.1  2  2.1  Price  Bros. 


I  .vi6d 

I  1.60  .40  .60  Boheit.  Mfd. 

I  4  60  1,00  99  Do  Pfd 

I  1.17  80  40  Robinson  L. 

I  4  02  1.00  ..10  Do  Pfd. 

.60  Roe.  A.V. 

3  76  .80  .40  Holland  ‘A' 

1.16  .40  20  Do.  'B' 

42  66  4.25  2.12%  Do.  Pfd. 

0  26  26  .l2La  Royalite 

6.0,1  1.11  .99  Do.  Pfd. 

1.27  .80  .40  Russell  Ind. 


100  ..10  Prov.  Trans.  J  It 

l  :»0  .70  Ql  E.  row.  I  12  I  27% 

.7.1  .1.1  Qne.  Tel.  j  21*sl  18 

.7lt  .41  Quinte  ‘A*  |  11%  19 

.4.1  :>o  R\riD  (;rip  i  io%i  8% 

,60  .5.1»  Heilmans  ;  16'.a  It'y 

Rnersidf  A  I  16  |  8'^ 

l)f»  B  .1.00  4.0.1 


84  {  .1.1  2  4  74  71  71 

46  40  I  .1.0 

70%'  64'3  4.1  71%  71%  71' 

60  I  47"*  6.2  I  49' a  47''ii  48 

88  78  4  7  !  78  78  78 


.  17%  1.1  2.2  j  . 

j  19  ,  17%  1  . 

10  1  S'a  .  ! . 

1  12%,  12  1 

I  2.1%|  16%  .V.1  23  21  23 

I  19  11  4.1  '  18%  18%  18% 


f/i,  7  i  .  I 
*6  62'.  I  6  771.4  75 

9  '  7 


I  16.41  1..10  1.11  L'n.  Corp.  'A'  ;  29‘/a  23%  .1.6  25%  23%  25% 

0.81  7.1  1.1.U  Do.  'R'  fAi'.  -FI  fr,? 


2.06  l.Ofl  1.00  l’n.  Fuel  *A* 

2.06  1.00  1.00  Do.  “B" 

2.23  1.00  .50  Cnlt.  Steel 


VAN  AI.LOYS  V  6  I  9 

4.9,1  .VOO'  2..inf  Vjau  ;  68  ;  64 

0.91 1  ..10  .21  Viceroy  'A'  I  6  (  1 

0.22.  1.21  .62%  Virg.  D.  Pfd.  |  12%  IP* 

0.11:  ..10  .17%  WABA.SSO  C. 


32  .  1.21  .62%  Virg.  n.  Pfd.  i  12%  11%  / 

.111  .10  .17%  WABA.SSO  C.  .  .  I 

Wainvvrifiht  ,4. .10  l  10  *  : 

.10  4  00  2.21  Walker.  Hir.  j  82%  O?'*  .12 


0  4. Id: 

2.10  .70 

2.21  1.20 


Watermans  lOr 

.40  Waternus  (  IR'j 

.60  WesiecI  I  19 

.60  We.st.  (’.  Brew.,  27 


17.82  2.00  1..1fl  West,  Gro.  'A'  lO'.j  .11  .1.6 


1.090  20.19  1.40  1.0.1 

19  I..17  .27%  .27' 


1.17  .27%  .27 

9.116  4  so  2,21 

59  0.49d:  ,10  .25 

2.10  1.00 
-sat  J  93d 


4.507  1 

M  I  0.12 


1.40  1.0.1  Do.  Pfd.  ] 

.27’ a  .27^3  Westons  'A*  | 

.27%  .27'/*  Do.  ‘R’  I 

4.10  2,21  Do.  Pfd.  ( 

.10  .25  Wilson.  J.  r.  I 

1.00  Windsor  Htl  | 

Winn.  C.  Gas  I 

5.50  2.75  Woods.  G.  H.  I 

.  .  .  Woods  Mfg.  I 


T  1  O.nid  .  .  .  Do.  Pfd. 

100 

1,375  22.1  1.07'^  81  ZELLER.S 

1..111  !  19.11  2.21  1.68%  Do  Pfd. 


Wool  Comb.  !1.oo  :?.8i 

inRK  KMT  2.00  i,.ri 
Do.  Pfd.  j  .70  I  .60 


HA.NKS 

2,71  1..10  .60  r.  National  |  42%,  17  11  .iT'a  17%  .17%  '  L4  1.10 

2.10  1.60v  1.21r  r.  Bk.  Com.  !  .16  i  41  1.1  49''4  48  48%  —  I's  1,611 

2.19  L70'-  1.01  Imperial  Bank  ’  60  46' 3  1..1  .14%  14'*  .14'*  —  %  21 

1.99  1.60r  .70  Montreal  ,  .14%  46  2.7  46'*  46  46  —  r*  6.790 

Do.  Rts.  3.60  11.00  1.40  3.00  3  00  —21  59.411 

2.11  2.00v  1-70?  Nova  Scotia  |  60  |  14  1.1  .1.1  .14  .14  1682 

2.70  2.01r  l.no  Royal  Bank  (  77  |  64  2.8  71  71%  71%  +  V4  2616 

2.16  I.IO1  .97'/i  Tor. -Dorn.  Bk.  1  49  41%  1.4  42''4  41%  41%  —  1  871 


.  _ Mining  Laws  Are  Modifi 

TUESDAY,  B.C.  to  Meet  Industry's  Vi 

AUGUST  6  !  (Special  to  The  Financial  Times) 

— - ; _ _  VANCOUVER  —  Mining  mon  in  try  criticism  that  “Inn 

i»57  I  British  Cniiimhia  may  not  ha\ c  cretion"  was  prn\  idcH  t 

High  Low  9.,’'  High^Lo'w  uoM  chg».  '*Va'iM '  Hiiich  to  checr  about  nowadays,  by  the  lease  amendm 
7  «  I  .76  I  .'.*  I  2fl'/«  is'-i  m-H  9*' '''"7  .shutdowns  due  to  falling  mineral  act. 

j  . prices  and  the  ever-present  threat!  The  ccrtiticate  isn't  r 

7*  9'.  .  .  j  .  .  ’  .  ...  ’  of  rising  tariffs  on  base  metals  in  less  specifically  reques 

!  'I  1  7'!  .*i  I  ,  *  *  ,  ."’’'  the  U.S.,  but  there  was  cause  for  department. 

'i2.25  7.40  I.’.  '  i,r,n  1..'*  i.'ft  mn rejoicing  when  the  provincial!  ‘'Wc  don't  have  to 

!  i  77'.'  4.J  '  18’.  18'.  i8'j  —  v.  a.m  goxernment  decided  to  administer  engineer's  certificate,'’ 

I  .17'AI  3I’4  4..I  3.V1«  3.-,.’,  3.V',  5*  ,  ,  ,  ■  ,  r.  .  ■  .1 

I  .10  ^  22'.  3.3  . ,.  the  recent,  mining  lax  legislation  an.  '  But  in  the  case  w, 

1 106  '  1*1*  4  8  ^  **  differently  from  the  orig-'dispute  would  occur,  it 

I  42|,i  .1*1,5  .1*  4*1.  ,1*  1*  _  37-, 5  ly  3  borderline  ca.-e 

I  9>'»,  30  4.)  42'.  42'.  42'.  —  i-j  2,i  ’  '  ,  ,  r  .  u 

!i33  144'  4'  '  ***’  Most  of  the  original  opposition  CI''p  thr  benefit  of  the 

i7.0O  3**'  *  7  7  7  t-  J70 

I  ■I'/i,  7  i  j  .  ^  *  .  **  ornmeni  was  proposing  to  void  the  *hal  mining  devclnpmen 

I  *9  I  '*'7  *  %'■*  ,  crown  grant  system  in  favor  of  a  hrid  up  by  the  new  leni 

'  I'U  wj  3  1  2S''  24'^  —  'll  r'i)  P*''’Sram  of  leasing.  Kieran,  "Anyone  with  d 

I  66  *  66  '«"_,.5  •  'L*  laws. 

;  18  I  H'/j  .8  i.i',  i4',5  I.'  2«7.i  claims  could  be  turned  into  per- 

f  5  !  ’  .  ,1  *  petual  crown  grants  after  $.i00  had  added.  If  the 

'1  6  i  '  !  ’  s'z  .''j  .i'j  +  '.J  4.4*  been  spent  on  them.  The  ne\4'  pro-  ^■'’''1*"’  f*''  hiflicult  situ 

‘  ;  . gram  calls  for  holding  of  the.se  out  of  this  Irgislat 

,4..4n  liirt  ;  ;!  claims  lor  five  years,  providing  legislalurr, 

■  *1*7  "vj  ~  ]i*n  them;  issuance  ^ 

I  lO'i  II  _  II  1!  II  '  .  1.4*  of  fi\p-year  retention  leases,  and  problems. 

'  27  ’4  "  +8  27  24  24  ”!!!'.  m  then,  unless  retention  leases  are  policy  statement 

I  ’8  ’  24  4  3  .  renewed,  issuance  of  renewable  21-  ”^'*''^^  details  of  .steps  i 

I  ‘27', i  IS'.  .  2.4|.  74  24  •  - -.5  '  '  7S.4  yar  production  leases.  .securing  claims,  and  oh 

I  94  I  8.4  .4.2  ’  *  ^  Mines  .Minister  Kenneth  Kicrnan  tfR'icn  f'^id  ptodiiciinn 

I  34  ‘1  1.4'*  ;  '  14  .14  14  -4  24  '’as  agreed  to  a  "partial  coners-  ir~i7”ir~j  i 

I  98  *  88',  ’  I  ~  '*  sinn  "  to  a  group  of  mining  men  Campbell  Red  L' 

I  67  I  41  ,!  I  ,  who  conferred  with  him  recently.  1st  Half  Net  Up 

!1  no  :?.8i  -  ..  ,  .  I  ! 

2*0  ,14  I  2  *0  2  *0  2  *0  97  '’PP''‘^ation  IS  made  to  re-,  c,-,mpbell  Red  Lake  , 

I  .70  I  .6*  I  .  I  .'.  new  a  five-year  retention  lease,  reports  estimated  net 

I  3.1  I  23'.  .1.7  I  29  29  29  .,  6*  the  department  may  require  a  pro-  $7ni,2f!2  or  17  cents  a 

'  ”  .  Tessinnal  mining  engineer  to  certi-  ,hp  ^ix  months  ended 

I  42'.!,  .17  .11  .i7'j  .17',  .17',  114  1.40  leasehold  can  not  be  profit-  compares  will 

60  '  46',  l  l  4^1  M',  m'.’,  I''1  P^"  production.  I  of  $(,74,522  equal  to  1 

,  .S4Y.  46  *  2.7  46' J  4*'  46*  -  vj  6,790  This  answers  the  mining  indus-  share,  for  the  first  half  i 

,3.60  13.00  .  3.40  3.00  3.00  —24  59.444  I - -  -  I 

60  I  44  3.3  .44  .44  44  1682' 


2.4'4  198,  3.1  24'4  24'.  24'»  —  'll 

60  .46  ,4.3 

70  .  ,47  66  S*  **  —  t,, 

18  I  I4'/j  .8  14'«  14'.,  14 


I  3.1  I  23',  3.7  I  29  29  29 

I  45  ,  42' z  4.1 


Highgrade  Copper  Showi 

I  Eornfrt  p^r  xhaie  M  omnunt  ^arnM  in  rompany  t  fiscal  ycar^  lor  purpose*  -  -  ■  •  I  ■ 

1  >46  of  personal  income  tax  returns.  ‘Dividends  "  are  shown  on  a  calendar  year  basis. ,  _ _ _  ^  I  —  -  f  I  j 

;  .  Includes  19.11  year  (fiscal  years  ending  .lulv  1.  19.11  lo  .fiine  10,  19.16).  Earnings  IC© DOf  I  ©Q  110/11  ^10/1011  LCli 

’’  noi  so  marked  relate  lo  1956  year,  t  Includes  extras,  a  .Asked,  b  Bid.  d  Deficit.  i 

\  lelds  are  ha.sed  on  calendar  10.16  dividend  rale  (including  extras  at  th«  closing*  _ 

•  price,  Friday  previous,  x  Ddd  lot*  .  ,  ,  , 

♦  _ _  _ _ _ _ _ ^  rrport  has  jiisl  born  issued  rnd  ol  the  minerali/ed 

up....  ..  "n  the  copper  gold  prospects  in  hern  stripped,  trenched 

I  NEW  YORK  STOCK  A/IARKFT  "’P  Bachelor  Lake  area  in  the  pled  over  an  area  about 

JIUV,I\  IVIMIVIVCI  Chihougamau  district,  by  .1.  F,  B.  diameter.  One  third  of  tl 

siipnit.ii  hy  shf.r.iin  Hammiii  A  Co.  (Cio.in*  <,noi>ti*n>.  A„|.  «.  i9.47i  Davies,  P.F/ng.,  mining  engineer,  represented  by  ore  lens 
i  Aiii.d  ch.m  88'.,  chr.v*if,  77  |  ini.  p.p.r  99' 4  Sparry  Ranrt  24  which  describes  the  area's  pos- average  3'r>  copper  and 

j  Allifd  StnrP'  4.4.'.(  Columbia  Gas  I7',«  Inl.  TAT  34',j|Ra,vlhfon  22'.  sibililies  as  folloWS:  Pf'*'  'Oil.  In  Other  WOl  ds, 

786  ;  Alls  rhalmors  3.3'.  ( om  Solvoni  16’«  .loops  A  Lauah  .V?-'.  Rppublir  .StppI  .44'3|  ,mass  WOUld  avCl'agC  1' 

3*  Amprican  Can.  93-'.  ComT  Edison  39.',  Johns  Manv.  43'jSt.  Rests  Pap  31'..  Lichen  Lake  Copper-  ij  .  „ 

i.Vmre.  Cyan  42's  C.  F.riisnn  xdeoc  12'aj  Kpnnprott  1*5'/..  Srhenlev  2I','  r«l#l  SI.IHI  gOIO  pcr  lon, 

.  Am.  Radiator  14',  Crnap  28'.:  I.orkhppd  36' .  Sears-Rop  k  27i.;  “  r^roperrie*  expression  IS  a  gO 


price,  Friday  previous,  x  Odd  lot*  . 


NEW  YORK  STOCK  MARKET 


Supplied  hy  Shearion  Hammlll  A  l‘o. 


(riosing  ()nn(*tinnt.  Aiig.  6.  J9.11» 


l  Amre.  Cyan  42%  C.  Edison  xd60c  42%j  Kennecort 


.  .  .Am.  Radiator  U-'*  Crnae 
!  Am  Smelling  54'.*  Deere 
195  A.  T.  A  T.  172%  Del  A  Hud. 
710  '.Am.  Toh.  xdlOO  TO'iiDouglas 

j  .Anaconda  62^4  Dow  Chem. 

■  Armour  14^4  Dupont 

:>.10  Atch  T4.SF  21%  East  Kodak 
AlJantic  Ref.  46  El  Paso  .\ 
211  Baldwin  Lima  11%  Gen.  Elec, 

. .  .  [  B  4  O  55  f»cn.  Motors 

.  Bendix  Avia  .12'*  Goodrich 

Relh  .Steel  4.1!'4  Goodvear 

...  Borden  xd  60c  5fl;'4  Gt.  No  Ry 

Rudd  19' 4  Gulf  Oil 

100  C.P.R  1.1  Illinois  Cenl 

Caterpillar  87  Inland  .^tl. 

2877  Celanes*  t.)A«  fm.  Harv 

r  A  O  61^,  Inl.  Nickel 


-8%I  l,ockheed 

27'!  wTrok  36'!  .s?o.Mobd  w-"  '-‘chen  Lake  Copper-Gold  tion  that  there  is  a  cn; 

«7ii  Minn  Moline  14'-.  South  Par.  4.1'!  Properties  comprise  the  Kerromac  in  the  immediate  v  icii 
59  Mnnsanin  .1.4'.  South  R  R.  44  .Mining  Company  Limited.  Glen- mond  drilling  is  rccomn 

m'  M^oir"  5rs[an'*’'()d''  N'’.i'  6.4--. ‘'ona  -Mining  Company  Limited,  help  unfold  the  picture.  , 
.i4'v  Nat.  Cash  n.  62'.  lexas  Co.  \d'a  72'.  South  Bachelor  .Mining  Companvi  ive  at  a  decision  rega 
4“'."  v!I'  S^eil  rn!o!  r.rS”''  ,7^“  I.imited  and  .South  Chihougamau  advisability  ol  open-cut  i 

7.4  \.3  .  'oni  x.sik  32' a  I  nion  Par.  29'.  .Mining  Limited  in  contiguous  finn  .shall  .sinking  dcvclopmcni 

9(1  Not.  Am.  4v  n.  21  Uniirrt  Airr.  H*.',  ^(-pe  blocks,  where  rich  and  wide-  Glencona  .Mining  Comp 

.Ii'v!  Penn.  'IT.r"’’  mI!  r"s'' m.hher ^T!  spread  copper  and  gold  minerali'/.a-  ited.  I.vung  immediately  c 

.10'4  Pepsi  Col*  21'»  C  .A.  .Steel  xd%  67  lion  OCCUTS.  kSoLlth  nRchClOI  .snOUin^!,  I 

9,v.  Phillip.  Pete  4.V.  We.iinehmt.e  6.1'i  gpoups  ale  located  in  the  by  numerous  copper  go 

9*'!  Ramo  corn.  .1?'!  vo"u„7"io»,,  s.  lo!'!  Bachelor  Lake  Mining  Area,  about  renees.  Over  an  area  one 

- ;7  miles  .southeast  of  the  Coniagas  square,  there  are  20  pi 

—  rr^i  irkiTire'  i.Mine,  which  is  about  to  go  into  e.s.say  copper  and  •'> 

D  JCCUKITIEj  Iprnduclion  shortlv.  per  ton.  So  lar,  none  ol  tl 

i  The  Bachelor  Lake  Area  is  in  have  appeared  important 

I  (Cio.tn,  quniaoon..  A..,.  6,  1947,  Up  ppntre  of  what  has  been  called  fdves  but  their  ahunda 
Mtr*  A  6’j  i.aurrnt  6  p(d  ..  JO  !|f,p  '-^o.ooo  Square  Mile  North  ol  gests  mineable  ore  hodic 

imrr  740  77*  Ldn‘4  c^Tpi  iJ  44  'he  Track  Mineral  District'’,  which  pi'opcrly. 

ai  Lift  60  ....  Monarch  Life  300  'i-v  about  to  go  into  production  I  he  granite  containing 

■  .Mrcarthy  M  A  4  ‘»  "  | shortly.  pcT  sliovvings  slopes  to  t 

.ilf  nrw  115  124  Assoc'n  275  ‘  ' '’is  vast  region  is  Underlain  by  under  ovpt  btirden.  vvhicl 

Shsnr  s  NB  Teiephon*  .  ll’i  12'.  the  same  PieCamhi'ian  rocks  i  e.  lieved  to  be  underlain  by  i 

■ror-A-  lofl  125  \s  I'ni.i  18  'Kcewatin  volcanics  .sediments  hand  ol  Keevvatin  acid \ol 

70  80  ,^,'‘!d  Rrnw  A  14  cKi'anilc.  etc.,  as  the  mining  camp..!  Some  diamond  drilling  i 

Idu.  9', 4  11  Ont  A  Qu^  RLv  108  Blind  River,  Sudbury,  Cobalt,  niended  to  explore  this 

^■'.“jpfj  3®  Provincial  Bank  24',  25V.  T’orcupine,  Kirkland  Lake,  Rouyn-  contact  condition, 

acii  d  1  v.s  p(d  Id  ;N’oranda,  Malartic-\’al  d  Or  and  Kerromac  .Mining  Comp 

Life  325  ....  ••••;Opcmiska-Chihougamati.  iled,  immediately  east 

c'inc  r  14  ”  "  sherbrooka'**Tr  200  During  recent  months  this  re-  cona,  has  an  important  hi 

I, if*  260  280  snv  Life  24  pfd  104  ""'gion  has  been  animated  by  the  copper  showing.  In  the  h 

.^i^«  I  'JSS  L-'^  search  for  iron.  ,\n  "iron  belt”  has  a  deep  trench,  samplin; 

zally  pf  100  stand  l-uel  4'j  p  3i  40  .  .  ui-  i.  j  u  .  ../.  »  , 

Slew  A  Lio.vd.  3'i  3'.  •’‘'f'”  e.slablished  about  fiO  miles  IS.L/'/  copper.  0  02  07,  1 

sav  '  ii'j  33'5  ’•''**  '"ce  214  224  iOorlh  and  parallel  to  the  Canadian  2  07  silver  per  ton,  over 

*1  Inl  41,  51.,  lor  Gen  Ini  6  '.Vational  Transcontinental  Railway  of  2  feet  and  for  a  disi 

iine!!^  .  '22  WM^rn*’ Life  55  *  jliom  Red  Lake  in  northern  Ont  a- 30  feet. 

_ ' _ ^Irio  to  the  Harricanaw  River  in  The  geology  on  Kerroma 

j  Western  Quebec,  a  distance  of  ticularly  fav  orable  as  the 

II  OIJOXATIONS  miles.  Thi.s  search  lor  iron  has  pears  to  be  in  a  contact 

L  I  M  I  |\/|3U  expanded  the  possibilities  of  new  a  large  greenstone  mass 

.»  (cio.in*  giiniation..  An*.  6.  1957)  base  metal  areas  in  Western  Que-  north  and  granite  in  the  .«( 
10  Kcnare  10'.  10',  snicci  10  13  bcc.  Large  angular  boulders 

[J  •'nno  18',  19  Share  ini.4  11  The  recent  C'opiier  and  zinc  dis-  ing  4  r  to  6'  r  copper,  occi 
IS  Led  c'ai  12  14  .Slurgeon  9  covei  ies  in  the  Mattagaiiii  Lake  area  about  100  feet  south 

10  Tranirfid  5  6  district,  about  80  miles  west  of  high  grade  trench.  The  app 

.1'.  nTo*!^  '+'!  w  Ma^fr"  •’.lo  ’  240  Lake,  and  the  Prospec-  of  the  boulders  suggest  11 

6  Ridgp«ay  3',  3'.  York  ‘  s'n  7  tors  .^iivvavs  copper-nickcl  dis-  didn't  travel  far.  and  th 

— . . . covery.  about  40  miles  west,  has  originated  from  an  orcboi 

A  K.  I  n^wirNr*  livened  interest  in  the  whole  area.  by. 

AN  BONDS -  .Nieobi  Lake,  about  7  miles  It  is  proposed  to  do 

south  of  the  Lichen  Lake  prop-  trenching  to  locale  the  s. 

8T*>tni,ni  Drairri'  A>aoriation  or  Canada  priies,  Noranda  Mines  is  prospect-  the  copper-bearing  boulder 

"*  3  60  9116  Ir  '’r'i'’’  developing  some  deposits  lo  do  some  diamond  drillii 

3  64  81'!  r.  rham"5i!  M  0,  'hat  are  reported  lo  contain  2'*  north  to  .south,  under  th 


105%  Srhenlev 
16'  J  .Sear.s-Roe'k 
17%  Shell  Oil 
36  %  Sro-Mobil 


62%  Dow  (  hem.  59  Monsanto 

14%  Dupont  196T*  Monl-Ward 

21%  East  Kodak  101  Molorola 

46  El  Paso  .\.G.  14%  Nat.  (  ash  R 


44^4  Not.  Parific 
1-11%  Penn.  R.R. 


67%  .Minn  .Moline  14'  i  South  Par. 


.15^4  South  R  R.  44 

16%  St.  Oil  rif,xd%  .16 
47  Stan.  Oil  N,.I.  6.V-1 


1.1  Illinois  Cenl.  50'4  Pepsi  Col* 

87  Inland  .Sti.  91’’*  Phillip*  P# 

I)'*  Int.  Harv  .14%  Pure  Oil 

61^*  Inl.  .Virkel  90'4  Radio  Coin 


UNLISTED  SECURITIES 


7  >71  (Rupplled  by  Kippen  A  C«.  loe.l  (riatinf  qiialalionR,  Aiif.  6.  1957) 

380 

js  I  Bid  AtkecJ  I  Con*  'I’heatrt  A  6>a  l.aurent  6  pfd 

fAI/joma  Central  .10  3J  Do  B  .3  .  .  f.a  Sauvajjarde  45 

100  Do  pId  1  1%  Common  Inter  740  770  Ldn  St  Can  A  pf  40 

2111  Alexand  Bldf  C  10  20  Continental  Lift  60  ....  Monarch  Life  300 

28  AnjjCanTel  AC  12''S  .11%  Crescrnl  pfd  b5  ..  MrCarthy  M  A  4 

11  Reauhar  L  F&P  50  .  .  ^'^usins  E  10  _  po  B  1 

85  Reauharnoif  Pwr  15  .  .  Life  new  11.1  125  ^  Life  Assoc’d  275 

. .  |BC  SuRar  .  28  31  S  Sugar  8  Sg  Telephone  .  ll’i 

60  Brin  Pet#  C  4.1  Daily  Mirror  ‘ A'  100  125  I  \S  t  rust  ,  18 

20  Brit  Am  Assur  120  130  j  Det  Int  Bridge  16 


d-9A  Delhi  P  ..  10  10 

;Can  Fire  A*  .  20 

iCan  Indemnity  .  20 

Can  l.ife  ..  115  150 

■  i(  Mol  Lamp  16  ]8 

•  rs  Oil  warrant*  1%  2' 

,(%n  .Sup  Oil  .11  .14 

•  'cole  (ml  A  15 

Do  B  11  ... 

57t  1  Colonial  SS  250 

il  ommercial  Life  20 


t2  b8  I  1)  of  C  G  Insur  70 

10  10%  riover  Indus  9 

20  Eastern  Trust  26 

20  Life  25  pfd  30 

115  150  Essex  Pack'd  1 

16  ]8  Excelsior  Life  325 

-»%  Galt  Bra^*  70 

n  11  G,  Rr  A  C  Inc  C  15 


Cnnfederafn  Life  16.5  ]80  Hudson  Ray 

C.iwthra  A  tl  15  Imp  ('hem  Inl 

A  W  <!ha«e  H  50  65  Inq  A  H  f.td 

.(!  W  N  G  pfd  15  Int.  Holding* 


I  (Sopplffd  by  Jaa.  Rtehardson  A  Son*)  K'lo 

L.i8fl  Rid  A*ked'C  Fortrne  9  10  Kenare 

129  Aliex  21  21  Century  20  21  K.nA 

590  Alta  Ga*  18  18'i  Clavbar  14%  16 

40  \ldina  8  10  c  Potash  8,5  9.1  Led  Ca 

Barron*  I'a  6%  Edoian  9  lo  Merlant 

785  Blue  Cr  18  20  Ft  Sl.lohn  6.10  .Monarr 

11  I.emar  7'i  8  Freehold  1  1%  N  ('ont 

1"0  C  Emjay  9  9%  Gateway  5  6  Ridgew, 


Petio  Chem 
()land  Brew 


Rilrh  (.'S  pfd  10 
Rob  J  l<  W  .23 
Sawyer  Mass  3 
aSherbrooke  I'r  200 


Gi-Wesl  Life  260  280  Sov  Life  25  pfd  lo.l 

Guay  C  NA  180  420  Strategic  M  20' 

Guard  Really  pf  100  Stand  Fuei  4%  p  11 

Halifax  In*  .17  Slaw  A  Llo.vd*  3' 


Jor  Gen  Ins 
Waterloo  M 
..  .  We*tern  Life 


CALGARY  OIL  QUOTATIONS 


'94  (('losing  qiiolafion*.  Ang.  6.  19.17) 

10  Kenare  10*4  10%  Select  10  H 

Keno  18%  19  Share  10%  11 

Led  Cal  12  15  Sturgeon  9 

10  Merland  66  67  Transfld  5  6 

•Monarch  16  16%  W  Warner  8%  10 

1%  N  (  ont  2' 4  2%  W  Maygil  210  240 

6  Ridgeway  1%  3^«  York  5%  7 


-CANADIAN  BONDS- 


’6,4  .l-k  Parra 
134  3.',.  Jan.  I  68 
,  3.  May  1.48 

3.  Oct.  1  .47 


78',  80'* 

8  7?  74  I?'!!  *?  rreviou.s  work  was  done  several  holes  southward.s  under  the 

9  i  I'l  98'/ A  /a  aaa*  OC  KSOUlt  4%  6,1  8.Y  90  I  al  ¥•!  Tl 

99  lofl  Ov'*’'*  5^4/61  9(  ....  Col.  Cal.  4',  64  86'x  9*  .''fArs  ago,  vv hcn  the  Lichen  Lake  strewn  area. 

86  87  ri"  •>‘t' "I  «.>'4  no.  .4  68  87' j  '  properties  were  isolated  as  far  as  Transportation  —  ,\  ro; 

«■!  M'!  *  '>'*  70  79vJ  C??d.t  F'nc  s  «  Il  %  if  '’'*"''  transportation  was  t  on- started  two  years  ago.  fn 

91  93  iTirecRiv.  3Vj  64  86  ....  oo.  4',/7o  89'4  S21.4  ccrned,  and  airplane  transportation  highway  and  railway  at  C 

5?  '"a-i  too  costly.  Today,  the  area  is  to  the  camp  on  the  Liche 

'I'lniiipeg  Z'’4/nD  xi  ****  Dorn  Stor  4%  75  H'ut  i  _i  i  u  .1  -i  t  •  ■ 

87''4  98'.  Vancouv  r  3v,,'75  8o'i  ....  nnm.  Tar  941,  t?;, : ''F  ’’"'h  a  railway  and  a  properties,  hut  constructir 

aJi'  *81'  Rail*  anil  Navisaiianai  nrydfii  4  74  89  i highway.  Connecting  With  .N’oranda,  Stopped  when  developments 

9ii'!  ai'!  ^iRoma  CH  5/59  UI  ....  pX" PaL!'! -!  Chibougamau.  Be- area  were  .suspended.  It 

'87'.,  88', ‘-■»"»<f8SS  3',/^  99  F'cd  Grain  4mJo'!  93'., ' >'  bracketed  by  mining  posed  to  confer  with  the 

ra.i.ad-  roiiH  G.Mtr  .v.c.  4  64  *87'a  90',  activity,  with  Coniagas  coming  Department  of  .Mines  tovvar 

,6’,  ■  Ran  Tai.  ■  4  70  9*  92  Gt^ia.n. %  6.%??  ®%into  production  on  the  north  and  rangcments  to  havc  this  roa 

gg,!  ■  n*.  4',  67  92  94  Giinnar  ,4  60  96  98  Noranda  .Mmcs  nickel  development  pletcd  at  an  oarlv  date. 

83',  r)o.  3’.  79  81  84  Hud.'on  Bay  4  7.4  82'a  86  on  the  south.  Summary  —  .Mthnugh  t 

Br«ii  T  4'!  7!  51  '"1?*"“'' '’su  55  92  95  i  Ba'he'or's  main  consists  coveries  on  Kerromac.  Gl 

87',  89',!Bowaipr  4'.  80  83  ..  imo.  Tnh.  3/70  83', i  of  a  mineralized  zonc  .100  fcct  wide  and  the  other  mining  com 

86'.,  88  j "Vio’'''"  u*  M  ■  ■  ‘"no*"'  .v' It  «  fO-M- exhibit  similar  characte 

88  90  ,3  5,,,^  g,  west  trend,  Il  is  exposed  on  the  each  properly  offers  a  se 

no.  3  72  '73'.j  ....  no  4',  77  ina  112  north  side  of  a  granite  hill,  which  mining  ehallrnge 
Il  ”,  no":  '4'!  5?  S"'.’,  ■  l"k"cfd  NG'^o'iirn'm  slopes  northerly  under  the  Lichen  It  would,  therefore  be  ad' 

a!  ’  ”  “icaig.  Pr.  3V./72  82  vi..,,.  l  .M  .'.63  68  92  Lake  depression,  which  IS  assumed  lo  all  concerned,  to  dev  elop 

J!  ”  Iran.  Eicc.  4  66  84'j  1  viasscy  Har  4  67  93  94  lo  be  underlain  bf  a  band  of  Kee- three  mentioned  nronerties 

91  9.8  r,*! .,'7?  o?  ..  iwalin  acid  volcanics.  The  easlerlv  a  joint  operation 


Currenl  qaeUtion*  eupplied  by  lofestment  Dealer*’  A»*eriatfon  ef  Canada 
laguct!  Bid  Aiked  Mnnfrfpal*:  C  Met, Dr.  5%  k2 

r»wt  wmnAet  Montreal  160  »i%  ....  c.  oianese  162  66 

Dem.  Geet.  Bondti  ^  ^  Them  51 4  71  60 

erps  .  ^  ••••  G  f  l..  3%  74  82% 

Ian.  J  66  61%  65'^  f'***  ^  ••••  Gan.  Oil*  4  76  82 

av  1.16  87%  oaij  .5  72  74  ....  Cork«huft  4' 4  6.1  65 

rt.  1  57  00  100  Qo^bee  IV4/6I  91  ....  CnI.  Cel.  4' a  65  86'^ 

lune  174  76  66  67  _  ••••  Do.  .5  68  67'* 

let.  1  79  6.1'a  86%  1^4  72  81%  ....  Con*  Den.  5  62  92 

Ian.  1  68  81%  64%  1%  70  70%  ....  Credit  Fonc  5  65  95 


r  f  L.  3%  74  82%  85  inickcl. 


|1%.  .lune  174  76  66  67  *'"• 

3%.  Oct.  1  70  6.1'a  86% 

2%.  .Un.  1  68  81%  84% 

1%.  Mar.  I  98  «l  93  . 


Can.  Oil*  4  76  82  85 

Cork«huft  4' 4  6.1  65  90 

CnI.  Cel.  4' a  65  86'^  90 

Do.  .5  68  87'* 


grade  showing  and  lo  pi 


.  1 59 

.  3  60 

.  1  62 

1  61 
1.660  II  66 


93  rhreeRiv.  313  64  66 

..  .  Toronto  1  67  62 

liclory  l.oant:  Winnipeg  2*4/66  61  .. 

59  (,5th  V)  97'4  98'4  Vancouv’r  3'.a/75  80%  .. 

“  <'n?V)  ?'?'i  9%i  N«''«.l'.n., 

63  (8ihV)  90'.  91'.  'Isom*  CH  5/59  UI 

66  v9lhV)  87'.1  88',  t-'*"****  SS  3',/57  99 

Do.  4  66  92' 5  96 


Horn.  G«tI.  Guaranteed: 


1  23%,  16 
1  18%;  27' 


1.1  '  7.1  7.1  75 

1.1  ,  10J«  18%  18%  —  % 

1.9  I  1?'%  .12%  .12%  —  1'4 


12%  10  7.1  11  10%  10%  — 


1.99  2.00  .71  ST.  L.  CORP.  |  18%  14% 

61.95  1.72  3.71  Dn  Pfd.  |  98  90% 

1.61  .60  ..10  Sansamo  i  12*3  IDv 


1  2.21  LOO?  ..10  .Sarnia  Rrid. 

^  .60  .60  .Scarle  Co. 


1.9.1  l.Ofl  -.10  Scythe* 

4.25  1.60  .9,1  Shawinigan  ’j  96'3  61  ?.1  '  86'a  67  66 

76.145  I  22.71  2.00  L.IO  On.  ‘A*  |  41%  40  4.9  41  40%  40% 

I  22.71  2.21  1.68%  Do.  ’B'  |  46  46  4.4 

4.01  2.01i  1.60^  Sherwin  Will.  !  41%  -16  4.7  16  .18  .16 


96  90%  1  1  95  95 

12-3  IDv  -  .. 

11%  14' 3  6  9 

1,1  1.10 


Do.  1^4  74 

'Mt*tralia  4  70 
700  I 

!lnl.  Rk.  .1%  69 
I  Do.  3%/ 65 

i  prorlneialti 
?.l  iBnt.  Col.  1  60 

I  Dn  1  69 

...  iManHi  3%-74 
. . ,  i  Manitoba  1  66 
Do.  4%  70 
;  Do.  4.69 

t!.63.l  ,N  Brum.  1  19 
200  j  Do.  1  64 

Do.  al'2  6.1 

71  Do.  1%  61 

676.1  I  Do.  3%  70 

too  j  Do.  1  74 

775  :  Nfld.  3%. 57 

Do.  .1  .16 

999.1  Do.  4%  64 

10  Do.  4  74 

Nova  S.  2%  66 
Do.  3' 4  70 
I'to.  69 

LI  Ont  H.v  1  64 
53.3*  I  Do.  3V,  79 
?*.3  IVi.  4  67 


rilliliaa: 

Ball  Tal. 


89',!Bow*lpr  4'.  8*  83 
„  ;Br  ElfC  3'.  67  831, 
“  I  Do.  3'.  6*  86 

““  I  Dn.  4'.  79  92', 

I'o.  3  72  73'., 

..  Do.  .1',  Sft  80', 

Do.  4'.  81  87', 

?■:  “iCalg.  Pr.  3V./72  82 


Gal.  P»rt.  3'.  7*  84 
G.L.  Pap  4'.  7.4  84 


ail-  at  Vi.i..  i-ap  4'.  /.-i  6/  i'" 

^  MrLar.  Pr.  3  69  83  84  Phillip, 

o'!  ^  aa  'Max  Light  .4  7.4  81  8.4  Pric  t 

am.  M'"'-  K'**-  *  ”  «.3' 1  .  Prnnio 

6H  X  g^^gg  N,  Nal  l 

at  M  4  72  93  ...  S.mpsor 

a,  a-  n*''-  ^‘8  **'>  ■  ''lanrorl 

„  lEow  Corp  3',  67  83  .  Stan.  I 

o' It  lQ"f  Pow.  3  62  89  91  iSipinher 

y  '•  I  Do.  3'  ,/7U  86  88'5  '  Dn. 


Pemhini  4'.  74  92  9,4  i 

D*  .4  72  9*  9*'a 


Prico  Br.  5'., 66  86 

Prnnio  Lr.  5  6*  96  96 

N.  Nal.Ga  .4',  84  123  12,4 

’l.l.ay.  Cp.  472  94  97 

Sask.  Pip*  5  72  9iv, 
S.mpsans  4', '73  94  97 

sianrork  4'.  63  93  96 


VANCOUVER  STOCK  EXCHANGE 


Stan,  l  r,  4',  62  87 
1  Slpinhere  5'.  73  94 


lnppH,6  by  Jama,  Rlrhardinn  A  Sam  iCInting  Qiioiaiinno.  Ani.  6.  19', 

LISTED  STOCKS 

Bid  Asked  ]  Oil*  ;(;ranhy  p  oo 

InriuRlrial  iRa*(-o  ,16  .?9  :  N^w  Ind  M  rT'-; 


31. '22  7.00  5.21  Do.  Pfd. 

2'121  2.21  L40f  .60  Sirka  Brew. 


3250  !  20.12  2  00  1.00 


60  Do.  \  T. 

.10  Siiknit 
00  Do  Pfd. 


,  1.11  no  4.7  j 

22%l  29%  6.2  I  22  21%  22 

31%'  30  5.1  ,  21%  21  21% 

19  !  17  1.6  ! 


80  Sl'-ij 

93  94  s 

93  94 

91'i  92% 


1’  i/70  86  88'^  Do.  5  72  92  96 

1%/70  66  69  I'TrC'  deb  1.6.1  67  l.{6  142 

3''4/72  84  "C  Tran  .1%  86  199  204 

3%  73  64  ♦,  87%  I  Win  Eqpt.  4%  70  92  96 

4%/ 76  95  97  j  „ 


.10  10  10 

19  16%  18‘4  —  % 


17  7  7 

•120  120  120 
3.95  3  10  3  50 


.60  Siherwood  'A’  I  11 


1.79:  I.SOt  .50  Economic  Inv.  (  41%{  .13  4.0  '41  41  41  ^  V 

9.08  1.00  .50  Eddy  Pap.  ‘A*  1  58  .  47%  2.0  <49  47Ja  47%  —  1 


1.94  1.00  .50  Electrolux 

1.61  .10  .30  En.  k  Heat. 

.811  .90t  EqUit.  Lift 


iW  9%  ... 

6%!  S'.. 

90  I  40  . 


1.46:  1.04  .78  E&tabrooks  Pf.I  19 


19  4.5  i  19  19  19 


4.1  41  —  % 


1.58  1.50  .7h  FAM.  PLAY.  |  18  |  11  !  .  17%  17%  17%  —  % 

1.93  1.50  .75  Fanny  Farmer  23  17  j  7-1  19%  16%  16%  — 

3.83  1.00  1.00  Fed.  Graia  |  33  )  26  |  ,  27  26  26 

7  94  1.40  .70  Do  pfd.  !  30  1  25  i  5.5  .30  26  26 

0.99d  .  Fleet  Mf|  |L10  |  .75  ...  i  ,80  .75  .75  -  02 


1.74 

.60 

.60 

Do.  B’ 

1  ll's' 

10 

5  4 

1 

2.26 

1.00 

.60 

Simons  A  Sons 

'  35  1 

17 

1  25 

22 

25 

23.71 

5.00 

2.50 

Do  Pfd. 

1  9.4  1 

91 

! 

1.12 

.50 

.25 

Simpsons 

Mva, 

17% 

27  1 

!  18% 

16 

16% 

3.09 

.75 

.75 

.Slater  I 

1  19  1 

17 

3.3 

17.54 

2.80 

2.10 

sSomm.  Pfd.  I 

1  48'-,,l 

41 

5.5  1 

1  48'-i 

48% 

48% 

4.27 

1.90 

1.00 

Southam 

1  ,4.4'/, 

47 

.3.8  ^ 

51% 

51% 

51% 

3.4.3 

2.37% 

1.87%  So  Can.  Pow  1 

71)  1 

49 

4.4 

26.37 

7.00T 

4.50 

Do  Pfd.  i 

1  MS  , 

119 

5.7 

119 

119 

199 

4.97 

2-00 

1.12% 

Stan.  Paving  | 

4.1  , 

34% 

4.7 

40‘% 

40 

40% 

0.64t 

.60 

..10 

Stan.  Radio 

1  13  1 

11% 

5.4 

2.92 

.60 

.30 

Stan.  Brock  'A’l 

»'s! 

7% 

1.16 

.40 

.20 

Do.  ‘B*  1 

1  8',s| 

6'* 

.1.00 

1.00 

.75 

sStedmin 

1  3«-'4' 

2.3% 

^3 

i 

5.21 

L70t 

L.IOr 

Steel  of  Can  I 

7,1'. 

60 

2.7  ] 

68% 

67% 

67% 

2.231 

L20t 

.,10 

Stuart  Oil  1 

17 

14% 

1 

16% 

1819 

16% 

.1,07 

X.05 

1.05 

Sup.  Prop.  Pfd  t 

2V,I 

19 

) 

2.09 

,60 

80 

Supertest 

31V,: 

16% 

3.9  ' 

19% 

16% 

16% 

85.44 

8.00 

3.75 

Do.  Pfd.  i 

99  1 

95  i 

4.9  i 

no  Do.  4'*  69  9l'i  92 

Do.  4  76  90 

971  Ontario  4  59-61  9.1%  97 

2dn  Do.  3  63-65  87  88 

Do.  i  66  91  92 

Do.  3%  62  9.3  94 

Do.  4  72  91  92 

Do.  3  77  79  81 

no  P  E.t.  2%  62  69 

Do.  3  63  86 

640  Do,  4%  67  90 

P  of  Q.  3  19  95  97 

10  Do.  3  69  81  8,1 

•560  Do.  8%/60  94%  % 

Do.  4  82  94  96 

16  Do.  8%  7.3  83 

29.1  Do.  3  63  90  92 

Que.  Hy  3  80  92  94 

Do.  3%  74  81  83 

Q.MCa  2%/57  98 

Do.  3  63  89 

3911  Do.  3  72  76 

100  Do.  3%  66  6,1 

Do.  .3%.73  79 

425  Do.  S%  75  81  83 

....  Saak.  m  62  90  92 


^  St.  M.  Pr.  3%  70  61%  lonTeriiDLes; 

'Wpg  Elec.  3%  71  83  ...  Abitibi  4%  66  94%  96'; 

5“'^;  Do.  4  71  86  ..  .  Aiax  Pete  5  61  61  66 

g;,  J  Real  Eatale:  Tr.  4’ a  71  61  84 

gg  i\l*x.  RIdg.  8  1.2  in*  ^  ^ 

,2  Balfour  4  fi-l  78  83  ,  1  ^25  ?!11 

ai  Dom.Squtr*  4/39  91  [Can.  Paiio.  4  52  IW  P'S 

am,  Eaton  R  31,88  «1'b  ^ 

, ,  M  Do.  .4  73  94  9?  T”-  I'" 


BC  T*l*phon*  .40  .42 

BC  Turf  A  C  .9*  *2 

gg  .  Capital  F.«l  4  90  4  00 

■  ilnipr  Bi*w  R  4.00  4.40 

'Lucky  Lager  4  10  4  70 


42  jMidU  Ind  G  .3.20 

92  Peace  Riv  P  1  Pi 

no  IXantor  Oil*  2.31 


:(7ranby  poo 

/*<»  :  New  Ind  M  CT'- 

06’#  ^*^^1  \1  01 

in'*  \  >nt  ’0 

40  Par  Nick  M  I.n.l 

;  Piem  Rrorirr  .06 


Neon  Pr  com  14.10  J5.no  Nmer  Stand 
{Pac('na«i  Ter  .14.00  Reaver  Lod  I! 

We*tmm  P  A  2.1.21  36.00  j  Beth  Cop 
i  Do  B  25  2.1  26,10  [Canam  Cop 

[Sun  P»hlu«h  9  50  jo.on  [Canu'a  Car  G 
■W  Plywood  P  11.10  11.71  'Giant  Mascot 


2.31  2. .11  F.N'plni 

Quatvinn 

*  .Silback  Prem 

n  .'.i  .Silver  Stand 

30  .22  Snnsinn*'  Lrd 

J  60  1  70  ;  Ta.vlnt  Rnd 

.21  .'’.1  jiananda 

.1?  j  We«t  Exploi 
-10%  !1  Faru#«t  TLjng 


Glen  Inv,  1  19  i.io 
Hotel  LaS.  5  61  91 
Lord  Nelson  4  67  8.5 


Do*co  4  61  110 

Do  4%  70  158 

Gen  Pete  4%  65  94 


MtlApt.lst  4%  64  93  95  -! 


Morgan  3%  67  87 

Do.  4%/73  97  100 

IndottrUli; 

Abitibi  4  74  86  90 

Do.  3'a  67  9nj  94 


94  AlsomCran.  5  61  92  94  -priad 


B.C.  For.  4%  81  81  84  i 


Do.  5%  71  107 

Loblavr  4%  76  112  111 

New  Super  .5  64  69 

Norlhspan  5**  61  109  112 

Simp*<»n’i  5  76  101% 
Trad.  Fin.  4%  69  107  112 


Tr.  Emp.  O  5  66  93% 


69  ....  R  A.  011  5%  74  82  65 

76  ....  Buina  4  63  69  91 

6,1  ..  Can  Brew  3%  67  69 

79  Do.  4%  81  62  84 

81  83  C  Oment  .3%  75  82  85 

90  M  with  two  fharee. 


Wain  Prod  6  69  99' ,  jn*  , 
G.  Wffton  4^4  7t  no 
Do  a%  76  98%  100% 

t  Pay.  Can.,  N.' .  A  Ldn  , 
*  Stripped  nmG  debenture  j 


REGRETS  ( 

Owing  to  the  foilurc  of  the  moili,  we  regret  th 
it  il  impossible  to  present  the  Mining  Market  quo 
totions  which  normally  oppeor  in  these  columns 


terprov.  Pipe 
ows  Gains  In 
X  Months  Net 


^jce*Presidenf 


dmonton  — Intprpro\incn1  Pipe' 
1=  Co  reports  unaiiditod  con-  i 
lidated  net  income  for  the  first' 
months  of  10S7,  after  appco- 
lation  for  disputed  income  taxes, 
lounted  to  $1.319  501  equivalent 
97  cents  per  share  on  the  out- 
snding  stock.  For  the  sam=' 
nod  in  1956  the  compan.v's  net 
•ome  was  $4,410,479  or  87  cents 
r  share  The  appropriation  from 
57  income  to  cover  the  income ' 
.\es  which  are  in  dispute  amounts 
$210,000 

Crude  oil  delivered  through  the 
stem  in  the  first  half  of  tne  cur- 
nt  year.  T  S  Johnston,  presi-l 
nt,  states,  amounted  to  50.3  mil-' 
n  barrels,  an  increase  of  iust 


jAmurex  Oil  Is 
I  Directed  From 
Calgary  Now 


onaging  Pirector 


(THrtn  b-' 


.Ir  .  and  Vernon  \’an  Sant,  Jr  ,  ^  \  \ 

'controller,  has  been  elected  ex-  -X 

ei'iitive  \ire-prpsidcnt  Messrs  Ed-,  ’ 

jward  Emrick.  Jr  and  C  J  Hoke'  SL 

iwill  retire  as  \  ice-presidents  of  jML  \  '  ^  m  Wa 

'the  company,  as  «ill  Messrs  J.  ^  ^<wm 

0  Connor.  Jr.  L  K.  Beasley  JAMES  F.  TOOI.EY,  whose  elec 


tep  Up  Drilling 
lAt  Sharbot  Lake  i 

!  Awarding  of  a  contract  for  a 
.third  heavy  diamond  drill  on  the 
I  property  of  Sharbot  Lake  Mines  | 
jLtd.  has  been  announced  by  Rob-  | 
'ert  Dcthier,  company  president  | 
Ten  million  tons  of  sulphide  miner- 1  f 
ialization  already  have  been  indie-  I 
ated  as  a  result  of  some  13,000  i 
I  feet  of  diamond  drilling  on  the  | 
.properly,  which  is  located  at  Shar-  ' 
hot  Lake  in  Olden  Township,  near  I 
I  Perth.  Operation  of  the  new  drill 
IS  to  start  immediately. 

I  According  to  the  latest  report 
!from  J.  L  Hendricks,  engineer  at 
I  the  site  of  oper.ations,  drilling  so 
I  far  carried  out  has  been  at  shal- 
ilow  and  intermediate  depths  in  the 
vicinity  of  the  original  showing 


i  cent  iron  with  conditions  favorable 

1  |l\GXSpor  vGoling  for  an  even  higher  tonnage 

For  Financing  I  Most^  of  the  founds  required 

:  I  _ _  would  be  for  site  development, 

Jl  Toronto.  -  Rexspar  Uranium  ftism^lter  buildings  and  equipnjent 

1  iMetals  Mining  Co.  Ltd.  sharchold- ,  storage  facilities. 

1  ers  were  told  at  annual  meeting;  ~~  Z  ; 
t  here,  is  actively  engaged  in  nego-> Broulon  CaminQS 
'  tiations  for  major  financing  -to|  i  p*  .  Hrtif  lin 
place  the  company’s  uranium  rlfSi  rlOIr  Up 
property  into  production.  i  Toronto.  —  Production  of  gold  by 

!  Stockholders  approved  an  in-  jiod  for  the  first  six 

crease  in  authorized  capital  to  . .  ,  j 

6,500,000  shares  by  the  creation  valued  at 

of  an  additional  3.000,000  $1  par  ,$724,9.55.  compared  in  1956,  with 
^shares  and  Phillip  Joseph  told  the  .estimated  net  profit  of  $164,638.  in 
meeting  that  part  of  the  increase' compared  to  $77,467  in  1956. 
in  capital  will  be  required  to  fur-;  Kecently  on  the  2,050  ft,  level 
ther  the  operation  until  the  major  downward  extension  of  the 
I  financing  is  arranged:  part  will  f,jj<her  prade  ore  previously  opened 
I  be  required  for  the  bonus  sliarcv^p  „„  j  ft,  level  has  been 


In  First  Holf  Up 

Toronto.  —  Production  of  gold  by 


on- the  southern  part  of  the  prop- joH\  M/\rKIE,  who  has  been  ap-'°f  »  proposed  bond  issue;  and  ^y^j-k  is  proceeding  on 

erty.  "At  the  present  stage,”  theipointed  resident  Managing  Direc-  ^  I  the  2  0.50  ft.  level  to  open  up  this 

rrnnrt  states,  “an  pxtf'nsivG  sill  tnr  nf  Pv^nc  ('n  T  tH  further  development  if  re- 1 _  _ o  oaa  o ‘asn 


der  5  million  barrels  over  the  WH  LIAM  H  D  CLARK,  v  hose  ^nd  H  Y  Rowe,  a.s  serretarv.  uon  to  the  board  of  directnis  and  T']! 

St  SIX-  months  nf  n.SS  r,r,r.ninti-nnnt  a-  ^  ire . nrcsiHonl  nf  ■ . . . . i  _ _ . _  ...  .  ,101 


report  states,  "an  extensive  sul  tor  of  Seager.  Evans  &  Co.  Ltd.,  ” 
phide  body  has  been  delineated  London,  England,  a  large  British  Qoired 
for  an  average  width  of  150  feet  distilling  firm  with  world-wide  in- 


r  further  development  if  re- 
lired. 

Rexspar  has  a  contract  with 


n,  rfS  wt-ll  dS  IIM-  IldlFn  in  Iliri-ndllK  dl  CMK'llt  wi  JIIK  av.Uirirt  Tl,-,,,  .  1  ,  1,  rr  ,  r  (.linn  llliiiv  l  niicinii-ii  ..iiiiiit  -in., 

6  mile  e.xtension  from  Sarnia  to  from  the  rniverr-ity  of  Toi  onfo,  ^  ^  ff”"- part  of  the  zone  so  far  covered 

rt  Credit,  is  ws-Il  under  wav  and  has  been  associated  with  Com  ,  .  '  '  ,  ,  merly  a  \ ice-president  of 

d  should  be  eompleted  on  sched-  hii.siion  since  1921  acimim.s  rative  artivuties  in  the  per^  dair  Limited.  _  . . I  Hendricks  points  out  that 

e  The  cost  of  these  projects  i.s  .  .  -  -  .  sonnel  locaien  in  ^'lada.  All  nt  important  result  of  the 

It  expected  to  exceed  the  oricin-  Dnwl/In  Aelriinn  '  1 -’r .  a  a  '  H  R  Mininn  Npt  'drilling  has  been  "to  show  that 

estimate  of  26  million  dollais  ulO.  KSnklll  Adding  I  nied  States  residents  and  offi-  n.u.  IfUnlng  INcT  ilhere,  is  a  marked  increase  in 

A  semi-annual  dividend  of  70  y  |l/i:||  I*-,  .?  CU/M»fr  Wlelfl  nmn  grade  corresponding  to  an  increase 

nts  per  share  was- declared  on  TO  mil!  CSDSClty  ^  -Murphy.  Jr.  of  j HOWS  VvlQlG  UTOp  depth  —  with  assays  of  the 

i!y  30,  19.57.  payable  on  S^pt-  .  _  iMuiphy  Cnipru-aiinn  and  Edwcyd|  -  'deeper  horizons  of  the' ore  zone 


arimini.strativp  activities  in  the  per-  (iair  Limited. 

-  fonnel  located  in  Canada.  All  of 

ithe  officers  w'no  will  retire  are  ■■  n  •  M-* 

I'mted  States  residents  and  offi-  M.U.  iVlining  uIGT 
rials  of  other  oi)  companies.  m*  !  rs 

i  Messrs  (  II  Murphy.  .Ti  of  SHOWS  VVldG  DrOp 
iMuiphy  Cnipriraiinn  and  Edwaidj  _ 


Cons.  Cent'!  Cadillac 


able  up  to  Dec.  31,  1966,  Mr.  eeiopinn  wnat  may 
Joseph  said.  j copper  producer 

Diamond  drilling  at  the  proper-  Chihoiigamau  area. 


*^*''|Ore  and  also  on  the  2,200  ancl  2,350 
•  ,  ft.  levels  to  test  the  downward 
,  ,  extension  of  this  important  ore 


n  Reef  also  holds  470,474 
if  Copper  Rand  Chibouga. 
ties  which  is  currently 
what  may  be  the  largest 
producer  yet  in  the 


rans  Mountain 
d  Up  Widely 


COM- y  since  nt  .di.j  Cd-  witn  .a,  1,  H^cKcr  I  o  incor- ^m.sts.  including  administration,  de  _  .  ,  _ 

|Pacitv  roncenti-dtor  was  tuned  up  porated.  investment  hankers,  or- p,. aviation,  depiction,  ore  royalty  BriRCO  IS  SGCkinQ 
I  I  .  .1  canized  .Amiirex  in  ILM.  faxes,  amounting  to  $5.-  ...  ,  ^  ^ 

stat?s''‘mii;l  L^“d  r;dducnd'?69i  7 - 7, — 7 - f’"’’  Markets  for  Power 

foils ‘of  concenfrate  representing  MclntyrO  Nct  For  7  - 

_  '  I  of  ram  a  stocK.  hoi  the  cones-  .  .  ,  . 


-  'an  operating  profit  to  the  company  «  j  /n  .  />rr 

Trans  Mountain  Oil  Pipe  Line  of  well  in  cxress  of  $.300. ono.  .-51  ^nCl  QUartCr  vit 
0  reports  for  the  6  months  end^d  *be  rate  of  production  of  the  July  _ 


of  capital  stork.  For  the  corres- 
pondirg  period  of  1956,  nct  earn- 


(i,»  Annual  report  of  Consolidated  ty  this  year  has  proven  successful.  - - - — - 

‘di  illins'hai.  botn  -to ‘slinw  Ihaf  Coillr.,!  (  odillar  5lmc,  I.td.  ^  NsW  Canodion  Oil 

ithcre,  is  a  niarkcd  increase  in  the  year  ended  Dec.  1,5.  1936.  .shows  pit  mining  odoralion  at  DcvOn  Palmer  Find 

^ grade  corresponding  to  an  increase  current  assets  of  under  $192.8i2,  Rexspar.  Ore  reserves  have  heeni  (\-,icarv  — An  ‘‘indicated  Mission 
;in  depth  with  assajs  of  the  including  investments  of  $144,864  increased  bv  408.409  ton«  since  ,  j 

deeper  horizons  of  the  ore  zone  and  cash  of  $.33,954.  against  cur-  May,  he  said,  and  now  stand  at  ^^‘''nyon  oil  discovery  is  reported 
running  in  the  order  of  $20  per  rent  liabilities  of  $3,064.  1,718,929  tons.  As  a  result  of  tlie  by  Canadian  Oil  Cos.  Ltd.  and 

ton  in  combined  nickel,  copper  Roy  Robertson,  president,  stales  drilling  the  company  now  has  Devon-Palmcr  Oils  Ltd. 
and  cobalt  content."  jthat  the  company  is  adequately  blocked  out  what  it  estimates  loi  rp,  ,,pu  whitf.  Roce-Devon. 

-  plorntion  of  its  present  holdings,  he  113  per  cent  of  indii'nted  orej  i  .  r  '  r 

n  •  I  'financed  to  carry  on  continued  ex-  to  meet  the  requirements  of  its' "Mmor-Canadian  Superior  Ade* 

DTinCO  IS  jGCKing  ■  During  the  years,  president  says  contract  with  Eldorado.  ilaide  16-3,  is  located  25  miles  north 

I  £  _  I  work  was  done  on  two  groups  of  At  the  properly,  jireparationsiof  tlic  Alida  oil  field  on  acreage 

iVsGrkGtS  tor  Power  claims  in  the  Chihoiigamau  area  have  been  going  ahead  actively  lojfarmed  out  by  Canadian  Superior 

land  diamond  drilling  is  now  being  bring  the  mine  into  production, i Oil  of  California  Ltd. 


A,.i,.«  ovninr^itinn  nf  n-iinnni  Thc  propcrtics  in  Cadillac  he  said.  Millsite  and  townsitc  had!  On  a  drill  stem  test  of  the  inter* 

/Mine  PXIUOIrillOn  OI  imni  ,  O  ,  p.  ,  ,„,,.„cl,ir,c  tl,n  nonm-t  n,-n,.!n„cl,T  Knnn  nlnn.-n,!  .,.,0  ->  K.lO-J  1  r.  lorn  foof 


and  timber  resources  of  British 


0  reporrs  tor  rne  h  monms  em  n  rnorcover  this  operating  p-  -  ■''’■‘''f’  number  of  i,ppn  carried  out  hv  eomnanv  dur- liopod-for  increases  in  the 

me  3nth  la.st  gross  revenue^  7.^'^'  Contraolion  m  gro.ss  income,  to  outstanding  shares  ■ ”  cariien  out  m  eompane  aui  ^  of  gold. 

,  .profit  could  have  been  acliicx  cd  ro, -n--  ,o-  our.  lanamg  snares.  p^,.,  year  annual  report  for 

arly  70  per  cent  in  exces.s  ot  - _ _ _  --  >  unm  i.,-i,vi  ana  net,  „ - -  c^„ . ,„i„i  — i.  «...  .  . — 


any  -i»  per  cent  in  exce.s.s  pi  annm- imatnU-  an  . . .  — ....  ...  ..v. 

-lire  for  nr.rre-nnnrl.n-1  nerinH  nf  Ol>  .l0  GaV..  CamiHg-S  aft^r  all  ChaCgCS  tO  $6.39.- 

feiire  for  corre.-ponding  period  of  s,nce  initial  m<=tallurgica!  pmb-  j,-q,  reported  liv 

St  year  at  $l6..373.0on  as  com-  lems  were  oinrcomr,  the  report  McIntyre  Porcupine  Mines  Ltd  fo'r 
^ired  \Mth  S7I  vol.ono  and  net  Gam-  nn.nnc  operation  has  ^ 

„i  cha,*„  -"IS  ';„rr,s 

t  $,1.629 .000  as  against  l9.-i6  first  (ons  of  l  onceniratos  were  recover  rni-,-,i-,arpH  wuh  rni-m  '^'-'’-.r.ii,;.  i-.'-mniiiu 

alf  earnings  of  $2,608,000  Net  for  eri  from  treating  l,.57l  tons  of  ore  ^h^re  for  corresponding nreriod  against  S4.18hfi00 

itest.  period  was  equal  to  $3  74  MiHhesds  averaged  3  69  per  cent  '7,  ,,^3 

share  on  stock  as  compared  with  nickel  and  0  84  per  cent  copner  ,  ,  ,  .  -  1 

1  74  a  share  for  first  6  months  of  development  ex- 


ugs  were  $11  7, 39,. 384.  or  $4  26  per  r„,.„  t  ta  inc  -''•-fP-"-  being  maintained  pond-  site  now  has  been  cleared. 

hon  in  ^ross  income  to  a""  "T  - 

aon  in  tross  income,  to  outstanding  shares.  vmr  annual  rcnnrt  for  PP'PP  A 

fn  Revenues  from  metal  sales  to- {is7al  peruid  ended  March  31st  *  T  t  -ufly  ActiOII  SgGR 

SCOT  fiJS  arc  rcnnrf^a  i  7  Called  $22,698,640  in  the  latest  six  19.57  states.  Corporation.  reporliPose  Mctols  Ta  \f|annanoco  Pi*niorF 

Forrupine  Mines  Ltd^  for  actively  seeking  eon-^  Expand  in  Oil  iManganGSG  PlOjGCt 

mrfer^  cf  ii-iic  \-ca.-  ^  '0  t'lP  19^6  fii'st  half.  Iiivc.st- sumcrs  for  its  potential  power  dc-i  „  ai-  ■  „  r-  .  ««« 

-rica  Tuna  aoth  I'o  “  niPof  income  and  other  revenue  velnpment  at  Hamilton  Falls  in  .  ./V- 7  "a '"7'^  '"’iTC 

amounted  to  $583,668  as  against  Laluador.  I"  fl’J  7 


and  Dupral  townships,  the  report | previously  been  cloared  and  mincjval  3. ,598-3.615  feet,  1.870  feet  o! 
states,  arc  being  maintained  pond-  site  now  has  been  cleared.  gassy  clean  oil  and  20  feet  o( 

ing  hoped-for  increases  in  the  - - - -  |  muddy  salty  water  was  recovered. 

price  of  gold.  -  »  C  '  P*’p  Alission  Canyon  formation 

-  -  ilcriy  ACTIOn  jGGII  mas  reached  at  a  depth  of  3,603 


S4:;:L512.  ostimarnd  ,ax^we;e$l,.  .'']’ppo>'p\ Pf  3!ng^  "  Sort! 


(•  .  7  a  I  A  >  v.'MHHe--  wnndstoek.  M3.  _  Prospects  arc  C 

tion  Limited  intends  to  e.vp.and  the  ,,,.  ■: 

company  s  oil  and  cas  intcrc.sts.  ,  .  .  ,  .  ,  ,  .  .  • 

according  to  latest  annual  report.  7’,', ''7  /I',.  Vil-i  fn  6 

which  covers  18-months  ended  May  ‘  7  ,  .  ’  i  ‘  ‘i  ,  I  i 

jp...  ■  and  smelting  plant  at  Woodstock.  |- 


alf  earnings  of  $2,608,000  Net  for  pr)  f,-om  treating  1,.571  tons  of  ore  ,  r.  rnrresnonrimg' nened  '36.000  against  S4.18hfi00.  studies,  it  is  pointed  out,  have  ‘  ^  18  months  ended 'm  i'-  '’p^P’  pp*'’p  p”  ^ 

itest,  period  was  equal  to  $3  74  M.iiheads  averaged  3  69  per  cent  7 pp» P^M^onding  peiiod|  confirmed  tliat  a  hydro-electric  ^'’’V^pp'p^s  lS-"ionths  end. d  Ma.,  Woodstock,  p, 

Cni  me  udir.g  development  ex-'lhf  drop  in  both  revenues  and  net  in.^tallation  of  four  million  hors^  j  In  r.Wt,  C.  Douglas  Camereu,!  ”p  "'p  ' 

7  ®  concentrates  ai  eraging  13  7  somewhat  higher  M  Pornings.  attributed  mainly  to  sub-  PP"P‘- p'  ^  nnH  n  President,  ^ates  that  Pan  .lamai- |Pp‘"''’P  p"  ,  p'^  'p^;  d'seuss.-d  . 

‘company  has  announced  that  c^oppel"'  """  '  with  SI.-  ^antial  decreases  in  world  eopp.r  Favourable  r^porls  haVe  ,'71:7siIm‘of'strytm.7^Jd..‘and  ^ 

onstruction  will  start  this  fall  of'  arrn.a'  and  installation  ol  f^cprcciation  amounted  to  and  z.nc  puces,  ore  milled  Horn  j  received  on  the  practi-l^^’^t"^  '7,7"  77m  'Pd  fl'al  diffieiillies  delaying  the. 

large  modern  oil  loading  dock  at  add  lonaT  Vqiumit  "'  l  ow^  cn  cahilitv  of  trarsnorting  thc ‘power  7-'  7  Vr  ;  were  being  overcome.  ,! 

s  Westridge  Marine  Terminal  on  Se  t o  the  rm  -  ^  he  null  ■  .'7  ..777  industrial  sites  on  Py  ‘  ^2  m  l  .in  n  ■><>  d  l-,‘  . 

Iirrard  In?pt  in  odrer  to  acrorn  'P^'P/P  ,  "P  prni.-ii>,  me  null  5f,g  ,r.y  against  $200,420.  months,  compared  lo  819.233  tuii.s  mg.  ami  the  drilling  of  the  Sanla'  "'P..f’‘P7-,ww7  ,  r  V  . 

uiran  iniei,  in  oaier  to  accom  output  \\ill  be  pushed  upward  to  in  tij^>  hru  h-Uf  kim;  !ii.ew..io.  ..  ,  .  ..  .  capacity  of  dhtHX)  tons  of  forroman- r 

lodatG  the  more  general  use  of  ^  pojp^  of  maNimum  efliciency  on  .o—  *np4*^,..‘?rn^irpc  -imnnnj  H  Vn  *  ^  •  Minciid  e\p]or;;tion  was  stcppid  procooding  on  the  J^uncso  and  74.000  tons  of  ingot  iron  f 

0  ono-ton-class  super  tankers  for  oulnut  and  recovery.  amount  d  to  --  —  vomoanv  s  eoneesMons  ^  77 scale  1^10!.^  in  vear.  operating  on  5,000  tons  of  7 

ifting  Canadian  cnid-  ml  |  ,  prn'.luetion.  ^vail-  fsefininq  in  li.'lh  f'c  Lal.ra.lor  ami  island,'  ^.uuiiv.l  oil  and  gas  per-  ore  a  day,  he  said.  [- 

The  new  dock  will,  it  is  stated  ghle  for  shipment  this  season,  is  iTet"  totalled  ^ P*  Opcrci’iODS  Ucrc  zeelions  01  Niwfoiunibnc  .  A  8u;-  ’  northwestern  Canada,  pr.'-i  'Iho  company  Had  uulieat.'d  an  I 

one  of  the  finest  strurtures  of  vi.-mi,.  c  nen  30.  lOn.  net  edining.s  totalled  $1,-  ''J'-*  ^  f'  ^  qq,  m  r.ullion  cords  .  . .  -j  _ 


spoilt  m.  r  $2  million  in  l!i.56  .irill- 
ing.  ami  Iho  drilling  of  the  Sanla 


'  project  were  being  overcome.  5 
ql  The  plant  is  lo  have  an  annual  i 


lodate  the  more  general  use  of  3  point  of  maximum  efficiency  on 
0  000-ton-cIass  super  tankers  for  oulnut  and  recovery. 


ifting  Canadian  cnid 


The  new  dock  will,  it  is  stated,  qRjp  fo[-  shipmei't  tins  season  is 
one  of  the  finest  strurtures  of  -snorird  viini.iiv  conn 


31.  1937.  nct  earnirgs  amount,  d  lo  —  — 

iirod’uefion  avail  ^>^32,377  equal  to  79  cents  a  share. '  f^efinintl 

proiuietion,  aiail  mouths  end.'d  June,,,  ..  7 

•n  this  s.-ason,  IS  qo.  19.57.  net  earnin,g.s  totalled  $1,-  Opcrchor.S  Ucrc 


ts  on  X  \Xi  !Xrf '  vs 'XX  cX  =6X26‘cqual  IXl  s^a com:  i  Philadelphia  -  The  Atlantic  Re-  7 ' hlXXb.'^lilpS  on'7  V  ^  ‘  "  f  . 

argpst  of  hr,  tvpp  m  Vanromer  Crates  haX  ah‘e7ri-X7i  snH  "■*'*’  Sl-397.449  or  $1  75  per  fining  Co,  has  acquired  properiies  concession  rt  the  west.rn  end  of  <  .x|doiaioi\  jiio^mim.  1.  p.i  c  .n  pei_i_- 

arbour  The  entire  .structure  will  U  Vi.-.l;  ,«  ^'^-re  in  the  hke  1956  period  itotalling  P8,.5G0  acres  in  Alberta  in  RoRo  yioMHo  in  I.abrador.  I 

e  nop-romhiisHble  with  aluminum  R  vers  '  ’'«^8.eas  - -  |r,  new  policy  to  expand  its  search  Min.ral  explorntiou  exp.-nditures 

dS™”,.  '"  '■'■"A''*''-™ Great  Plains  Dev'pt  '' 


Tor^rtiptiu^ER 


COAL  — 

Output  Increased  by  40.000 
tons  in  1956. 

GYPSLM  — 

Production  passed  the  4  mUlioa 
ton  mark  in  1956. 

SALT  — 

Nova  Scotia  produced  over 
134.000  tons  —  Second  highest 
output  in  Canada. 

BARYTES  — 

Nova  Scotia  produces  96'^  of 
Canada's  total  output  —  ovor 
292,000  tons  in  1956, 


N,  S,  DEPT.  OF  MINES 

’«  HALIFAX,  NOVA  SCOTIA 


non-TTMiiniiMiPiF.  umi  aluminum  i^Tjvprji  - - 

Xhmfat  imJeed-Zef  .rniaui  Great  Plains  Dev^p 

7  '■  ff '"spt737"''XiSaded  t7"'T  ‘'T"''’  ProQUCtlon  Snaasd 

L,  ,  ''r'''neion  Q  Ti^is  tonnage,  according  to  the  re- 
umpers  on  the  side  of  the  main  p^rf,  ,s  calculated  at  46n,noo  tons'  - 


tnreture  will  prot^t  the  docL  and  ‘vorag.ng  3  30  per  cent  nickel  and  report  released  by  Great  A  77X7  ,7'7 

he  tanker  against  impact  ferce.s  «  g,  ^ipr  rent  rnnner  rliic  rrerioos  F  ains  Development  Co.,  nt  Can- "  ‘  • 

luring  docking  The  oil  loading  Frccioas  ^  operations  for 

ines  are  esperioHy  designed  for  _  |ihc  first  half  of  this  year  shows  ‘ ..‘y 

ast  handling  of  large  shipments  «  r*  p  i  mr  ■■  init  oil  production  during  thc 

The  trend  in  tanker  construr  lion  Oa^EliSiW  hiBY  nSYG  ip-riod  anymting  to  529,0.35  her-  y  T. '7'’77  ‘  ^  i  • '7  7“.“''  '' 

n  rooont  ,t  i  699.861  ill  the  lust  ‘,'r  ‘  “  ''  '''  i* 

.l:,lt  o:  ]';-6  and  2r.2,.i67  i.i  ,;.e  •  s  ak  o  pure!,;  M  join  A 

i.  .  .  1  „ir  f  ,r--  T  t,i  10  1  e  J  ii  ;  \v oil  r  ;inu  Sonud.in 


for  crude  oil  in  Canada  to  Alberta  jn  tho  lalest  year  showed  an  in 
and  British  Columbia.  eroa<e  •  lo  $3,34.907  from  $2.53.610 

Purchased  jointly  L"st  week  with  .p,  nt  in  the  prc'.iou.s  12  mr.iUhs 
the  Mobile  Oil  Co.  Ltd.  ware  92.090  MiiKi-;.]  explorafimi  e-por.diture.s 
acre.s  in  the  Virginia  llihs  area  f.-om  the  I'oundaiimi  fi  the  eom- 
.•'euthe.'’st  of  liie  Siergi on  I.aai  p;;,iy  in  19.53  to  date  total  $1.9(12,- 


ines  are  esperialiy  designed  for  _ _ 

ast  handling  of  large  shipments  ^  f*  f  I  »*  •• 

The  trend  in  tanker  constnirimn  Ua'^EtOiG  hiBY  nSYG 
n  reecnt  year.s.  it  is  pointed  ooi  ^  i  * 

las  been  towards  tankers  in  ex  BlQ  ItOM  Cr£i}2''iY 
cess  of  the  16.000-1011  T2  rla.ss  iR.-.,  of  frg:,.  Total  production  ,' 7,7. '77"“ 7', 777; 

giving  ronsidrrahly  lower  oper  ;  n  r  m  it  ^  (sinc"  commencement  in  1952  was  7,ii77t.n'7,'77T-  t-;-',.!’  ,-,7i77>-,7‘' 

ating  rest  For  Alberta  crude  oil  7'  ^^'.:''^  •' :^.l'-.68n  barrels.  7  i7i7  '  iV. 

to  hp  available  and  comprtifive  at  ^  ^  rotontial  o,  .n.ooo  ^to  s  MacXnuffhton.  president.  ■*  1'  i 

off-shore  markets,  it  will  be  neeer-  ^7  '7*-^‘'’'  ,7"'  states  that,  while  tirst-holf  oil  pro-  _  ‘  .  ,  _ 

sar.v  for  super  tankers  to  he  able 7,  *"7"' 7” Consinting  Engineer  duction  was  down  16':  irom  the  CnODCJG 

lo  load  at  the  Trans  Mountain'  7  /'^j'j’W'ng  t'w'  p.-wiciis  six-memtli  p.  riod,  the  n. •  .6-/4  7  .*c 

Marine  Terminal  Seieral  des'gn  f*'"’*  ‘'.'’"'t'- .venue  drcrcas.d  only  12'.^  h.'ea-,  -(  i^arr.e.S 


.  1  :.lt  o:  I'Cti  and  282, ..67  i.i  tiie 


features  of  the  n'^w  dork  are  airn 
ed  at  reduction  nf  loading  time  in 
order  that  large  tankers  may  turn 
arriind  between  tides  for  the  navi¬ 
gation  of  the  Second  Narrows 
chann 

The  first  half  earnings  of  Tr.ans 


lions  on  the  2.200  aero  property  in 
Cadill.nc  Tn\v!:s''ip.  P.f).  At  liie 


prices  were  higher.  P.i  dueecl  out-  1 
P'-t  is  attribut  d  m.-sinlv  to  lowtr  e.'’ 


'-pi.eial  nieitiiu: 


V  .:ter  power  sur\ (  y  .uid  ir".  < '  i  i- j 
■"lion  ( xpi'iiditiires  lor  the  j-'-.ri 
e  nv.  ‘  to  .8142,541.  and  to  (i.ilci 
tulol  .$2.1‘‘4..".'’,2.  .\eee.‘'S  ro.'.d  ex- 1 

pentiiu.i’e.s  le.-l  \i. ar  amounlid  lo 
$9.5,!. 9.5.5. 

Quemonf  1  st  hair' 

Net  Down  70  P.C. 

ijuemont  Mining  Corp.  l.uL  vo- 
ports  estinutcd  lU'l  e;.rnin,'js  (or 
!)ir  lirsi  li.-'lt  of  tins  year  almo.st 
.'u  p"i'  cent  lower  than  lor  eor- 
rt  ^po'ul'ng  period  of  19.56  at  $76.5, -| 


ing  time  in  ."nJ'  j  "  L  -b  ,  ,  '  I'"'  attri.,ut:d  m-sinlv  to  lowtr  e.  tii:  ■'lu.re.iou.i  r.s  ol  (iran-  ^fio.  eqii.'d  to  36  cents  a  .'-iiare,  as 

s  mav  turn  7'  7''F'b  7  •■'•■'0  feef.  Ill' rc  pj|,,..v;,|,iis  p^d  tempoiary  Icsse.-  cm. Ltd.  v  11  Ite  held  compared  with  $2.48.5,409,  vriual  to 

tr  (he  navi-  ^^em  to  he  any  c.oubt  tnat  introduction  of  pressure  n'l'e  cr.  A;i",U'i  Ii^th.  at  \Uncli  ij;  ,-1  shun 


gallon  of  the  Second  Narrows'^*'  formanon  rontinucs  down  maintenance  at  Pembina.  ritifira.i  n  will  he  .Mungl.t  i<  r  a  '  Tonii;  .e  milled  in  period  ur.derl 

chann  Jo  a  con.'ncrab.e  dep.-i,  sa.\>  .Mr.  _,\i  j.mc  39,  the  company  propo:-..,!  re-or-'..r.i.'at:oM  ot  lii.'rf  \i"w  airounti-d  to  414,000  tons,; 

The  first  half  earnings  of  Tr.ans  ,  bod  nuTcnt  as.sots  of  $2,369,416  capital  slrueture  01  company  on  ,  ..pinst  418.742  tons  in  fir.st  hall' 

Mountain  are  not  p.xperfpd  to  bri  F-rgrr.ann  lb?  and  current  liabilities  of  $.593,624.  the  b.-.sl.,  o'-  o.;e  11:  w  share  lor  of  I.mI  year.  i 

maintained  for  the  second  half  '  at  le.ast  ,39,000.0.90  tons  indicating  nct  quick  assets  of  $1.-  each  four  sliar.  s  at  pre.s.  iii  out-  For  t'-.c  cpiarlT  ended  .Tune  80 

according  to  forocasfs  based  oii  1  "7  "5,786.  Net  capital  assets  were  su.nding  and  (..aii'ie  in  the  cor-  19.57.  n.l  earnings  are  estimated  at 

the  months  of  .lulv  and  -kiigust  sever. .1  others  on  $.-,.321,348.  porate  n.ame  lo  Now  Grai.duies  $039  1  j  j  or  14  eirts  a  sli.-re  eom-i 

because  the  19,57  first  half  h„^,.  *be  property  to  he  im  esi .gated  During  the  first  half  of  19.57  Mines  Ltd.  pared  with  $176  one  or  22  cents  a' 

ness  was  improved  ‘greatly  over'  *  '"'"iseeted  two  iron  the  company  pariicipatrd  in  or  As  all  tho  present  audiorizedchare  in  preceding  quarter  and' 

the  period  of  19.56  when  the  $he’l  <''"'''’'  ^9  IP*  eontributcd  to  the  drilling  of  18  capital  is  outstanding,  D.  W.  Gor-  $093  3.1,-,  or  ITE'  cents  a  share  in 

refinery  was  strik7  28  5%  iron  in  a  .56-foot  wells,  ol  which  17  had  been  com-  don.  vice-president  points  out  ilie  s;m-,c  quarter  last  vear. 

bound  and  unable  to  take  aiiv  o,!  '7'7-' 7"'7' '777  .,7  reorganization  is  necessary  lor  the  - - - 

This  vear  the  loss  of  the  fall- '  T  '  still  drilling  Of  the  E  we^.  eleven  obtaining  ot  additional  ™>ug  ^ 

_ _  „  in  a  9n-fooi  srrtion  were  dry  and  were  abandoned.  .capital  in  order  to  cairy  out  fur-  “  “  . 


according  to  forocasts  based  on  .  ..  ’  ‘  1 

the  months  of  .lulv  and  August,  'bore  are  sevei.,1  0 

becau.se  the  19,57  first  half  bnM- .*‘7,  '7 '7 '"777 

ness  was  improved  greatly  over  ^  The  first  "ertere. 

the  period  of  1956  when  the  Shell  7  j  oc 

Anaror.es  refinerv  was  strike-  -  iron  ,n 

,  ,  J  ui  ;  ,  .  I  section  The  second  hand 

hound  and  unab  e  in  take  aiiv  01! 

m.  ,u  I  r  .1  V-  1  '3.  401.1  feet  .  assaved  2. 

This  vear  the  loss  of  the  fall-  ' 

,  '  .  ,  ,  .  in  a  OO-foot  srrtion 

forma  export  market  was  not  a  ,,  ,  «•  «  , 

,  .  ,  1  T  u  ,  .  rr  .  Ho  e  No  2.  iitersorted 

factor  iinti  June,  hut  its  efferls  , 

„  .  ,,  1  i  .1  hand  from  r.i,  in  669  fc 

W!  he  seen  throughout  the  see-  , 

J  ,  ,,  I  J  rue  wid  1  ol  apprnxim.it. 

find  half  unless  there  is  a  dr.'.s-  ,  '  . 

tic  rcMsion  of  nrean  tanker 
freight  rates 

The  mmparatne  figures  for  t'*’- ' 
li\ cries  were  18.3,816  barrels  per  VvICfC  r/CCiSnC  rO 
day  against  109.4.36  h  urels  Por 

day  For  July  and  Augu.J  the  tr,f.  i^CrmwlCl  tCrni 
fie  volume  will  he  around  150,000  I  .A  dmp  of  over  66  pn  <1 


1857-53  BULL  MARKET 

expected  for 

Canadian  Hatural  Gas  Stocks 

PREPARE  FOR  PROFITS  NOW  IN  8  SELECTED  ISSUES 

'I'lir  ('anadian  natural  gas  industry  is  now  enjoying  one  of  its  greatest  boom.s. 
.Some  stocks  have  already  scored  gaias  of  187o,  27%,  36%,  even  83%— in  just 
a  few  weeks’  time!  Reliind  this  treim‘ndou.s  surge  are  four  uniquely  dynamic 
conditioas,  which  strongly  substantiate  the  outlook  for  an  unparalleled 
1957  58  hull  market  in  (.'an.adian  natural  gas. 

I  .  A  huge  $2,000,000,000  development  pro-  Alberto's  rich  southern  gas  orea  lo  the  fuel- 
gram  Is  scheduled  for  the  natural  gas  industry  hungry  markets  of  California,  have  just  been  an- 


in  jus*  the  next  five  years. 

2,  A  surging  new  demand  for  Canadian  gas,  not 


nounced.  And,  while  final  approval  by  the  U.  S. 
and  Canadian  Governments  is  still  uncertain,  tha 
proposal  Itself  is  highly  significant.  It  points  out 


in  a  9n-foot  section  were  dry  and  were  ahandonc. 

Hole  No  2.  ii'itersrrtfd  the  iron  - - 

hand  fcom  .V57  to  669  feet  for  a  lfspe,Jn  AAill  Ic 
true  width  ol  apm-oxim.'itely  60  tt,  Mill  iS 

Atray.s  a'-e  noi  jd  aiailable  from  Officiclly  Opened 


I  obtaining  ol  aonitional  woi'King 
■capital  in  oi'der  to  caiiw  out  fm-  'O'urit  Earnings 
Ither  exploration  on  the  company ks  Down  in  1st  Half 
'propertic.s  and  to  be  in  a  position  Torbrit  Siher  Mines  Ltd.  reports 
lo  iniestigate  faioiable  mining  i.rjjqer]  net  earnings  for  6 


only  froni  the  fast-growing  Canadian  market-  ,he  enormous  potential  which  isMost 

but  also  from  the  a  l-important,  highly  lucrative  Canadian  gas. 

U.  S.  markets.  This  demand  is  so  huge  that  West 

Coast  Transmission  (the  Dominion's  first  major  yi  ^  •  .l  j  ,  j- 

Most  important  is  the  upward  trend  in  ga» 

pipeline)  is  already  preparing  to  increase  its  de-  i  ■  j.  •  i  i 

r  .  prices— moking  Canadian  gas  increasingly  valu- 

livery  capacity  lOCTo.  In  addition,  the  markets  ,  ,  ,  .  ,  ,  ,  .  .  j  ..  r  u 

,  ,  ,  ,,  ,  ,  ,  ^  ,  ...  oble.  Latest  contracts  have  bid  the  field  prica 

tor  the  tialt-compleled  Trans  Canada  pipelines  ,  .  ■  l  ■  .•  i  t 

,  ,  ,  ,  .  ,  ,  ,  I  up  from  20  o  to  50%  higher  thon  initial  Trans 

have  doubled  in  the  cojise  of  a  few  montlis.  _  ,  .  .  a  _i  -.lu  c 

Canada  contracts.  And  now,  with  U.  5.  competi- 

3.  Plans  for  a  major  new  1300  mile  pipeline,  to  tion  for  Canadian  gas  getting  shorper,  prices  are 
carry  400  million  cu.  ft.  of  gas  per  day  from  expected  to  continue  fo  spiral  upward. 

Beceuse  we  have  a  firm  conviction  that  this  expected  1957-58  bull  market  In  Canadian  natural  gat  stocks 
often  some  of  the  best  stock  profit  opportunities,  we  have  prepared  a  new  Report; 

**Canada^s  Golden  Age  of  Gas" 

WITH  8  STOCKS  CAREFULLY  SELECTED  FOR  LARGE  NEAR-TERM  PROFITS 


H'llCICliy  Mp€nCG  [prospect?.  .  moiuhs  eridod  .June  30th  of  Slfi.OOO, I 

Rfai'crlriJgf  Sask  —  Officiallv  sheet  at  December  31.  (i^.^.,^  f,.Q,qq  $48,200  in  correspond- 

.  19.56.  shows  cash  of  $28.9.59  and  in-  milled' 


nprnrd  here  was  the  $9,220,000  vc.'^lments  carried  at  $345,.5.57.  hav- 
mi  1  of  T.orado  I  raniiim  Mines  j„j,  3  market  value  of  $27.5,- 

.  7,  ,,  „  ,  347.  Current  liabilities  tola!  $1,600 

T.ie  pull  v.ill  handle  ore  from  _ 


lih.  snows  easn  01  s^h.u.iu  lu-  Ore  milled! 

e.Jments  earned  at  $34i,.i.i-.  ha_v-  -  305  ^7^. 

ig  a  quoted  market  value  of  $2i;),-  jgj 

li.  Current  liabilities  total  $1,6.JQ  Ton.rit,  J.  A.  H.  Pater.son,  presi- 

7»v^nT7\  ATi.vMie  on.  'dfnt  states,  is  continuing  surface 
CTnada-i  An.im.'-  o;i  tv.  Ltd  advises  cxplorsation  on  lioth  file  company's 


fic  vnhime  will  he  aro'iiid  I'O.OfiO  I  dmp  of  over  66  pr,  (rpt  in  iwl  fr.r  uranium  properties  m  the  r»v.AniA\  ATi,.A\Tir  nii,  dent  states,  is  continuing  suriaee 

to  tho  noo  barrels  per  day.  while  earning.-  as  rompqrrd  with  mr-  Pr,'i\  fi-|f,f!;p  ,qrea  anrj  when  it  I  fanad'e-i  Ai'.im.'-  ou  tv.  i.td  advises  cxplorsation  on  lioth  tlie  eornpany  s 
the  rest  of  the  year  may  see  a  rer-prinriing  ponod  of  last  vear  is  rrat  lies  ip  ultimate  capacity  nf  77  r%7irhnn‘’ m.''"i'rir‘;'^'’7n7  KastmTii 

slight  ceamnal  fall  nff  reported  bv  Normrt.al  Mining  Cnrp  r.s  to  700  ions  daily  will  he  the  ihiii"  a  m  has  hr-en  rverrised  m  a  in  addition  has  a  prospecting  party 

- — - l  td  tor  ihr  6  months  mded  Jtinr  largo; t  nistom  mill’ in  northern  -7;?;  working  in  northern  British 

_ .3'9th,  19,57,  Net  for  prnr.rl  under  re.  S.sskairhe'van  fts  immediate  cap-  and  !kht>rfi*  outstandins  bia.  | 

new  IS  estimated  at  $.542. .''to  and  aritx  is  about  son  tons  daily  ^ 

g,  equal  to  14'2  cents  a  share,  Folin.ving  inereased  output  this. 

SiVlUiiEj  ''Ompared  with  Rtrif  first  ye.-, r  at  the  rrnwn-owned  Eldorado! 

*'■  half  net  of  51.6,39.3619,  equal  to  43's  .Mminr  and  Bofming  Ltd  and  Gun-j  . . - . . . *ii 

FOR  CANADIAN  provinnall  I  J 

rwi\  Tonnage  milled  lit  the  6-month  eoverrmert  nfifcials  estimated!  <  r-  .1  f  r%  r  ^  I  II  A  T I  \  /  P  ' 

MILITARY  PERSONNEL  p^jim  totaled  P2.6%^  .  SPECULATIVE  : 

.....  I  '.t.T.,  a  \far  .0-0  in--;  i;|  i-e  1490  tons  a  dav  with!  <  ‘ 

serving  with  fhe  1 6ir  the  q„.irt.  r  end--d  J'lne  .;o_,  1  ,  s-,,  |  .  ^  I  .  J 

Unifed  Nations  Emergency  lo.iT  net  earnings  were  e.timit.d  1  |  ,  I  , 

Force  In  Iho  Middle  East  $188  174  or  hie  roots  a  simre  3-,,,  ,  rortraei  !  ^^SCflUnOi  yOUl  UI5I.  j 

rompar- d  with  $354,.326  nr  9’,,..,.„  , 

rents  a  share  in  the  prereding,.,!  ,irantt-m  ore  mneontrate  ml  !  ^ 

quarter  .and  >745_'30  or  19  ,  rmim 

a  share  ,n  semnd  quarter  of  i't„6  hr  Mar.  h  .31.  196,3  !  A-gie.N-, 

- —  —  _ _  ^  A»gu8  Cei 

Peace  River  M.G/  Upper  Con.  Mines  '  pY^’ 

V/cstcoosL  Mcrocr  Production  Higher  :  'fHv 

Vanrouver  _  Direr  tors  of  Frarr  Toronto  _  Rroduet, on  vabrnd  at !  ' 

River  Natij-al  Ga.s  6 n  Ltd  ha\e  _ ,  *  < 


For  the  SPECULATIVE  i 
Section  of  your  Stock  List:  i 


$1^  sends  400 
EXPORT 
CIGARETTES 

or  any  other  Macdonald  Brand 
Rootage  included 
Mail  order  end  remittcnce  tor 
OVERSEAS  DEPARTMENT 

MACDONALD  TOBACCO  INC. 

P.O.  Bex  490,  Place  d'Armes, 
Montreal,  Oue. 

Thil  effar  i>  tubject  to  any  xhonga 
In  Oevarnmant  Regulotloni. 


Pence  Piver  n.h.  Upper  Con.  Mines 

V/cstcoasL  Merger  Production  Higher 

Vanrouver  _  Hirer  mrs  of  Roaro  1 

River  Natu-al  Ga.s  60  Ltd  have  ,,,3  ,-  ^  . 

approved  an  offer  by  Westmast  averaging  $81.51 

Kc‘;Tiv;r"as:ets  '  a  ion,  is  reported  by  Fpr^r  Gan- 

A  mint  announcement  from  the  th^*'’?  ,h tu"" 
two  companies  states  that  "as  of  7  'h"  '^'<'■'■'7'  V^ar  This 

Jiilv  15.  1957,  Farifir  Fetroleums  represented  a  modest  increase 
held  more  than  .59  per  rent  of  the  Pr9duction  for  corresponding 
issued  ?hares  of  Peace  River  Na-  '’f 

tiiral  Gas  Farifir  also  holds  '’•‘e  yielded  an  averap  of  ,$3  29 
l.or'onn9  shares  of  W  esteoast  Trans-  a  ton  for  recoi-erv  of  $.38,367 
mission  Co  Ltd  The  merger  will  'ibs'  initial  deep  drill  hole  from 
therefore  result  in  Pacific  Petro-  '^be  8  595  fret  or  bottom  le\  el  of , 
leiims  becoming  the  largest  single  ^be  mine  company  reports  has  111- 
shareholder  of  Westenast  Trains-  dicated  the  downward  rnnnnua- 
mission  '  tinn  of  the  '  L  '  zone  The  hole  cut 

The  merger  is  s'lbieot  to  ratifi-  the  main  deposits  before  antiei- 
cation  by  Peaep  River  sharehol-  pated  at  about  300  f'eet  below  the 
ders  It  will  be  on  a  basis  of  one  level  and  could  indicate  a  new 
share  of  Westcoast  for  three  shares, zone  or  a  broadening  nf  one  of  the 
of  Peace  River  Natural  Gas.  Ipieviously  known  deposits. 
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*  PC.  Forest 

Foderol  Groin 

Dueboe  Telephone  • 

I  .5C  Porkert  "A" 
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*  Conodo  Cement 
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S-uthom  t 

^  Co"?do  Iron  Foundriei 

Inland  Noturot  Gas 

Stondord  Poving  i 

*  Conedo  VInegors 

Intarnotionol  Utiii!>et 

S^oep  Roe!<  Iron  f 

1  Cdn  Cbem  i  Cel!u>csc 

interpro.  P,pe  Line 

Supertest  Ord.  J 

.0  Conod.on  Dredge 

John  Wood  Indus.  "A* 

Supertest  Commort  ^ 

1  Cdn.  Foirbonlfs  Morie 

Maple  Leaf  Milling 

Traders  Finance  l 

•  Cdn.  Hydroeerbons 

MeColl-Frop.teno* 

Union  Gas  0 

*  Conodton  Industrie* 

Mexicon  L.  &  P. 

United  S^ee!  < 

*  Conrdnn  Vickers 

Mid-Western  Indust.  Cot 
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!  Cos5;or  Asbestos 

M  &  0.  Poper 
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ep'J  e++cr;h  a  $2  00  bM 
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S  Of  These  30 
Canadian  Gas  Stocks 
Should  Be  Bought  Now 

BAII.EY-.SELBUIt.N 
BIlITALTA 
CA.VADA  SOUTllEIlN 
CANAlJlA.N  A'J'EA.X'ilC 
CA.NAIJIAN  DKIUII 
t'ANAUlA.N  KXI'OiUr  GAS 
CA-XAI-ilA.M  m  .-^KV 
C  A  -N'  ADI  A  .N'  1  i  V  D I  :D'  '  A  IIBUN 
GA.NADIA.N  l'KOSiU:''T 
CAN.SO  .NATUKAD  GAS 
CO.VS.  \VE.ST.  I'KT. 
fONSU.MKRS  GAS 
EAKGO  OID,S 
GREAT  NO.  GAS 
I.MxyV.ND  NATCRAl,  GAS 
l.XTER.N'ATION  Al.  1  TID. 
MIDCON  on,  &  GAS 
MIDWEST  I.VD.  GAS 
NEW  BRITISH  DOMI.MOX 
M,W  rHAMBKRDAI.X 
NEW  GAS  E,XPlX>RATIO.-4 
.NO.  O.NTARIO  GAS 
RAGIFIC  PETE 
PEACE  RIVER  NATURAL 
RRRMO  GAS 
I’ROVO 

QUEBEC  N.  GAS 
SECURITY  UREKHOI.D 
SUPERIOR  propane 
WESTCOAST  TRANS. 


Special 

LOW-PRICED  OFFER  i 


There  are  approximately  .30  comp.inie.s  involved  in  M 
the  exciting  Ganadian  natural  gas  situation.  Not  all  ^ 
of  them  will  benefit  from  this  expected  1957-.58  rise.  ^ 
In  this  new  Report  you  will  find  our  selection  of  8  ^ 

"Buy-Now”  stocks  which  have  unusually  strong  land  P 
positions  in  the  high-potential  gas  areas.  We  believe  y 
these  comiianieswill  offer  thc  farsighted  investor  some  y 
of  the  best  profit  making  opportunities  in  the  entire  || 
market  during  the  Last  half  of  1957,  and  early  1958. 

One  of  the  companies  sells  at  an  astonishing  40'1o  discount  ^ 
from  its  asset  value  . , .  management  is  first-lass  . , .  enor- 
mous  reserves  assure  it  of  being  one  of  Canada's  major 
gas  producers.  Strong  ties  in  the  pipeline  field  provide  ^ 
this  stock  with  an  almost  automatic  price  boosting  fac-  ^ 
tor.  We  believe  this  solid  grovrth  security  has  exceptional  ^ 
possibilities. 

Another  ol  the  stocks  has  a  spectacular  growth  record,  | 
good  earnings,  and  a  bpilliant  future— combined  with  a  tiny  | 
common  share  issue.  If  large  profits  at  little  risk  are  your  jk 
goal,  you  will  find  this  stock  doubly  attractive,  i 

A  third  company,  selling  under  $5,  is  potentially  the  larg.  | 
est  independent  supplier  to  Trans  Canada  Pipe  Lines.  This  i 
company  has  not  only  the  finest  management  but  elso  ; 
large  oil  and  gas  reserves.  We  believe  this  low-priced  stock  !| 
Is  headed  (or  a  long  dynamic  climb.  ji 

tAs  a  package,  all  8  of  these  *“Buy-Now”  gag  ^ 
stocks  offer  dynamic  possibilities  for  capital  ap-  1 
predation  in  the  very  near  future. 


sddresi  (Ple«!e  Prinf).  V.'e  will  tend  you  eomprekens.ve  bullefins 
showing  proifcfed  e^rnli-gs  for  1957  and  an  opiniori  a,2d_reeowrieidalIcn 
fo-  each  of  fkese  70  eowpanlet, 

BABSON’S  CANADIAN  REPORTS  LIMITED 

D«pt.  rt  601  Horbour  Cof^mission  Bldg.,  Toronto  1,  Ontario,  EM  8-1631 


Take  advantage  of  this  Special  j  adA’S  GOLDEnTvge^OF 
Low- Priced  Offer.  You  will  re-  |  gas"  with  8  stocks 
ceive  a  copy  of  our  new  Report  |  carefully  selected  for  Nam# 
“Canada’s  Golden  Age  of  j  large  nearterm  profits 
Gas”  with  a  10-week  trial  sub-  j  —  and  enter  my  trial 
seription  to  the  Canadian  Oil  I  *u6scri^ion  to  the  Ca- 
Reports-for  just  $5.  |  rp'’u'’b n s'h e" 

s  I  every  other  week)  ~  for 

MAIL  THE  COUPON  A  just  $5.  (Offer  open  to  city 

TOOAY I  new  readers  only  )  — . 


Oil  Statistics  Co.  Inc.  Babson  Park  57,  Mass. 

Yes -send  me  at  once  □  1  enclose  $5  □  Please  bill  me 


Send  pa.vment  m  U.S.  or  Canadian  dollars 


Saskatchewan  Co. 
Acquired  by 
Inland  Cement 


Named  Vi'ee-Presidenf  formufaffon  of 
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econoi 

trade  block  policies.  This  is 
constant  strengthening  of  the  G 
man  mark  and  the  steady  weak 
ing  of  the  French  franc.  Th 
too.  a  situation  which  a  year 
t'vo  ago  may  have  permitted 
quite  fair  exchange  of  goods  < 
becoming 


NEW  PRESIDENT  FOR 
B.C  CEMENT  CO.,  LTD 


Ship  Models  from  Away  Back  Show  How  the 
Bank  of  Nova  Scotia  Remembers  Its  Past 


I  Talgary.  —  Announcement  is 
.made  here  that  Inland  Cement  Co 
ltd.  of  h^dmonton,  through  Saskat¬ 
chewan  Cement  Co.  Ltd.  a 
.wholly-owned  subsidiary,  has  ac¬ 
quired  all  the  assets  and  assumed 
Cement  Corp.  Ltd.,  of  Regina 
all  the  liabilities  of  Saskatchewan 
Consideration  composed  201.2.50 
shares  six  per  cent  participating 
nreferred  stock  <  non-cumulative 
and  non-redeemable'  of  Inland 
and  $10,000  cash  These  shares 
were  made  available  by  an  au¬ 
thorized  increase  in  capital  of 
the  companv 


The  Rank  of  \ova  Scotia  used  from  square-rigged  clipper  ships  high  She  is 
to  he  a  Shippincman's  bank.  and  the  “Royal  William  '  —  first  e\er,vlhing.  c 
It  was  founded  by  Halifax  mer-  steamship  to  cross  the  Atlantic  —  black  cat. 
chants  12.5  years  ago  this  month  to  modern  liners  and  cargo  boats.  One  of  tt 
and  these  merchants  depended  on  The  model  of  the  “Royal  William"  models  in  thr 
the  seven  seas.  is  the  pride  of  the  National  Mari-  nf  a  hrench 

Their  cargoes,  carried  in  sailing  time  Museum  at  Halifax,  and  •'•V  prisoners 
ships,  were  the  products  of  the  made  the  long  journey  from  Citadel  'y'’’’  ymde  fr 
Canadas  and  of  every  other  land  Hill  prosaically  by  express.  A  12  1''^  prisoners 
on  the  globe.  foot  model  of  the  ".Andros  Ven-  ,  ' 

It  IS  only  natural  then  that  this  tiire.  "  the  largest  tanker  ever  built  '5  n 

bank,  whose  official  head  office  m  Canada,  and  a  1.5-fonl  model  of 
still  is  in  Halifax,  should  mark  its  the  “T.  R.  McLagan  '  are  sym 
125th  anniversary  with  an  exhibit  holic  of  modern  engineering  and  whVh  Hi' 

of  ship  models  covering  an  even  ship  building.  The  “T.  R.  .Mcl-ag  ,1,^.,^  p,,, 

longer  period  than  the  life  of  the  an  ".  the  largest  ship  in  the  world  i-npfjpi 

bank  itself.  plying  inland  waterways,  and  the  rf-piic,-,  of  thi 

The  exhibit  is  one  of  the  largest  “Andros  Aentiire".  a  tanker,  were  (-pf,,.,.,  '(|,p  p,.jy. 
collections  of  ship  models  ever  Imt  for  thr  exhibit  by  the  Canada  John  Rodgers 
put  on  display  in  Canada  and  Steamship  lines.  I,,  arirhHon 

occupies  space  in  the  large  cn-  The  “Rliienose"  model  is  per  the  rxhibit  re 
trance  lobby  to  the  bank's  head  haps  the  only  full  scale  replica  of  naiitiral  doci 
office  building  on  King  Street  ibis  famous  racing  fishing  .schoonct  rarried  by  t 
Toronto,  and  in  the  savings  dc  m  existence.  .-teamrrs.  Thr 

partment  of  Toronto  branch.  Ciwned  by  the  .lohn  Lrckie  f'om  public  show  i 

The  sailing  and  steam  models  pany.  ship  chandlers,  the  '  Blue  •Aiigiisl.  the  a 
Amount  to  a  history  of  sad  and  nose  '  is  o\er  fi\e  and  a  half  feet  sary  month  of 
steam  on  the  Ailantic  ranging  in  length,  and  stands  fi\e  feet  Srotia. 


services 
balanced  to  a  point  where  even 
internal  free  trade  block  agr 
ments  may  have  to  be  rec 
sidcred. 

GATT,  if  it  has  no  future,  as 
ha\e  indicated. 


obviously  sho 
not  have  one.  If  an  economic  ] 
uation  ever 


arose  where  curr 
cues  became  freely  convertible, 
ternal  economic  situations  wi 
stabilized  and  foreign  aid  schen 
unnecessary,  then  GATT  would 
OK.  It  is  not  now  and  the  feeli 
here  is  that  it  won't  be  long  I 
fore  it  will  be  replaced  by  son 
thing  else. 


ROBERT  0.  ROGERS 

H  Hall,  President  of  Domin- 
&•  Chemical  Company 

-  .  - .  announces  the  appoint- 

reduce  the  capital  of  the  company,  ment  of  Robert  G.  Rogers,  as  Vice- 
The  transaction  has  been  anproved  F'resident  in  charge  of  Sales  of  the 
by  the  holder  of  $5' 2  millions  of  Structural  Clay  Products  Division 
5'2  per  cent  first  mortgage  bonds  of  the  Company  in  Montreal.  Federal  Reserve  system,  he  I 
issued  by  Saskatchewan  Cement  This  Division  includes  the  La-  nothing  to  say  about  the  cau: 
Corp.  and  by  the  Government  of  prairie  Brick  &  Tile  Inc.,  .Montreal  of  the  steady  increases  in  pric 
Saskatchewan  /guarantors  of  jbe  and  The  Cooksvillc  Company  ^^d  the  pos.sible  application  of  1 


on  .luly  17  at  a  meeting  of  share¬ 
holders  of  Saskatchewan  Cement 

Corp.  Shareholders  also  unani-  . 

mously  passed  the  resolution  to  Limited. 


rKarsh.  (Miawa) 

NIGEL  TOMLIN  GORDON  FARRELL 

.  .  .  retires  .  •  •  new/  President 

Nigel  'lomlin.  President  and  General  Manager  of  the  15  C. 
Cement  Company.  Ltd  .  has  relinquished  his  presidential  respon¬ 
sibilities  for  health  reasons,  and  will  retire  completely  from  active 
scrMce  with  the  Company  as  soon  as  his  successor  can  lake  over 
his  managerial  duties.  His  resignation  has  been  accepted  with 
great  regret  by  the  Board  of  Directors  in  view  of  his  fifteen  years 
.'■ervicc  with  the  Company,  of  which  1.5  ha\e  been  as  President 
and  General  Manager. 

Mr  Tomlin's  tenure  of  otficr  is  memorable  for  a  remarkable 
expansion  programme  which  has  multiplied  production  capacity 
for  the  Company's  “Fllk  Brand"  cement  by  ,5nOG  within  the  last 
ten  years.  He  stayed  to  see  the  completion  of  the  new  .5.50'  kiln, 
which  la.sl  month  increased  R  C.  Cement's  annual  capacity  to 
5..5on.nnn  barrels,  and  makes  it  by  far  the  largest  cement  producer 
in  the  Pacific  Northwest. 

(iordon  Farrell,  well  known  western  Canadian  financier  who 
has  been  a  Director  of  the  Company  for  14  years,  has  been  elected 
President  in  his  place. 


katchewan  Cement  to  trade  relations  are  inevitably  up-  pens  when  goods,  because  of 
id  six  per  cent  par-  set.  money  shortage,  are  forced  to  j 

nferred  shares  tnon-  xh,.  Canadian  situation  points  to  on  the  market  at  prices  lower  th; 
md  non-redeemable)  ^  reverse  of  the  co.sts.  There  is  presumably  a  wa 

^common'^  shares  of  stated.  Without  any  which  the  Federal  Reserve  .syste 

1  Cement  tariff  action  contrary  to  G.ATT  on  will  announce,  to  keep  people  er 

ids  it  is  indicated  to  fhe  part  of  any  one  country.  Can-  ployed  in  factories  owned  I 
important  riddiMonsl  3(id  s  fisdp  to  thr  exset  hsnkritpt  industrisl  ronerrns* 


New  Alcan  Power 
Development  Makes 
Fast  Progress 


Offer  Common 
Shares  of  Premium 
Iron  Ores  Co. 


Gas  Producers 

tCoiitinued  from  Page  1> 


i  An  offering  of  tfiO.nno  common 
shares  of  Premium  Iron  Ores  Ltd  ' 
has  I  oen  made  at  a  price  of  $7  ha 
I  per  share  by  A  E.  Ames  &■  Cn. 
LIfl.  and  Dominion  Securities  Corp. 
il.td  ! 

j  Of  the  offering,  2.50, non  shares 
are  from  th‘'  treasury  of  the  com-i 
ipanv  and  Hie  remaining  210.000, 

I  shares  are  being  purchased  from  ' 
Icertain  shareholders  of  the  com- 
panv.  As  these  2tO,flio  shares  are  ^ 
lalreadv  outstanding,  no  proceeds 
'from  their  sale  will  go  into  thei 
jeoiiipany'.s  Ireasiiry. 

This  is  the  first  public  offering 


at  the  huge  Chute-des-Passes 
power  development  in  Northern 
Quebec  are  pushing  ahead  at  the 
rate  of  almost  200  feet  per  week 
at  each  of  four  headings.  A  total 
of  771  feet  of  tunnelling  during| 
the  week  of  .luly  15  was  the  great- 1 
est  since  excavation  started  nni 
April  17.  One  heading  crew  made  It  is  beginning  to  look  as  "if 
222  feet  advance  in  one  single xhe  kicking  in  teeth"  days  are 
over.  The  government  has  reached 
Considering  the  size  and  nature  decision  that  former  Col 

of  the  prmect.  engineers  rate  j  „.hich  achieve  in¬ 
ns  world  record-breaking  pro  ,  ,  .  ,  . 

gj.pj.,,  dependence  within  the  Common 

The  six-mile  tunnel  is  a  vital  w'callh,  such  as  Ghana  and  Mala 
'element  in  the  1.000.000  horse-, ya,  must  stand  on  their  own  feet’ 
power  project  which  will  increa,se!fpr  capital  investment  j 

the  hydro  electric  povver  resource/  j^p. 

of  the  Aluminum  Company  of  i 

r-anada.  Limited  in  Quebec  to  rev  ersrd  if  the  Labour  Party  werej 
5,.5Sn.nnn  horsepower  returned  to  power  remains  to  be 

Target  date  for  power  prnduc-  seen  Meanwhile  the  City  is  pleas  j 
tion  IS  August  1,  1950  Construc-:p,|  ^^-lth  the  show  of  prudence.! 
tion  crews,  who  worked  through.^  ,  ,,.,11 


fContinued  from  Page  1) 


Five  fool  moflel  of  the  ''Rluenose’’.  the  famou: 
the  International  Fishei-mrn'.s  Trophy  five  times 


Lunenburg  built  fisluiig  schooner  which  won 


I  Company  acts  as  sales  agent  for 
I  iron  ores  produced  and  mined  by 
Steep  Rock  Iron  Mines  Limited, 
it  holds  investments  in  certain 
mining  and  other  companies;  prin- 
icipally  as  follows:  hon.nnn  shares| 
:of  Steep  Rock  Iron  Minos  Limi-! 
I  ted,  .5,.5in  shares  of  Portsmouth 
Isteel  Corporation  and  2.7(K)  shares' 
'of  McIntyre  Porcupine  Mines  Lim-j 
,'iled.  One  of  its  principal  interests! 
IS  Its  participation  through  owner-! 
I  ship  of  (in. 8  per  cent  of  the  out-’ 
[standing  shares  of  International 
I  Iron  Ores  Limited  which  wholly! 
owns  Atlantic  Iron  Ores  Limited, 
in  the  development  of  extensive; 
iron  ore  properties  held  by  Inter-; 

I  national  and  Atlantic  in  the  Un 
I  gava  Ray  region  of  Northern  Qiie  ' 
her  According  to  geological  re-' 
ports  these  properties  contain  re- 
.serves  of  approximately  1,57.5,000,-;' 
iOno  tons  of  55  per  cent  to  50  per  j 
cent  iron. 

I  Company,  togetlier  with  The 
[ Clev  eland  Cliffs  Iron  Go  and  Steep/ 
I  Rock  Iron  Alines  Ltd,,  both  of  , 
whom  have  an  interest  in  Inter-.' 
national  Iron  Ores  Ltd.,  is  asso-'J 
ciated  with  a  group  of  German 
steel  companies  for  study  and  iii-| 
vcsligation  of  these  properties.  If  ( 
the  results  of  such  invest igations 
indicnle  that  the  project  is  eco-  | 
noniKallv  sound  ihe  German  ' 
group  may  participate  in  the  joint 
development  of  the  properties  and 
the  purchase  of  a  part  of  the  iron 
ore  concentrates  •  1*1 


on  Commonwealth  Investment 
I  argues  that  direct  private  invest- 
iment  forges  the  permanent  links 
between  countries,  and  is  best 
adapted  to  undertake  the  risk  in¬ 
vestment  whieh  often  produces  the 
addition  to  econo- 1 


flies  from 

Montreal 


inosl  valuable 
mic  progress 
j  This  reminds  m®  that  India  now 
Hias  only  f.innm  left  in  her  sterl¬ 
ing  balances  m  London  The  im¬ 
pression  in  London  is  that  New 
'Delhi  will  soon  start  going  hay¬ 
wire  again  with  the  remaining! 
balances.  It  will  be  interesting  to| 
see  whetber  Indian  altitudes  to. 
private  enterprise  will  change 


Manchester 

heart  of 
Industrial 
Britain 


stock  Exchange  was  closed,  and 
that  in  Montreal  trading  in 
jAconic  is  strictly  on  an  unlisted 
I  basis.  i 

A  report  indicates  that  Mr  C  ! 
'•I.  Butler.  Aoonic  official,  figures' 
.that  “a  tremendous  short  interest 
I  has  been  built  up  over  the  last 
few  weeks"  but  this  is  not  borne' 
out  by  the  official  T.S  E.  report 
of  12.900  shares,  a  drop  in  the' 


|Scurry'Rainbow 
Plans  Holding  Co 


Book  now  by  B  O  A  C  Stratocniiser!  Fly  by 
the  fastest  route  —  Montreal  to  Manchester 
via  Glasgow-  twice  weekly. 

B  O.A.C.  also  provides  regularly  scheduled 
flights  from  New'  York  —  non-stop  to  Man¬ 
chester  in  swift,  new  DC-'Cs. 


It  costs  no  more  to  fly  B*0*A*C 


'charges  reflert  on  the  company's  outlook  j 

j - and  operating  or  contract  posl-i 

' A/liinirinaIr  Hion,  then  it  was  a  raid,  fmm 

iVlUniCipalS  ray  whatever  source  And  eompletej 

Dearly  For  rnnperatinn  should  be  possible  bp/ 

'  tvveen  Ontario  and  Qiieber  spciir  j 

Borrowing  Now  ify  commissions  and  the  TSE.j 

_  to  get  to  the  bottom  of  it  and  to 

FlasI  and  west,  municipalities  are  find  ways  and  means  to  stop  the 
beginning  to  be  bard  hit  by  tight  nonsense  It  is  also  worth  looking 
money  and  the  eon.sc.iuent  increase  in,o  the  fact  that  occasional  New 
m  cost  of  municipal  financing.  „ 

,  r.  u  A  ork  goss  p  eo  i  mn  sts  ment  on  a- 
The  Alunicipality  of  Burnaby.  „  ,v  ,  .  ,  . 

R.G..  has  bit  a  new  high  tor  bond  ^.onadian  speculative  slock  mj 
interest  charges.  A  new  is.sue  of  fflo'i inS  terms,  only  to  have  lhalj 
$45(1.0110  of  sewer  and  drainage  de-  slock  kick  hack  at  the  gullible.  1 
benfiires  has  been  .sold  to  the  Jn  this  particular  case  to  (he! 
underwriters  for  $94.04  with  a  S'z  pj  ^23  million  in  half  an  hour  I 


MANCHESTER 


GLASGOW 


AND  RETURN 


Tins  model  w,is  made  trom  lu'cf  hours  hv 


B.C.  Telephone  Co 
1  St  Holf  Net  Off 


Hiat  Ihe  company's  ('onliuumg  ex 
pansion  program  will  necessitate  a 
'  v  ery  large  "  incrrase  in  <  a)ulal 
reumremenls.'  “This  year  Ihe  com 
pally  rmharked  on  (hr  grealesi 
(■oii.slriu  lion  program  111  its  lii.siory 
wilh  rx|i,in,sion  projccls  for  I957. 
1955  ,-)nd  1959  amounting  lii  an 

c.siimaird  $1.50,00(1,1100" 

The  ntiihorized  rapit.il  was  in 
erra.srd  from  $25,n()(i,no()  to  Us 

TUn,.  .  ,  ,  II  ,1  ,  present  limit  in  19.51. 

These  ic'-uMs  compare  with  net 

earnings  of  .$2.3j3..500,  or  $1  7'/  a!  p  ^ /..T  , 

share  on  one  million  common!  I"  JOleS  Of  ' 

shares  outstanding  after  preferred  RmTilinn 

dividends  of  $.580,875  reported  for, MighCr 

the  corresponding  period  of  last  Brazilian  Traction.  I  ighi  and| 

Power  Company,  Limited,  reports 

A  sp/ial  general  meeliiig  of  (he  following  eomhined  statistics  ! 
sharrhoidcr^  has  h^rn  of  Ihr  oprrafmc  conipamrs  f(ir  the  i 

August  22  (n  considpr  a  proposed  six  monih.  period,  .laniiarv  Isi  m 
application  to  Parliament  to  in  .lune  .5nth  of  1957  as  compared 
crease  the  company's  authonzed' uuh  the  prev mus  year  l 

to  $2o0,00n,onn.  5, 151. 4(59. 490  KWH  in  19,50  to  r 

In  commenting  on  the  proposal. '-".^at.  157. inn  KWH  in  19.57.  .Sales  of  j 
Gordon  Farrell,  president,  said  gas  in  the  six  months  of  19.57  were. t 
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